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(LQOHLWXQJ
'HU�.DPSI�XP�GLH�+DXSWVWDGW� ELOGHW� LPPHU� HLQ�EHVRQGHUHV�.DSLWHO� LQ�GHU�*HVFKLFKWH�

UHYROXWLRQlUHU�%HZHJXQJHQ��'LH�+DXSWVWDGW�LVW�HLQ�%HJULII�DQ�VLFK��6LH�VWHOOW�GDV�=HQWUXP�DOOHU�
SROLWLVFKHQ�� JHLVWLJHQ��ZLUWVFKDIWOLFKHQ� XQG� NXOWXUHOOHQ�.UlIWH� GHV�/DQGHV� GDU��9RQ� LKP� DXV�
JHKHQ�LKU�$XVVWUDKOXQJHQ�LQ�GLH�3URYLQ]��XQG�NHLQH�6WDGW��NHLQ�'RUI�EOHLEW�GDYRQ�XQEHU�KUW��

%HUOLQ� LVW� LQ� 'HXWVFKODQG� HWZDV� (LQPDOLJHV�� 'LH� %HY|ONHUXQJ� GLHVHU� 6WDGW� VHW]W� VLFK�
QLFKW��ZLH�GLH�LUJHQGHLQHU�DQGHUHQ��DXV�HLQHU�HLQKHLWOLFKHQ��LQ�VLFK�JHVFKORVVHQHQ��KRPRJHQHQ�
0DVVH� ]XVDPPHQ�� 'HU� %HUOLQHU�� GLHVHU� 7\S� UHVXOWLHUW� DXV� HLQHP� 1LHGHUVFKODJ� YRQ� DOWHP�
%HUOLQHUWXP�� HUJlQ]W� GXUFK� =XJlQJH� DXV� DOOHQ� 3URYLQ]HQ�� DOOHQ� /DQGVFKDIWHQ�� 6WlQGHQ��
%HUXIHQ�XQG�.RQIHVVLRQHQ��

=ZDU� LVW� %HUOLQ� QLFKW� HWZD�� ZLH� 3DULV� I�U� )UDQNUHLFK�� I�U� JDQ]� 'HXWVFKODQG� LQ� DOOHP�
DXVVFKODJJHEHQG� XQG� ZHJHZHLVHQG�� $EHU� WURW]GHP� Ol�W� VLFK� GDV� /DQG� RKQH� %HUOLQ� QLFKW�
GHQNHQ��

'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LVW� QLFKW� YRQ� %HUOLQ� DXVJHJDQJHQ�� 6LH� KDW� LKUHQ�
8UVSUXQJ� LQ�0�QFKHQ��6LH�JULII�YRQ�GD�DXV�]XHUVW�QDFK�%D\HUQ��6�GGHXWVFKODQG�ZHLWHU��XQG�
VSlWHU�HUVW��QDFKGHP�VLH�GLH�$QIlQJH�LKUHU�(QWZLFNOXQJ�KLQWHU�VLFK�KDWWH��VFKOXJ�VLH�DXFK�QDFK�
1RUGGHXWVFKODQG�XQG�GDPLW�QDFK�%HUOLQ�GLH�%U�FNH��

(UVW� QDFK� LKUHP� =XVDPPHQEUXFK� LP� -DKUH� ����� EHJLQQW� GLH� *HVFKLFKWH� GHU� 3DUWHL�
Q|UGOLFK�GHV�0DLQV��9RQ�GD�DEHU�ZLUG�GHU�1DWLRQDOVR]LDOLVPXV�DXFK�LQ�1RUGGHXWVFKODQG�PLW�
GHU�JDQ]HQ�9HKHPHQ]�SUHX�LVFKHU�=lKLJNHLW�XQG�'LV]LSOLQ�DXIJHJULIIHQ��

'LHVHV� %XFK� KDW� VLFK ]XP� =LHO� JHVHW]W�� GLH� *HVFKLFKWH� GHU� %HZHJXQJ� LQ� GHU�
5HLFKVKDXSWVWDGW�GDU]XVWHOOHQ��(V�YHUIROJW�GDEHL�DOOHUGLQJV�NHLQHUOHL�KLVWRULVFKH�=ZHFNH��'LH�
REMHNWLYH�&KURQRORJLH�GHV�$EODXIV� LKUHU�%HUOLQHU�(QWZLFNOXQJ�DXI]X]HLFKQHQ��ZLUG�VSlWHUHQ�
*HVFKLFKWVVFKUHLEHUQ� �EHUODVVHQ� EOHLEHQ�� 8QV� IHKOW� HV� DQ� GHU� Q|WLJHQ� Q�FKWHUQHQ�
/HLGHQVFKDIWVORVLJNHLW��XP�GDEHL�/LFKW�XQG�6FKDWWHQ�JHUHFKW�]X�YHUWHLOHQ��

'HU� GLHVH� %OlWWHU� VFKULHE�� LVW� VHOEVW� DQ� GHP� $EODXI� GHU� 'LQJH� PD�JHEOLFK� XQG�
KDXSWYHUDQWZRUWOLFK�PLWEHWHLOLJW�JHZHVHQ��(U�LVW�GHVKDOE�3DUWHL�LQ�MHGHP�6LQQH�GHV�:RUWHV��(U�
KHJW�QXU�GLH�+RIIQXQJ��VLFK�PLW�GLHVHU�'DUVWHOOXQJ�GDV�YRQ�GHU�6HHOH�KHUXQWHU]XVFKUHLEHQ��ZDV�
LQ� I�QIMlKULJHP�.DPSI�DOV� ODVWHQGH�9HUDQWZRUWXQJ�GDUDXI�JHOHJW�ZXUGH��(V�VROO� I�U�GLH��GLH�
GHQ�JODQ]YROOHQ�$XIVWLHJ�GHU�%HUOLQHU�%HZHJXQJ�PLWJHPDFKW�XQG�HUNlPSIW�KDEHQ��7URVW�XQG�
$QVSRUQ� VHLQ�� I�U� GLH�� GLH� ]ZHLIHOQG� XQG� DEZHLVHQG� EHLVHLWH� VWDQGHQ�� 0DKQXQJ� XQG�
*HZLVVHQV]ZDQJ��XQG�I�U�GLH��GLH�VLFK�XQVHUHP�6LHJHVPDUVFK�HQWJHJHQ�VWHOOWHQ��'URKXQJ�XQG�
.DPSIDQVDJH��

(V LVW� XQV� KHXWH� QRFK� QLFKW� YHUJ|QQW�� GHQ� $EVFKOX�� GLHVHV� JLJDQWLVFKHQ� 5LQJHQV� LQ�
HLQHP�6LHJ�DXI�GHU�JDQ]HQ�/LQLH�DXVNOLQJHQ�]X�ODVVHQ��0|JH�GLHVHV�%XFK�PLW�GD]X�EHLWUDJHQ��
GHQ�PDUVFKLHUHQGHQ�%DWDLOORQHQ�GHV�QDWLRQDOVR]LDOLVWLVFKHQ�$XIEUXFKV�+RIIQXQJ�XQG�*ODXEHQ�
]X�HUKDOWHQ��GDPLW�GDV�=LHO��KHXWH�VFKRQ�LQ�DOOHU�6FKlUIH�XQG�)ROJHULFKWLJNHLW�HUNDQQW��QLH�DXV�
GHP�$XJHQ�YHUORUHQ�XQG�DP�(QGH�WURW]�DOOHP�GRFK�HUUHLFKW�ZLUG��
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*HJHQ�GHQ�=HUIDOO
,P� GlPPHUQGHQ� 1RYHPEHUPRUJHQ� OLHJW� QRFK� GLH� ZHLWH�� PHQVFKHQOHHUH� +DOOH� GHV�

+DXSWEDKQKRIV�LQ�(OEHUIHOG��1XQ�JLOW�HV��$EVFKLHG�]X�QHKPHQ�YRQ�HLQHU�6WDGW��GLH�]ZHL�-DKUH�
ODQJ�$XVJDQJVSXQNW�GHU�VFKZHUHQ�XQG�EOXWLJHQ�.lPSIH�XP�GDV�5XKUJHELHW�ZDU��+LHU�KDWWHQ�
ZLU�GLH�HUVWH�QRUGZHVWGHXWVFKH�=HQWUDOH�GHU� DXIVWHLJHQGHQ�QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ�
QDFK� ����� DXIJHULFKWHW�� ,Q� (OEHUIHOG� VD�� GDV� JHLVWLJH� =HQWUXP� GHV� 1DWLRQDOVR]LDOLVPXV� LQ�
:HVWGHXWVFKODQG�� XQG� YRQ� KLHU� DXV�JLQJHQ�GLH�6WUDKOHQ�XQVHUHV� OHLGHQVFKDIWOLFKHQ�.DPSIHV�
LQV�5XKUJHELHW�KLQHLQ��

(LQ� SDDU� )UHXQGH� ZDUHQ� JHNRPPHQ�� XP� $EVFKLHG� ]X� QHKPHQ�� ,Q� GHU� 7DW�� GLHVHU�
$EVFKLHG� ILHO� VFKZHUHU�� DOV�PDQ� VLFK� GDV� JHGDFKW� KDWWH��(V� LVW� HLQH� HLJHQH�6DFKH�� DXV� HLQHU�
8PJHEXQJ� KHUDXVJHULVVHQ� ]X� ZHUGHQ�� GLH� HLQHP� GXUFK� YLHOH� (ULQQHUXQJHQ� DQ� .DPSI� XQG�
(UIROJ�OLHE�XQG�YHUWUDXW�JHZRUGHQ�LVW��+LHU�KDWWH�PDQ�EHJRQQHQ��9RQ�KLHU�DXV�ZDUHQ�GLH�HUVWHQ�
9HUVDPPOXQJVNDPSDJQHQ�I�U�GDV�UKHLQLVFKH�XQG�5XKUJHELHW�RUJDQLVLHUW�ZRUGHQ��+LHU�KDWWHQ�
ZLU� GHQ� HUVWHQ� 0LWWHOSXQNW� I�U� GLH� VSRUDGLVFK� LQ� GHU� JDQ]HQ� 3URYLQ]� VLFK� ELOGHQGHQ�
QDWLRQDOVR]LDOLVWLVFKHQ�6W�W]SXQNWH�JHVFKDIIHQ��

(EHQ� JLEW� GHU� 6WDWLRQVYRUVWHKHU� GDV� $EIDKUWVVLJQDO�� (LQ� NXU]HV� :LQNHQ�� HLQ� IHVWHU�
+lQGHGUXFN��0HLQ�EUDYHU�%HQQR�� HLQ�KHUUOLFKHU�GHXWVFKHU�6FKlIHUKXQG�� GHU�)UHXG�XQG�/HLG�
PLW�XQV�JHWHLOW�KDWWH��KHXOW�HLQ�OHW]WHV�0DO�NODJHQG�]XP�$EVFKLHG�DXI��XQG�GDQQ�EHZHJW�VLFK�
GHU�=XJ�LQ�ODQJHQ�6W|�HQ�DXV�GHU�%DKQKRIVKDOOH�KHUDXV��

,Q�KDVWHQGHU�(LOH�IOLHJHQ�ZLU�GXUFK�GDV�LQ�JUDXHP�5HJHQGlPPHU�OLHJHQGH�/DQG��9RUEHL�
DQ�6WlWWHQ� GHV�)OHL�HV� XQG� GHU�%HWULHEVDPNHLW�� DQ� UDJHQGHQ�6FKRUQVWHLQHQ�XQG�GDPSIHQGHQ�
6FKORWHQ��:LH� RIW� LVW�PDQ� GLHVH�6WUHFNH� JHIDKUHQ�� GDPDOV��ZHQQ�ZLU� DEHQGV� LQV�5XKUJHELHW�
YRUVWLH�HQ�� XP� LQ� LUJHQGHLQHP� .RPPXQLVWHQ]HQWUXP� HUVWH� %UHVFKH� ]X� VFKODJHQ�� :LH� RIW�
KDEHQ�ZLU�KLHU�]XP�$QJULII�DQJHVHW]W��ZXUGHQ�EOXWLJ�]XU�FNJHZLHVHQ��NDPHQ�ZLHGHU��ZXUGHQ�
ZLHGHU� PLW� %HXOHQ� XQG� :XQGHQ� QDFK� +DXVH� JHVFKLFNW�� XP� EHLP� GULWWHQ� 0DOH� LQ� ]lKHP�
'XUFKEUXFK�HLQH�VLFKHUH�3RVLWLRQ�]X�HUNlPSIHQ��

(VVHQ��%RFKXP��'�VVHOGRUI��+DJHQ��+DWWLQJHQ��'DV�ZDUHQ�GLH�HUVWHQ�3OlW]H��DQ�GHQHQ�
ZLU� XQVHUH� 6WHOOXQJHQ� EHIHVWLJWHQ�� .HLQH� 9HUVDPPOXQJ� NRQQWH� GDPDOV� RKQH� EOXWLJH�
1LHGHUULQJXQJ�GHV�PDU[LVWLVFKHQ�7HUURUV�]X�(QGH�JHI�KUW�ZHUGHQ��+lWWH�GHU�*HJQHU�JHZX�W��
ZLH� VFKZDFK� ZLU� ZDUHQ�� HU� KlWWH� XQV� YHUPXWOLFK� ]X� %UHL� XQG� %U�KH� JHVFKODJHQ�� 1XU� GHU�
YHUPHVVHQHQ� 7ROON�KQKHLW� HLQLJHU� ZHQLJHU� 6$��.RPPDQGRV� ZDU� HV� YHUGDQNHQ�� GD�� ZLU�
�EHUKDXSW�LQ�GLHVH�*HELHWH�HLQGULQJHQ�NRQQWHQ��

'DEHL�ZDU� HV� XQVHU�%HVWUHEHQ�� KLHU� XQG� GD� EHL� J�QVWLJHQ�9RUDXVVHW]XQJHQ� HLQH� 6WDGW�
DEVROXW� ]X�HUREHUQ�XQG�VLH�]XU�+RFKEXUJ�GHU�DXIVWHLJHQGHQ�%HZHJXQJ�DXV]XEDXHQ��YRQ�GHU�
DXV�GDQQ�GHU�.DPSI�LQ�GDV�XPOLHJHQGH�/DQG�YRUJHWUDJHQ�ZXUGH��

(LQH� GLHVHU� +RFKEXUJHQ� ZDU� GDV� NOHLQH�� ]ZLVFKHQ� %RFKXP� XQG� (VVHQ� JHOHJHQH�
,QGXVWULHVWlGWFKHQ�+DWWLQJHQ��GRUW�VFKXI�HLQH�5HLKH�YRQ�J�QVWLJHQ�%HGLQJXQJHQ�HLQHQ�I�U�XQV�
DX�HURUGHQWOLFK� J�QVWLJHQ� %RGHQ�� GHQ� ZLU� GHQQ� DXFK� PLW� P�KHYROOHP� )OHL�� XQG� WDSIHUHU�
=lKLJNHLW�XPSIO�JWHQ�XQG�PLW�GHP�6DPHQ�XQVHUHU�MXQJHQ�,GHH�EHIUXFKWHWHQ��+DWWLQJHQ�LVW�HLQH�
PLWWOHUH� 5XKUVWDGW�� GLH� DXVVFKOLH�OLFK� YRQ� GHU� ,QGXVWULH� OHEW�� 'LH� +HQULFKVK�WWH� GHV�
+HQVFKHONRQ]HUQV�ZDU�KLHU�GDV�HUVWH�=LHO�XQVHUHV�NRQ]HQWULHUWHQ�3URSDJDQGD�$QJULIIV��XQG�LQ�
]ZHLMlKULJHP� 5LQJHQ� PLW� GHP� 0DU[LVPXV� URVDURWHU� XQG� U|WHVWHU� &RXOHXU� HLQHUVHLWV� XQG�
DQGHUHUVHLWV��ZHQLJVWHQV�LQ�GHU�IU�KHVWHQ�=HLW��PLW�GHU�IUDQ]|VLVFKHQ�%HVDW]XQJ�JHODQJ�HV�XQV��
GLH�6WDGW� JDQ]�XQG�JDU� LQ�XQVHUH�+lQGH�]X�EULQJHQ��GLH�PDU[LVWLVFKH�)URQW�DXV� LKUHQ� IHVWHQ�
3RVLWLRQHQ�]X�YHUGUlQJHQ�XQG�GLH�)DKQH�GHV�1DWLRQDOVR]LDOLVPXV�IHVW�LP�KDUWHQ�ZHVWIlOLVFKHQ�
%RGHQ�]X�YHUUDPPHQ��
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.XU]�QRFK�YRU�PHLQHP�$EVFKLHG�HUOHEWHQ�ZLU�KLHU�GHQ�7ULXPSK��GD��HV�XQP|JOLFK�ZDU��
HLQH� PDU[LVWLVFKH� 9HUVDPPOXQJ�� VHOEVW� XQWHU� =X]LHKXQJ� VWDUNHU� DXVZlUWLJHU� .UlIWH�� ]XU�
'XUFKI�KUXQJ�]X�EULQJHQ��'HU�)HLQG�NDP�QLFKW�PHKU�]X�XQV��XQG�VR�JLQJHQ�ZLU�]X�LKP��'LH�
VR]LDOGHPRNUDWLVFKH�3DUWHL�ZDJWH HV�QLFKW�PHKU��GHQ�1DWLRQDOVR]LDOLVPXV�LQ�GLH�6FKUDQNHQ�]X�
IRUGHUQ��8QV�MHGRFK�IDQG�VLH�EHUHLW��0DQQ�JHJHQ�0DQQ�5HGH�XQG�$QWZRUW�]X�VWHKHQ��

'DV� KDWWH� JHZL�� VFKZHUH� .lPSIH� XQG� EOXWLJH� $XVHLQDQGHUVHW]XQJHQ� JHNRVWHW�� :LU�
KDWWHQ�GDV�ZHGHU�JHVXFKW�QRFK�SURYR]LHUW��:LU�ZDUHQ�LP�*HJHQWHLO�HQWVFKORVVHQ��XQVHUH�,GHH�
LQ�)ULHGHQ�XQG�RKQH�7HUURU� LQ�GDV�5XKUJHELHW�KLQHLQ]XWUDJHQ��$QGHUHUVHLWV�DEHU�ZX�WHQ�ZLU�
DXV�GHU�(UIDKUXQJ��GD���ZHQQ�GHU�$XIPDUVFK�HLQHU�QHXHQ�%HZHJXQJ�YRP�7HUURU�GHV�*HJQHUV�
EHGURKW� ZLUG�� PDQ� GDJHJHQ� ZHGHU� PLW� JXWHQ� 5HGHQVDUWHQ� QRFK� PLW� HLQHP� $SSHOO� DQ�
6ROLGDULWlW�XQG�%U�GHUOLFKNHLW�DQNRPPW��:LU�KLHOWHQ�MHGHP��GHU�XQVHU�)UHXQG�VHLQ�ZROOWH��GLH�
RIIHQH�+DQG�KLQ��6FKOXJ�PDQ�XQV�DEHU�PLW�GHU�JHEDOOWHQ�)DXVW��GDQQ�JDE�HV�I�U�XQV�GDJHJHQ�
LPPHU�QXU�HLQ�0LWWHO��GLH�)DXVW��GLH�VLFK�JHJHQ�XQV�HUKRE��DXI]XEUHFKHQ��

'LH�%HZHJXQJ�DQ�GHU�5XKU�KDWWH�YRQ�$QIDQJ�DQ�HLQHQ�VWDUN�SUROHWDULVFKHQ�&KDUDNWHU��
'DV� ODJ� LQ� GHU� /DQGVFKDIW� VHOEVW� XQG� LQ� LKUHU� %HY|ONHUXQJ� EHJU�QGHW�� 'DV� 5XKUJHELHW� LVW�
VHLQHU� JDQ]HQ� 1DWXU� XQG� $QODJH� QDFK� GDV� /DQG� GHU� $UEHLW�� -HGRFK� XQWHUVFKHLGHW� VLFK� GHU�
3UROHWDULHU� GHV� 5XKUJHELHWV� WLHIJHKHQG� XQG� DXVVFKODJJHEHQG� YRP� VRQVWLJHQ�
'XUFKVFKQLWWVSUROHWDULHU�� 'DV� *UXQGHOHPHQW� GLHVHU� %HY|ONHUXQJVVFKLFKW� ZLUG� QRFK� YRP�
ERGHQVWlQGLJHQ� :HVWIDOHQ� JHVWHOOW�� XQG� GLH� .XPSHOV�� GLH� IU�KPRUJHQV� LQ� GLH� %HUJZHUNH�
KLQXQWHUVWHLJHQ�� VLQG� PHLVWHQV� LP� HUVWHQ� RGHU� PLQGHVWHQV� LP� ]ZHLWHQ� *OLHG� 6|KQH�
ZHVWIlOLVFKHU�.OHLQEDXHUQ��

(V� OLHJW� LQ� GLHVHP� 0HQVFKHQVFKODJ� QRFK� HLQH� JHVXQGH�� XUZ�FKVLJH�
%RGHQYHUZXU]HOWKHLW��'LH�,QWHUQDWLRQDOH�KlWWH�KLHU�QLHPDOV�(LQEUXFK�KDOWHQ�N|QQHQ��ZlUHQ�GLH�
VR]LDOHQ�9HUKlOWQLVVH� LQ� GLHVHU� 3URYLQ]� QLFKW� LQ� GHU� 7DW� KLPPHOVFKUHLHQG� JHZHVHQ� XQG� GDV�
8QUHFKW��GDV�PDQ�GHP�$UEHLWHUWXP�VHLW� -DKU]HKQWHQ�DQJHWDQ�KDWWH�� VR�ZLGHU� MHGH�1DWXU�XQG�
*HUHFKWLJNHLW�� GD�� GLH� GDYRQ� %HWURIIHQHQ� GDGXUFK� ]ZDQJVOlXILJ� LQ� HLQH� ]XU�1DWLRQ� XQG� ]X�
DOOHQ�VWDDWVHUKDOWHQGHQ�.UlIWHQ�IHLQGOLFKH�)URQW�JHWULHEHQ�ZXUGHQ��

+LHU�VHW]WHQ�ZLU�PLW�XQVHUHU�$UEHLW�HLQ��8QG�RKQH�GD��ZLU�EHZX�W�GDUDXI�*HZLFKW�JHOHJW�
KlWWHQ�� QDKP� GHU� .DPSI� XP� GLH� :LHGHUJHZLQQXQJ� GHV� 5XKUSUROHWDULDWV� HLQHQ� VWDUN�
VR]LDOLVWLVFKHQ�&KDUDNWHU�DQ��'HU�6R]LDOLVPXV��ZLH�ZLU�LKQ�YHUVWHKHQ��LVW�LP�ZHVHQWOLFKHQ�GDV�
(UJHEQLV� HLQHV� JHVXQGHQ� *HUHFKWLJNHLWVJHI�KOV�� YHUEXQGHQ� PLW� 9HUDQWZRUWXQJVEHZX�WVHLQ�
GHU�1DWLRQ�JHJHQ�EHU��RKQH�5�FNVLFKWQDKPH�DXI�GLH�,QWHUHVVHQ�HLQHU�(LQ]HOSHUVRQ��

8QG� GD� PDQ� XQV� GXUFK� (LQVDW]� IHLQGOLFKHQ� 7HUURUV� JHUDGH]X� GD]X� ]ZDQJ�� PLW� GHQ�
)lXVWHQ�GLH�%HZHJXQJ�]X�YHUWHLGLJHQ�XQG�YRUZlUWV]XWUHLEHQ��HUKLHOW�XQVHU�.DPSI�YRQ�%HJLQQ�
DQ�HLQH�DXVJHVSURFKHQ�UHYROXWLRQlUH�1RWH� 'HU�UHYROXWLRQlUH�&KDUDNWHU�HLQHU�%HZHJXQJ�ZLUG�
]ZDU�ZHQLJHU�GXUFK�GLH�0HWKRGHQ��PLW�GHQHQ�VLH�ILFKW��EHVWLPPW��DOV�GXUFK�GLH�=LHOH��GLH�VLH�
HUNlPSIW��+LHU�DEHU�VWLPPWHQ�=LHOH�XQG�0HWKRGHQ�PLWHLQDQGHU��EHUHLQ��

'DV� IDQG� DXFK� VHLQHQ� 1LHGHUVFKODJ� LQ� GHQ� JHLVWLJHQ� 'RNXPHQWHQ� GHU� %HZHJXQJ� DQ�
5KHLQ� XQG�5XKU��+LHU�ZXUGHQ� LQ� -DKUH� ����� GLH� �1DWLRQDOVR]LDOLVWLVFKHQ�%ULHIH�� EHJU�QGHW�
XQG� LQ� LKQHQ� GHU� 9HUVXFK� JHPDFKW�� GLH� VR]LDOLVWLVFKHQ� 7HQGHQ]HQ� XQVHUHU� %HZHJXQJ� HLQHU�
.OlUXQJ�]X]XI�KUHQ��=ZDU�ZDUHQ�ZLU�NHLQH�7KHRUHWLNHU�XQG�ZROOWHQ�GDV�DXFK�JDU�QLFKW�VHLQ��
DEHU� DQGHUHUVHLWV� PX�WHQ� ZLU� XQVHUHP� .DPSI� QDFK� DX�HQ� DXFK� GDV� QRWZHQGLJH� JHLVWLJH�
5�VW]HXJ�PLWJHEHQ��8QG�GDV�ZXUGH�GDQQ�DXFK� VHKU�EDOG� I�U�ZHLWH�.UHLVH�GHU�%HZHJXQJ� LQ�
:HVWGHXWVFKODQG�YLHOEHJHKUWH�$QUHJXQJ�]X�ZHLWHUHU�XQG�WLHIHUHU�$UEHLW��

,Q� GHQ� -DKUHQ� �������� HUJDE� VLFK� GLH� 1RWZHQGLJNHLW�� GLH� ZHLWYHU]ZHLJWHQ�
2UJDQLVDWLRQVIRUPHQ�GHU�%HZHJXQJ�DQ�5KHLQ�XQG�5XKU�]XVDPPHQ]XVFKPHO]HQ��'DV�(UJHEQLV�
GLHVHV� 3UR]HVVHV�ZDU� GHU� VRJHQDQQWH�*DX�5XKU�� GHU� LQ� (OEHUIHOG� VHLQH�=HQWUDOH� XQG� VHLQHQ�
SROLWLVFKHQ� 6LW]� KDWWH�� 'LH� $UEHLW� LQ� GHQ� ,QGXVWULHVWlGWHQ� GHV� :HVWHQV� ZDU� ]XHUVW� LP�
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ZHVHQWOLFKHQ� HLQH� SURSDJDQGLVWLVFKH�� :LU� KDWWHQ� GDPDOV� QRFK� QLFKW� GLH� 0|JOLFKNHLW��
LUJHQGZLH� DNWLY� LQ� GHQ� *DQJ� GHU� SROLWLVFKHQ� 'LQJH� HLQ]XJUHLIHQ�� 'LH� SROLWLVFKH� /DJH� LQ�
'HXWVFKODQG�ZDU�VR�HUVWDUUW�XQG�YHUNUXVWHW��GD��GDV�VFKOHFKWHUGLQJV�DXVJHVFKORVVHQ�ZDU��'D]X�
NDP�� GD�� GLH� MXQJH� %HZHJXQJ� VLFK� QRFK� VHKU� LQ� GHQ� HUVWHQ�$QIlQJHQ� EHIDQG�� VR� GD�� HLQH�
(LQIOX�QDKPH�DXI�GLH�JUR�H�3ROLWLN�VHOEVW�I�U�VLH�JDU�QLFKW LQ�)UDJH�NDP��

'LH�3URSDJDQGD�DQ�VLFK�KDW�NHLQH�HLJHQH�JUXQGVlW]OLFKH�0HWKRGH��6LH�KDW�QXU�HLQ�=LHO��
XQG� ]ZDU� KHL�W� GLHVHV� =LHO� LQ� GHU� 3ROLWLN� LPPHU�� (UREHUXQJ� GHU� 0DVVH�� -HGHV� 0LWWHO�� GDV�
GLHVHP�=LHO�GLHQW�� LVW�JXW��8QG�MHGHV�0LWWHO��GDV�DQ�GLHVHP�=LHO�YRUEHLJHKW��LVW�VFKOHFKW��'HU�
3URSDJDQGLVW� GHU�7KHRULH� LVW� YROONRPPHQ�XQWDXJOLFK�� GHU� VLFK� HLQH�JHLVWUHLFKH�0HWKRGH� DP�
6FKUHLEWLVFK�HUGHQNW�XQG�GDQQ�DP�(QGH�DXIV�K|FKVWH�YHUZXQGHUW�XQG�EHWURIIHQ�LVW��ZHQQ�GLHVH�
0HWKRGH� YRP� 3URSDJDQGLVWHQ� GHU� 7DW� QLFKW� DQJHZDQGW� ZLUG� RGHU�� YRQ� LKP� LQ� $QVSUXFK�
JHQRPPHQ��QLFKW�]XP�=LHOH�I�KUW��'LH�0HWKRGHQ�GHU�3URSDJDQGD�HQWZLFNHOQ�VLFK�XUVlFKOLFK�
DXV�GHP�7DJHVNDPSI�VHOEVW�KHUDXV��.HLQHU�YRQ�XQV�LVW�]XP�3URSDJDQGLVWHQ�JHERUHQ�ZRUGHQ��
:LU� KDEHQ� GLH� 0LWWHO� XQG� 0|JOLFKNHLWHQ� HLQHU ZLUNVDPHQ� 0DVVHQSURSDJDQGD� DXV� GHU�
WlJOLFKHQ� (UIDKUXQJ� JHOHUQW� XQG� VLH� HUVW� LQ� GHU� LPPHU� VLFK�ZLHGHUKROHQGHQ�$QZHQGXQJ� ]X�
HLQHP�6\VWHP�HUKREHQ��

$XFK� GLH� PRGHUQH� 3URSDJDQGD� EHUXKW� QRFK� LP� ZHVHQWOLFKHQ� DXI� GHU� :LUNXQJ� GHV�
JHVSURFKHQHQ�:RUWHV�� 5HYROXWLRQlUH %HZHJXQJHQ�ZHUGHQ� QLFKW� YRQ� JUR�HQ� 6FKULIWVWHOOHUQ��
VRQGHUQ� YRQ� JUR�HQ� 5HGQHUQ� JHPDFKW�� (V� LVW� HLQ� ,UUWXP�� ZHQQ� PDQ� DQQLPPW�� GDV�
JHVFKULHEHQH�:RUW� KDEH� GHVKDOE� JU|�HUH�:LUNXQJHQ��ZHLO� HV� GXUFK� GLH� 7DJHVSUHVVH� DQ� HLQ�
JU|�HUHV�3XEOLNXP�KHUDQNRPPW��:HQQ�DXFK GHU�5HGQHU�PHLVWHQIDOOV��XQG�ZHQQ�HV�KRFK�JHKW��
QXU� HLQLJH�7DXVHQG�PLW� VHLQHP�:RUW� HUUHLFKHQ� NDQQ� � ZRJHJHQ� GHU� SROLWLVFKH�6FKULIWVWHOOHU�
PDQFKPDO�XQG�RIW�]HKQ� XQG�KXQGHUWWDXVHQGH�/HVHU�ILQGHW����GDV�JHVSURFKHQH�:RUW�EHHLQIOX�W�
LQ�GHU�7DW�QLFKW�QXU�GHQ��GHU�HV�XQPLWWHOEDU�K|UW��HV�ZLUG�YRQ�LKP�KXQGHUW� XQG�WDXVHQGIDFK�
ZHLWHUJHJHEHQ�XQG�IRUWJHWUDJHQ��8QG�GLH�6XJJHVWLRQ�HLQHU�ZLUNXQJVYROOHQ�5HGH�VWHKW�LPPHU�
QRFK� WXUPKRFK� �EHU� GHU� SDSLHUHQHQ� 6XJJHVWLRQ� HLQHV� /HLWDUWLNHOV�� >8QG�PDQ� EHGHQNH�� GD��
GLHVH� (UNHQQWQLV� QRFK� DXV� GHU� =HLW� YRU� GHP� YLVXHOOHQ� 0HGLHQ�0DVVHQNRQVXP� GHV�
)HUQVHK]HLWDOWHUV� VWDPPW�� LQ� GHU� HLQ� 5HGQHU�PLW� VHLQHP�:RUW� HLQ� 3XEOLNXP� YRQ�0LOOLRQHQ�
HUUHLFKHQ�NDQQ��$QP��G��6FULSWRULXP�@�

:LU� ZDUHQ� GHVKDOE� DXFK� LP� HUVWHQ� 9HUODXI� GHV� .DPSIHV� DQ� 5KHLQ� XQG� 5XKU� LQ� GHU�
+DXSWVDFKH�XQG�IDVW�DXVVFKOLH�OLFK�$JLWDWRUHQ��:LU�EHVD�HQ�LQ�GHU�0DVVHQSURSDJDQGD�XQVHUH�
HLQ]LJH� +DXSWZDIIH� XQG� ZDUHQ� XP� VR� PHKU� ]X� LKUHP� *HEUDXFK� JH]ZXQJHQ�� DOV� XQV� MD�
YRUGHUKDQG�MHGH�SXEOL]LVWLVFKH�:DIIH�IHKOWH��

(V�NRQQWH�QLFKW�DXVEOHLEHQ��GD��GLH�HUVWHQ�(UIROJH��GLH�ZLU� LP�5XKUJHELHW�HUNlPSIWHQ��
VHKU�EDOG�DXFK�LKUHQ�1LHGHUVFKODJ�IDQGHQ�LQ�GHQ�$XVHLQDQGHUVHW]XQJHQ��GLH�GLH�%HZHJXQJ�]XU�
JOHLFKHQ�=HLW� LP�JDQ]HQ�5HLFK�DXV]XIHFKWHQ�KDWWH��'LH�3DUWHL�EHIDQG�VLFK�GDPDOV�NXU]�QDFK�
GHP�=XVDPPHQEUXFK�XQG�GHU�:LHGHUIUHLODVVXQJ�$GROI�+LWOHUV�DXV�GHU�)HVWXQJ�/DQGVEHUJ�LQ�
HLQHP�YHU]ZHLIHOWHQ�=XVWDQG��6LH�KDWWH�LQ�N�KQHP�$QODXI�QDFK�GHQ�OHW]WHQ�'LQJHQ�JHJULIIHQ�
XQG�ZDU�GDQQ�DXV�GHU�K|FKVWHQ�+|KH�LQ�GLH�WLHIVWH�7LHIH�KLQDEJHVFKOHXGHUW�ZRUGHQ��,P�-DKUH�
����� ZDU� VLH� DXVJHI�OOW� YRQ� ]HUP�UEHQGHQ� SHUV|QOLFKHQ� .OHLQNlPSIHQ�� hEHUDOO� IHKOWH� GLH�
VLFKHUH�XQG�IHVWH�)�KUHUKDQG�GHVVHQ��GHU�LQ�/DQGVEHUJ�KLQWHU�*LWWHUQ�VD���

'DV� ZXUGH� ]ZDU� DQGHUV�� DOV� $GROI� +LWOHU� XP�:HLKQDFKWHQ� ����� GLH� )HVWXQJ� YHUOLH���
$EHU�ZDV� NOHLQH� XQG EHVFKUlQNWH�*HLVWHU� LQ� HLQHP� -DKU� ]HUVFKODJHQ� KDWWHQ�� GDV� NRQQWH� HLQ�
JHQLDOHU�.RSI�LQ�VR�NXU]HU�=HLW�QLFKW�ZLHGHU�DXIEDXHQ��:HLW�XQG�EUHLW�VDK�PDQ�QXU�6FKHUEHQ�
XQG� 7U�PPHU�� YLHOH� GHU� EHVWHQ� .lPSIHU� KDWWHQ� GHU� %HZHJXQJ� GHQ� 5�FNHQ� JHNHKUW� XQG�
VWDQGHQ�PXW� XQG�KRIIQXQJVORV�UHVLJQLHUW�EHLVHLWH��

'LH� %HZHJXQJ� DQ�5KHLQ� XQG�5XKU�ZDU� YRQ� GLHVHQ� LQQHUHQ�$XVHLQDQGHUVHW]XQJHQ� LP�
JUR�HQ�JDQ]HQ�YRP�6FKLFNVDO�YHUVFKRQW�JHEOLHEHQ��6LH�VWDQG��VRZHLW�VLH��EHUKDXSW�XP�GLHVH�
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=HLW� YRUKDQGHQ�ZDU�� XQWHU� GHP�'UXFN� GHU� IHLQGOLFKHQ�%HVDW]XQJ�� 6LH�ZDU� LQ� GLH�'HIHQVLYH�
JHGUlQJW�XQG�PX�WH�VLFK�VR�LKUHU�SULPLWLYVWHQ�([LVWHQ]�HUZHKUHQ��6LH�KDWWH�GHVKDOE�QXU�ZHQLJ�
=HLW�I�U�SURJUDPPDWLVFKH�'HEDWWHQ��GLH�GLH�%HZHJXQJ�LP�XQEHVHW]WHQ�'HXWVFKODQG��EHU�GDV�
]XOlVVLJH�0D�� EHZHJWHQ�� *DQ]� NOHLQH�� YHUVFKZLHJHQ� DXIJH]RJHQH� 6W�W]SXQNWH� ELOGHWHQ� LKU�
5�FNJUDW�� VRODQJH� GHU� )HLQG� LP� /DQGH� VD��� 8QG� DOV� GLH� )UDQ]RVHQ� DE]RJHQ�� ZXUGHQ� GLHVH�
6W�W]SXQNWH� LQ� N�U]HVWHU� )ULVW� ]X� PlFKWLJ� DXIVWUHEHQGHQ� 2UWVJUXSSHQ� DXVJHEDXW�� GLH� GDV�
7HUUDLQ�]X�HUREHUQ�WUDFKWHWHQ��GDV�LP��EULJHQ�5HLFK�OlQJVW�VFKRQ�JHQRPPHQ�ZDU��XQG�LQ�GHP�
VLFK� GRUW� GLH� .DPSIJHQRVVHQ� LQ� SHUV|QOLFKHQ� XQG� ZRKO� DXFK� VDFKOLFKHQ�� PHLVW� DEHU� VHKU�
KDUWHQ�XQG�XQIUHXQGOLFKHQ�$XVHLQDQGHUVHW]XQJHQ�KHUXPWXPPHOWHQ��

1LHPDQG�YHUPDJ�GLH�IUHXGLJH�*HQXJWXXQJ�]X�VFKLOGHUQ��GLH�XQV�DOOH�HUI�OOWH��DOV�HV�XQV�
XQWHU�VFKZHUHQ�2SIHUQ�JHODQJ��GHU�5KHLQ� XQG�5XKUEHZHJXQJ�LQ�(OEHUIHOG�GXUFK�(UULFKWXQJ�
HLQHU�VWlQGLJHQ�*HVFKlIWVVWHOOH�HLQH�IHVWH�=HQWUDOH�]X�JHEHQ��6LH�ZDU�]ZDU�QRFK�SULPLWLY�XQG�
NHLQHVZHJV� GHQ� $QIRUGHUXQJHQ� HLQHU� PRGHUQHQ� 0DVVHQRUJDQLVDWLRQ� JHZDFKVHQ�� $EHU� ZLU�
KDWWHQ� GRFK� HLQHQ� 6LW]�� HLQHQ� +DOW�� HLQ� =HQWUXP�� YRQ� GHP� DXV� ZLU� LQV� /DQG� ]X� XQVHUHQ�
(UREHUXQJHQ�YRUVWR�HQ�NRQQWHQ��%DOG� VFKRQ�ZDU�GLH�JDQ]H�3URYLQ]��EHUVSRQQHQ�PLW�HLQHP�
IHLQPDVFKLJHQ�2UJDQLVDWLRQVQHW]��GLH�HUVWHQ�$QIlQJH�GHU�6WXUPDEWHLOXQJHQ�EHJDQQHQ�VLFK�]X�
ELOGHQ�� 8PVLFKWLJH� 2UJDQLVDWRUHQ� XQG� EHJDEWH� 5HGQHU� �EHUQDKPHQ� GLH� )�KUXQJ� GHU�
2UWVJUXSSHQ��HV�EO�KWH�PLW�HLQHP�0DOH�QHXHV�/HEHQ�DXV�GHQ�5XLQHQ��

:LH�VFKZHU�PX�WH�HV�PLU�IDOOHQ��GLHVH�KRIIQXQJVYROOHQ�$QIlQJH�DXI]XJHEHQ�XQG�PHLQH�
7lWLJNHLW�LQ�HLQ�PLU�ELV�GDKLQ�QRFK�JDQ]�XQEHNDQQWHV�$UEHLWVJHELHW�]X�YHUOHJHQ��+LHU�KDWWH�LFK�
EHJRQQHQ�� +LHU� JODXEWH� LFK� I�U� LPPHU� PHLQHQ� IHVWHQ� 6LW]� JHIXQGHQ� ]X� KDEHQ�� 1XU� PLW�
:LGHUZLOOHQ�NRQQWH�LFK�GDUDQ�GHQNHQ��GLHVH�.DPSISRVLWLRQ�DXI]XJHEHQ�XQG�VLH�PLW�HLQHU�QRFK�
YDJHQ�XQG�XQJHZLVVHQ�+RIIQXQJ�DXI�DQGHUH�(UIROJH�HLQ]XWDXVFKHQ��

$OOHV� GDV� ]RJ� QRFK� HLQPDO� LQ� ZLUUHP� XQG� XQJHRUGQHWHP� =XJH� DQ� PHLQHP� JHLVWLJHQ�
$XJH�YRU�EHU��ZlKUHQG�GLH�/RNRPRWLYH�IDXFKHQG�XQG�KHXOHQG�GXUFK�GHQ�JUDXHQ�1HEHO�UDVWH��
YRUEHL� DQ� GHQ�6WlWWHQ�PHLQHU� YHUJDQJHQHQ�$UEHLW�� XQG� LQ�ZHVWIlOLVFKHV�/DQG� YRUVWLH���:DV�
HUZDUWHW�PLFK�LQ�%HUOLQ"�(V�LVW�KHXWH�JHUDGH�GHU����1RYHPEHU��(LQ�VFKLFNVDOVVFKZHUHU�7DJ�I�U�
'HXWVFKODQG�VHOEVW��DOV�DXFK�JDQ]�EHVRQGHUV�I�U�XQVHUH�HLJHQH %HZHJXQJ��'UHL�-DKUH�VLQG�HV�
KHU��GD�NQDWWHUWHQ�DQ�GHU�)HOGKHUUQKDOOH� LQ�0�QFKHQ�GLH�0DVFKLQHQJHZHKUH�XQG�ZXUGHQ�GLH�
DQPDUVFKLHUHQGHQ� .RORQQHQ� HLQHV� MXQJHQ� 'HXWVFKODQGV� YRQ� GHU� 5HDNWLRQ�
]XVDPPHQNDUWlWVFKW�� 6ROO� GDV� GDV� (QGH� VHLQ"� 2GHU� OLHJW� QLFKW� YLHOPHKU LQ� XQVHUHU� HLJHQHQ�
.UDIW�XQG�LQ�XQVHUHP�:LOOHQ�+RIIQXQJ�XQG�*HZlKU��GD��'HXWVFKODQG�GRFK�QRFK�HLQPDO�XQG�
WURW]�DOOHP�ZLHGHU�DXIHUVWHKW�XQG�GXUFK�XQV�HLQ�DQGHUHV�SROLWLVFKHV�*HVLFKW�EHNRPPW"�

6FKRQ� ODVWHW� VFKZHU� XQG� JUDX� GHU�1RYHPEHUDEHQG� �EHU�%HUOLQ�� DOV� GHU�'�=XJ� LQ� GHQ�
3RWVGDPHU� %DKQKRI� KLQHLQNHXFKW�� .DXP� VLQG� ]ZHL� 6WXQGHQ� YHUJDQJHQ�� GD� VWHKH� LFK� ]XP�
HUVWHQ� 0DOH� DXI� MHQHP� 3RGLXP�� GDV� VR� RIW� QRFK� LQ� GHU� )ROJH]HLW� $XVJDQJVSXQNW� XQVHUHU�
ZHLWHUHQ�SROLWLVFKHQ�(QWZLFNOXQJ�ZHUGHQ�VROOWH��,FK�VSUHFKH�YRU�GHU�%HUOLQHU�3DUWHL��

(LQH� -XGHQJD]HWWH�� GLH�PLFK� LQ� VSlWHUHQ� -DKUHQ� VR� RIW� QRFK� WDGHOQG� HUZlKQHQ�PX�WH��
QLPPW�DOV�HLQ]LJHV�2UJDQ� LQ�GHU�5HLFKVKDXSWVWDGW�YRQ�GLHVHU�-XQJIHUQUHGH��EHUKDXSW�1RWL]��
�(LQ� JHZLVVHU� +HUU� *|EHOV�� PDQ� VDJW�� HU� NlPH� DXV� GHP� 5XKUJHELHW�� SURGX]LHUWH� VLFK� XQG�
YHU]DSIWH�GLH�DOWJHZRKQWHQ�3KUDVHQ���

'LH� %HUOLQHU� %HZHJXQJ�� GLH� LFK� QXQ� DOV� )�KUHU� �EHUQHKPHQ� VROOWH�� EHIDQG� VLFK� ]XU�
GDPDOLJHQ� =HLW� LQ� HLQHP� ZHQLJ� HUIUHXOLFKHQ� =XVWDQG�� $XFK� VLH� KDWWH� GLH� ,UUXQJHQ� XQG�
:LUUXQJHQ�GHU�*HVDPWSDUWHL�PLW�GXUFKPDFKHQ�P�VVHQ��XQG�ZLH�MHGH�.ULVH��VR�KDWWH�VLFK�DXFK�
GLHVH�LQ�%HUOLQ�PLW�EHVRQGHUV�YHUKHHUHQGHQ�)ROJHQ�DEJHVSLHOW��)�KUHUVWUHLWLJNHLWHQ�KDWWHQ�GDV�
*HI�JH� GHU� 2UJDQLVDWLRQ�� VRZHLW� GDYRQ� �EHUKDXSW� GLH� 5HGH� VHLQ� NRQQWH�� ELV� LQV� 0DUN�
HUVFK�WWHUW�� (V� VFKLHQ� YRUOlXILJ� XQP|JOLFK�� $XWRULWlW� XQG� IHVWH� 'LV]LSOLQ� ZLHGHU�
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GXUFK]XVHW]HQ�� =ZHL� *UXSSHQ� ODJHQ� VLFK� LQ� HUELWWHUWHU� )HLQGVFKDIW� JHJHQ�EHU�� XQG� GLH�
(UIDKUXQJ�KDWWH�JH]HLJW��GD��HV�DXVJHVFKORVVHQ�ZDU��GLH�HLQH�JHJHQ�GLH�DQGHUH�GXUFK]XVHW]HQ��
/DQJH�KDWWH�GLH�3DUWHLOHLWXQJ�JH]|JHUW��LQ�GLHVH�9HUZLUUXQJ�HLQ]XJUHLIHQ��0DQ�JLQJ�PLW�5HFKW�
YRQ�GHU�(UZlJXQJ�DXV��GD���ZHQQ�GLHVHU�=XVWDQG�EHVHLWLJW�ZHUGHQ�VROOWH��GLH�1HXRUGQXQJ�GHU�
'LQJH� LQ�%HUOLQ� VR� YRUJHQRPPHQ�ZHUGHQ�P��WH�� GD�� VLH�ZHQLJVWHQV� I�U� HLQH� JHUDXPH�=HLW�
HLQH�JHZLVVH�6WDELOLWlW�GHU�3DUWHL�JDUDQWLHUWH��,QQHUKDOE�GHU�%HUOLQHU�2UJDQLVDWLRQ�DEHU�]HLJWH�
VLFK� NHLQH�)�KUHUSHUV|QOLFKNHLW�� GHU�PDQ�GLH�.UDIW� ]XWUDXHQ�NRQQWH�� GLH�YHUORUHQH�'LV]LSOLQ�
ZLHGHUKHU]XVWHOOHQ� XQG� HLQH� QHXH� $XWRULWlW� DXI]XEDXHQ�� 0DQ� NDP� GDQQ� DP� (QGH DXI� GHQ�
$XVZHJ��PLFK�I�U�HLQH�EHVWLPPWH�=HLW�QDFK�%HUOLQ�]X�YHUVHW]HQ�PLW�GHU�$XIJDEH��GHU�3DUWHL�
ZHQLJVWHQV�GLH�SULPLWLYVWHQ�$UEHLWVP|JOLFKNHLWHQ�ZLHGHU�]X�YHUVFKDIIHQ��

'LHVHU�*HGDQNH� WDXFKWH� ]XP� HUVWHQ�0DOH� DXI� GHP�:HLPDUHU� 3DUWHLWDJ� LP� -DKUH� �����
DXI� ZXUGH� GDQQ� ZHLWHU� YHUIROJW� XQG� JHZDQQ� HQGJ�OWLJ� *HVWDOW� EHL� HLQHP� JHPHLQVDPHQ�
)HULHQDXIHQWKDOW�PLW�$GROI�+LWOHU�XQG�*UHJRU�6WUDVVHU�LQ�%HUFKWHVJDGHQ��,FK�ZDU�YHUVFKLHGHQH�
0DOH� LQ� %HUOLQ� XQG� QDKP� EHL� GLHVHQ� %HVXFKHQ� *HOHJHQKHLW�� GLH� =XVWlQGH� LQ� GHU� %HUOLQHU�
2UJDQLVDWLRQ� ]X� VWXGLHUHQ�� ELV� LFK�PLFK� VFKOLH�OLFK� HQWVFKOR��� GLH� VFKZHUH� XQG� XQGDQNEDUH�
$XIJDEH�]X��EHUQHKPHQ��

(V� ZDU� LQ� %HUOLQ� VR�ZLH� DOOHURUWV�� ZHQQ� HLQH�2UJDQLVDWLRQ� HLQH�.ULVH� GXUFKPDFKW�� HV�
WDXFKWHQ�DQ�DOOHQ�(FNHQ�XQG�(QGHQ�*O�FNVULWWHU�DXI��GLH�QXQ�LKUH�=HLW�I�U�JHNRPPHQ�KLHOWHQ��
-HGHU�YHUVDPPHOWH�XP�VLFK�HLQH�&OLTXH�RGHU�HLQHQ�$QKDQJ��PLW�GHP�HU�(LQIOX��]X�JHZLQQHQ�
YHUVXFKWH��RGHU��ZHQQ�HV� VLFK�XP�YHUUlWHULVFKH�6XEMHNWH�KDQGHOWH��GLH�9HUZLUUXQJ�ZHLWHU�]X�
I|UGHUQ�WUDFKWHWH��(V�ZDU��EHUKDXSW�XQP|JOLFK��LQ�5XKH�XQG�6DFKOLFKNHLW�GLH�/DJH�GHU�3DUWHL�
]X� XQWHUVXFKHQ� XQG� ]X� IHVWHQ� (QWVFKO�VVHQ� ]X� NRPPHQ�� %H]RJ� PDQ� GLH� YHUVFKLHGHQHQ�
*UXSSHQ�XQG�*U�SSFKHQ�PLW�LQ�GLH�9HUKDQGOXQJHQ�HLQ��GDQQ�VDK�PDQ�VLFK�JOHLFK�YRQ�DOO�GHQ�
.DPHUDGHULHQ�XPJHEHQ�XQG�HLQJHNHVVHOW�XQG�IDQG�VLFK�DP�(QGH�VHOEVW�QLFKW�PHKU�GXUFK��

/DQJH�KDWWH�LFK�JHVFKZDQNW��RE�LFK�GDV�XQGDQNEDUH�$PW��EHUKDXSW��EHUQHKPHQ�VROOWH��
ELV� PLFK� VFKOLH�OLFK� =LHO� XQG� 3IOLFKW� GD]X� EHVWLPPWHQ�� HLQH� $UEHLW� PXWLJ� LQ� $QJULII� ]X�
QHKPHQ�� YRQ� GHU� LFK� YRQ� YRUQKHUHLQ� ZX�WH�� GD�� VLH� PLU� PHKU� 6RUJH�� bUJHU� XQG� 9HUGUX��
EHUHLWHQ�Z�UGH��DOV�VLH�PLU�)UHXGH��(UIROJ�XQG�(UI�OOXQJ�HLQEULQJHQ�NRQQWH��

'LH�.ULVH��GLH�GLH�%HUOLQHU�%HZHJXQJ�]X�HUVFK�WWHUQ�GURKWH��ZDU� LP�ZHVHQWOLFKHQ�UHLQ�
SHUV|QOLFKHU� 1DWXU�� (V� KDQGHOWH� VLFK� GDEHL� ZHGHU� XP� SURJUDPPDWLVFKH� QRFK� XP�
RUJDQLVDWRULVFKH�'LIIHUHQ]HQ��-HGH�GHU�EHLGHQ�*UXSSHQ��GLH�VLFK�HLQDQGHU�EHIHKGHWHQ��ZROOWH�
QXU� LKUHQ�0DQQ�DQ�GLH�6SLW]H�GHU�%HZHJXQJ� VWHOOHQ��(V�EOLHE� DOVR�QLFKWV� DQGHUHV��EULJ�� DOV�
HLQHQ�'ULWWHQ�GRUWKLQ�]X�EHVWLPPHQ��ZR�DOOHP�$QVFKHLQ�QDFK�NHLQHU�GHU�EHLGHQ�5LYDOHQ�RKQH�
VFKZHUVWH�6FKlGLJXQJ�GHU�3DUWHL�KLQJHODQJHQ�NRQQWH��

,VW� HV� YHUZXQGHUOLFK�� GD�� LFK� DOV� 1HXOLQJ�� GHU� LFK� JDU� QLFKW� DXV� %HUOLQ� VWDPPH� XQG�
GDPDOV�GHQ�&KDUDNWHU�GLHVHU�6WDGW�XQG�LKUHU�%HY|ONHUXQJ�QXU�JDQ]�IO�FKWLJ�NDQQWH��YRQ�DOOHP�
$QIDQJ� DQ� YLHOIDFKHQ� SHUV|QOLFKHQ� XQG� VDFKOLFKHQ� $QIHLQGXQJHQ� DXVJHVHW]W� ZDU"� 0HLQH�
$XWRULWlW�� GLH�GDPDOV�QRFK�GXUFK�NHLQHUOHL�/HLVWXQJHQ�XQWHUEDXW�ZDU�� NRQQWH�QLUJHQGZR�EHL�
ZLFKWLJHQ� (QWVFKHLGXQJHQ� HLQJHVHW]W� ZHUGHQ�� (V� KDQGHOWH� VLFK� YRUOlXILJ� XQG� LQ� GHU�
+DXSWVDFKH�GDUXP��GLHVH�$XWRULWlW��EHUKDXSW�HUVW�HLQPDO�]X�EHJU�QGHQ��

$OOHUGLQJV�ZDU� LP�$XJHQEOLFN� QRFK� NHLQHUOHL�0|JOLFKNHLW� JHJHEHQ�� GLH�%HZHJXQJ�]X�
VLFKWEDUHQ�SROLWLVFKHQ�(UIROJHQ�]X�I�KUHQ��'HQQ�GDV��ZDV�PDQ�GDPDOV�LQ�%HUOLQ�3DUWHL QDQQWH��
YHUGLHQWH�GLHVHQ�7LWHO�LQ�NHLQHU�:HLVH��(V�ZDU�HLQ�ZLOG�GXUFKHLQDQGHU�JHZLUEHOWHU�+DXIHQ�YRQ�
HLQLJHQ� KXQGHUW� QDWLRQDOVR]LDOLVWLVFK� GHQNHQGHQ� 0HQVFKHQ�� YRQ� GHQHQ� MHGHU� VLFK� �EHU� GHQ�
1DWLRQDOVR]LDOLVPXV� VHLQH� HLJHQH� XQG� SULYDWH� 0HLQXQJ� JHELOGHW� KDWWH�� XQG� GLHVH� 0HLQXQJ�
KDWWH� LQ� GHQ� PHLVWHQ� )lOOHQ� PLW� GHP�� ZDV� PDQ� JHPHLQKLQ� XQWHU� 1DWLRQDOVR]LDOLVPXV� ]X�
YHUVWHKHQ�SIOHJW��QXU�UHFKW�ZHQLJ�]X�WXQ��3U�JHOHLHQ�]ZLVFKHQ�GHQ�HLQ]HOQHQ�*UXSSHQ�ZDUHQ�
DQ� GHU� 7DJHVRUGQXQJ�� *RWW� VHL� 'DQN� QDKP� GLH� gIIHQWOLFKNHLW� GDYRQ� NHLQH� 1RWL]�� GD� GLH�
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%HZHJXQJ� VHOEVW� UHLQ� ]DKOHQPl�LJ� QRFK� VR� XQEHGHXWHQG�ZDU�� GD�� VHOEVW� GLH� -RXUQDLOOH�� GLH�
GRFK�VRQVW�EHL�XQV�QLFKWV�XQHUZlKQW�Ol�W��GDU�EHU�PLW�HLQHP�YHUlFKWOLFKHQ�$FKVHO]XFNHQ�]XU�
7DJHVRUGQXQJ��EHUJLQJ��

'LHVH�3DUWHL�ZDU�QLFKW�PDQ|YULHUIlKLJ��0DQ�NRQQWH� VLH� LP�HQWVFKHLGHQGHQ�SROLWLVFKHQ�
.DPSI��JDQ]�DEJHVHKHQ�YRQ�GHU�=DKO��VFKRQ�LKUHU�*�WH�QDFK�QLFKW�HLQVHW]HQ��0DQ�PX�WH�VLH�
]XYRU�HLQKHLWOLFK� IRUPHQ��PX�WH� LKU�HLQHQ�JHPHLQVDPHQ�:LOOHQ�HLQJHEHQ�XQG�VLH�PLW�HLQHP�
QHXHQ��KHL�HQ�,PSXOV�EHVHHOHQ��0DQ�PX�WH�VLH�]DKOHQPl�LJ�YHUVWlUNHQ�XQG�GLH�HQJJH]RJHQHQ�
*UHQ]HQ� GHU� SDUWHLSROLWLVFKHQ� 6HNWH� VSUHQJHQ�� 0DQ� PX�WH� LKUHQ� 1DPHQ� XQG� LKU� =LHO� GHP�
|IIHQWOLFKHQ�'HQNHQ�HLQKlPPHUQ�XQG�GHU�%HZHJXQJ�VHOEVW��ZHQQ�QLFKW�/LHEH�XQG�$FKWXQJ��
VR�GRFK�ZHQLJVWHQV�+D��XQG�OHLGHQVFKDIWOLFKH�$EOHKQXQJ�HUNlPSIWHQ��

'LH�$UEHLW�EHJDQQ�GDPLW��GD��LFK�YHUVXFKWH��GLH�ORFNHUHQ�%HVWDQGWHLOH�GHU�2UJDQLVDWLRQ�
ZHQLJVWHQV� I�U� HLQH� JHPHLQVDPH� 9HUDQVWDOWXQJ� ]XVDPPHQ]XEULQJHQ�� (LQLJH� 7DJH� QDFK�
PHLQHU�hEHUQDKPH�GHU�%HUOLQHU�)�KUXQJ�KLHOWHQ�ZLU�LQ�6SDQGDX��ZR�ZLU�GDPDOV�GHQ�IHVWHVWHQ�
6W�W]SXQNW� GHU� %HZHJXQJ� KDWWHQ�� XQVHUH� HUVWH� *HQHUDOPLWJOLHGHUYHUVDPPOXQJ� DE�� 'LHVH�
9HUDQVWDOWXQJ�JDE�GDQQ�LQ�GHU�7DW�GDV�WUDXULJVWH�%LOG�YRQ�GHQ�=XVWlQGHQ��GLH�VLFK�LP�9HUODXI�
GHU�.ULVH� LQ�GHU�%HUOLQHU�%HZHJXQJ�KHUDXVJHELOGHW� KDWWHQ��'LH�0LWJOLHGVFKDIW�� GLH�GHQ�6DDO�
QXU�VSlUOLFK�EHVHW]W�KLHOW��]HUILHO�LQ�]ZHL�7HLOH��'HU�HLQH�7HLO�ZDU�SUR��GHU�DQGHUHQ�ZDU�FRQWUD��
8QG�GD�PDQ�VLFK�XQWHUHLQDQGHU�XQG�JHJHQHLQDQGHU�DEJHNlPSIW�XQG�DXVJHWREW�KDWWH��ULFKWHWH�
VLFK�GLH�JHPHLQVDPH�$EOHKQXQJ�JHJHQ�PLFK�VHOEVW�XQG�JHJHQ�GHQ�YRQ�PLU�YRUJHVFKODJHQHQ�
QHXHQ�.XUV��YRQ�GHP�GLH�4XHUWUHLEHU�GXPSI�]X�DKQHQ�VFKLHQHQ��GD��HU�DOOHUGLQJV�LQ�N�U]HVWHU�
)ULVW�GHP�JDQ]HQ�GLV]LSOLQORVHQ�7UHLEHQ�HLQ�(QGH�PDFKHQ�Z�UGH��

,FK�JDE�GLH�3DUROH�DXV��8QWHU�GLH�9HUJDQJHQKHLW�ZLUG�HLQ�6WULFK�JHPDFKW�XQG�YRQ�YRUQH�
DQJHIDQJHQ�� -HGHU�� GHU� QLFKW� JHZLOOW� LVW�� I�U� GLHVH� 3DUROH� PLW]XDUEHLWHQ�� ZLUG� RKQH� YLHO�
)HGHUOHVHQV� DXV� GHU� %HZHJXQJ� DXVJHVFKORVVHQ�� :LU� YHUORUHQ� GDPLW� JOHLFK� EHLP� HUVWHQ�
$XIWUHWHQ�XQJHIlKU HLQ�)�QIWHO�GHV�JHVDPWHQ�3DUWHLEHVWDQGHV�LQ�%HUOLQ��$EHU�LFK�KDWWH�GLH�IHVWH�
=XYHUVLFKW�� GD�� GLH� 2UJDQLVDWLRQ�� ZHQQ� VLH� LQ� VLFK� YHUVFKPRO]HQ� ZDU� XQG� NHLQHUOHL�
%HVWDQGWHLOH� PHKU� DXIZLHV�� GLH� LKUH� ([LVWHQ]� JHIlKUGHWHQ�� DXI� GLH� 'DXHU� HEHQ� GXUFK� GLH�
*HVFKORVVHQKHLW� LKUHV� $XIWUHWHQV� PHKU� (UIROJH�� DXFK� UHLQ� ]DKOHQPl�LJ�� YHUVSUDFK� DOV� HLQH�
JU|�HUH� 2UJDQLVDWLRQ�� GLH� LPPHU� XQG� HZLJ� YRQ� GHP� ]HUVHW]HQGHQ� 7UHLEHQ� HLQHU� +DQGYROO�
JHZHUEVPl�LJ�DQDUFKLVFKHU�(OHPHQWH�EHGURKW�ZDU��

9LHOH�PHLQHU� EHVWHQ�3DUWHLJHQRVVHQ�ZROOWHQ GDV� GDPDOV� QLFKW� YHUVWHKHQ�� 6LH�JODXEWHQ��
DXI�GLHVH�+DQGYROO�0LWJOLHGHU�QLFKW�YHU]LFKWHQ�]X�VROOHQ��GLH�GD�GHU�3DUWHL�GHQ�5�FNHQ�NHKUWHQ�
XQG� LKU� 7RGIHLQGVFKDIW� DQGURKWHQ��'LH� VSlWHUH� (QWZLFNOXQJ� KDW� JH]HLJW�� GD�� GLH�%HZHJXQJ�
VHOEVW��VREDOG�VLH�DQ�GHQ�)HLQG�KHUDQJHI�KUW�ZLUG��VROFKH�.ULVHQ�RKQH�MHGH�*HIDKU�DXVVFKZLW]W��
XQG� GD�� GDV�� ZDV� ZLU� GDPDOV� ]DKOHQPl�LJ� YHUORUHQ�� ]HKQ� XQG� KXQGHUW� XQG� WDXVHQGIDFK�
ZLHGHU�GXUFK�HLQH�JHVXQGH�XQG�LQ�VLFK�JHIHVWLJWH�.DPSIRUJDQLVDWLRQ�KHUHLQJHKROW�ZXUGH��

'LH�%HUOLQHU�%HZHJXQJ�KDWWH�GDPDOV�DXFK�VFKRQ� LKUHQ� IHVWHQ�6LW]��$OOHUGLQJV�ZDU�GHU�
YRQ� lX�HUVWHU� 3ULPLWLYLWlW�� 6LH� EHZRKQWH� HLQH� $UW� YHUGUHFNWHV� .HOOHUJHZ|OEH� LQ� HLQHP�
+LQWHUKDXV� LQ� GHU� 3RWVGDPHU� 6WUD�H��'RUW� GRPL]LOLHUWH� HLQ� VRJHQDQQWHU�*HVFKlIWVI�KUHU�PLW�
HLQHP�.DVVHQKHIW��LQ�GHP�HU�GLH�WlJOLFKHQ�(LQ� XQG�$XVJlQJH�QDFK�EHVWHP�:LVVHQ�]X�EXFKHQ�
SIOHJWH��



.DPSI�XP�%HUOLQ�«GHU�$QIDQJ«
-RVHSK�*RHEEHOV

� ���

6WDSHO� YRQ� 3DSLHU� XQG� =HLWXQJHQ� ODJHQ� LQ�
GHQ� (FNHQ� KHUXP�� ,P� 9RU]LPPHU� VWDQGHQ�
GHEDWWLHUHQGH� *UXSSHQ� YRQ� DUEHLWVORVHQ�
3DUWHLJHQRVVHQ��GLH�VLFK�GLH�=HLW�PLW�5DXFKHQ�XQG�
)DEUL]LHUHQ�YRQ�/DWULQHQSDUROHQ�YHUWULHEHQ��

:LU� QDQQWHQ� GLHVH� *HVFKlIWVVWHOOH� GLH�
�2SLXPK|KOH���8QG�GLHVH�%H]HLFKQXQJ�VFKLHQ�LQ�
GHU� 7DW� DEVROXW� ]XWUHIIHQG� ]X� VHLQ�� 6LH� ZDU� QXU�
PLW� N�QVWOLFKHP� /LFKW� ]X� HUKHOOHQ�� 6REDOG� PDQ�
GLH� 7�U� DXIPDFKWH�� VFKOXJ� HLQHP� GHU� 6FKZDGHQ�
YRQ� VFKOHFKWHU� /XIW�� =LJDUUHQ��� =LJDUHWWHQ� XQG�
3IHLIHQTXDOP� HQWJHJHQ�� $Q� HLQ� VROLGHV� XQG� V\VWHPDWLVFKHV� $UEHLWHQ� ZDU� KLHU�
VHOEVWYHUVWlQGOLFK�JDU�QLFKW�]X�GHQNHQ��

'LH�9HUZDOWXQJ� HLQHU� 3DUWHL� GDUI� VLFK� QLHPDOV� DXI� GLH� JXWH�*HVLQQXQJ� LKUHU�%HDPWHQ�
DOOHLQ� YHUODVVHQ�� 'LH� *HVLQQXQJ� VROO� EHL� GHU� EHUXIOLFKHQ� 3DUWHLDUEHLW� VHOEVWYHUVWlQGOLFKH�
9RUDXVVHW]XQJ� VHLQ� XQG� EUDXFKW� GHVKDOE� QLFKW� EHVRQGHUV� EHWRQW� ]X� ZHUGHQ�� =XU� JXWHQ�
*HVLQQXQJ� MHGRFK�JHK|UW� HLQ�=ZHLWHV�� XQG�GDV� VFKLHQ� LQ�GHU� �2SLXPK|KOH��YROONRPPHQ�]X�
IHKOHQ��GHU�HUQVWKDIWH�:LOOH�XQG�GLH�)lKLJNHLW��HWZDV�]X�OHLVWHQ��(V�KHUUVFKWH�KLHU�HLQ�KHLOORVHV�
'XUFKHLQDQGHU��(LQH�2UJDQLVDWLRQ�ZDU�NDXP�YRUKDQGHQ��'LH�)LQDQ]HQ�EHIDQGHQ�VLFK�LQ�HLQHP�
WURVWORVHQ�=XVWDQG��'HU�GDPDOLJHQ�*DX�%HUOLQ�EHVD��QLFKW�YLHO�DQGHUHV�DOV�6FKXOGHQ��

(V�ZDU� HLQH� GHU�ZLFKWLJVWHQ�$XIJDEHQ� GHU�2UJDQLVDWLRQ�� GLH�3DUWHL� YRUHUVW� HLQPDO� DXI�
HLQH� JHVXQGH� ILQDQ]LHOOH� %DVLV� ]X� VWHOOHQ� XQG� LKU� GLH� 0LWWHO� ]X� YHUVFKDIIHQ�� PLW� GHQHQ� VLH�
�EHUKDXSW� HLQH� JHUHJHOWH� $UEHLW� DXIQHKPHQ� NRQQWH�� :LU� 1DWLRQDOVR]LDOLVWHQ� YHUWUHWHQ� GHQ�
6WDQGSXQNW�� GD�� HLQH� UHYROXWLRQlUH� .DPSISDUWHL�� GLH� VLFK� ]XP� =LHO� JHVHW]W� KDW�� GHQ�
LQWHUQDWLRQDOHQ� .DSLWDOLVPXV� ]X� ]HUWU�PPHUQ�� QLH� XQG� QLPPHU� YRQ� HEHQ� GHPVHOEHQ�
.DSLWDOLVPXV� GLH�*HOGPLWWHO� QHKPHQ� GDUI� XQG� NDQQ�� GLH� VLH� ]X� LKUHP�$XIEDX� Q|WLJ� KDW��(V�
VWDQG�GHVKDOE� I�U�XQV�YRQ�YRUQKHUHLQ� IHVW��GD��GLH� MXQJH�%HZHJXQJ�LQ�%HUOLQ��GLH�]X�I�KUHQ�
LFK� QXQ� GLH� (KUH� KDWWH�� VLFK� GLH� 0LWWHO� ]X� LKUHP� HUVWHQ� $XIEDX� DXV� VLFK� VHOEVW� KHUDXV�
YHUVFKDIIHQ�PX�WH��+DWWH�VLH�GD]X�QLFKW�GLH�.UDIW�XQG�GHQ�:LOOHQ��GDQQ�ZDU�VLH�OHEHQVXQIlKLJ��
XQG�HV�HUVFKLHQ�XQV�GDQQ�YHUORUHQH�/LHEHVP�K
��=HLW�XQG�$UEHLW�HLQHU�$XIJDEH�]X�ZLGPHQ��]X�
GHU�ZLU�NHLQ�9HUWUDXHQ�KDEHQ�NRQQWHQ��

(V� EHGDUI� NHLQHU� EHVRQGHUHQ�%HWRQXQJ�� GD�� GLH�9HUZDOWXQJ� HLQHU�%HZHJXQJ� VR�ELOOLJ�
ZLH� P|JOLFK� DUEHLWHQ� PX��� $QGHUHUVHLWV� DEHU� JLEW� HV� EHVWLPPWH� 9RUDXVVHW]XQJHQ�� GLH� QXQ�
HLQPDO� I�U� HLQH� ]LHOEHZX�WH�2UJDQLVDWLRQ�JHJHEHQ� VHLQ�P�VVHQ�� XQG� ]X� LKUHU�6LFKHUVWHOOXQJ�
GLH�QRWZHQGLJHQ�)LQDQ]HQ�KHUEHL]XVFKDIIHQ��ZDU�=LHO�XQG�=ZHFN�PHLQHU�HUVWHQ�$UEHLW��

,FK�DSSHOOLHUWH DQ�GLH�2SIHUEHUHLWVFKDIW�GHU�3DUWHLJHQRVVHQ�VHOEVW��$P�%X�WDJ�GHV�-DKUHV�
�����YHUVDPPHOWHQ�VLFK�LP�9LNWRULDJDUWHQ�LQ�:LOPHUVGRUI��LQ�HLQHP�6DDO��GHU�VSlWHU�RIWPDOV�
QRFK� 6WlWWH� XQVHUHU� SURSDJDQGLVWLVFKHQ� 7ULXPSKH� ZHUGHQ� VROOWH�� DQ� GLH� VHFKVKXQGHUW�
3DUWHLJHQRVVHQ�� GHQHQ� LFK� GLH� 1RWZHQGLJNHLW� HLQHU� JHVXQGHQ� ILQDQ]LHOOHQ� %DVLHUXQJ� GHU�
%HUOLQHU� 2UJDQLVDWLRQ� LQ� OlQJHUHU� 5HGH� GDUOHJWH�� 'DV� (UJHEQLV� GLHVHU� =XVDPPHQNXQIW� ZDU��
GD�� GLH� 3DUWHLJHQRVVHQ� VLFK� YHUSIOLFKWHWHQ�� LQ� PRQDWOLFKHQ� 2SIHUEHLWUlJHQ� I�QI]HKQKXQGHUW�
0DUN�EHUHLW]XVWHOOHQ��PLW�GHQHQ�ZLU�LQ�GLH�/DJH�YHUVHW]W�ZXUGHQ��GHU�%HZHJXQJ�HLQHQ�QHXHQ�
6LW]�]X�JHEHQ��GDV�QRWZHQGLJVWH�9HUZDOWXQJVSHUVRQDO�]X�HQJDJLHUHQ�XQG�PLW�GHP�.DPSI�XP�
GLH�5HLFKVKDXSWVWDGW�]X�EHJLQQHQ��

'LH�6WDGW�%HUOLQ�ZDU�PLU�ELV�GDKLQ��SROLWLVFK�XQG�EHY|ONHUXQJVPl�LJ�JHVHKHQ��HLQ�%XFK�
PLW�VLHEHQ�6LHJHOQ��,FK�NDQQWH�VLH�QXU�YRQ�JHOHJHQWOLFKHQ�%HVXFKHQ��XQG�GD�ZDU�VLH�PLU�LPPHU�
DOV� HLQ� GXQNOHV�� JHKHLPQLVYROOHV� 5lWVHO� HUVFKLHQHQ�� DOV� HLQ� 6WDGWXQJHKHXHU� DXV� 6WHLQ� XQG�
$VSKDOW��GDV�LFK�PHLVWHQV�OLHEHU YHUOLH���DOV�GD��LFK�HV�EHWUDW��

'LH��2SLXPK|KOH� �;;�
(UVWH�*HVFKlIWVVWHOOH�GHU�16'$3��LQ�%HUOLQ��

3RWVGDPHU�6WUD�H����
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0DQ� OHUQW� %HUOLQ� HUVW� NHQQHQ�� ZHQQ� PDQ� HLQLJH� -DKUH� GRUW� OHEW�� 'DQQ� JHKW� HLQHP�
SO|W]OLFK� GDV� GXQNOH�� JHKHLPQLVYROOH� (WZDV� GLHVHU� VSKLQ[KDIWHQ� 6WDGW� DXI�� %HUOLQ� XQG� GHU�
%HUOLQHU� JHQLH�HQ� LP� /DQG� HLQHQ� VFKOHFKWHUHQ� 5XI�� DOV� VLH� YHUGLHQHQ�� 6FKXOG� GDUDQ� WUDJHQ�
PHLVWHQV�MHQH�QRPDGHQKDIW�ZXU]HOORVHQ��LQWHUQDWLRQDOHQ�-XGHQ��GLH�PLW�%HUOLQ�ZHLWHU�QLFKWV�]X�
WXQ� KDEHQ�� DOV� GD�� VLH� GRUW� DXI� .RVWHQ� GHU� IOHL�LJHQ�� ERGHQVWlQGLJHQ� %HY|ONHUXQJ� LKU�
SDUDVLWlUHV�'DVHLQ�IULVWHQ��

'LH� 6WDGW� %HUOLQ� LVW� YRQ� HLQHU� JHLVWLJHQ�%HZHJOLFKNHLW� RKQHJOHLFKHQ�� 6LH� LVW� OHEHQGLJ�
XQG�WDWNUlIWLJ�XQG�PXWLJ��VLH�KDW�ZHQLJHU�*HP�W�DOV�9HUVWDQG�XQG�PHKU�:LW]�DOV�+XPRU��'HU�
%HUOLQHU�LVW�EHWULHEVDP�XQG�YLWDO��(U�OLHEW�GLH�$UEHLW��XQG�HU�OLHEW�GDV�9HUJQ�JHQ��(U�NDQQ�V LFK�
PLW� GHU�JDQ]HQ�/HLGHQVFKDIW� VHLQHU�PRELOHQ�6HHOH� HLQHU�6DFKH�KLQJHEHQ�� XQG�QLUJHQGZR� LVW�
GHU�YHUELVVHQH�)DQDWLVPXV��YRU�DOOHP�LQ�SROLWLVFKHQ�'LQJHQ��VR�]X�+DXVH�ZLH�LQ�%HUOLQ��

$OOHUGLQJV�KDW�GLHVH�6WDGW�DXFK�LKUH�*HIDKUHQ��7lJOLFK�VSHLHQ�GLH�5RWDWLRQVPDVFKLQHQ�LQ�
0LOOLRQHQ� YRQ�=HLWXQJVH[HPSODUHQ� GDV� M�GLVFKH�*LIW� LQ� GLH�5HLFKVKDXSWVWDGW� KLQHLQ��%HUOLQ�
ZLUG�YRQ�KXQGHUW�JHKHLPQLVYROOHQ�0lFKWHQ�KLQ� XQG�KHUJH]HUUW��XQG�HV� LVW�VFKZHU�� LQ�GLHVHU�
6WDGW�HLQHQ�IHVWHQ�+DOW�]X�JHZLQQHQ�XQG�HLQH�VLFKHUH�JHLVWLJH�3RVLWLRQ�]X�EHKDXSWHQ��

'HU�$VSKDOW�JLEW�GHQ�%RGHQ�DE�� DXI�GHP�%HUOLQ�ZlFKVW�XQG�VLFK� LQ�DWHPEHUDXEHQGHP�
7HPSR�YHUJU|�HUW��'LH�6WDGW� HUQlKUW� VLFK� QLFKW� DXV� HLJHQHQ�9RUUlWHQ��ZHGHU�PDWHULHOO� QRFK�
JHLVWLJ�� 6LH� OHEW� YRQ� GHU� 6FKROOH� GHU� 3URYLQ]�� DEHU� VLH� YHUVWHKW� HV�� GDV��ZDV�GLH�3URYLQ]� LKU�
ZLOOLJ�JLEW��LQ�YHUORFNHQGHQ�)RUPHQ�ZLHGHU]XJHEHQ��

-HGH�SROLWLVFKH�%HZHJXQJ�KDW�LQ�%HUOLQ�HLQHQ�JUXQGVlW]OLFK�DQGHUHQ�&KDUDNWHU�DOV�LQ�GHU�
3URYLQ]��,Q�%HUOLQ�LVW�VHLW�-DKU]HKQWHQ�XP�GLH�GHXWVFKH�3ROLWLN�PLW�%OXW�JHNlPSIW�ZRUGHQ��'DV�
PDFKW�GHQ�SROLWLVFKHQ�7\S�KLHU�KlUWHU�XQG�JUDXVDPHU�DOV�DQGHUVZR��

'LH� 0LWOHLGORVLJNHLW� GLHVHU� 6WDGW� KDW� LKQHQ�
1LHGHUVFKODJ� DXFK� LQ� LKUHQ� 0HQVFKHQ� JHIXQGHQ�� ,Q�
%HUOLQ�KHL�W� HV��9RJHO� IUL��RGHU� VWLUE��8QG�ZHU� VHLQH�
(OOHQERJHQ� QLFKW� ]X� JHEUDXFKHQ� YHUVWHKW�� GHU� NRPPW�
KLHU�XQWHU�GLH�5lGHU��

%HUOLQ�EUDXFKW�VHLQH�6HQVDWLRQ�ZLH�GHU�)LVFK�GDV�
:DVVHU�� 'LHVH� 6WDGW� OHEW� GDYRQ�� XQG� MHGH� SROLWLVFKH�
3URSDJDQGD� ZLUG� LKU� =LHO� YHUIHKOHQ�� GLH� GDV� QLFKW�
HUNDQQW�KDW��

$OOH�GHXWVFKHQ�3DUWUHLNULVHQ�VLQG�YRQ�%HUOLQ� DXVJHJDQJHQ��XQG�GDV� LVW�DXFK�HUNOlUOLFK��
%HUOLQ� EHXUWHLOW� GLH� 3ROLWLN�PLW� GHP�9HUVWDQG�� QLFKW�PLW� GHP�+HU]HQ��'HU�9HUVWDQG� DEHU� LVW�
WDXVHQG�9HUVXFKXQJHQ�DXVJHVHW]W��ZlKUHQG�GDV�+HU]�LPPHU�VHLQHQ�JOHLFKHQ�7DNW�VFKOlJW��

:LU�KDEHQ�GDV�DOOHV�HUVW�VHKU�VSlW�XQG�QDFK�YLHOHQ�ELWWHUHQ�(UIDKUXQJHQ�HLQVHKHQ�JHOHUQW��
'DQQ�DEHU�KDEHQ�ZLU�XQVHUH�JDQ]H�$UEHLW�GDUDXI�HLQJHVWHOOW��

:LU� KDWWHQ� QXQ�PLW�0�KH� XQG�1RW� GLH� )LQDQ]HQ� GHU� %HUOLQHU� %HZHJXQJ� LQ�2UGQXQJ�
JHEUDFKW�XQG�NRQQWHQ�MHW]W�GDUDQ�JHKHQ��GLH�]HUIDOOHQH�2UJDQLVDWLRQ�QHX�DXI]XULFKWHQ��(V�ZDU�
I�U� XQV� HLQ� J�QVWLJHU� 8PVWDQG�� GD�� ZLU� YRUOlXILJ� NHLQHUOHL� :LGHUVWDQG� YRQ� DX�HQ� KHU� ]X�
HUZDUWHQ� KDWWHQ�� 0DQ� NDQQWH� XQV� QRFK� JDU� QLFKW�� XQG� VRZHLW� PDQ� �EHUKDXSW� YRQ� XQVHUHU�
([LVWHQ]�ZX�WH�� QDKP�PDQ� XQV� QLFKW� HUQVW��'HU�1DPH� GHU 3DUWHL� VFKOXPPHUWH� QRFK� LQ� GHU�
$QRQ\PLWlW��XQG�DXFK�QLHPDQG�YRQ�XQV�KDWWH�HV�ELVKHU�IHUWLJJHEUDFKW��VHLQHQ�HLJHQHQ�1DPHQ�
HLQHU�EUHLWHUHQ�gIIHQWOLFKNHLW�EHNDQQW]XPDFKHQ��'DV�ZDU�DXFK�JXW�VR��'HQQ�GDPLW�JHZDQQHQ�
ZLU�=HLW�XQG�0|JOLFKNHLW��GLH�%HZHJXQJ�DXI�HLQH�JHVXQGH�*UXQGODJH�]X�VWHOOHQ��VR�GD��VLH��
Z�UGH� GHU� .DPSI� HLQPDO� XQXPJlQJOLFK� QRWZHQGLJ�� DOOHQ� 6W�UPHQ� XQG� $QIHLQGXQJHQ�
JHZDFKVHQ�ZDU��
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'LH� %HUOLQHU� 6$��ZDU� GDPDOV� VFKRQ� LQ� EHDFKWOLFKHU� 6WlUNH� YRUKDQGHQ�� 6LH� I�KUWH� LKUH�
JORUUHLFKH�� NlPSIHULVFKH� 7UDGLWLRQ� DXI� GHQ� )URQWEDQQ� ]XU�FN�� 'HU� )URQWEDQQ� ZDU� GHU�
HLJHQWOLFKH� 7UlJHU� QDWLRQDOVR]LDOLVWLVFKHU� 3DUWHLJHVFKLFKWH� LQ� %HUOLQ� YRU� GHP� -DKUH� ������
$OOHUGLQJV�ZDU�GLHVH�7UDGLWLRQ�PHKU�JHI�KOV� DOV�HUNHQQWQLVPl�LJ�EHVWLPPW��'HU�6$��0DQQ��
VRZHLW�HU� LP�)URQWEDQQ�PDUVFKLHUWH��ZDU�6ROGDW��'DV�SROLWLVFKH�&KDUDNWHULVWLNXP�IHKOWH� LKP�
QRFK�YROONRPPHQ��(V�ZDU�HLQH�GHU�VFKZHUVWHQ�$XIJDEHQ�GHU�HUVWHQ�:RFKHQ��GHQ�6$��0DQQ�
]XP�SROLWLVFKHQ�6ROGDWHQ�XP]XIRUPHQ��(UOHLFKWHUW�DOOHUGLQJV�ZXUGH�GLHVH�$XIJDEH�GXUFK�GLH�
ZLOOLJH�'LV]LSOLQ��PLW� GHU� VLFK� GLH� DOWH� 3DUWHLJDUGH�� VRZHLW� VLH� LQ� GHU� 6$��PDUVFKLHUWH�� GHP�
QHXHQ�.XUV�GHU�%HUOLQHU�%HZHJXQJ�HLQ� XQG�XQWHURUGQHWH��

'HU�6$��0DQQ�ZLOO� NlPSIHQ�� XQG� HU� KDW� DXFK� HLQ�5HFKW�GDUDXI�� ]X�.DPSI�JHI�KUW� ]X�
ZHUGHQ��6HLQH�([LVWHQ]�JHZLQQW�HUVW�LP�.DPSI�LKUH�%HUHFKWLJXQJ��'LH�6$��RKQH�NlPSIHULVFKH�
7HQGHQ]�LVW�ZLGHUVLQQLJ�XQG�]ZHFNORV��$OV�GHU�%HUOLQHU�6$��0DQQ�HUNDQQW�KDWWH��GD��ZLU�NHLQ�
DQGHUHV�=LHO�NDQQWHQ��DOV�PLW�LKP�I�U�GLH�%HZHJXQJ�XP�GLH�5HLFKVKDXSWVWDGW�]X�NlPSIHQ��GD�
VWHOOWH� HU� VLFK� EHGLQJXQJVORV� KLQWHU� XQVHUH� 3DUROHQ�� XQG� LKP� LVW� HV� LQ� GHU� +DXSWVDFKH� ]X�
YHUGDQNHQ�JHZHVHQ��GD��VR�EDOG�VFKRQ�DXV�GHP�FKDRWLVFKHQ�'XUFKHLQDQGHU�GHU�%HZHJXQJ�HLQ�
QHXHU� ,PSXOV�KHUYRUEUDFK�XQG�GLH�3DUWHL�GDQQ�LQ� WULXPSKDOHP�$XIPDUVFK�JHJHQ�LKUH�)HLQGH�
6WHOOXQJ�XP�6WHOOXQJ�HUNlPSIWHQ�NRQQWH��

6FKZLHULJHU� ZDU� GDV� GDPDOV� EHL� GHU� SROLWLVFKHQ� 2UJDQLVDWLRQ�� 6LH� KDWWHQ� QXU� ZHQLJ�
7UDGLWLRQ�� XQG� GLH� )�KUXQJ� LQ� GHQ� PHLVWHQ� 6HNWLRQHQ�ZDU� VFKZlFKOLFK�� NRPSURPL�OHULVFK��
RKQH�LQQHUHQ�+DOW�XQG�RKQH�ZLOOHQVPl�LJH�.UDIW��:LU�PX�WHQ�YLHOH�$EHQGH�GDPLW�]XEULQJHQ��
YRQ� HLQHP� 6HNWLRQVORNDO� ]XP� DQGHUHQ� ]X� IDKUHQ� XQG� DXV� GHQ� ZLGHUVWUHEHQGHQ�
2UJDQLVDWLRQVWHLOFKHQ�HLQ�IHVWHV�*HI�JH�]X�IRUPHQ��(V�NDP�GDQQ�DXFK�]XZHLOHQ�YRU��GD��PDQ�
DXI�8QWHUJUXSSHQ�VWLH���GHUHQ�JDQ]HV�*HKDEH�HKHU�GHP�HLQHV�SDWULRWLVFKHQ�.HJHOYHUHLQV�DOV�
GHP�HLQHU�UHYROXWLRQlUHQ�.DPSIEHZHJXQJ�JOLFK��'D�PX�WH�GDQQ�U�FNVLFKWVORV�HLQJHVFKULWWHQ�
ZHUGHQ�� (V� KDWWH� VLFK� LQ� GHU� SROLWLVFKHQ� 2UJDQLVDWLRQ� HLQH� $UW� YRQ� SDUODPHQWDULVFKHU�
'HPRNUDWLH�KHUDXVJHELOGHW��XQG�PDQ�JODXEWH�QXQ��GLH�QHXH�)�KUXQJ�]XP�ZLOOHQORVHQ�6SLHOEDOO�
YRQ�0HKUKHLWVEHVFKO�VVHQ�GHU�YHUVFKLHGHQHQ�&OLTXHQ�PDFKHQ�]X�N|QQHQ��

'HP�ZXUGH� VRIRUW� HLQ� (QGH� JHVHW]W��:LU� YHUORUHQ� GDEHL� ]ZDU�ZLHGHU� HLQH� 5HLKH� YRQ�
XQEUDXFKEDUHQ� (OHPHQWHQ�� GLH� VLFK� EHL� GHU� 3DUWHL� DQNULVWDOOLVLHUW� KDWWHQ�� $EHU� GLH� JHK|UWHQ�
LQQHUOLFK��EHUKDXSW�QLFKW�]X�XQV��

'D�� GHU�0DU[LVPXV� XQG� GLH� M�GLVFKH� -RXUQDLOOH� XQV� GDPDOV� QLFKW� HUQVW� QDKPHQ�� ZDU�
XQVHU�*O�FN��+lWWH�EHLVSLHOVZHLVH�GLH�.3'��LQ�%HUOLQ�DXFK�QXU�JHDKQW��ZDV�ZLU�ZDUHQ�XQG�ZDV�
ZLU�ZROOWHQ��VLH�KlWWH�GLH�HUVWHQ�$QIlQJH�XQVHUHU�$UEHLW�PLWOHLGORV�XQG�EUXWDO�LP�%OXW�HUVWLFNW��
'D��PDQ�XQV�DP�%�ORZSODW]�JDU�QLFKW�NDQQWH��RGHU�ZR�PDQ�XQV�NDQQWH��QXU��EHU�XQV�OlFKHOWH��
GDV�KDW�PDQ�VSlWHU�RIW�XQG�ELWWHU�EHUHXHQ�P�VVHQ��'HQQ�ZHQQ�ZLU�XQV�YRUOlXILJ�DXFK�GDUDXI�
EHVFKUlQNWHQ��GLH�3DUWHL�VHOEVW�]X�NRQVROLGLHUHQ�XQG�GDPLW�XQVHUH�$UEHLW�PHKU�QDFK�LQQHQ�DOV�
QDFK� DX�HQ� JHULFKWHW�ZDU�� VR� HUVFKLHQ�XQV�GDV�NHLQHVZHJV� DOV�6HOEVW]ZHFN�� VRQGHUQ�QXU� DOV�
0LWWHO� ]XP�=ZHFN��'LH� 3DUWHL�ZDU� I�U� XQV� QLFKW� HLQ�.OHLQRG�� GDV�ZLU� LP� VLOEHUQHQ�6FKUHLQ�
YHUVFKOLH�HQ� ZROOWHQ�� VLH� ZDU� YLHOPHKU� HLQ� 'LDPDQW�� GHQ� ZLU� VFKOLIIHQ�� XP� LKQ� VSlWHU�
PLWOHLGORV�]XP�=HUVFKQHLGHQ�GHU�IHLQGOLFKHQ�)URQW�DQ]XVHW]HQ��

9LHO�=�QGVWRII�� GHU� LQ�GHU�%HUOLQHU�%HZHJXQJ�JHODJHUW� KDWWH��ZDU�EHUHLWV� EHVHLWLJW�� DOV�
ZLU� QDFK� NXU]HU� =HLW� GLH� )�KUHUVFKDIW� GHU� JHVDPWHQ� 2UJDQLVDWLRQ� ]XP� HUVWHQ� *DXWDJ�
]XVDPPHQEHULHIHQ��'RUW�ZXUGH�GLH�3HUVRQHQNULVH�HQGJ�OWLJ�OLTXLGLHUW�XQG�I�U�GLH�JDQ]H�3DUWHL�
GLH�3DUROHQ�DXVJHJHEHQ��:LU�IDQJHQ�YRQ�YRUQH�DQ��

3DUWHLNULVHQ� ZHUGHQ� LQ� %HUOLQ� DXI� GLH� 'DXHU� QLHPDOV� YHUPLHGHQ� ZHUGHQ� N|QQHQ�� 'LH�
)UDJH�LVW�QXU��RE�GLH�.ULVHQ�DP�(QGH�GDV�*HI�JH�GHU�3DUWHL�HUVFK�WWHUQ��RGHU�RE�VLH�YRQ�GHU�
2UJDQLVDWLRQ� DXVJHVFKZLW]W� ZHUGHQ�� 'LH� %HUOLQHU� %HZHJXQJ� KDW� YLHOH� SHUV|QOLFKH��
RUJDQLVDWRULVFKH�XQG�SURJUDPPDWLVFKH�.ULVHQ� GXUFKJHPDFKW��6LH�KDEHQ�KLHU�PHLVWHQV�QLFKWV�
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JHVFKDGHW��DEHU�RIW�YLHO�JHQ�W]W��:LU�JHZDQQHQ�GDEHL�LPPHU�GLH�0|JOLFKNHLW���EHUDOWHUWH�XQG�
XQEUDXFKEDUH� 6WRIIH� XQG� (OHPHQWH� DXV� GHU� 2UJDQLVDWLRQ� DXV]XVFKHLGHQ� XQG� GLH� EHGURKWH�
*HVXQGKHLW�GHU�3DUWHL�GXUFK�HLQH�5DGLNDONXU�DXJHQEOLFNV�ZLHGHU�KHU]XVWHOOHQ��

6R�ZDU�HV�DXFK�VFKRQ�EHLP�HUVWHQPDO��1DFKGHP�GLH�3DUWHL�GLH�.ULVH��EHUZXQGHQ�KDWWH��
ZDU� VLH� YRQ� DOOHQ� .UDQNKHLWVVWRIIHQ� JHUHLQLJW� XQG� NRQQWH� PLW� 0XW� XQG� 7DWNUDIW� DQ� LKUH�
HLJHQWOLFKH�$XIJDEH�KHUDQWUHWHQ��

6FKRQ�EHJDQQ�GDPDOV�GHU�HUVWH�7HUURU��GHU�VLFK�DOOHUGLQJV�PHKU�DXI�GHU�6WUD�H�DOV�LQ�GHQ�
bPWHUQ� EHPHUNEDU� PDFKWH�� (V� YHUJLQJ� NHLQ� $EHQG�� RKQH� GD�� XQVHUH� KHLPNHKUHQGHQ�
3DUWHLJHQRVVHQ�YRP�URWHQ�6WUD�HQPRE�DQJHIDOOHQ�XQG�]XP�7HLO�VFKZHU�YHUOHW]W�ZXUGHQ��'LH�
2UJDQLVDWLRQ�VHOEVW�DEHU�KDWWH�VLFK�EHUHLWV�VR�JHIHVWLJW��GD��GDV�YHUJRVVHQH�%OXW�XQV�PHKU�QRFK�
DQHLQDQGHU�NLWWHWH��DOV�GD��HV�XQV�LQ�)XUFKW�XQG�$QJVW�DXVHLQDQGHUWULHE��

1RFK� NRQQWHQ� ZLU� NHLQH� JUR�HQ� .DPSIYHUVDPPOXQJHQ� YHUDQVWDOWHQ�� ZHLO� GLH�
2UJDQLVDWLRQ� GD]X� QLFKW GLH� LQQHUH� .UDIW� KDWWH�� :LU� PX�WHQ� XQV� GDUDXI� EHVFKUlQNWHQ�� GLH�
3DUWHLJHQRVVHQVFKDIW� PLW� 6\PSDWKLVLHUHQGHQ� XQG� 0LWOlXIHUQ� LQ� NOHLQHQ� 6lOHQ� :RFKH� XP�
:RFKH� ]X� YHUVDPPHOQ� XQG� EHL� XQVHUHQ� 5HGHQ� ZHQLJHU� DXI� GLH� DNWXHOOHQ� 7DJHVIUDJHQ�
HLQ]XJHKHQ�� DOV� YLHOPHKU� GLH� SURJUDPPDWLVFKHQ� *UXQGODJHQ� XQVHUHU� :HOWDQVFKDXXQJ� ]X�
HU|UWHUQ� XQG� VLH� VR� LQ� GLH� .|SIH� GHU� 3DUWHLJHQRVVHQ� KLQHLQ]XKlPPHUQ�� GD�� VLH� VLH�
JHZLVVHUPD�HQ�LP�7UDXP�QDFKEHWHQ�NRQQWHQ��'DPLW�VFKOR��VLFK�GHU�HUVWH�.HUQ�GHU�3DUWHL�]X�
HLQHP�IHVWHQ�*HI�JH�]XVDPPHQ��'LH�2UJDQLVDWLRQ�KDWWH�HLQHQ�+DOW��GLH�,GHH�ZXUGH�LQ�UDVWORVHU�
$XINOlUXQJVDUEHLW� YHUWLHIW�� -HGHU� ZX�WH�� ZRUXP� HV� JLQJ�� GDV� =LHO� ZDU� DXIJHVWHOOW�� XQG� QXQ
NRQQWH�GLH�JDQ]H�.UDIW�GDUDXI�NRQ]HQWULHUW�ZHUGHQ��

$XFK� GDPDOV� VFKRQ� JDE� HV� .ULWLNHU� � GLH� 0HQJH�� GLH� YRP� JU�QHQ� 7LVFK� DXV� MHGHQ�
(QWVFKOX�� EHPlNHOWHQ� XQG� HV� LQ� GHU�7KHRULH� LPPHU�EHVVHU�ZX�WHQ�� DOV�ZLU� HV� LQ�GHU�3UD[LV�
PDFKWHQ��:LU�KDEHQ�XQV�QLFKW�YLHO�GDUXP�JHN�PPHUW��:LU�PHLQWHQ��GD��GLH�EHVVHUH�/HLVWXQJ�
VLH�DP�(QGH�GRFK�LPPHU�]XP�6FKZHLJHQ�EULQJHQ�Z�UGH�:LU�NRQQWHQ�QLFKWV�WXQ��RKQH�GD��HV�
EHL� GHQ�0LWOlXIHUQ� XQG�%HVVHUZLVVHUQ� NULWLVLHUW� XQG� LQ�*UXQG� XQG�%RGHQ� YHUGDPPW�ZXUGH��
'DV� ZDU� GDPDOV� VR� ZLH� KHXWH�� 'LHVHOEHQ� DEHU�� GLH� YRU� MHGHP� (QWVFKOX�� HV� LPPHU� EHVVHU�
ZX�WHQ� DOV� GLH�� GLH� GLH� (QWVFKO�VVH� DXI� HLJHQH� 9HUDQWZRUWXQJ� IDVVHQ� PX�WHQ�� ZDUHQ� GDQQ�
DXFK� LPPHU�� ZHQQ� GLH� JHID�WHQ� (QWVFKO�VVH� ]X� (UIROJHQ� JHI�KUW� KDWWHQ�� GLHMHQLJHQ�� GLH� HV�
YRUDXVJHVDJW�KDWWHQ�XQG�DP�(QGH�JDU� VR� WUDWHQ�� DOV� VHLHQ� VLH�HV�HLJHQWOLFK�JHZHVHQ��GLH�GHQ�
(QWVFKOX��ID�WHQ�XQG�GHVKDOE�DXFK�GHQ�(UIROJ�I�U�VLFK�EHDQVSUXFKHQ�N|QQWHQ��

:LU�VLQG�GDU�EHU�]XU�7DJHVRUGQXQJ��EHUJHJDQJHQ��:LU�KDEHQ��ZlKUHQG�GLH�.ULWLNDVWHU�
DQ�XQV�)HGHU�XQG�0DXOZHUN��EWHQ��JHDUEHLWHW�XQG�PDQFKPDO�XQG�RIW�ELV�LQ�GLH�WLHIHQ�1lFKWH�
KLQHLQ� JHVFKXIWHW�� :LU� KDEHQ� NHLQH� 0�KH� XQG� NHLQH� /DVW� JHVFKHXW�� :LU� KDEHQ� LQ� ]lKHP�
.DPSI� HLQH� IHVWH� $XWRULWlW� DXIJHULFKWHW� LQ� HLQHU� 2UJDQLVDWLRQ�� GLH� HEHQ� LQ� *HIDKU� ZDU�� LQ�
$QDUFKLH�]X�]HUIDOOHQ��:LU�KDEHQ��XQEHN�PPHUW�XP�GDV�*HVFKZlW]�GHU�DOO]XYLHOHQ��GLH�)DKQH�
GHU� ,GHH� DXIJHSIODQ]W� XQG� IDQDWLVFKH� XQG� EHGLQJXQJVORV� NlPSIHQGH� 0HQVFKHQ� GDI�U� LQ�
0DUVFK�JHVHW]W��

,FK� HULQQHUH� PLFK� KHXWH� QRFK� PLW� WLHIHU�� LQQHUHU� %HZHJXQJ� HLQHV� $EHQGV�� GD� LFK��
YROONRPPHQ�XQEHNDQQW��PLW�HLQLJHQ�.DPHUDGHQ�DXV�GHU�HUVWHQ�.DPSI]HLW��DXI�GHP�9HUGHFN�
HLQHV�$XWREXV� VLW]HQG��TXHU�GXUFK�%HUOLQ�]X�HLQHU�9HUVDPPOXQJ� IXKU��$XI�GHQ�6WUD�HQ�XQG�
3OlW]HQ� GDV� DPHLVHQKDIWH� *HZLPPHO� GHU� *UR�VWDGW�� 7DXVHQG� XQG� WDXVHQG� 0HQVFKHQ� LQ�
%HZHJXQJ�� VFKHLQEDU� RKQH� =LHO� XQG� =ZHFN�� hEHU� DOOHP� GHU� IODFNHUQGH� /LFKWVFKHLQ� GLHVHV�
6WDGWXQJHKHXHUV� JHODJHUW� 'DPDOV� IUDJWH� HLQHU� PLW� EHN�PPHUWHU� 6RUJH�� RE� HV� ZRKO� MHPDOV�
P|JOLFK� VHLQ�Z�UGH�� GHQ�1DPHQ� GHU� 3DUWHL� XQG� XQVHUH� HLJHQHQ�1DPHQ�GLHVHU� 6WDGW�� RE� VLH�
ZROOWH�RGHU�QLFKW�� DXI]X]ZLQJHQ�XQG�HLQ]XKlPPHUQ��(KHU�QRFK��DOV�ZLU�GDV� LQ� MHQHU�6WXQGH�
JODXEHQ� XQG� KRIIHQ GXUIWHQ�� KDW� GLHVH� EDQJH� )UDJH� GXUFK� GLH� 7DWVDFKHQ� VHOEVW� HLQH�
XQPL�YHUVWlQGOLFKH�$QWZRUW�HUKDOWHQ�



.DPSI�XP�%HUOLQ�«GHU�$QIDQJ«
-RVHSK�*RHEEHOV

� ����

%HJLQQHQGH�2UGQXQJ
'LH�%HZHJXQJ�LQ�%HUOLQ�ZDU�QXQ�DXI�HLJHQH�)��H�JHVWHOOW��'LH�2UJDQLVDWLRQ�EHIDQG�VLFK��

ZHQQ� VLH� DXFK� YRUOlXILJ ]DKOHQPl�LJ� QRFK� ]LHPOLFK� XQEHGHXWHQG� ZDU�� LQ� EHIULHGLJHQGHU�
9HUIDVVXQJ��'LH�*HOGYHUKlOWQLVVH�ZXUGHQ�PHKU�XQG�PHKU�JHRUGQHWH�� GLH�3DUWHL�ZLHV� LQ�GHQ�
HLQ]HOQHQ�2UJDQLVDWLRQVIRUPHQ�HLQ�EUDXFKEDUHV�)�KUHUPDWHULDO�DXI�XQG�ZDU�VRPLW�LQ�GHU�/DJH��
GHQ�.DPSI�QDFK DX�HQ��ZHQQ�DXFK�]XHUVW�QXU�LQ�]XU�FNKDOWHQGHQ�)RUPHQ��]X�EHJLQQHQ��

)�U�XQV�VWDQG�HV�YRQ�YRUQKHUHLQ�IHVW��GD��GLH�3DUWHL�HLQH�QHXH�=HQWUDOH�KDEHQ�PX�WH��'LH�
*HVFKlIWVUlXPH��LQ�GHQHQ�VLH�ELVKHU�EHKHLPDWHW�ZDU��HUZLHVHQ�VLFK�DOV�XQ]XOlQJOLFK�XQG�DOO]X�
SULPLWLY�� (V� ZDU� HLQ� JHUHJHOWHV� XQG� V\VWHPDWLVFKHV�$UEHLWHQ� GDULQ� YROONRPPHQ� XQP|JOLFK��
:LU�JLQJHQ� DOVR� VHKU�EDOG� DXI�GLH�6XFKH�QDFK�JHHLJQHWHQ�QHXHQ�5lXPHQ��$EHU� VHOEVW�GLHVH�
HUVWHQ� ]DJKDIWHQ� 6FKULWWH�� GLH� GLH� MXQJH� 2UJDQLVDWLRQ� WDW�� EHJHJQHWHQ� GDPDOV�� DXFK� LQ� GHU�
3DUWHL�� YLHOIDFKHU� PL�WUDXLVFKHU� .ULWLN�� (V� ZLUG� LQ� MHGHU� 2UJDQLVDWLRQ� LPPHU� XQG� ]X� DOOHQ�
=HLWHQ� GLHVH� NOHLQHQ� *HLVWHU� JHEHQ�� GLH� QLFKW� YHUVWHKHQ� ZROOHQ� XQG� N|QQHQ�� GD�� PLW�
JHlQGHUWHQ�9HUKlOWQLVVHQ� DXFK� DQGHUH�0LWWHO� XQG�0HWKRGHQ�3ODW]� JUHLIHQ�P�VVHQ �� XQG�GD���
ZHQQ� HLQH� 3DUWHL� HUVW� DXV� GHQ� NOHLQVWHQ� XQG� EHVFKHLGHQVWHQ� $QIlQJHQ� KHUDXVZlFKVW�� GLH�
3ULPLWLYLWlW� LKUHU� 2UJDQLVDWLRQ� XQG� +LOIVPLWWHO� QLFKW� 6HOEVW]ZHFN�� VRQGHUQ� QXU� 0LWWHO� ]XP�
=ZHFN�VHLQ�NDQQ��(LQH�3DUWHL�ZLUG�YRQ�GHU�$X�HQZHOW�LPPHU�QXU�VR�EHXUWHLOW�ZHUGHQ��GLH�VLH�
VLFK� GHU� $X�HQZHOW� GDUVWHOOW�� 'LH� gIIHQWOLFKNHLW� KDW� PHLVW� JDU� NHLQH� DQGHUH�0|JOLFKNHLWHQ��
LKUHQ� LQQHUHQ� *HLVW�� LKUH� 6FKODJNUDIW�� GLH� $NWLYLWlW� LKUHU� $QKlQJHU� XQG� LKUHU� )�KUXQJ� ]X�
�EHUSU�IHQ��6LH�PX��VLFK�GHVKDOE�QRWZHQGLJHUZHLVH�DQ�GDV�KDOWHQ��ZDV�I�U�MHGHUPDQQ�VLFKWEDU�
LVW��

'DQDFK� KDWWH� VLFK� DXFK� GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� ]X� ULFKWHQ�� YRU� DOOHP� LP�
+LQEOLFN�GDUDXI��GD��VLH�MD�QLFKW�LQ�GLH�3ROLWLN�HLQJHWUHWHQ�ZDU��XP�DQ�3DUODPHQWVSIU�QGHQ�XQG�
0LQLVWHUVHVVHOQ� WHLO]XKDEHQ�� VRQGHUQ� YLHOPHKU� XP� GDV� 5HLFK� XQG� GLH� 0DFKW� LQVJHVDPW� ]X�
HUREHUQ��:HQQ�VLH�YRQ�GLHVHP�YHUZHJHQHQ�(KUJHL]�EHVHVVHQ�ZDU��GDQQ�PX�WH�LKU�.DPSI�XP�
GLH�0DFKW�VLFK�LQ�)RUPHQ�DEVSLHOHQ��GLH�DXFK�I�U�GHQ�$X�HQVWHKHQGHQ�GHQ�*ODXEHQ�]XOLH�HQ��
GD��GLH�3DUWHL�LQ�GHU�7DW�LKUH�=LHOH�DP�(QGH�GRFK�HUUHLFKHQ�Z�UGH��

'LH�OHW]WHQ�:RFKHQ�GHV�]X�(QGH�JHKHQGHQ�-DKUHV������ZDUHQ�PLW�LQQHUHU�$XIEDXDUEHLW�
LQ�GHU�3DUWHL�VHOEVW�YROONRPPHQ�DXVJHI�OOW��(V�JDE��EHUDOO�YLHO�XQG�JHQXJ�]X�WXQ��+LHU�PX�WH�
PDQ� HLQHQ� ]DJKDIWHQ� 3DUWHLJHQRVVHQ�ZLHGHU� DXIULFKWHQ�� GHP� GHU� QHXH��PLW�7HPSR�JHODGHQH�
.XUV� GHU� 3DUWHL� GHQ� $WHP� JHQRPPHQ� KDWWH�� 'RUW� PX�WH� PDQ� YRUODXWH� .ULWLNHU� LQ� LKUH�
6FKUDQNHQ�]XU�FNZHLVHQ��'D�JDOW�HV��HLQH�XQIlKLJH�6HNWLRQVOHLWXQJ�DE� XQG�GXUFK�HLQH�QHXH�
]X� HUVHW]HQ��$XFK�ZLUNWHQ� VLFK�GLH��EOHQ�)ROJHHUVFKHLQXQJHQ�GHU�HEHQ��EHUVWDQGHQHQ�.ULVH�
QRFK�DP�JDQ]HQ�3DUWHLN|USHU�LQ�YHUKHHUHQGHU�:HLVH�DXV��

:LU�KDWWHQ�GLH�3DUROH�DXVJHJHEHQ��GD��XQWHU�GLH�9HUJDQJHQKHLW�HLQ�6WULFK�JHPDFKW�XQG�
YRQ� YRUQH� DQJHIDQJHQ� ZHUGHQ� VROOH��:LU� NRQQWHQ� DOVR� QLFKWV� %HVVHUHV� WXQ�� DOV� GLH� JDQ]HQ�
LQQHUHQ� 6WUHLWLJNHLWHQ�� GLH� YLHOH� 0RQDWH� GHU� M�QJVWHQ� 9HUJDQJHQKHLW� DQJHGDXHUW� KDWWHQ��
HLQIDFK� WRW]XVFKZHLJHQ�XQG�GLH�3DUWHLJHQRVVHQVFKDIW�PLW� QHXHU�$UEHLW� ]X�EHVFKlIWLJHQ��:LU�
EHJHJQHWHQ�DOOHUGLQJV�GDEHL�VHOEVW�LQQHUKDOE�GHU�SROLWLVFKHQ�)�KUHUVFKDIW�YLHOIDFKHU�.ULWLN�XQG�
PDQFKHQ�$QIHLQGXQJHQ��'LH�3DUWHLJHQRVVHQ�KDWWHQ�VLFK�VR�LQ�GLH�SHUV|QOLFKHQ�6WUHLWLJNHLWHQ�
KLQHLQ� YHUELVVHQ�� GD�� VLH� PHLQWHQ�� VLH� P��WHQ� ELV� DQV� (QGH� DXVJHWUDJHQ� ZHUGHQ�� RKQH�
5�FNVLFKWQDKPH� DXI� GLH�2UJDQLVDWLRQ� VHOEVW�� 'LH� )�KUXQJ� GDJHJHQ� YHUWUDW� GHQ� 6WDQGSXQNW��
GD��GLH�.ULVH�DOV�HUOHGLJW�JHOWHQ�P�VVH�XQG�HV�:LFKWLJHUHV�]X�WXQ�JlEH�DOV�GLH�$XVWUDJXQJ�UHLQ�
SHUV|QOLFKHU� .lPSIH�� GLH� ]X� QLFKWV� DQGHUHP� I�KUHQ� NRQQWHQ�� DOV� GLH� EHVWHQ� XQG�
XQHLJHQQ�W]LJVWHQ� 3DUWHLJHQRVVHQ� DOOPlKOLFK� DXV� GHU� 2UJDQLVDWLRQ� KHUDXV]XNUDXOHQ� XQG�
ZHJ]XWUHLEHQ��
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$GROI� +LWOHU� KDWWH� PLFK� LP� 2NWREHU� ����� PLW� EHVRQGHUHQ� 9ROOPDFKWHQ� QDFK� %HUOLQ�
JHVFKLFNW�� XQG� LFK� ZDU� DXFK� HQWVFKORVVHQ�� GLHVH� 9ROOPDFKWHQ� LQ� U�FNVLFKWVORVHU� :HLVH�
DQ]XZHQGHQ��'LH�%HUOLQHU�2UJDQLVDWLRQ�KDWWH�VR�ODQJH�HLQH�IHVWH�XQG�XQEHLUUWH�I�KUHQGH�+DQG�
HQWEHKUHQ�P�VVHQ��GD��VLH�VLFK�VFKRQ�JlQ]OLFK�DQ�GLH�GLV]LSOLQORVHQ�=XVWlQGH�JHZ|KQW�KDWWH��
XQG� QXQ� ZXUGH� VHOEVWYHUVWlQGOLFK� MHGHV� VFKDUIH� XQG� NRPSURPL�IHLQGOLFKH� (LQJUHLIHQ� DOV�
OlVWLJH� $QPD�XQJ� HPSIXQGHQ�� ,FK� KlWWH� YLHOOHLFKW� GD]X� DXFK� JDU� QLFKW� GLH� .UDIW� XQG� GLH�
$XVGDXHU� JHKDEW�� ZlUH� LFK� QLFKW� YRQ� YRUQKHUHLQ� GHV� DEVROXWHQ� 9HUWUDXHQV� XQG� GHU�
XQHLQJHVFKUlQNWHQ� %LOOLJXQJ� DOO� PHLQHU� (QWVFKO�VVH� VHLWHQV� GHU� 5HLFKVSDUWHLOHLWXQJ� XQG�
LQVEHVRQGHUH�YRQ�VHLWHQ�$GROI�+LWOHUV�VHOEVW�YHUVLFKHUW�JHZHVHQ��

0DQ�KDW�GDPDOV�VFKRQ�XQG�VSlWHU�VHKU�RIW�HLQHQ�SROLWLVFKHQ�XQG�SHUV|QOLFKHQ�*HJHQVDW]�
]ZLVFKHQ� $GROI� +LWOHU� XQG� PLU� ZDKUKDEHQ� ZROOHQ�� 9RQ� HLQHP� VROFKHQ� *HJHQVDW]� NRQQWH�
ZHGHU�]X�MHQHU�=HLW�QRFK�KHXWH�XQG MHPDOV�GLH�5HGH�VHLQ��,FK�KDEH�QLHPDOV�3ROLWLN�DXI�HLJHQH�
)DXVW� JHPDFKW� XQG� Z�UGH� GDV� DXFK� KHXWH� XQWHU� NHLQHQ� 8PVWlQGHQ� ZDJHQ� RGHU� DXFK� QXU�
YHUVXFKHQ��'D]X� YHUDQOD�WH� XQG� YHUDQOD�W�PLFK� QLFKW� DOOHLQ� GLH� 3DUWHLGLV]LSOLQ�� YRQ� GHU� LFK�
�EHU]HXJW�ELQ��GD��VLH�XQV�DOOHLQ�GLH�.UDIW�XQG�(QWVFKORVVHQKHLW�JLEW��*UR�HV�]X�YROOEULQJHQ��
LFK�I�KOH�PLFK�GDU�EHU�KLQDXV�GHP�)�KUHU�GHU�%HZHJXQJ�YRQ�GHP�7DJH�DQ��GD�LFK�GDV�JUR�H�
*O�FN� KDWWH�� LKQ�SHUV|QOLFK�NHQQHQ�XQG� LFK�GDUI�ZRKO� VDJHQ� VFKlW]HQ�XQG� OLHEHQ� ]X� OHUQHQ��
SROLWLVFK�XQG� DXFK�PHQVFKOLFK� VR� WLHI�YHUEXQGHQ��GD��HV� I�U�PLFK�QLHPDOV� LQ�)UDJH�NRPPW��
LUJHQG�HWZDV�RKQH�VHLQH�%LOOLJXQJ��JHVFKZHLJH�JHJHQ�VHLQHQ�:LOOHQ�]X�XQWHUQHKPHQ��'DV�LVW�
GLH� JUR�H� &KDQFH� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ�� GD�� VLFK� LQ� LKU� HLQH� IHVWH� XQG�
XQHUVFK�WWHUOLFKH�)�KUHUDXWRULWlW��YHUN|USHUW� LQ�GHU�3HUVRQ�$GROI�+LWOHUV��KHUDXVJHELOGHW�KDW��
'DV� JLEW� GHU� 3DUWHL� EHL� DOO� LKUHQ� PDQFKPDO� VHKU� YHUDQWZRUWXQJVYROOHQ� SROLWLVFKHQ�
(QWVFKO�VVHQ� HLQHQ� VLFKHUHQ� +DOW� XQG� HLQH� VWDUNH� )HVWLJNHLW�� 'HU� *ODXEH� DQ� GHQ )�KUHU� LVW�
LQQHUKDOE� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� *HIROJVFKDIW� � PDQ� P|FKWH� IDVW� VDJHQ� � YRQ� HLQHU�
JHKHLPQLVYROOHQ� XQG� UlWVHOKDIWHQ� 0\VWLN� XPJHEHQ�� *DQ]� DEJHVHKHQ� YRP� UHLQ�
SV\FKRORJLVFKHQ� :HUW�� GHQ� GLHVH� 7DWVDFKH� GDUVWHOOW�� JLEW� VLH� GHU� 3DUWHL� VHOEVW� HLQH� VR�
XQJHKHXUH�SROLWLVFKH�.UDIW�XQG�6LFKHUKHLW��GD��VLH�GDPLW�LQ�GHU�7DW��EHU�DOOHQ�9HUElQGHQ�XQG�
SROLWLVFKHQ�2UJDQLVDWLRQHQ�VWHKW��

$GROI�+LWOHU�JLOW�DEHU�QLFKW�QXU�LQ�GHU�3DUWHL�DOV�LKU�HUVWHU�XQG�REHUVWHU�)�KUHU��HU�LVW�GDV�
DXFK�ZLUNOLFK��'HU�1DWLRQDOVR]LDOLVPXV�LVW�RKQH�LKQ�RGHU�JDU�JHJHQ�LKQ�JDU�QLFKW�]X�GHQNHQ��
(U� VHOEVW� KDW� PLW� 5HFKW� GDUDXI� YHUZLHVHQ�� GD�� HV� LP� -DKUH� ����� MHGHP� IUHLVWDQG�� GHP�
KHUUVFKHQGHQ� 5HJLPH� GHQ� .DPSI� DQ]XVDJHQ� XQG� HLQH� %HZHJXQJ� DXI]X]LHKHQ�� GLH� GDV�
7ULEXWV\VWHP�]XP�6WXU]�EULQJHQ�VROOWH��'D��HU�DOOHLQ�VLFK�]X�GLHVHU�0LVVLRQ�EHUXIHQ�I�KOWH�XQG�
VLH�DP�(QGH�DXFK�I�U�GLH�JDQ]H�:HOW�VLFKWEDU�]X�HUI�OOHQ�EHJDQQ��GDV� LVW�GHU�XQXPVW|�OLFKH�
%HZHLV� GDI�U�� GD�� GDV� 6FKLFNVDO� LKQ� GD]X� DXVHUZlKOW� KDW�� 1XU� 6FKZDFKN|SIH� XQG�
JHZHUEVPl�LJH� 0HXWHUHU� N|QQHQ� HWZDV� *HJHQWHLOLJHV� EHKDXSWHQ� XQG� GDQDFK� KDQGHOQ�� )�U�
PLFK� LVW� HLQ� VROFKHV� 7XQ� QLHPDOV� LQ� )UDJH� JHNRPPHQ��8QG� GD� GDV�*HVFKLFN�PLU� QRFK� GDV�
*O�FN�HUWHLOWH��$GROI�+LWOHU�QLFKW�QXU�DOV�SROLWLVFKHQ�)�KUHU��VRQGHUQ�DOV�SHUV|QOLFKHQ�)UHXQG�
]X� JHZLQQHQ�� ZDU PHLQ� :HJ� YRQ� YRUQKHUHLQ� YRUJH]HLFKQHW�� LFK� NDQQ� KHXWH� PLW� WLHIHU�
%HIULHGLJXQJ�IHVWVWHOOHQ��GD��LFK�YRQ�GLHVHP�:HJ�QLHPDOV�XQG�QLUJHQGV�DEJHZLFKHQ�ELQ��

$GROI�+LWOHU�LVW�DOV�XQEHNDQQWHU�*HIUHLWHU�LQ�GLH�3ROLWLN�HLQJHWUHWHQ��(U�KDW�VHLQHQ�1DPHQ�
QLFKW� DOV� *HVFKHQN� EHL� GHU� *HEXUW� PLWEHNRPPHQ�� (U� KDW� LKQ� VLFK� LQ� KDUWHQ� XQG�
HQWVDJXQJVYROOHQ� .lPSIHQ� JHJHQ� GLH� 0lFKWH� GHU� 8QWHUZHOW� HUREHUW�� $XV� VHLQHU� (UIDKUXQJ�
KHUDXV� KDWWH� HU� DXFK� I�U� GLH� SROLWLVFKHQ� $XVHLQDQGHUVHW]XQJHQ�� GLH� QXQ� PLW� XQDEZHLVEDUHU�
)ROJHULFKWLJNHLW LQ�%HUOLQ�YRU�VLFK�JHKHQ�PX�WHQ��GDV�WLHIVWH�XQG�ZHLWHVWH�9HUVWlQGQLV��(U�LVW�
HLQHU� YRQ� GHQ� ZHQLJHQ� JHZHVHQ�� GLH� LQ� DOO� GHQ� VSlWHUHQ� .ULVHQ� LP� .DPSI� XP� GLH�
5HLFKVKDXSWVWDGW� LPPHU� N�KOHQ� .RSI� XQG� UXKLJH� 1HUYHQ� EHZDKUWHQ��:HQQ� GHU� 3UHVVHPRE�
JHJHQ� XQV� DQKHXOWH�� ZHQQ� PDQ� GHU� %HZHJXQJ� PLW� 9HUERWHQ� XQG� 9HUIROJXQJHQ� ]X� /HLEH�
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U�FNWH��ZHQQ�9HUOHXPGXQJHQ�XQG�/�JHQ� DXI� VLH� QLHGHUSUDVVHOWHQ��ZHQQ� VHOEVW� GLH�KlUWHVWHQ�
XQG� FKDUDNWHUYROOVWHQ� 3DUWHLJHQRVVHQ� KLHU� XQG� GD�PXWORV� XQG� YHU]DJW�ZXUGHQ�� HU� VWDQG� XQG�
LPPHU� XQG� �EHUDOO� WUHX� ]XU� 6HLWH��ZDU� XQVHU� )�KUHU� LP�6WUHLW�� YHUWHLGLJWH� XQVHUH� 6DFKH�PLW�
/HLGHQVFKDIW��ZHQQ�VLH�VHOEVW�DXV�.UHLVHQ�GHU�3DUWHL�DQJHJULIIHQ�ZXUGH��KDWWH�LQ�MHGHU�*HIDKU�
HLQ�DXIPXQWHUQGHV�XQG�EHL� MHGHP�(UIROJ�HLQ� IUHXGLJ�]XVWLPPHQGHV�:RUW� I�U�GLH�NlPSIHQGH�
)URQW�� GLH� VLFK� GD�� XQWHU� VFKZHUVWHQ� (QWEHKUXQJHQ� XQG� DXV� GHQ� NOHLQVWHQ� $QIlQJHQ�
HPSRUZDFKVHQG��JHJHQ�GHQ�PDU[LVWLVFKHQ�)HLQG�LQ�%HZHJXQJ�VHW]WH��

-H�PHKU�QXQ�XQVHU�XQDXIKDOWVDPHU�9RUPDUVFK�LQ�GLH�gIIHQWOLFKNHLW�HLQEUDFK��GHVWR�PHKU�
ZXUGH� DXFK� LFK� SHUV|QOLFK� DXV� GHP� 6FKDWWHQ� GHU� $QRQ\PLWlW� LQ� GDV� 6FKHLQZHUIHUOLFKW� GHU�
|IIHQWOLFKHQ� %HREDFKWXQJ� KLQHLQJHVWHOOW�� 'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� YHUWULWW� LQ�
VFKlUIVWHU� )RUP� GDV� 3HUV|QOLFKNHLWVSULQ]LS�� 6LH� EHWHW� QLFKW�� ZLH� GLH� GHPRNUDWLVFK�
PDU[LVWLVFKHQ�3DUWHLHQ��EOLQG�GLH�0DVVH�XQG�GLH�=DKO�DQ��0DVVH�LVW�I�U�XQV�XQJHIRUPWHU�6WRII��
(UVW�LQ�GHU�+DQG�GHV�6WDDWVN�QVWOHUV�ZLUG�DXV�GHU�0DVVH�9RON�XQG�DXV�GHP�9RON�1DWLRQ��

0lQQHU� PDFKHQ� GLH� *HVFKLFKWH�� 'DV� LVW� XQVHUH� XQHUVFK�WWHUOLFKH� hEHU]HXJXQJ�� 'HP�
GHXWVFKHQ�9RON�KDEHQ�VHLW�%LVPDUFN�0lQQHU�JHIHKOW��XQG�GHVKDOE�JLEW�HV�QDFK�VHLQHP�$EJDQJ�
NHLQH� JUR�H� GHXWVFKH� 3ROLWLN� PHKU�� 'DV� 9RON� HPSILQGHW� GDV� DXFK� LQ� HLQHU� GXPSIHQ� XQG�
GXQNOHQ�$KQXQJ��*HUDGH�LQ�GHU�=HLW�QDFK������HUI�OOWH�VLFK�GDV�'HQNHQ�GHU�0DVVHQ�PHKU�XQG�
PHKU�PLW�GHU�6HKQVXFKW�QDFK�VWDUNHQ�)�KUHUSHUV|QOLFKNHLWHQ��:HQQ�GLH�'HPRNUDWLH�EHL�GHQ�
0DVVHQ�GLH�,OOXVLRQ�QlKUW��GDV�VRXYHUlQH�9RON�ZROOH�VLFK�VHOEVW�UHJLHUHQ��VR�KDEHQ�GLHVH�VHOEVW�
I�U�GLH�NXU]H�6SDQQH�=HLW��GD�'HXWVFKODQG�LQ�GHQ�,UUZDKQ�GHU�*OHLFKPDFKHUHL�YHUILHO��GDV�QXU�
JODXEHQ�N|QQHQ��ZHLO�GLH�0lQQHU��GLH�HV�ZLUNOLFK�UHJLHUWHQ��NHLQH�LGHDOHQ�9HUWUHWHU�GHU�KRKHQ�
.XQVW� GHU�3ROLWLN�ZDUHQ��'DV�9RON�ZLOO� VLFK� LPPHU�GDQQ�VHOEVW� UHJLHUHQ��ZHQQ�GDV�6\VWHP��
QDFK�GHQ�HV�UHJLHUW�ZLUG��NUDQN�XQG�NRUUXSW�LVW��'DV�9RON KDW�VR�ODQJH�NHLQ�9HUODQJHQ��ZHGHU�
QDFK�HLQHP�EHVWLPPWHQ�:DKOUHFKW�QRFK�QDFK�HLQHU�VRJHQDQQWHQ�GHPRNUDWLVFKHQ�9HUIDVVXQJ��
DOV�HV�YRQ�GHU�hEHU]HXJXQJ�GXUFKGUXQJHQ�LVW��GD��GLH�I�KUHQGH�6FKLFKW�HLQH�JXWH�XQG�HKUOLFKH�
3ROLWLN�EHWUHLEW��'DV�9RON�ZLOO�QXU�DQVWlQGLJ�UHJLHUW�ZHUGHQ��HLQ�6\VWHP��GDV�GD]X�DOOHUGLQJV�
QLFKW� GHQ� :LOOHQ� XQG� GLH� )lKLJNHLW� EHVLW]W�� PX�� GHQ� OHLFKWJOlXELJHQ� 0DVVHQ� GLH�
YHUI�KUHULVFKHQ�,GHRORJLHQ�GHU�'HPRNUDWLH�LQV�2KU�EODVHQ��XP�GDPLW�GHQ�ZDFKVHQGHQ�8QPXW�
LQ�6WDGW�XQG�/DQG�]X�EHWlXEHQ�XQG�HL]XVFKOlIHUQ��

'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� KDW� GDV� :DJQLV� XQWHUQRPPHQ�� GLHVHQ�
JOHLVQHULVFKHQ� ,OOXVLRQHQ�GHQ�.DPSI� DQ]XVDJHQ� LQ�HLQHU�=HLW�� LQ�GHU�GDV�XQSRSXOlU�ZDU�XQG�
XQSRSXOlU�PDFKWH��:LU�KDEHQ�GHU� OLQNHQ�XQG�YHUDQWZRUWXQJVORVHQ�$QEHWXQJ�GHU�0DVVH�GDV�
3ULQ]LS� GHU� 3HUV|QOLFKNHLW� HQWJHJHQJHVHW]W�� (V� ZDU� QXU� HLQH� ]ZDQJVOlXILJH� )ROJH� GLHVHU�
(LQVWHOOXQJ�� GD�� VLFK� DOOPlKOLFK� LQ� GHU� 3DUWHL� VHOEVW� VWDUNH� XQG� HLJHQZLOOLJH� &KDUDNWHUH�
KHUDXVNULVWDOOLVLHUWHQ�� GLH� PHKU� XQG� PHKU� GDV� 'HQNHQ� GHU� JDQ]HQ� %HZHJXQJ� LQ� $QVSUXFK�
QDKPHQ�XQG�HUI�OOWHQ��

'DV�KDW�PLW�3HUV|QOLFKNHLW�JDU�QLFKWV�]X�WXQ��0DQ�KDW�XQV�RIW�LQ�GHU�JHJQHULVFKHQ�3UHVVH�
YRUJHZRUIHQ��ZLU�KXOGLJWHQ�HLQHP�%\]DQWLQLVPXV��GHU�ZLGHUOLFKHU�VHL��DOV�GHU�YRU�GHP�.ULHJH�
XQWHU�GHP�:LOKHOPLQLVPXV�JHSIOHJWH��'LHVHU�9RUZXUI�LVW�JlQ]OLFK�XQEHUHFKWLJW��(U�NRPPW�DXV�
GHP� 8QYHUP|JHQ� GHU� DQGHUHQ�� LP� SDUODPHQWDULVFKHQ� 3DUWHLVXPSI� JOHLFKH� $XWRULWlWHQ�
DXI]XULFKWHQ�XQG�GHQ�0DVVHQ�HLQHQ�JOHLFKHQ�*ODXEHQ�DQ�GLHVH�$XWRULWlWHQ�HLQ]XJHEHQ��

(LQH� 3RSXODULWlW�� GLH� YRQ� GHU� 3UHVVH� N�QVWOLFK� JHPDFKW�ZLUG�� GDXHUW�PHLVWHQV� QXU� DXI�
NXU]H�=HLW��GDV�9RON�HUWUlJW�XQG�GXOGHW�VLH�DXFK�QXU�XQZLOOLJ�XQG�PLW�LQQHUHP�:LGHUVSUXFK��
(V� LVW� QLFKW� GDVVHOEH�� RE� HLQH� GHPRNUDWLVFKH� *U|�H� YRQ� GHU� M�GLVFKHQ� 3UHVVH� ]X� HLQHU�
JHZLVVHQ�� VFKRQ�PLW�6NHSVLV�GXUFKVHW]HQ�9RONVW�POLFKNHLW�N�QVWOLFK�DXIJHSXPSW�ZLUG��RGHU�
RE�HLQ�ZLUNOLFKHU�9RONVI�KUHU�VLFK�GXUFK�.DPSI�XQG�KLQJHEXQJVYROOH�6HOEVWDXIRSIHUXQJ�GDV�
9HUWUDXHQ�XQG�GLH�EHGLQJXQJVORVH�*HIROJVFKDIW�GHU�LKP�DQKlQJHQGHQ�9RONVPDVVHQ�HUZLUEW��
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(V� KLH�H� DOOHUGLQJV� GDV� $XWRULWlWVSULQ]LS� �EHUVSDQQHQ�� ZROOWH�PDQ� HV� LPPHU� XQG� EHL�
MHGHU�(QWVFKHLGXQJ��GLH�JHIlOOW�ZHUGHQ�PX���PLW� LQ�GLH�:DDJVFKDOH�ZHUIHQ��-H�ZHQLJHU�HLQH�
$XWRULWlW� HLQJHVHW]W� ZLUG�� XP� VR� OlQJHU� KlOW� VLH� YRU�� 'HU� NOXJH� XQG� XPVLFKWLJH� SROLWLVFKH�
0DVVHQI�KUHU�ZLUG�VLH�QXU�VHKU�VHOWHQ�I�U�VLFK�LQ�$QVSUXFK�QHKPHQ��(U�ZLUG�VLFK�LP�*HJHQWHLO�
PHLVWHQV� YRQ� GHP� %HVWUHEHQ� OHLWHQ� ODVVHQ�� GDV�� ZDV� HU� WXW� RGHU� XQWHUOl�W�� YRU� GHQ�0DVVHQ�
ORJLVFK� ]X� EHJU�QGHQ� XQG� ]X� UHFKWIHUWLJHQ� XQG� HUVW� GDQQ�� ZHQQ� DOOH� $UJXPHQWH� VLFK� DOV�
ZLUNXQJVORV�HUZHLVHQ�RGHU�EHVWLPPWH�8PVWlQGH�LKQ�ZHQLJVWHQV�YRUOlXILJ�GD]X�]ZLQJHQ��GLH�
ZLFKWLJVWHQ� XQG� �EHU]HXJHQGVWHQ� $UJXPHQWH� ]X� YHUVFKZHLJHQ�� VHLQHQ� (QWVFKOX�� XQWHU�
=XKLOIHQDKPH�GHU�$XWRULWlW�VHOEVW�GXUFKVHW]HQ��

(LQH�$XWRULWlW�LVW�DXI�GLH�'DXHU�QLFKW�ZLUNVDP�DOOHLQ�GDGXUFK��GD��VLH�YRQ�REHQ�JHGHFNW�
XQG�JHVW�W]W�ZLUG��9RU�DOOHP�GDQQ�QLFKW��ZHQQ�VLH�PHKU�XQG�PHKU�JH]ZXQJHQ�LVW��XQSRSXOlUH�
(QWVFKHLGXQJHQ�]X�WUHIIHQ�XQG�GDEHL�QLFKW�GLH�*DEH�EHVLW]W��GHQ�0DVVHQ�GDI�U�GLH�QRWZHQGLJH�
%HJU�QGXQJ�]X�JHEHQ��6LH�PX��VLFK�VWHWV�XQG�VWlQGLJ�DXV�HLJHQHU�.UDIW�HUQlKUHQ�XQG�HUKDOWHQ��
-H�JU|�HU�GLH�/HLVWXQJ� LVW��GLH�GLH�$XWRULWlW�DXIZHLVHQ�NDQQ��XP�VR�JU|�HU� LVW�VLH�GDQQ�DXFK�
LPPHU�VHOEVW��

'LH�3DUWHLRUJDQVDWLRQ�LQ�%HUOLQ�GUlQJWH�GDPDOV�]X�7DWHQ�LQ�HLQHU�=HLW��DOV�GLH�%HZHJXQJ�
GD]X�QRFK�JDU�QLFKW�IlKLJ�XQG�VWDUN�JHQXJ�ZDU��:LU�KDEHQ�XQV�GHP�PLW�DOOHU�.UDIW�XQG�VHOEVW�
XQWHU� ,QNDXIQDKPH� HLQHU� ]HLWZHLOLJHQ� 8QSRSXODULWlW� HQWJHJHQJHVWHPPW�� 'LH�
3DUWHLJHQRVVHQVFKDIW�KDWWH�VLFK�GLH�ZHLWHUH�(QWZLFNOXQJ�VR�YRUJHVWHOOW��GD��PLW�(LQVDW]� HLQHU�
QHXHQ� )�KUXQJ� GHU� .DPSI� DXI� GHU� JDQ]HQ� /LQLH� EHJLQQHQ� Z�UGH�� 0DQ� NRQQWH� QRFK� QLFKW�
YHUVWHKHQ�� GD�� YRUKHU� EHVWLPPWH� 9RUDXVVHW]XQJHQ� HUI�OOW� VHLQ� PX�WHQ�� ZHQQ� PDQ� QLFKW�
*HIDKU�ODXIHQ�ZROOWH��GD��GLHVHU�.DPSI�VHKU�EDOG�DOV�XQGXUFKI�KUEDU�DEJHEURFKHQ�ZXUGH��

(V�ZDU�XQP|JOLFK��PLW�HLQHU�2UJDQLVDWLRQ�YRU�GLH�gIIHQWOLFKNHLW�KLQ]XWUHWHQ��GLH�YRU�GHQ�
$XJHQ�GHU�gIIHQWOLFKNHLW� JDU�QLFKW� EHVWHKHQ�NRQQWH��(UVW�PX�WH�GLH�2UJDQLVDWLRQ� LP� ,QQHUQ�
JHIHVWLJW�VHLQ��GDQQ�NRQQWHQ�ZLU�GHQ�.DPSI�XP�%HUOLQ�DXFK�QDFK�DX�HQ�KLQ DXIQHKPHQ��

-HGH�2UJDQLVDWLRQ�VWHKW�XQG�IlOOW�PLW�LKUHU�)�KUXQJ��)LQGHW�PDQ�LQ�LUJHQGHLQHU�6WDGW�RGHU�
LQ�HLQHU�3URYLQ]�HLQHQ�JXWHQ��EUDXFKEDUHQ�XQG�XPVLFKWLJHQ�)�KUHU��GHU�GLH�2UJDQLVDWLRQ�GHU�
%HZHJXQJ� WDWNUlIWLJ� LQ� GLH� +DQG� QLPPW�� GDQQ� ZLUG� GLH� 3DUWHL� VHKU� EDOG� DXFK� XQWHU� GHQ�
ZLGULJVWHQ�9HUKlOWQLVVHQ�LQ�GLH�+|KH�VWHLJHQ��,VW�GDV�DEHU�QLFKW�GHU�)DOO��GDQQ�ZHUGHQ�LKU�DXFK�
GLH�J�QVWLJHQ�8PVWlQGH�NHLQHQ�EHVRQGHUHQ�$XIWULHE�JHEHQ�N|QQHQ��8QVHU�+DXSWDXJHQPHUN�
PX�WH� VLFK� GHVKDOE� YRU� DOOHP� GDUDXI� ULFKWHQ�� GHU� 2UJDQLVDWLRQ� LQ� %HUOLQ� HLQ� JXW�
GXUFKJHELOGHWHV��HQWVFKOX�IUHXGLJHV�PLWWOHUHV�)�KUHUNRUSV�YRUDQ]XVWHOOHQ��XQG�ZR�GLHVHV�QRFK�
QLFKW� YRUKDQGHQ� ZDU�� HV� DXV� GHP� ]XU� 9HUI�JXQJ� VWHKHQGHQ� 0HQVFKHQPDWHULDO� I�U� VHLQH�
$XIJDEHQ�]X�HU]LHKHQ��

'LHVHP�=ZHFN�GLHQWHQ� LQ�GHU�HUVWHQ�=HLW�XQVHUH�DOOPRQDWOLFK�DQ�6RQQWDJQDFKPLWWDJHQ�
XQWHU� VWHWV� ZDFKVHQGHU� 7HLOQHKPHU]DKO� VWDWWILQGHQGHQ� *DXWDJH�� $XI� GLHVHQ� *DXWDJHQ�
YHUVDPPHOWH�VLFK�GLH�JHVDPWH�)�KUHUVFKDIW�GHU�2UJDQLVDWLRQ��XQG�]ZDU�GLH�SROLWLVFKH�XQG�GLH�
GHU� 6$�� JHPHLQVDP�� ,Q� JUXQGVlW]OLFKHQ� 5HIHUDWHQ� ZXUGHQ� KLHU� GLH� ZHOWDQVFKDXOLFKHQ�
3ULQ]LSLHQ� XQVHUHU�%HZHJXQJ� HU|UWHUW��ZXUGH� GDV�:HVHQ� GHU� 3URSDJDQGD�� GHU�2UJDQLVDWLRQ��
GHU�SROLWLVFKHQ�7DNWLN�HUOlXWHUW�XQG�LQ�5HGH�XQG�*HJHQUHGH�YRQ�DOOHQ�6HLWHQ�EHOHXFKWHW��'LHVH�
*DXWDJH�ZXUGHQ�I�U�GLH�JHVDPWH�2UJDQLVDWLRQ�YRQ�ZDFKVHQGHU�%HGHXWXQJ��$XI�LKQHQ�ZXUGH�
5LFKWXQJ�XQG�:HJ�DEJHJHEHQ��XQG�GLH�)UXFKW�GLHVHU�P�KVDPHQ�(U]LHKXQJVDUEHLW�VROOWH�GDQQ�
DXFK� VHKU� EDOG� LP� SROLWLVFKHQ� .DPSI� GHU� %HZHJXQJ� QDFK� DX�HQ� ]X� 5HLIHQ� NRPPHQ�� 'HU�
&KDUDNWHU�GHU�3DUWHL LQ�%HUOLQ�PX�WH�HLQ�DQGHUHU�VHLQ�DOV�GHU�LQ�LUJHQGHLQHU�DQGHUHQ�*UR�VWDGW�
RGHU� DXI� GHP� SODWWHQ� /DQG�� %HUOLQ� LVW� HLQH� �ò�0LOOLRQHQ�6WDGW�� (V� LVW� XQJHKHXHU� VFKZHU��
GLHVHV� ]lKH� $VSKDOWXQJHKHXHU� DXV� VHLQHU� OHWKDUJLVFKHQ� 5XKH� DXI]XZHFNHQ�� 'LH�0LWWHO�� GLH�
GDI�U DQJHZHQGHW� ZHUGHQ�� P�VVHQ� GHU� JDQ]HQ� 5LHVHQKDIWLJNHLW� GLHVHU� 6WDGW� HQWVSUHFKHQ��
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:HQQ�PDQ�DQ�0LOOLRQHQ�0HQVFKHQ�DSSHOOLHUW��GDQQ�GDUI�GDV�QXU�LQ�HLQHU�6SUDFKH�JHVFKHKHQ��
GLH�DXFK�YRQ�0LOOLRQHQ�0HQVFKHQ�YHUVWDQGHQ�ZLUG��

3URSDJDQGD� LP� DOWHQ� %LHGHUPHLHUVWLO� NDP� I�U� GLH� %HZHJXQJ� LQ� %HUOLQ� NHLQHVZHJV� LQ�
)UDJH��:LU�KlWWHQ�XQV�GDPLW�OlFKHUOLFK�JHPDFKW��XQG�GLH�3DUWHL�ZlUH�QLHPDOV��EHU�GLH�*UHQ]HQ�
HLQHV� VHNWLHUHUKDIWHQ� 'DVHLQV� KLQDXVJHZDFKVHQ�� 'LH� gIIHQWOLFKNHLW� KDWWH� XQV� ELV� ]XU�
5HRUJDQLVDWLRQ� GHU� 3DUWHL� QXU� PLW� HLQHP� JHZLVVHQ� 0LWOHLG� EHWUDFKWHW�� 0DQ� KLHOW� XQV� I�U�
KDUPORVH�,UUH��GLH�PDQ�DP�EHVWHQ�JHZlKUHQ�Ol�W��RKQH�LKQHQ�HLQ�/HLG�DQ]XWXQ��

1LFKWV�LVW�VFKZHUHU�]X�HUWUDJHQ�DOV�GDV��0RFKWH�PDQ�XQV�EHVFKLPSIHQ�XQG�YHUOHXPGHQ��
EOXWLJ� QLHGHUVFKODJHQ� XQG� LQ� GLH� *HIlQJQLVVH� ZHUIHQ�� 'DV� HUVFKLHQ� XQV� JHUDGH]X�
EHJHKUHQVZHUW�� $EHU� GD�� PDQ� �EHU� XQV� PLW� HLQHU� DXIUHL]HQGHQ� *OHLFKJ�OWLJNHLW� KLQZHJVDK�
XQG�EHVWHQIDOOV�QXU�HLQ�PLWOHLGLJHV�/lFKHOQ� I�U�XQV��EULJ�KDWWH��GDV�VSRUQWH� LQ�XQV�GLH� OHW]WH�
.UDIW� DQ�� GDV� WULHE� XQV� GD]X�� LPPHU� XQG� LPPHU� ZLHGHU� QHXH� 0LWWHO� GHU� |IIHQWOLFKHQ�
3URSDJDQGD�]X�HUVLQQHQ��NHLQH�0|JOLFKNHLW�DXV]XODVVHQ��GLH�$NWLYLWlW�GHU�3DUWHL�]X�VWHLJHUQ�LQ�
HLQHP�0D�H��GD��VLH�DP�(QGH�VHOEVW�GLHVHU�5LHVHQVWDGW��ZHQQ�DXFK�QXU�]HLWZHLOLJ��GHQ�$WHP�
QDKP��GHP�)HLQG�VROOWH�GDV�/DFKHQ�YHUJHKHQ��

$XFK� GLH� 0LWWHO� GHU� 3URSDJDQGD� VLQG� LQ� %HUOLQ� DQGHUH� DOV� LP� �EULJHQ� 5HLFK�� 'DV�
)OXJEODWW�� GDV� LQ� GHU� 3URYLQ]� YLHOIDFK� XQG� PLW� JUR�HU� :LUNXQJ� LP� SROLWLVFKHQ� .DPSI�
DQJHZDQGW�ZLUG��HUVFKLHQ�KLHU�DOV�YROONRPPHQ�YHUIHKOW��*DQ]�DEJHVHKHQ�GDYRQ��GD��XQV�GDV�
*HOG� IHKOWH�� )OXJEOlWWHU� LQ� GHU� 0DVVH� KHU]XVWHOOHQ� XQG� ]XU� 9HUWHLOXQJ� ]X� EULQJHQ�� GD�� VLH�
�EHUKDXSW�HLQHQ�(LQGUXFN�DXI�GLHVH�5LHVHQVWDGW�PDFKWHQ��ZLUG�%HUOLQ�MD�DXFK�VR�LP�hEHUPD��
PLW� JHGUXFNWHP�3DSLHU� �EHUI�WWHUW�� GD�� HLQ�)OXJ]HWWHO� DQ� LUJHQGHLQHU� 6WUD�HQHFNH� K|FKVWHQV�
DXV�ODXWHU�*QDGH�LQ�(PSIDQJ�JHQRPPHQ�ZLUG��XP�LP�QlFKVWHQ�$XJHQEOLFN�LQ�GHU�*RVVH�]X�
HQGHQ��

'LH�3ODNDW�XQG�9HUVDPPOXQJVSURSDJDQGD�YHUVSUDFK�GD�]ZHLIHOORV�EHVVHUH�:LUNXQJHQ��
$EHU� DXFK� VLH�� LP� VHOEHQ� 6WLO� DQJHZDQGW�� ZLH� LKQ� GLH DQGHUHQ� 3DUWHLHQ� SIOHJWHQ�� KlWWH� XQV�
NDXP�LQ�QHQQHQVZHUWHP�8PIDQJ�(UIROJH�]XJHWUDJHQ��'HQQ�GLH�DQGHUHQ�3DUWHLHQ�ZDUHQ�MD�IHVW�
LQ�GHQ�0DVVHQ�YHUDQNHUW��'LH�SROLWLVFKHQ�/DJHU�KDWWHQ�VLFK�JHJHQHLQDQGHU�VFKRQ�VR�YHUNUXVWHW��
GD��HV�NDXP�P|JOLFK�ZDU��7HLOH�YRQ�LKQHQ�]XP�$EEU|FNHOQ�]X�EULQJHQ��:LU�PX�WHQ�DOVR�GHQ�
9HUVXFK� PDFKHQ�� GXUFK� ZLW]LJH� XQG� GHP� 'HQNHQ� GHU� %HUOLQHU� %HY|ONHUXQJ� DQJHSD�WH�
2ULJLQDOLWlW�GHQ�0DQJHO�DQ�*HOGPLWWHOQ�XQG�]DKOHQPl�LJHP�$QKDQJ�]X�HUVHW]HQ��(V�JDOW��GHP�
IHLQHQ�9HUVWlQGQLV�GHU�%HUOLQHU�%HY|ONHUXQJ�I�U�SRLQWLHUWH�)RUPXOLHUXQJHQ�XQG�VFKODJNUlIWLJH�
3DUROHQJHEXQJ�ZHLWHVW�JHKHQG�HQWJHJHQ]XNRPPHQ��:LU�KDEHQ�IU�K�GDPLW�EHJRQQHQ��XQG��ZLH�
GLH�VSlWHUH�(QWZLFNOXQJ�EHZLHV��LVW�GDV�QLFKW�RKQH�(UIROJ�JHEOLHEHQ��

)UHLOLFK� PX�WHQ� ZLU� XQV� YRUHUVW� PLW� GHU WKHRUHWLVFKHQ� (UNHQQWQLV� GLHVHU�
=XVDPPHQKlQJH�EHJQ�JHQ��GD�HV�XQV�YRUOlXILJ�QRFK�DQ�GHQ�0LWWHOQ�IHKOWH��VLH�SUDNWLVFK�]XU�
'XUFKI�KUXQJ� ]X� EULQJHQ�� $XI� XQVHUHQ� DOOPRQDWOLFK� VWDWWILQGHQGHQ� *DXWDJHQ� ZDUHQ� GLHVH�
)UDJHQ�GDV�JUR�H�7KHPD��GDV�QDFK�DOOHQ�6HLWHQ�DXVJLHELJ�GLVNXWLHUW�ZXUGH��(V�ZDU�HUVWDXQOLFK��
ZLH� ZDFK� XQG� OHEHQGLJ� LQ� GHU� DOWHQ� 3DUWHLJDUGH� GDV� 9HUVWlQGQLV� I�U� GLHVH� 'LQJH� ZDU�� 1XU�
YHUHLQ]HOW� IDQG� VLFK� HLQ� /HLVHWUHWHU� XQG� 0LHVPDFKHU�� GHU� DXFK� DQ� GLHVHQ� 3URMHNWHQ� VHLQ�
NULWLVFKHV�0�WFKHQ�N�KOWH��'DV�*URV�GHU�3DUWHLJHQRVVHQVFKDIW�DEHU�JLQJ�ZLOOLJ�PLW�XQG�KDWWH�
QXU�HLQ�9HUODQJHQ��P|JOLFKVW�EDOG�GLH�2UJDQLVDWLRQ��ZLH�ZLU�VDJWHQ��DXI�'UDKW�]X�EULQJHQ��XP�
PLW�GHU�SUDNWLVFKHQ�$UEHLW�EHJLQQHQ�]X�N|QQHQ��

,FK� KDWWH� GDV� JUR�H� *O�FN�� VFKRQ� EHL� GLHVHQ� 9RUEHUHLWXQJVDUEHLWHQ� HLQH� 5HLKH� YRQ�
)UHXQGHQ� XQG�.DPHUDGHQ� ]X� ILQGHQ�� GLH�PHLQHQ�3OlQHQ� QLFKW� QXU� GDV�ZHLWHVWH�9HUVWlQGQLV�
HQWJHJHQEUDFKWHQ��VRQGHUQ�QDFK�&KDUDNWHU�XQG�)lKLJNHLWHQ�DXFK�GD]X�YHUDQODJW�VFKLHQHQ��DXI�
GLHVHQ�RGHU�MHQHP�*HELHW�GDV��ZDV�LFK�GXUFK�:RUW�XQG�6FKULIW�]X�HUUHLFKHQ�YHUVXFKWH��VHL�HV�
HWZD�PLW�3LQVHO�RGHU�=HLFKHQVWLIW��ZLUNXQJVYROO�]X�HUJlQ]HQ��
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,FK�GDUI�LQ�GLHVHP�=XVDPPHQKDQJ�HLQHQ�0DQQ�QLFKW�XQHUZlKQW�ODVVHQ��GHU�YRP�HUVWHQ�
7DJH�PHLQHU�%HUOLQHU�7lWLJNHLW�ELV�]X�GLHVHU�6WXQGH�PLU�LQ�DOOHP�WDSIHU�XQG�XQHLJHQQ�W]LJ�]XU�
6HLWH�VWDQG��XQG�GHP�GD]X�HLQ�JRWWEHJQDGHWHV�.�QVWOHUWXP�GLH�)lKLJNHLW�JDE��GHU�3DUWHL�XQG�
LKUHP� QRFK� XQDXVJHNOlUWHQ� XQG� QXU� DQGHXWXQJVZHLVH� IRUPXOLHUWHQ� N�QVWOHULVFKHQ� 6WLO� QHXH�
:HJH� ]X� ZHLVHQ�� ,FK� PHLQH� XQVHUHQ� =HLFKQHU� 0M|OQLU�� GHU� GDPDOV� HEHQ� VHLQH� HUVWH� 6HULH�
QDWLRQDOVR]LDOLVWLVFKHU� .DPSISODNDWH� YROOHQGHW� KDWWH� XQG� QXQ� GXUFK� GHQ� QHX� DXIOHEHQGHQ�
$NWLYLVPXV� GHU� %HUOLQHU� 2UJDQLVDWLRQ� PLWWHQ� LQ� GHQ� 6WUXGHO� HLQHU� LQ� N�KQHP� 7HPSR�
YRUZlUWVVW�UPHQGHQ�%HZHJXQJ�KLQHLQJHULVVHQ�ZXUGH��(U�LVW�GHUMHQLJH��GHU�]XP�HUVWHQPDO�XQG�
�EHUKDXSW�XQG�HLQ]LJ�GDVWHKHQG�LQ�KLQUHL�HQGHQ�XQG�DXIZLHJHOQGHQ�0DVVHQSODNDWHQ�GHQ�7\S�
GHV�QDWLRQDOVR]LDOLVWLVFKHQ�6$��0DQQHV�]HLFKQHULVFK�]XU�'DUVWHOOXQJ�EUDFKWH��

6R� ZLH� 0M|OQLU� GHQ� 6$��0DQQ� PLW� .RKOH� XQG� 3LQVHO� LQ�
OHLGHQVFKDIWOLFKHQ�(LQJHEXQJHQ�DXI�3DSLHU�XQG�/HLQZDQG�ZDUI�� VR�
ZLUG� HU� XQYHUJlQJOLFK� LQ� GDV� 'HQNHQ� NRPPHQGHU� *HVFKOHFKWHU�
HLQJHKHQ�� (V� ZDU� LQ� GHU� 7DW� GHU� $QIDQJ� HLQHV� QHXHQ�� YRQ� XQV� LQ�
GXPSIHU� $KQXQJ� HUVHKQWHQ� N�QVWOHULVFKHQ� 6WLOV� GHU� MXQJHQ�
%HZHJXQJ�� GHU� KLHU� RKQH� .RPPDQGR�� HLQIDFK�� JUR�� XQG�
PRQXPHQWDO� VHLQH� HUVWH� EHZHJWH� XQG� DXIU�WWHOQGH� $XVGUXFNVIRUP�
IDQG��

'LHVHU� MXQJH� .�QVWOHU� KDW� GDV� VHOWHQH� 7DOHQW�� QLFKW� QXU� GLH�
ELOGQHULVFKH� 'DUVWHOOXQJ�� VRQGHUQ� DXFK� GLH� VFKODJNUlIWLJH�
:RUWIRUPXOLHUXQJ� PLW� JHQLDOHU� 9LUWXRVLWlW� ]X� PHLVWHUQ�� %HL� LKP�
HQWVWHKHQ� %LOG� XQG� 3DUROH� LQ� GHUVHOEHQ� HLQPDOLJHQ� ,QWXLWLRQ�� XQG�
EHLGH�]XVDPPHQ�HUJHEHQ�GDQQ�HLQH�PLWUHL�HQGH�XQG�DXIU�KUHULVFKH�
0DVVHQZLUNXQJ��GHU�VLFK�DXI�GLH�'DXHU�ZHGHU�)UHXQG�QRFK�)HLQG�HQW]LHKHQ�N|QQHQ��

,FK�KDEH�DXFK�LQ�GLHVHU�%H]LHKXQJ�VHLW�GHU�$XIQDKPH�PHLQHU�$UEHLW�LQ�%HUOLQ�VHKU�YLHO�
JHOHUQW�� ,FK�NDP�DXV�GHU�3URYLQ]�XQG�ZDU�QRFK�JDQ]�LQ�SURYLQ]LDOHP�'HQNHQ�EHIDQJHQ��'LH�
0DVVH�ZDU�YRUOlXILJ�I�U�PLFK�QXU�HLQ�GXQNOHV�8QJHKHXHU��XQG�LFK�VHOEVW�QRFK�QLFKW�YRQ�GHP�
:LOOHQ� EHVHVVHQ�� VLH� ]X� HUREHUQ� XQG� ]X� PHLVWHUQ�� 2KQH� GDV� NRPPW� PDQ� LQ� %HUOLQ� DXI� GLH�
'DXHU�QLFKW�GXUFK��%HUOLQ�LVW�EHY|ONHUXQJVSROLWLVFK�JHVHKHQ�HLQ�.RQJORPHUDW�YRQ�0DVVH��ZHU�
KLHU�HWZDV�ZHUGHQ�XQG�EHGHXWHQ�ZLOO��GHU�PX��GLH�6SUDFKH�VSUHFKHQ��GLH�GLH�0DVVH�YHUVWHKW��
XQG�VHLQ�+DQGHOQ�VR�HLQULFKWHQ�XQG�EHJU�QGHQ��GD��GLH�0DVVH�GDI�U�6\PSDWKLH�XQG�+LQJDEH�
DXIEULQJHQ�NDQQ��

=ZDQJVOlXILJ� HQWZLFNHOWH� VLFK� XQWHU� GLHVHQ� MlKHQ� (LQGU�FNHQ� DXFK� EHL� PLU� HLQ� JDQ]�
QHXHU�6WLO�GHU�SROLWLVFKHQ�5HGH��:HQQ�LFK�KHXWH�GLH�6WHQRJUDPPH�PHLQHU�5HGHQ�LQ�GHU�=HLW�
YRU� %HUOLQ� PLW� GHQHQ�PHLQHU� VSlWHUHQ� 5HGHQ YHUJOHLFKH�� GDQQ� NRPPHQ�PLU� GLH� HUVWHQ� IDVW�
]DKP�XQG�KDXVEDFNHQ�YRU��8QG�ZLH�PLU��VR�HUJLQJ�HV�DOOHQ�$JLWDWRUHQ�GHU�%HUOLQHU�%HZHJXQJ��
'DV� 7HPSR� GHU� ��0LOOLRQHQ�6WDGW� ]LWWHUWH� ZLH� HLQ� KHL�HU� $WHP� GXUFK� GLH� UKHWRULVFKHQ�
'HNODPDWLRQHQ�GHU�JHVDPWHQ�UHLFKVKDXSWVWlGWLVFKHQ�3URSDJDQGD��(V�ZXUGH�KLHU�HLQH�QHXH�XQG�
PRGHUQH� 6SUDFKH� JHVSURFKHQ�� GLH� QLFKWV� PHKU� PLW� DOWHUW�POLFKHQ�� VRJHQDQQWHQ� Y|ONLVFKHQ�
$XVGUXFNVIRUPHQ� ]X� WXQ� KDWWH�� 'LH� QDWLRQDOVR]LDOLVWLVFKH� $JLWDWLRQ� ZXUGH� I�U� GLH� 0DVVHQ�
]XJHVFKQLWWHQ�� 'LH� PRGHUQH� /HEHQVDXIIDVVXQJ� GHU� 3DUWHL� VXFKWH� XQG� IDQG� KLHU� DXFK� HLQHQ�
PRGHUQHQ��PLWUHL�HQGHQ�6WLO��

1HEHQ� GHQ� *DXWDJHQ� IDQGHQ� :RFKH� XP� :RFKH� XQVHUH� UHJHOPl�LJHQ�
0DVVHQYHUVDPPOXQJHQ� VWDWW�� 'LHVH� ZXUGHQ� PHLVWHQV� LP� JUR�HQ� 6DDO� GHV�
.ULHJHUYHUHLQVKDXVHV�� GHU� I�U� XQVHUH� VSlWHUH� (QWZLFNOXQJ� IDVW� JHVFKLFKWOLFKH� %HGHXWXQJ�
HUKDOWHQ�KDW��DEJHKDOWHQ��$OOHUGLQJV�YHUGLHQWHQ�VLH�GLH�%H]HLFKQXQJ�0DVVHQYHUVDPPOXQJ�QXU�
LQ�EHVFKUlQNWHP�8PIDQJ��0DVVHQ�ZXUGHQ�GDEHL�QXU�LQ�$XVQDKPHIlOOHQ�LQ�%HZHJXQJ�JHVHW]W��

%HUOLQ�YRUDQ�
3RVWNDUWH�YRQ�0M|OQLU
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'LH�=XK|UHUVFKDIW��HWZD�WDXVHQG�ELV�I�QI]HKQKXQGHUW�0lQQHU�XQG�)UDXHQ��UHNUXWLHUWH�VLFK�LQ�
GHU�+DXSWVDFKH�DXV�GHQ�DXV�JDQ]�%HUOLQ�]XVDPPHQJHNRPPHQHQ�3DUWHLJHQRVVHQ�PLW�HLQLJHQ�
0LWOlXIHUQ� XQG� 6\PSDWKLVLHUHQGHQ��8QV�ZDU� GDV� YRUOlXILJ� VHKU� UHFKW��:LU� KDWWHQ� GDPLW� GLH�
0|JOLFKNHLW�� XQV� XQWHUHLQDQGHU� YROO� XQG� JDQ]� DXV]XVSUHFKHQ�� RKQH�GD��GLH�*HIDKU�EHVWDQG��
GD��ZLU�JOHLFK�]X�$QIDQJ�GXUFK�YHUZLUUHQGH�XQG�JHIlKUOLFKH�'LVNXVVLRQ�PLW�SDUWHLSROLWLVFKHQ�
*HJQHUQ� DXV� GHP� .RQ]HSW� JHEUDFKW� ZXUGHQ�� +LHU� I�KUWHQ� ZLU� GLH� EUHLWHQ� 0DVVHQ� GHU�
3DUWHLJHQRVVHQVFKDIW� LQ�GLH�*UXQGLGHHQ�GHV�1DWLRQDOVR]LDOLVPXV�HLQ��GLH�PDQFKPDO�QXU�VHKU�
YHUVFKZRPPHQ�XQG�YHUZRUUHQ�HUNDQQW�ZDUHQ��+LHU�VFKPRO]HQ�ZLU�VLH�]X�HLQHP�HLQKHLWOLFKHQ�
6\VWHP�GHU�SROLWLVFKHQ�:HOWDQVFKDXXQJ�]XVDPPHQ��6SlWHUKLQ�KDW�HV�VLFK�HUZLHVHQ��YRQ�ZHOFK�
XQJHKHXUHU�%HGHXWXQJ�GLHVH�$UEHLW��GLH�ZLU�LQ�GHQ�GDPDOLJHQ�:RFKHQ�PLW�6\VWHP�EHWULHEHQ��
JHZHVHQ�LVW��:HQQ�LQ�GHU�)ROJH]HLW�GLH�3DUWHL�VHOEVW�XQG�EHVRQGHUV�LKUH�DOWH�*DUGH�JHJHQ�DOOH�
lX�HUHQ�$QIHLQGXQJHQ�JHIHLW�ZDU�XQG� MHGH� DQ�GLH�%HZHJXQJ�KHUDQJHWUDJHQH�.ULVH�P�KHORV�
�EHUZDQG��VR�LVW�GDV�GHU�7DWVDFKH�]X�YHUGDQNHQ��GD��GLH�3DUWHLJHQRVVHQ�LQ�HLQHU�HLQKHLWOLFKHQ�
XQG� IHVWHQ� 'RJPDWLN� HU]RJHQ� XQG� VRPLW� MHGHU� 9HUVXFKXQJ�� LQ� GLH� GHU� )HLQG� VLH�
KLQHLQPDQ|YULHUHQ�ZROOWH��JHZDFKVHQ�ZDUHQ��

(V� LVW� KLHU� GHU� 2UW�� YRQ� GHQ� EOHLEHQGHQ� 9HUGLHQVWHQ� ]X� UHGHQ�� GLH� VLFK� GLH� DOWH�
3DUWHLJDUGH�XP�GHQ�$XIEDX�GHU�%HUOLQHU�%HZHJXQJ�HUZRUEHQ�KDW��=ZDU�ZDUHQ�HV�QXU�HLQLJH�
KXQGHUW�0DQQ��GLH� VLFK�GD� DOV� YHUODFKWH�6HNWH�]X�XQVHUHU�)DKQH�EHNDQQWHQ��6LH�ZDUHQ�DOOHQ�
9HUOHXPGXQJHQ� XQG� 9HUIROJXQJHQ� DXVJHVHW]W� XQG� ZXFKVHQ� VR� LQ� GHU� .UDIW� LKUHU�
1LHGHUULQJXQJ� VHOEVW� �EHU� LKUH� HLJHQH�.UDIW� KLQDXV��'LH� HUVWHQ�1DWLRQDOVR]LDOLVWHQ� LQ�%HUOLQ�
KDEHQ�HV�QLFKW�OHLFKW�JHKDEW��:HU�VLFK�GDPDOV�]X�XQV�EHNDQQWH��GHU�PX�WH�VLFK�QLFKW�QXU�JHJHQ�
GHQ� 7HUURU� GHU� %UDFKLDOJHZDOW� GXUFKVHW]HQ�� HU� PX�WH� DXFK� 7DJ� I�U� 7DJ� LQ� %�URV� XQG�
:HUNVWlWWHQ�GHQ�HLVLJHQ�+RKQ�XQG�GLH�OlFKHOQGH�9HUDFKWXQJ�HLQHU�LQGROHQWHQ�XQG��EHUKHEOLFK�
DUURJDQWHQ�0DVVH� �EHU� VLFK� HUJHKHQ� ODVVHQ�� 'HU� NOHLQH�0DQQ� OHLGHW� GDUXQWHU�PHLVWHQV� YLHO�
VFKZHUHU� DOV� GHU�� GHU� DQ� GHU� 6SLW]H� GHU�2UJDQLVDWLRQ� VWHKW�� (U� KlOW�PLW� GHP�*HJQHU� LPPHU�
XQPLWWHOEDUH�7XFKI�KOXQJ��HU�LVW�VHLQ�1DFKEDU�DQ�GHU�+REHOEDQN�XQG�DXI�GHP�.RQWRUVFKHPHO��
(U�VLW]W�PLW� LKP�LP�$XWREXV�� LQ�GHU�6WUD�HQEDKQ��LQ�GHU�8QWHUJUXQGEDKQ�]XVDPPHQ��(V�ZDU�
GDPDOV� VFKRQ� HLQ� YHUZHJHQHV� +XVDUHQVW�FN�� LQ� %HUOLQ� QXU� XQVHU� 3DUWHLDE]HLFKHQ� RGHU� HLQH�
XQVHUHU�=HLWXQJHQ�|IIHQWOLFK�]XU�6FKDX�]X�WUDJHQ��

$EHU�GDPLW�QLFKW�JHQXJ��6RODQJH�GHU�NOHLQH�0DQQ�YRQ�GHU�hEHU]HXJXQJ�GXUFKGUXQJHQ�
LVW�� GD�� KLQWHU� LKP� HLQH�0DVVHQRUJDQLVDWLRQ� VWHKW�� XQG� GD�� VRPLW� VHLQH�6DFKH� VLFK� LQ�JXWHQ�
+lQGHQ� EHILQGHW�� GD�� 6LHJ� �EHU� 6LHJ� XQG� 7ULXPSK� �EHU� 7ULXPSK� YRQ� VHLQHU� %HZHJXQJ�
HUIRFKWHQ�ZLUG��VRODQJH�ODVVHQ�VLFK�6FKPDFK�XQG�+RKQ�XQG�OlFKHOQGH�9HUDFKWXQJ�VFKZHLJHQG�
XQG� PLW� +RFKPXW� HUWUDJHQ�� 'DV� DOOHV� ZDU� DEHU� GDPDOV� QRFK� NHLQHVZHJV� GHU� )DOO�� ,P�
*HJHQWHLO��:LU�ZDUHQ�HLQ�OlFKHUOLFK�NOHLQHU�9HUHLQ��0DQ�NDQQWH�XQV�QLFKW�HLQPDO�GHP�1DPHQ�
QDFK��0DQ�KLHOW�XQV�I�U�JHLVWLJ�HWZDV�EHVFKUlQNWH�6HNWLHUHU��GLH�%HZHJXQJ�KDWWH�NHLQH�(UIROJH�
]X�YHU]HLFKQHQ��VRQGHUQ�]X�GHQ�KDUWHQ�%HGUlQJQLVVHQ�WUDWHQ�QXQ�5�FNVFKOlJH�XQG�0L�HUIROJH��

'D]X� NDP� QRFK�� GD�� GLH� SDDU� KXQGHUW� 3DUWHLJHQRVVHQ� I�U� GLH� MXQJH� DXIVWUHEHQGH�
%HZHJXQJ� XQHUK|UWH� XQG� NDXP� HUWUlJOLFKH� 2SIHU� EULQJHQ� PX�WH�� (V� LVW� EHNDQQWOLFK� YLHO�
VFKZHUHU��HLQH�6DFKH�LQ�*DQJ ]X�EULQJHQ�DOV�LQ�*DQJ�]X�KDOWHQ��'LH�SULPLWLYVWHQ�*UXQGODJHQ�
XQVHUHU�2UJDQLVDWLRQ�PX�WHQ�JHOHJW�ZHUGHQ��$OOHV�GDV�NRVWHWH�YLHO�*HOG��XQG�GDV�*HOG�PX�WH�
DXV�GHQ�NDUJHQ�+XQJHUJURVFKHQ�GHU�NOHLQHQ�/HXWH�]XVDPPHQJHEUDFKW�ZHUGHQ��

:LU� ZlUHQ� YLHOOHLFKW� RIW� GDPDOV� DQ� XQVHUHU� $XIJDEH� YHU]ZHLIHOW�� KlWWH� XQV� QLFKW� GLH�
EHZXQGHUQVZHUWH�XQG�YRU�NHLQHP�2SIHU�]XU�FNVFKHXHQGH�+LQJDEH�XQVHUHU�3DUWHLJHQRVVHQ�DQ�
GLH� JHPHLQVDPH� 6DFKH� LPPHU� ZLHGHU� PLW� QHXHP� 0XW� XQG� QHXHP� *ODXEHQ� HUI�OOW�� +HXWH�
ILQGHQ�MXQJ�LQ�GLH�3DUWHL�HLQJHWUHWHQH�3DUWHLJHQRVVHQ�HV�PDQFKPDO�VFKRQ�]X�YLHO��ZHQQ�VLH�I�U�
GLH� %HZHJXQJ� GLH� UHJXOlUHQ�� LQ� GHQ� PHLVWHQ� )lOOHQ� GXUFKDXV� HUWUlJOLFKHQ� PRQDWOLFKHQ�
$EJDEHQ� HQWULFKWHQ�P�VVHQ��'DPDOV� KDW� MHGHU� 3DUWHLJHQRVVH� ]HKQ� 3UR]HQW� XQG�PHKU� VHLQHV�
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JDQ]HQ� (LQNRPPHQV� I�U� GLH� 3DUWHL� ZLOOLJ� XQG� JHUQ� JHRSIHUW�� 'HQQ� ZLU� JLQJHQ� YRQ� GHU�
hEHU]HXJXQJ� DXV�� GD���ZHQQ�ZLU�XQWHU� GHP�=ZDQJ�GHU�*HVHW]H� I�U�GDV� MHW]LJH�6\VWHP�GHQ�
=HKQWHQ� YRP� (LQNRPPHQ� DEJHEHQ�� ZLU� PLQGHVWHQV� HEHQVRYLHO� XQWHU� GHP� =ZDQJ� HLQHU�
PRUDOLVFKHQ� 3IOLFKW� ]X� RSIHUQ� EHUHLW� VHLQ�P��WHQ� I�U� HLQH�3DUWHL�� YRQ� GHU�ZLU� JODXEWHQ� XQG�
KRIIWHQ�� GD�� VLH� GHU� GHXWVFKHQ� 1DWLRQ� GLH� (KUH� XQG� GHP� GHXWVFKHQ� 9RONH� VHLQ� %URW�
ZLHGHUJHEHQ�Z�UGH��

'LH�DOWH�3DUWHLJDUGH�ELOGHW�KHXWH�QRFK�GDV�5�FNJUDW�GHU�JDQ]HQ�%HZHJXQJ��0DQ�ILQGHW�
GLH�.DPHUDGHQ�YRQ�GDPDOV�DOOHQWKDOEHQ�LQ�GHU�2UJDQLVDWLRQ�ZLHGHU��$XFK�KHXWH�WXQ�VLH��ZLH�
GDPDOV�� VWLOO�XQG�VFKZHLJHQG� LKUH�3IOLFKW��'HU�HLQH�DOV�6HNWLRQV���GHU�DQGHUH�DOV�6$��)�KUHU��
GHU� HLQH� DOV� 6WUD�HQ��� GHU� DQGHUH� DOV� %HWULHEV]HOOHQREPDQQ�� XQG� YLHOH�� ZLH� GD]XPDO� DOV�
HLQIDFKH�3DUWHLJHQRVVHQ�RGHU�XQEHNDQQWH�6$��0lQQHU��1LFKW�LKUH�1DPHQ�VLQG�XQYHUJlQJOLFK��
'DPLW� KDEHQ� VLH� VLFK� DXFK�ZRKO�DEJHIXQGHQ��$EHU�DOV�3DUWHLJDUGH��GLH�XQVHUH� VFKZDQNHQGH�
)DKQH�� DOV� VLH� ]X� WDXPHOQ� XQG� QLHGHU]XVLQNHQ� GURKWH�� DXIJHQRPPHQ� XQG� KRFKJHULVVHQ� KDW��
ZHUGHQ� VLH�� VRODQJH� PDQ� YRQ� 1DWLRQDOVR]LDOLVPXV� LQ� 'HXWVFKODQG� UHGHW�� I�U� LPPHU�
XQYHUJHVVHQ�EOHLEHQ��

:LU� VFKORVVHQ� GLHVH� 3DUWHLJDUGH� LQ� HLQHU� EHVRQGHUHQ�� VWUDII� GLV]LSOLQLHUWHQ� NOHLQHQ�
2UJDQLVDWLRQ� ]XVDPPHQ�� 'LHVH� 2UJDQLVDWLRQ� WUXJ� GHQ� 1DPHQ� �)UHLKHLWVEXQG��� 6FKRQ� GHU�
1DPH� EUDFKWH� ]XP� $XVGUXFN�� GD�� GLH� 0HQVFKHQ�� GLH� LQ� GLHVHU� 2UJDQLVDWLRQ�
]XVDPPHQVWDQGHQ�� EHUHLW� ZDUHQ�� I�U� GLH� )UHLKHLW� DOOHV� KLQ]XJHEHQ�� 6LH� YHUVDPPHOWHQ� VLFK�
DOOPRQDWOLFK� XQG�KDEHQ� HLQ�JDQ]HV� -DKU�KLQGXUFK� LQ�KHOGHQP�WLJHP�2SIHUVLQQ�QHEHQ� LKUHP�
LKUHP� (LQVDW]� DQ� %OXW� XQG� /HEHQ� GHU� 3DUWHL� DXFK� GLH� ILQDQ]LHOOHQ� 0LWWHO� ]XU� 9HUI�JXQJ�
JHVWHOOW��GLH�VLH�I�U�GHQ�HUVWHQ�$XIEDX�QRWZHQGLJ�KDWWH��

6SDQGDX�ZDU�GDPDOV�HLQHU�GHU�HUVWHQ�IHVWHQ�
6W�W]SXQNWH�GHU�SROLWLVFKHQ�2UJDQLVDWLRQ�GHU�6$��
0DQ� VDJW� ]ZDU�� GD�� GHU� 6SDQGDXHU�PLW� DQGHUHP�
:DVVHU�JHWDXIW�VHL�DOV�GHU�%HUOLQHU��8QG�LQ�GHU 7DW�
KDWWH� GLHVHU� 6W�W]SXQNW� VHLQH� VFKZLHULJHQ�
(LJHQKHLWHQ�� $EHU� ZHQQ� HV� GDUDXI� DQNDP��ZHQQ�
GLH�3DUWHL�]X�6FKOlJHQ�DXVKROWH��VHL�HV��XP�VLFK�]X�
YHUWHLGLJHQ� RGHU� LP� $QJULII� LKUH� 3RVLWLRQHQ�
ZHLWHU�YRU]XWUDJHQ��GDQQ�VWDQG�GLHVHU�6W�W]SXQNW�
ZLH�HLQ�0DQQ�DXI��9RQ�GLHVHU�6HNWLRQ�DXV�KDEHQ�
ZLU�GLH�$QIDQJVNlPSIH�GHU�%HUOLQHU�%HZHJXQJ�GXUFKJHIRFKWHQ��,Q�6SDQGDX�ZXUGHQ�GLH�HUVWHQ�
DXIVHKHQHUUHJHQGHQ� QDWLRQDOVR]LDOLVWLVFKHQ� 0DVVHQYHUVDPPOXQJHQ� LQ� GHU� 5HLFKVKDXSWVWDGW�
GXUFKJHI�KUW��9RQ� KLHU� DXV� JULII� GLH�%HZHJXQJ� LQ� XQDXIKDOWVDPHU�(QWZLFNOXQJ� QDFK�%HUOLQ�
VHOEVW��EHU��

(V� EHUHLWHW� KHXWH� QRFK� MHGHVPDO� )UHXGH� XQG� %HIULHGLJXQJ�� ZHQQ� HLQHU� YRQ� GHQ� DOWHQ�
3DUWHLJDUGLVWHQ� NRPPW� XQG� DQ�GLHVHP�RGHU� MHQHP�hEHOVWDQG� LQ�GHU�%HZHJXQJ�0DQQ�JHJHQ�
0DQQ�XQWHU�YLHU�$XJHQ�.ULWLN��EW��0DQ�ZHL��GDQQ�YRQ�YRUQKHUHLQ��GD��GLHVH�.ULWLN�YRQ�GHU�
6RUJH� XP� GHQ� %HVWDQG� GHU� 3DUWHL� GLNWLHUW� LVW�� XQG� GD�� GHU�� GHU� VLH� YRUEULQJW�� VLFK� GDPLW�
NHLQHVZHJV�ZLFKWLJ�PDFKHQ�ZLOO��VRQGHUQ�QXU�GDV�,QWHUHVVH�I�U�GLH�3DUWHL�LKQ�]X�VHLQHP�7XQ�
YHUDQOD�W�� 'HUVHOEH� 0DQQ�� GHU� XQWHU� YLHU� $XJHQ� PLWOHLGORV� ZLUNOLFKH� RGHU� YHUPHLQWOLFKH�
0L�VWlQGH�GHU�3DUWHL�NULWLVLHUW��Z�UGH�VLFK�HKHU�GLH�=XQJH�DEEHL�HQ��DOV�|IIHQWOLFK�GHU�3DUWHL�
GXUFK�XQEHVRQQHQHV�+DQGHOQ�6FKDGHQ�]X]XI�JHQ��(U�KDW�MD�DXFK�GDV�5HFKW�]XU�.ULWLN�GDGXUFK�
HUZRUEHQ��GD��HU�MDKUHODQJ�LQ�YRUGHUVWHU�)URQW�VWDQG�XQG�LPPHU�]X�EHZHLVHQ�EHUHLW�ZDU��GD��
HU��ZHQQ�HV�Q|WLJ�LVW��VLFK�PLW�VHLQHU�JDQ]HQ�3HUVRQ�DXFK�YRU�GLH�3DUWHL�VWHOOW��

6$�6SDQGDX
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:LH� HUElUPOLFK�QHKPHQ� VLFK�GHPJHJHQ�EHU� MHQH�.ORSIIHFKWHU�XQG�0DXODXIUHL�HU�DXV��
GLH� LPPHU� GDQQ� HUVW� DXINUHX]HQ�� ZHQQ� (UIROJH� ZLQNHQ�� XQG� LKUH� $XIJDEH� YRU� DOOHP� GDULQ�
VHKHQ��GDV��ZDV�DQGHUH�RKQH�VLH�XQG�PDQFKPDO�JHJHQ�VLH�HUUHLFKW�KDEHQ��NULWLVFK�]X�]HUNDXHQ��
'DPDOV�� DOV� HV� EHL� XQV� QXU� ]X� DUEHLWHQ� XQG� ]X� NlPSIHQ� JDOW�� VLFK� HLQ]XVHW]HQ� XQG�QXU� VLFK�
HLQ]XVHW]HQ�� GD�ZDUHQ�GLHVH�0lNOHU�ZHLW�YRP�6WULFK��6LH� OLH�HQ�XQV�GLH�JU|EVWH�$UEHLW� WXQ��
XQG� HUVW�� DOV� GLH� .DUUH� DXV� GHP�'UHFN� KHUDXVJHKROW� ZDU�� GD� HUVFKLHQHQ� VLH� DP� 5DQGH� GHU�
3DUWHL��ZDUHQ�PLW�JXWHQ�5DWVFKOlJHQ�EHL�GHU�+DQG�XQG�ZXUGHQ�QLFKW�P�GH��PLW�E�UJHUOLFKHQ�
3ODWWKHLWHQ�JHJHQ�XQV�]X�)HOGH�]X�]LHKHQ��

0LU� LVW� VR� HLQ� NOHLQHU�� DOWJHGLHQWHU� 3DUWHLJDUGLVW�� GHU� VHLW� -DKUHQ� I�U� GLH� %HZHJXQJ�
VFKZHLJHQG�VHLQH�3IOLFKW�XQG�6FKXOGLJNHLW�WXW��RKQH�GDI�U�5XKP�XQG�(KUH�]X�EHDQVSUXFKHQ��
DXFK�ZHQQ�HU�PDQFKPDO�GDV�:RUW�QLFKW�VR�HOHJDQW�]X�KDQGKDEHQ�YHUVWHKW�ZLH�GLH�JHULVVHQHQ�
6WLODNUREDWHQ�� KXQGHUWPDO� OLHEHU� DOV� MHQH� E�UJHUOLFKHQ� -lPPHUOLQJH�� GLH� MHW]W�� ZR� GLH�
%HZHJXQJ�GLH�JU|�WH�GHXWVFKH�0DVVHQSDUWHL�JHZRUGHQ�LVW�XQG�VFKRQ�DQ�GLH�7RUH�GHU�0DFKW�
NORSIW��SO|W]OLFK�LKU�ZDUPHV�+HU]�I�U�XQV�HQWGHFNHQ�XQG�LQ�DXIRSIHUQGHU�6RUJH�GDUXP�EHP�KW�
VLQG�� GD�� GLH� %HZHJXQJ� VLFK� DXFK� GHU� 9HUDQWZRUWXQJ� Z�UGLJ� HUZHLVH�� GLH� VLH� GXUFK� GDV�
0DQGDW�GHV�9RONHV�DXI�VLFK�JHQRPPHQ�KDW��

$P� ��� -DQXDU� ����� QDKPHQ� ZLU� YRQ� GHU�
�2SLXPK|KOH��LQ�GHU�3RWVGDPHU�6WUD�H�$EVFKLHG�
XQG� EH]RJHQ XQVHUH� QHXH� *HVFKlIWVVWHOOH� LQ� GHU�
/�W]RZVWUD�H�� 1DFK� KHXWLJHQ� 0D�HQ� JHPHVVHQ��
HUVFKHLQW� VLH�]ZDU� LPPHU�QRFK�NOHLQ��EHVFKHLGHQ�
XQG�SULPLWLY��

XQG� DXFK� GLH� $UEHLWVPHWKRGHQ�� GLH� KLHU�
HLQJHI�KUW� ZXUGHQ�� ZDUHQ� LP� JUR�HQ� *DQ]HQ�
QRFK�GHPHQWVSUHFKHQG��$EHU� I�U�GDPDOV�ZDU�GDV�
HLQ�JHZDJWHU�6SUXQJ��$XV�GHP�.HOOHUORFK�VWLHJHQ�
ZLU� LQ� GLH� HUVWH� (WDJH�� $XV� GHP� YHUUUDXFKWHQ� 'HEDWWLHUORNDO� ZXUGH� HLQH� IHVWH�� HLQKHLWOLFK�
RUJDQLVLHUWH�SROLWLVFKH�=HQWUDOH��+LHU�NRQQWH�GLH�%HZHJXQJ�XPVLFKWLJ�YHUZDOWHW�ZHUGHQ��'LH�
QHXH� *HVFKlIWVVWHOOH� ERW� YRUOlXILJ� QRFK� GLH� 0|JOLFKNHLW�� ZHLWHUHQ� =XJDQJ� LQ� GLH� 3DUWHL�
DXI]XQHKPHQ� XQG� PLW� GHU� 2UJDQLVDWLRQ� ]X� YHUVFKPHO]HQ�� 'DV� QRWZHQGLJVWH� 3HUVRQDO� ZDU�
HQJDJLHUW�� DOOHUGLQJV� PDQFKPDO� QDFK� KDUWHQ� XQG� ELWWHUHQ� .lPSIHQ� PLW� GHQ� 3DUWHLJHQRVVHQ�
VHOEVW��GLH VLFK�DQ�GHQ�DOWHQ�7URWW�XQG�6FKOHQGULDQ�EHUHLWV�VR�JHZ|KQW�KDWWHQ�GD��VLH� LKQ�I�U�
XQHQWEHKUOLFK� KLHOWHQ� XQG� PHLQWHQ�� MHGHU� 9RUVWR�� GDU�EHU� KLQDXV� VHL� HLQ� =HLFKHQ� YRQ�
NDSLWDOLVWLVFKHU�3UDKOHUHL�XQG�*UR�PDQQVVXFKW��

8QVHUH� =LHOH� ZDUHQ� KRFKJHVWHFNW�� DEHU� GLH (QWZLFNOXQJ� JLQJ� DP� (QGH� GRFK� QRFK�
VFKQHOOHU�DOV�VHOEVW�XQVHUH�KLPPHODQ�VW�UPHQGHQ�3OlQH��'HU�6LHJHV]XJ�GHU�%HZHJXQJ�ZXUGH�
DQJHIDQJHQ�XQG�VROOWH�VHKU�EDOG�XQDXIKDOWVDP�ZHUGHQ��0LW�VWHLJHQGHP�(UIROJ�JHZDQQHQ�GLH�
0DVVHQ�PHKU�XQG�PHKU�=XWUDXHQ�]X�XQV��'LH�3DUWHL�ZXFKV�DXFK�]DKOHQPl�LJ��

,Q� GLHVHU� QHXHQ� *HVFKlIWVVWHOOH� KDWWH� VLH� I�UV� HUVWH� HLQHQ� IHVWHQ� 6LW]� XQG� +DOW�� +LHU�
NRQQWH� PDQ� DUEHLWHQ�� KLHU� NRQQWH� PDQ� RUJDQLVLHUHQ� XQG� GLH� QRWZHQGLJVWHQ� .RQIHUHQ]HQ�
DEKDOWHQ��+LHU�ZDU�HLQ�UXKLJHU�XQG�JHRUGQHWHU�*HVFKlIWVJDQJ�JHVLFKHUW��9RQ�KLHU�DXV�ZXUGHQ�
GLH� QHXHQ� $UEHLWVPHWKRGHQ� LQ� GHU� %HZHJXQJ� HLQJHI�KUW�� 'LH� 9HUZDOWXQJ� JDE� GHU�
2UJDQLVDWLRQ� VHOEVW� MHQHQ� ,PSXOV�� GHU� LKU� GLH� .UDIW� YHUOLHK�� XQDXIKDOWVDP� YRUZlUWV� ]X�
PDUVFKLHUHQ�XQG�ZHLWHU�YRU]XVWR�HQ��

,Q� GHQ� GDPDOLJHQ� :RFKHQ� ZXUGH� DXI� HLQHU� %HUOLQHU� %�KQH� PLW� JUR�HP� (UIROJ� GDV�
*|W]VFKH�6FKDXVSLHO��1HLGKDUG�YRQ�*QHLVHQDX��YLHOH�KXQGHUW�0DOH�]XU�$XII�KUXQJ�JHEUDFKW��
(V� ZDU� I�U� PLFK� GDV� HUVWH� JUR�H� 7KHDWHUHUOHEQLV� LQ� GHU� 5HLFKVKDXSWVWDGW�� (LQ� 6DW]� MHQHV�

/�W]RZVWUD�H�����;;��
=ZHLWH�*HVFKlIWVVWHOOH�GHU�16'$3��LQ�%HUOLQ
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HLQVDPHQ�*HQHUDOV��GHU�GLH�:HOW�QLFKW�YHUVWDQG��XQG�GHQ�GLH�:HOW�QLFKW�YHUVWHKHQ�ZROOWH��LVW�
PLU�DXI�LPPHU�XQYHUJH�OLFK�JHEOLHEHQ���*RWW�JHEH�(XFK�=LHOH��JOHLFKJ�OWLJ��ZHOFKH���

*RWW�KDWWH�XQV�=LHOH�JHJHEHQ��(V�ZDU�QLFKW�PHKU�JOHLFKJ�OWLJ��ZHOFKH��:LU�JODXEWHQ�DQ�
HWZDV��'DV�=LHO ZDU�HUNDQQW��GHU�*ODXEH�GDUDQ��GD��ZLU�HV�HUUHLFKHQ�Z�UGHQ��XQHUVFK�WWHUEDU�
LQ�XQV�JHIHVWLJW��XQG�VR�PDFKWHQ�ZLU�XQV�YROO�0XW�XQG�6HOEVWYHUWUDXHQ�DXI�GHQ�:HJ��RKQH�]X�
DKQHQ��ZLHYLHO�6RUJH�XQG�1RW��ZLHYLHO�7HUURU�XQG�9HUIROJXQJ�XQVHU�GDEHL�ZDUWHWHQ��

7HUURU�XQG�:LGHUVWDQG
,VW� HLQH� SROLWLVFKH� %HZHJXQJ� ]DKOHQPl�LJ� NOHLQ�� XQG� IHKOW� HV� LKU� DQ� DJLWDWRULVFKHU�

6FKlUIH� XQG� SURSDJDQGLVWLVFKHU� $NWLYLWlW�� GDQQ� ZLUG� VLH�� XQEHVFKDGHW�� ZHOFKH� =LHOH� VLH�
YHUILFKW��YRQ� LKUHQ�)HLQGHQ�XQEHDFKWHW�JHODVVHQ��6REDOG�VLH�DEHU�HLQ�JHZLVVHV�6WDGLXP�LKUHU�
(QWZLFNOXQJ� �EHUVFKULWWHQ� KDW� XQG� GDPLW� DQIlQJW�� GLH� gIIHQWOLFKNHLW� LQ� ZHLWHP� 0D�H� ]X�
EHVFKlIWLJHQ�� ZHUGHQ� LKUH� )HLQGH� JH]ZXQJHQ�� VLFK�PLW� LKU� DXVHLQDQGHU]XVHW]HQ�� XQG� GD� VLH�
GDGXUFK��GD� VLH�GLH�%HZHJXQJ�ELVKHU�LQ�I�U�VLH�VFKlGOLFKHU�:HLVH�DOO]X�VHKU�YHUQDFKOlVVLJWHQ��
]LHPOLFK� LQV� +LQWHUWUHIIHQ� JHUDWHQ� VLQG�� VXFKHQ� VLH� QXQ� GXUFK� HLQ� hEHUPD� DQ�+D��� /�JH��
9HUOHXPGXQJ�XQG�EOXWLJHP�7HUURU�GDV�9HUVlXPWH�QDFK]XKROHQ��

,Q�GHU�3ROLWLN�HQWVFKHLGHQ�QLHPDOV�DOOHLQ�GLH�,GHHQ��GLH�PDQ�YHUILFKW��VRQGHUQ�DXFK�XQG�
LQ� DXVVFKODJJHEHQGHP� 0D�H� GLH� 0DFKWPLWWHO�� GLH� PDQ� I�U� GLH� 'XUFKIHFKWXQJ� YRQ� ,GHHQ�
DQ]XVHW]HQ�JHZLOOW�XQG�IlKLJ�LVW��(LQH�,GHH�RKQH�0DFKW�ZLUG�LPPHU��DXFK�ZHQQ�VLH�ULFKWLJ�LVW��
7KHRULH�EOHLEHQ��,KUH�7UlJHU�P�VVHQ GHVKDOE�LKUH�JDQ]H�SROLWLVFKH�6FKlUIH�GDUDXI�ULFKWHQ��GLH�
0DFKW�]X�HUREHUQ��XP�GDQQ�XQWHU�(LQVDW]�YRQ�0DFKW�GLH�,GHH�]X�UHDOLVLHUHQ��

'LH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�ZDU�QXQ��QDFKGHP�ZLU�LQ�]ZHL�0RQDWHQ�GDV�LQQHUH�
*HI�JH� GHU� 2UJDQLVDWLRQ� QHX� DXIJHEDXW KDWWHQ�� �EHU� GDV� HUVWH� 6WDGLXP� LKUHU� (QWZLFNOXQJ�
KLQDXV�� 6LH� ZDU� LQ� VLFK� JHIHVWLJW� XQG� NRQQWH� QXQPHKU� ]XP� .DPSI� LQ� GHU� gIIHQWOLFKNHLW�
HLQJHVHW]W�ZHUGHQ��,Q�GHPVHOEHQ�0D�H�DEHU��LQ�GHP�VLFK�LKUH�2UJDQLVDWLRQ�YHUYROONRPPQHWH�
XQG�GLH�3URSDJDQGD�EHJDQQ��GLH�HUVWHQ�]DJKDIWHQ�6FKULWWH�QDFK�DX�HQ�]X�WXQ��ZXUGH�GHU�)HLQG�
DXI�VLH�DXIPHUNVDP��XQG�HUNDQQWH�VHKU�EDOG��GD� HV�QLFKW�JHQXJ�ZDU��GLH�%HZHJXQJ�VHOEVW�LQ�
LKUHU�DQIlQJOLFK�SULPLWLYHQ�(QWZLFNOXQJ�DOO]X�VHKU�VLFK�VHOEVW�]X� �EHUODVVHQ��'LH�3DUWHL�KDWWH�
VLFK�VFKRQ LQ�EHVWLPPWHQ�0DFKWSRVLWLRQHQ�IHVWJHVHW]W��,KUH�:HOWDQVFKDXXQJ�ZDU�JHNOlUW��GLH�
2UJDQLVDWLRQ� IHVW� YHUDQNHUW�� HV� KLHOW� MHW]W� VFKZHU�� VLH� DXV� GHQ� 6WHOOXQJHQ� ZLHGHU�
KHUDXV]XZHUIHQ��GLH�VLH�LQ�DOOHU�6WLOOH�EH]RJHQ�XQG�DXVJHEDXW�KDWWH��

6REDOG�GHU�0DU[LVPXV��GHU�EHNDQQWOLFK�LQ�GHU�gIIHQWOLFKNHLW�GHQ�*ODXEHQ�]X�HUZHFNHQ�
YHUVXFKW��HU�KDEH�GDV�0DQGDW�DXI�GLH�5HLFKVKDXSWVWDGW�I�U�QXQ�XQG�LPPHU�LQ�VHLQHP�%HVLW]��
PHUNWH��ZDV�ZLU�ZROOWHQ�XQG�SODQWHQ�XQG�PLW�ZHOFKHQ�$EVLFKWHQ�ZLU�XPJLQJHQ��GD� ZLU�QLFKW�
PHKU�XQG�QLFKW�ZHQLJHU�LQ�6FKLOGH�I�KUWHQ��DOV�GHP�LQ�GHU�7DW�I�U�GLHVH�=HLW�QRFK�]XWUHIIHQGHQ�
6FKODJZRUW��%HUOLQ�EOHLEW�URW���HLQ�(QGH�]X�PDFKHQ��JLQJ�HU�PLW�GHU�JDQ]HQ�PDVVLYHQ�:XFKW�
VHLQHU�3DUWHLRUJDQLVDWLRQ�JHJHQ�XQVHUH�%HZHJXQJ�YRU��'HU�$EZHKUNDPSI��GHU�GDPLW�DXI�GHU�
JDQ]HQ� /LQLH� JHJHQ� XQV� HQWEUDQQWH�� ZXUGH� GXUFKDXV� QLFKW� HWZD� QXU� YRP� .RPPXQLVPXV�
JHI�KUW�� 6R]LDOGHPRNUDWLH� XQG�%ROVFKHZLVPXV�ZDUHQ� VLFK� KLHU� DXVQDKPVZHLVH� YROONRPPHQ�
HLQLJ�� XQG�ZLU� KDWWHQ� XQV� VRPLW� JHJHQ� HLQH� GRSSHOWH� )URQW� ]XU�:HKU� ]X� VHW]HQ�� JHJHQ� GHQ�
%ROVFKHZLVPXV��GHU�GLH�6WUD�H�EHKHUUVFKWH��XQG�JHJHQ�GLH�6R]LDOGHPRNUDWLH��GLH�IHVW�XQG��ZLH�
HV�VFKLHQ��XQDXVURWWEDU�LQ�GHQ�bPWHUQ�VD���

'HU�.DPSI�ILQJ�PLW�/�JH�XQG�9HUOHXPGXQJ�DQ��(V�HUJR� VLFK�ZLH�DXI�.RPPDQGR��EHU�
GLH� MXQJH� %HZHJXQJ� GHU� 6S�OLFKW� GHU� SDUWHLSROLWLVFKHQ� 'HPDJRJLH�� 'HU�0DU[LVPXV� ZROOWH�
VHLQH� LQ� =ZHLIHO� JHUDWHQHQ� 3DUWHLJlQJHU� GDYRQ� DEKDOWHQ�� XQVHUH� 9HUVDPPOXQJHQ�� GLH� VLFK�
HLQHV� ZDFKVHQGHQ� =XVSUXFKV� ]X� HUIUHXHQ� EHJDQQHQ�� ]X� EHVXFKHQ�� (U� JDE� LKQHQ� DOV� (UVDW]�
GDI�U� GDV� 6XUURJDW� HLQHU� QLFKWVZ�UGLJHQ� XQG� O�JQHULVFKHQ� 9HUGUHKXQJ� GHV� ZDKUHQ�
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7DWVDFKHQYHUKDOWV�� 'LH� %HZHJXQJ� ZXUGH� DOV� HLQH� $QVDPPOXQJ� YRQ� YHUEUHFKHULVFKHQ� XQG�
HQWZXU]HOWHQ�(OHPHQWHQ�KLQJHVWHOOW�� LKUH�*HIROJVOHXWH�DOV�JHGXQJHQH�%UDYRV�XQG�LKUH�)�KUHU�
DOV�JHPHLQH�XQG�QLHGHUWUlFKWLJH�+HW]HU� GLH��LP�'LHQVW�GHV�.DSLWDOLVPXV�VWHKHQG��NHLQH�DQGHUH�
$XIJDEH� KDWWHQ�� DOV� GLH� PDU[LVWLVFKH� $UEHLWHUIURQW�� GLH� GHQ� E�UJHUOLFKHQ� .ODVVHQVWDDW� ]XP�
6WXU]� EULQJHQ� ZROOWH�� ]X� ]HUVSDOWHQ� XQG� =ZLHWUDFKW� XQG� 8QHLQLJNHLW� LQ� LKUH� 5HLKHQ�
KLQHLQ]XWUDJHQ��

'DPLW�QDKP�HLQH�SDUWHLSROLWLVFKH�+HW]H�YRQ�QLH�JHVHKHQHQ�$XVPD�HQ�LKUHQ�$QIDQJ��(V�
YHUJLQJ� NHLQ� 7DJ�� RKQH� GD� GLH� *D]HWWHQ� YRQ� QDWLRQDOVR]LDOLVWLVFKHQ� 8QWDWHQ� ]X� PHOGHQ�
ZX�WHQ��0HLVWHQV� JDE� GHU�9RUZlUWV� RGHU� GLH�5RWH�)DKQH� GHQ�7RQ� DQ�� XQG�GDQQ� VSLHOWH� GDV�
JDQ]H�M�GLVFKH�3UHVVHRUFKHVWHU�GLH�Z�VWH�XQG�GHPDJRJLVFKH�+HW]VLQIRQLH�]X�(QGH��

+DQG� LQ�+DQG�GDPLW� JLQJ� DXI�GHU�6WUD�H�GHU�EOXWLJVWH� URWH�7HUURU��8QVHUH�.DPHUDGHQ�
ZXUGHQ�� ZHQQ� VLH� YRQ� GHQ� 9HUVDPPOXQJHQ� KHLPNHKUWHQ�� EHL� 1DFKW� XQG� 'XQNHO�
QLHGHUJHVWRFKHQ�XQG�QLHGHUJHVFKRVVHQ��

0DQ� �EHUILHO� VLH� PLW� ]HKQ� XQG� ]ZDQ]LJIDFKHU�
hEHUPDFKW� LQ� GHQ� +LQWHUK|IHQ� GHU� JUR�HQ�
0LHWVNDVHUQHQ�� 0DQ� EHGURKWH� VLH� LQ� LKUHQ� HLJHQHQ�
NlUJOLFKHQ�%HKDXVXQJHQ�DQ�/HLE�XQG�/HEHQ��XQG�ZR�ZLU�
GHQ� 6FKXW]� GHU� 3ROL]HL� YHUODQJWHQ�� UHGHWHQ� ZLU�
PHLVWHQIDOOV�QXU�LQ�GHQ�:LQG�KLQHLQ��

0DQ� JHZ|KQWH� VLFK� GDUDQ�� XQV� DOV� 6WDDWVE�UJHU�
]ZHLWHU� .ODVVH� ]X� EHKDQGHOQ�� DOV� QLFKWVZ�UGLJH� +HW]HU�
XQG�9HUOHXPGHU��GLH�QLFKWV�%HVVHUHV�YHUGLHQWHQ��DOV�GD�
LUJHQGHLQ� ILQVWHUHV� 6XEMHNW� LKQHQ� GUDX�HQ� LQ� GHQ�

3UROHWDULHUYRURUWHQ�GHQ�'ROFK�GHU�%UXGHUOLHEH�LQ�GHQ�5�FNHQ�VWLH���
'LHVH�=HLW�ZDU�I�U�XQV�VFKZHU�XQG�IDVW�XQHUWUlJOLFK��$EHU�EHL�DOOHQ�EOXWLJHQ�2SIHUQ��GLH�

XQV�DXIJH]ZXQJHQ�ZXUGHQ��KDWWH�GLHVHU�.DPSI�GRFK�DXFK�VHLQH�JXWHQ�6HLWHQ��0DQ�ILQJ�DQ�YRQ�
XQV�]X� UHGHQ��0DQ�NRQQWH�XQV�QLFKW�PHKU� WRWVFKZHLJHQ�RGHU�PLW� HLVLJHU�9HUDFKWXQJ�DQ�XQV�
YRUEHLJHKHQ��0DQ�PX�WH��ZHQQ�DXFK�ZLGHUZLOOLJ�XQG�PLW�]RUQLJHP�,QJULPP��XQVHUH�1DPHQ�
QHQQHQ�� 'LH� 3DUWHL� ZXUGH� EHNDQQW�� 6LH� VWDQG� PLW� HLQHP� 6FKODJH� LP� 0LWWHOSXQNW� GHV�
|IIHQWOLFKHQ� ,QWHUHVVHV�� :LH� HLQ� KHL�HU� 6WXUPZLQG� ZDU� VLH� LQ� GLH� OHWKDUJLVFKH� 5XKH� GHV�
SROLWLVFKHQ�%HUOLQV�KLQHLQJHIHJW��XQG�QXQ�PX�WH�PDQ�]X�LKU�6WHOOXQJ�QHKPHQ��PLW�-D�RGHU�PLW�
1HLQ��'DV��ZDV�XQV�LQ�GHQ�$QIlQJHQ�DOV�YHUORFNHQGH�XQG�XQHUUHLFKEDUH�6HKQVXFKW�HUVFKLHQHQ�
ZDU��GDV�ZXUGH�SO|W]OLFK :LUNOLFKNHLW��0DQ�VSUDFK�YRQ�XQV��0DQ�GLVNXWLHUWH��EHU�XQV��XQG�HV�
EOLHE�GDEHL�QLFKW�DXV��GD� LQ�GHU�gIIHQWOLFKNHLW�PHKU�XQG�PHKU�GDQDFK�JHIUDJW�ZXUGH��ZHU�ZLU�
GHQQ� HLJHQWOLFK� VHLHQ� XQG� ZDV� ZLU� ZROOWHQ�� 'LH� -RXUQDLOOH� KDWWH� GDPLW� HWZDV� HUUHLFKW�� ZDV�
JHZL� QLFKW�LQ�LKUHU�$EVLFKW�ODJ��:LU�KlWWHQ�MDKUHODQJ�DUEHLWHQ�XQG�NlPSIHQ�P�VVHQ��XP�HLQ�
*OHLFKHV� ]X� YROOEULQJHQ�� GLH�%HZHJXQJ�ZDU� QLFKW�PHKU� XQEHNDQQW�� 6LH� KDWWH� HLQHQ�1DPHQ��
XQG�ZR�PDQ� VLH�QLFKW� OLHEWH�� GD� WUDW�PDQ� LKU�GRFK�PLW�RIIHQHP�XQG� IUHFKHP�+D� HQWJHJHQ��
%LVKHU�KDWWH�PDQ� �EHU�XQV�QXU�JHOlFKHOW��=ZHL�0RQDWH�$UEHLW�JHQ�JWHQ��XP�GHP�)HLQG�GDV�
/DFKHQ�]X�YHUWUHLEHQ��$XV�GHP�KDUPORVHQ�6SLHO�ZXUGH�EOXWLJHU�(UQVW��'HU�)HLQG�EHJLQJ�GDEHL�
HLQH�5HLKH�YRQ�SV\FKRORJLVFKHQ�)HKOHUQ��'D� HU�)�KUHU�XQG�*HIROJVFKDIW� LQ JOHLFKHU�:HLVH�
YHUIROJWH�� EHZLUNWH� QXU�� GD� EHLGH� VLFK� LQ� HLQHU� JHPHLQVDPHQ� )URQW� GHU� OHLGHQVFKDIWOLFKHQ�
$EZHKU� ]XVDPPHQIDQGHQ�� +lWWH� PDQ� GLH� 2EHUHQ� JHVFKRQW� XQG� QXU� DXI� GLH� 8QWHUHQ�
JHVFKODJHQ��GDQQ�ZlUH�GDV�DXI�GLH�'DXHU�XQHUWUlJOLFK�XQG�:DQNHOPXW�XQG�8Q]XIULHGHQKHLW�LQ�
GHQ� HLJHQHQ� 5HLKHQ� GLH� XQYHUPHLGOLFKH� )ROJH� JHZHVHQ�� 6R� DEHU� IRUPWH� VLFK� DXV� XQVHUHP�
YHU]ZHLIHOWHQ� +DXIHQ� JDQ]� QDW�UOLFK� HLQH� DXI� *HGHLK� XQG� 9HUGHUE� DQHLQDQGHUJHVFKZRUHQH�
XQG�LQHLQDQGHUJHZDFKVHQH�.DPHUDGVFKDIW�KHUDXV��GLH�GDQQ�I�U�DOOH�=XNXQIW�MHGHU�$QIHLQGXQJ�
VWDQGKDOWHQ�NRQQWH��
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$XI� PHLQHP� 6FKUHLEWLVFK� KlXIWHQ� VLFK� SO|W]OLFK� GLH� SROL]HLOLFKHQ� XQG� JHULFKWOLFKHQ�
9RUODGXQJHQ��1LFKW��DOV�ZHQQ�LFK�PLW�HLQHPPDO�HLQ�VFKOHFKWHUHU�6WDDWVE�UJHU�JHZRUGHQ�ZlUH��
$EHU�ZHU� VXFKW�� GHU� ILQGHW��8QG�ZHQQ�HLQHU�GHQ�(QWVFKOX� ID�W�� GHP�KHUUVFKHQGHQ�5HJLPH�
GHQ� .DPSI� DQ]XVDJHQ�� GDQQ� NDQQ� HU� EDOG� NDXP� QRFK� HLQHQ� 6FKULWW� WXQ�� RKQH� VLFK� PLW�
LUJHQGHLQHP�*HVHW]�LQ�.RQIOLNW�]X�EULQJHQ��

,FK� PX�WH� VHKU� EDOG� QDFK� YLHOHQ� IUHXQGOLFKHQ� (LQODGXQJHQ� GHQ� :HJ� QDFK� 0RDELW�
DQWUHWHQ��,FK�HUVFKLHQ�]XP�HUVWHQPDO�LQ�GLHVHP�ZHLWOlXILJHQ��URWHQ�%HUOLQHU�*HULFKWVJHElXGH��
LQ� GHP� LFK� VSlWHU� QRFK� VR� RIW� PHLQH� *DVWVSLHOH� DP� ODXIHQGHQ� %DQG� DEVROYLHUHQ� VROOWH�� =X�
PHLQHP� JUR�HQ� (UVWDXQHQ� HUIXKU� LFK� KLHU�� GD� LFK� PLFK� HLQHV� TXDOLIL]LHUWHQ� +RFKYHUUDWV�
VFKXOGLJ�JHPDFKW�KDWWH��,FK�ZXUGH�DXVJHTXHWVFKW�ZLH�HLQH�=LWURQH�XQG�PHUNWH�VHKU�EDOG��GD�
NHLQHV�PHLQHU� JHVFKULHEHQHQ� RGHU� JHVSURFKHQHQ�:RUWH� EHL� GHQ�KRKHQ�%HK|UGHQ�XQEHDFKWHW�
JHEOLHEHQ�ZDU��

'HU�HLJHQWOLFKH�.DPSI�LQ�GHU�gIIHQWOLFKNHLW�EHJDQQ�DQ�XQVHUHP�IHVWHVWHQ�6W�W]SXQNW��LQ�
6SDQGDX��'RUW�YHUDQVWDOWHWHQ�ZLU�LQ�GHQ�OHW]WHQ�-DQXDUWDJHQ�XQVHUH�HUVWH�0DVVHQYHUVDPPOXQJ��
GLH�GLHVHQ�7LWHO� LQ�GHU�7DW�XQG�]X�5HFKW� WUXJ��:LU�KDWWHQ�DQ�GLH�PDU[LVWLVFKH� gIIHQWOLFKNHLW�
DSSHOOLHUW��XQG�GLHVHU�$SSHOO�ZDU�QLFKW�XQJHK|UW�YHUKDOOW��hEHU�I�QIKXQGHUW�URWH�)URQWNlPSIHU�
ZDUHQ�� JHVFKLFNW� LP� JDQ]HQ� 6DDO� YHUWHLOW�� XQVHUH� =XK|UHU�� XQG� QXQ� VROOWH� GHU� +H[HQVDEEDW�
EHJLQQHQ��6LH�NDPHQ�RIIHQEDU�QLFKW��XP�VLFK�YRQ�XQV�EHOHKUHQ�]X�ODVVHQ��6LH�KDWWHQ�YLHOPHKU�
GDV�=LHO��GLH�9HUVDPPOXQJ��ZLH�HV�LQ�LKUHP�-DUJRQ�KHL�W��DXI�GHQ�/HLVWHQ�]X�VFKODJHQ��

'LHVH� O|EOLFKH�$EVLFKW�ZXUGH�DOOHUGLQJV�GXUFK�GLH�YLUWXRVH�7DNWLN��GLH�ZLU� LP�9HUODXI�
GHU� 9HUVDPPOXQJ� HLQVFKOXJHQ�� GXUFKNUHX]W� XQG� ]XQLFKWH� JHPDFKW�� :LU� HUNOlUWHQ� YRQ�
YRUQKHUHLQ�� GD� ZLU�PLW MHGHP�HKUOLFKHQ�9RONVJHQRVVHQ�RIIHQ�GHEDWWLHUHQ�ZROOWHQ��GD� MHGH�
3DUWHL� DXVJLHELJH� 5HGH]HLW� HUKDOWHQ� VROOH�� GD� GLH� *HVFKlIWVRUGQXQJ� GHU� 9HUVDPPOXQJ�
DOOHUGLQJV� YRQ� XQV�� GLH� ZLU� GDV� +DXVUHFKW� EHVl�HQ�� EHVWLPPW� XQG� MHGHU�� GHU� VLFK� LKU� QLFKW�
I�JHQ�ZROOWH��YRQ�GHU�6$��U�FNVLFKWVORV�DQ�GLH�IULVFKH�/XIW�JHVHW]W�Z�UGH��

'DV�ZDU� HLQH�6SUDFKH�� GLH�PDQ�ELVKHU� LQ�%HUOLQ�QXU� LQ�PDU[LVWLVFKHQ�9HUVDPPOXQJHQ�
JHVSURFKHQ�KDWWH��'LH�URWHQ�3DUWHLHQ�I�KOWHQ�VLFK�DOO]X�VLFKHU�LQ�LKUHU�0DFKW��6LH�QDKPHQ�GLH�
E�UJHUOLFKHQ�9HUHLQH��GLH�GD�JHLVWUHLFKH�'LNXVVLRQHQ��EHU�GHQ�0DU[LVPXV�YHUDQVWDOWHWHQ��JDU�
QLFKW�HUQVW��0DQ�SIOHJWH�EHL�GHQ�5RWHQ�GDU�EHU�]X� ODFKHQ�XQG�KLHOW�HV�QLFKW�GHU�0�KH�ZHUW��
�EHUKDXSW�E�UJHUOLFKH�9HUVDPPOXQJHQ�PLW�PDU[LVWLVFKHP�0DVVHQEHVXFK�]X�EHHKUHQ��

%HL�XQV�ZDU�GDV�YRQ�$QIDQJ�DQ�DQGHUV��%HL�XQV�ZXUGH�GLH�6SUDFKH�JHVSURFKHQ��GLH�DXFK�
GHU�0DU[LVW� YHUVWHKW�� XQG� HV� NDPHQ� )UDJHQ� ]XU� (U|UWHUXQJ�� GLH� GHQ� NOHLQHQ�0DQQ� DXV� GHP�
9RON�DXI�GDV�EUHQQHQGVWH�LQWHUHVVLHUWHQ��

'HU� 3UROHWDULHU� KDW� HLQ� DXVJHSUlJWHV�� IHLQ� UHDJLHUHQGHV�*HI�KO� I�U�*HUHFKWLJNHLW�� 8QG�
ZHU�HV�YHUVWHKW�� LKQ�GDEHL�]X�SDFNHQ��GHU�ZLUG� LPPHU� VHLQHU�6\PSDWKLH�JHZL� VHLQ�N|QQHQ��
:LU� HUNOlUWHQ�� GLVNXWLHUHQ� ]X� ZROOHQ�� ZLU� VWHOOWHQ� XQV� PLW� GHP� 3UROHWDULHU� HKUOLFK� DXI� HLQH�
6WXIH��0DQQ�JHJHQ�0DQQ��XQG�GDPLW�ZDU�HV�YRQ�YRUQKHUHLQ�XQP|JOLFK�JHPDFKW��GD� GLH�URWHQ�
+HW]HU� GXUFK� JHZLVVHQORVH� 'HPDJRJLH� GLH� 9HUVDPPOXQJ� ]XP� 3ODW]HQ� EUDFKWHQ�� EHYRU� VLH�
�EHUKDXSW� EHJRQQHQ�KDWWH��'DV� DEHU�NRQQWH�XQV� VFKRQ�JHQ�JHQ��GHQQ�ZLU�ZX�WHQ�� NRPPHQ�
ZLU�HUVW�GD]X��YRU�GLHVHQ�LUUHQGHQ�XQG�VXFKHQGHQ�0HQVFKHQ��EHUKDXSW�]X�UHGHQ��GDQQ�KDEHQ�
ZLU�EHUHLWV�JHZRQQHQ��

'DV�5HIHUDW� QDKP� LQ� GLHVHU� HUVWHQ� JUR�HQ�$UEHLWHUYHUVDPPOLQJ� �EHU� ]ZHL� 6WXQGHQ� LQ�
$QVSUXFK��'DV�7KHPD� 6R]LDOLVPXV� VWDQG� ]XU�'HEDWWH�� XQG� LFK� HUOHEWH� EHL�PHLQHU�5HGH� GLH�
JUR�H�)UHXGH��GD� GLHVH�I�QIKXQGHUW�0HQVFKHQ��GLH�JHNRPPHQ�ZDUHQ��XP�XQV��ZLH�GLH�5RWH�
)DKQH� VFKULHE��PLW� KDUWHQ�3UROHWDULHUIlXVWHQ� ]X�3DDUHQ� ]X� WUHLEHQ�� VWLOOHU�XQG�VWLOOHU�ZXUGHQ��
GD� ]ZDU�]XHUVW�HLQ�SDDU�EH]DKOWH�+HW]HU�GXUFK�JHVFKLFNWH�=ZLVFKHQUXIH�GHQ�UXKLJHQ�9HUODXI
GHU� 9HUVDPPOXQJ� ]X� VW|UHQ� YHUVXFKWHQ�� DEHU� DXFK� GLH� XQWHU� GHU� HLVLJHQ� $EOHKQXQJ� LKUHU�
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HLJHQHQ� *HIROJVFKDIW� PHKU� XQG� PHKU� YHUVWXPPWHQ�� XQG� DP� (QGH� �EHU� GHU� JDQ]HQ�
9HUVDPPOXQJ�HLQH�IHLHUOLFKH�5XKH�JHVDPPHOWHU�6SDQQXQJ�ODJ��

'LH� 'LVNXVVLRQ� EHJDQQ�� (LQ� URWHU� +HW]HU� EHVWLHJ� GDV� 5HGQHUSRGLXP� XQG�ZROOWH� HEHQ�
DQIDQJHQ�� PLW� EOXWLJHQ� 3KUDVHQ� ]XU� %UDFKLDOJHZDOW� DXI]XKHW]HQ�� GD� NDP� YRQ� GUDX�HQ� GLH�
DODUPLHUHQGH�1DFKULFKW��GD� URWH�hEHUIDOONRPPDQGRV�]ZHL�XQVHUHU�YRU]HLWLJ�KHLPNHKUHQGHQ�
3DUWHLJHQRVVHQ� �EHUIDOOHQ� XQG� EOXWLJ� JHVFKODJHQ� XQG� JHVWRFKHQ� KDWWHQ�� HLQHU� PX�WH� LQV�
.UDQNHQKDXV� �EHUI�KUW� ZHUGHQ�� ZR� HU� DXJHQEOLFNOLFK� PLW� GHP� 7RGH� UDQJ�� ,FK� HUKRE� PLFK�
JOHLFK�� WHLOWH�GLH�8QJHKHXHUOLFKNHLW�GLHVHV�9RUJDQJV�GHU�9HUVDPPOXQJ�PLW�XQG�HUNOlUWH��GLH�
16'$3��KLHOWH�HV�I�U�XQWHU�LKUHU�:�UGH��ZHLWHUKLQ�GHQ�9HUWUHWHU�HLQHU�3DUWHL�LQ�LKUHU�HLJHQHQ�
9HUVDPPOXQJ�]X�:RUW�NRPPHQ�]X�ODVVHQ��GHUHQ�*HIROJVFKDIW�GUDX�HQ�LP�IHLJHQ�'XQNHO�GHU�
1DFKW�GXUFK�.Q�SSHO�XQG�'ROFK�GDV�]X�HUVHW]HQ�YHUVXFKH��ZDV�LKU�DQ�JHLVWLJHQ�$UJXPHQWHQ�
RIIHQEDU�]X�IHKOHQ�VFKLHQ��

+DWWH� VFKRQ�GLHVH�6FKLOGHUXQJ�GHV�JHPHLQHQ�XQG�QLHGHUWUlFKWLJHQ�hEHUIDOOV�GLH�JDQ]H�
9HUVDPPOXQJ� LQ� HLQH� 6LHGHKLW]H� GHU� (PS|UXQJ� YHUVHW]W�� LQ� GHU� DXFK� GLH� OHW]WHQ�
.RPPXQLVWHQ��ZRKO�EHGU�FNW�YRP�HLJHQHQ�VFKOHFKWHQ�*HZLVVHQ��]X�YHUVWXPPHQ�EHJDQQHQ��
VR�HUZHFNWH�GLH�NDWHJRULVFKH�$QN�QGLJXQJ��GD� GLH�16'$3��QLFKW�JHZLOOW�VHL��DXI�VROFKH�$UW�
PLW� VLFK� 6FKLQGOXGHU� WUHLEHQ� ]X� ODVVHQ�� EHL� DOOHQ� DQVWlQGLJHQ� =XK|UHUQ� WRVHQGHQ� -XEHO� XQG�
EHJHLVWHUWH�=XVWLPPXQJ��2KQH�GD� GDV�YRQ�XQV�EHDEVLFKWLJW�ZDU��IORJ�GHU�URWH�+HW]HU��QRFK�
HLQLJH� 3URWHVWSKUDVHQ� VWRWWHUQG�� YRP�3RGLXP�KHUXQWHU� XQG�ZXUGH� GDQQ�� YRQ�+DQG� ]X�+DQG�
EHI|UGHUW��DQ�GLH�IULVFKH�/XIW�JHVHW]W��

,Q�PHLQHP�6FKOX�ZRUW�HUNOlUWH�LFK�QRFK�HLQPDO�PLW�DOOHU�6FKlUIH�XQG�)HVWLJNHLW��GD� ZLU�
LPPHU�XQG��EHUDOO�JHZLOOW� VHLHQ��PLW� MHGHP�HKUOLFKHQ�SROLWLVFKHQ�.lPSIHU��YRU�DOOHP�HLQHP�
DQVWlQGLJHQ�$UEHLWHU�HLQ�RIIHQHV�0lQQHUZRUW�]X� VSUHFKHQ��GD� ZLU�DEHU� MHGHQ�9HUVXFK��XQV�
PLW�EOXWLJHP�7HUURU�]X�EHJHJQHQ��PLW�HEHQ�GHPVHOEHQ�0LWWHO�HQWJHJHQWUHWHQ�Z�UGHQ�XQG�ZLU�
GD��ZR�GLH�DQGHUHQ�$UPH�XQG�)lXVWH��NHLQH�/HEHUZ�UVWH�KlWWHQ��

'LH�9HUVDPPOXQJ�HQGHWH�PLW�HLQHP�6LHJ�DXI�GHU�JDQ]HQ�/LQLH��'LH�URWHQ�6SUHQJWUXSSV�
VFKREHQ�VFKZHLJHQG�XQG�PLW�KlQJHQGHQ�2KUHQ�DE��GLH�HLJHQHQ�3DUWHLJHQRVVHQ�DEHU�KDWWHQ�DQ�
GLHVHP�$EHQG�]XP�HUVWHQPDO�GDV�EHJO�FNHQGH�*HI�KO��GD� GLH�%HZHJXQJ�LQ�%HUOLQ�QXQ�GLH�
HQJHQ�� EHJUHQ]WHQ� )HVVHOQ� HLQHU� SDUWHLSROLWLVFKHQ� 6HNWH� JHVSUHQJW� KDWWH�� GD� GHU� .DPSI�
DQJHVDJW�ZDU�XQG�QXQ�DQ�GHU�JDQ]HQ�)URQW�HQWEUHQQHQ�PX�WH��(V�JDE�MHW]W�NHLQ�+DOWHQ�PHKU��
:LU�KDWWHQ�GHQ�*HJQHU�KHUDXVJHIRUGHUW��XQG�MHGHUPDQQ�ZX�WH��GD� HU�GLHVH�+HUDXVIRUGHUXQJ�
QLFKW�XQEHDQWZRUWHW�ODVVHQ�Z�UGH��

6R�ODXWHWH�DXFK�GDV�(FKR�DP�DQGHUQ�7DJ�LQ�GHU�PDU[LVWLVFKHQ�3UHVVH��:LU�ZX�WHQ�YRQ�
YRUQKHUHLQ�� GD� PDQ� LP� GHQ� 6XGHON�FKHQ� DP� %�ORZSODW]� XQG� LQ� GHU� /LQGHQVWUD�H� GLH�
:DKUKHLW�LQ�GDV�JODWWH�*HJHQWHLO�XPO�JHQ��GD� PDQ�XQV�DOV�IHLJH�+HW]HU�XQG�$UEHLWHUP|UGHU�
DQSUDQJHUQ�Z�UGH��GLH�KDUPORVH�3UROHWDULHU��QXU�ZHLO�VLH�HLQH�SROLWLVFKH�'LVNXVVLRQ�YHUODQJW�
KDWWHQ��EOXWLJ�QLHGHUVFKO�JHQ��

,Q�GLFNHQ�hEHUVFKULIWVEDONHQ� VFKULH GLH� URWH� -RXUQDLOOH� LQ�GLH�5HLFKVKDXSWVWDGW�KLQHLQ��
�1D]LV� YHUDQVWDOWHWHQ� LQ� 6SDQGDX� HLQ� %OXWEDG�� 'DV� LVW� HLQ� $ODUPVLJQDO� I�U� GLH� JHVDPWH�
UHYROXWLRQlUH� $UEHLWHUVFKDIW� GHU� 5HLFKVKDXSWVWDGW��� 8QG� GDUXQWHU� GLH� XQPL�YHUVWlQGOLFKH�
'URKXQJ���'DV�ZLU�(XFK�WHXHU�]X�VWHKHQ�NRPPHQ���

1XQ�JDE�HV�I�U�XQV�QXU�QRFK�]ZHL�0|JOLFKNHLWHQ��HQWZHGHU�QDFK]XJHEHQ�XQG�GDPLW�HLQ�
I�U�DOOHPDO�GHQ�SROLWLVFKHQ�5XI�GHU�3DUWHL�EHLP�3UROHWDULDW�]X�YHUVSLHOHQ��RGHU�DEHU�HUQHXW�XQG�
PLW�YHUGRSSHOWHU�:XFKW�LQ�GLH�JHVFKODJHQH�.HUEH�]X�KDXHQ� XQG�XQVHUHUVHLWV�GHQ�0DU[LVPXV�
ZLHGHUXP� ]X� HLQHU� $XVHLQDQGHUVHW]XQJ� KHUDXV]XIRUGHUQ�� GLH� � GDV� ZX�WHQ� ZLU� � �EHU� GDV�
ZHLWHUH�6FKLFNVDO�GHU�%HZHJXQJ�YRUOlXILJ�HQWVFKHLGHQ�PX�WH��
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�'HU� %�UJHUVWDDW� JHKW� VHLQHP� (QGH�
HQWJHJHQ�� (LQ� QHXHV� 'HXWVFKODQG� PX�
JHVFKPLHGHW� ZHUGHQ�� $UEHLWHU� GHU� 6WLUQ� XQG� GHU�
)DXVW� LQ� 'HLQH� +lQGH� LVW� GDV� 6FKLFNVDO� GHV�
GHXWVFKHQ� 9RONHV� JHOHJW�� $P� )UHLWDJ�� GHQ� ����
)HEUXDU�� 3KDUXVVlOH�� 7KHPD�� 
'HU�
=XVDPPHQEUXFK�GHV�E�UJHUOLFKHQ�.ODVVHQVWDDWV�
��

'DV� ZDU� DOOHUGLQJV� HLQH� 3URYRNDWLRQ�� GLH�
PDQ�ELVKHU� LQ�%HUOLQ�QRFK�QLFKW�HUOHEW�KDWWH��'HU�
0DU[LVPXV� HPSILQGHW� HV� EHNDQQWOLFK� VFKRQ� DOV�
$QPD�XQJ��ZHQQ�HLQ�QDWLRQDOGHQNHQGHU�0HQVFK�
LQ�HLQHP�$UEHLWHUYLHUWHO�VHLQH�*HVLQQXQJ�RIIHQ�]XU�6FKDX�WUlJW��8QG�JDU�DP�:HGGLQJ"��

'HU� URWH� :HGGLQJ� JHK|UW� GHP� 3UROHWDULDW��
6R� KDW� HV� MDKU]HKQWHODQJ� JHKHL�HQ�� XQG� QLHPDQG�
IDQG� GHQ� 0XW�� VLFK� GHP� HQWJHJHQ]XVWHOOHQ� XQG�
GXUFK�GLH�7DW�GDV�*HJHQWHLO�]X�EHZHLVHQ��

8QG� GLH� 3KDUXVVlOH"� � 'DV� ZDU� GLH�
XQEHVWULWWHQH�'RPlQH� GHU�.3'��+LHU� SIOHJWH� VLH�
LKUH� 3DUWHLWDJH� DE]XKDOWHQ�� KLHU� YHUVDPPHOWH� VLH�
IDVW�:RFKH� I�U�:RFKH� LKUH� WUHXHVWH�XQG�DNWLYVWH�
*HIROJVFKDIW�� KLHU� KDWWH� PDQ� ELVKHU� QXU� GLH�
3KUDVHQ� YRQ�:HOWUHYROXWLRQ� XQG� LQWHUQDWLRQDOHU� .ODVVHQVROLGDULWlW� JHUHGHW� XQG� JHK|UW�� 8QG�
JHUDGH�GDKLQ�EHUDXPWH�GLH�16'$3��LKUH�QlFKVWH�0DVVHQYHUVDPPOXQJ�HLQ��

'DV�ZDU�HLQH�RIIHQH�.DPSIDQVDJH��6R�YRQ�XQV�JHPHLQW�XQG�VR�YRP�*HJQHU�YHUVWDQGHQ��
'LH�3DUWHLJHQRVVHQ�MXEHOWHQ��1XQ�JLQJ�HV�DXIV�*DQ]H��1XQ�ZXUGH�GDV�6FKLFNVDO�GHU�%HUOLQHU�
%HZHJXQJ� N�KQ� XQG� YHUZHJHQ� LQ� GLH�:DDJVFKDOH� JHZRUIHQ�� -HW]W� KLH� HV�� JHZLQQHQ� RGHU�
YHUOLHUHQ��

'HU� HQWVFKHLGHQGH� ���� )HEUXDU� U�FNWH� KHUDQ�� 'LH� NRPPXQLVWLVFKH� 3UHVVH� �EHUVFKOXJ�
VLFK�LQ�EOXWLJHQ�'URKXQJHQ��0DQ�ZHUGH�XQV�HLQHQ�ZDUPHQ�(PSIDQJ�EHUHLWHQ��PDQ�ZROOH�XQV�
GDV� :LHGHUNRPPHQ� YHUOHLGHQ�� $XI� GHQ� $UEHLWVlPWHUQ� XQG� 6WHPSHOVWHOOHQ� ZXUGH� RIIHQ�
DQJHN�QGLJW��GD� ZLU�KHXWH�DEHQG�]X�%UHL�XQG�%U�KH�JHVFKODJHQ�Z�UGHQ��

:LU�VLQG�XQV�GDPDOV�JDU�QLFKW�GHU�*HIDKU�EHZX�W�JHZHVHQ��LQ�GLH�ZLU�XQV�EHJDEHQ��,FK�
MHGHQIDOOV�NDQQWH�GHQ�0DU[LVPXV�]X�MHQHU�=HLW�QRFK�QLFKW�VR�ZHLW��XP�GLH�P|JOLFKHQ�)ROJHQ�
LP�HLQ]HOQHQ�YRUDXV]XVHKHQ��,FK�JLQJ� �EHU�GLH�ILQVWHUHQ�'HNODPDWLRQHQ�GHU�URWHQ�3UHVVH�PLW�
HLQHP�$FKVHO]XFNHQ�KLQZHJ�XQG�HUZDUWHWH�PLW�6SDQQXQJ�GHQ�HQWVFKHLGHQGHQ�$EHQG��

*HJHQ���8KU�IXKUHQ�ZLU�LQ�HLQHP�DOWHQ��KROSULJHQ�$XWR�YRP�=HQWUXP�]XP�:HGGLQJ�ORV��
(LQ�NDOWHU��JUDXHU�1HEHO�QLHVHOWH�YRP�VWHUQHQORVHQ�)LUPDPHQW�KHUXQWHU��'DV�+HU]�NORSIWH�]XP�
=HUVSULQJHQ�YRU�8QJHGXOG�XQG�(UZDUWXQJ��

� 7H[W�GHV�3ODNDWV�
'HU�%�UJHUVWDDW�JHKW�VHLQHP�(QGH�HQWJHJHQ�
0LW�5HFKW��'HQQ�HU�LVW�QLFKW�PHKU�LQ�GHU�/DJH�'HXWVFKODQG�IUHL�]X�PDFKHQ��(LQ�QHXHV�'HXWVFKODQG�PX��

JHVFKPLHGHW�ZHUGHQ�GDV�QLFKW�PHKU�%�UJHU� XQG�QLFKW�PHKU�.ODVVHQVWDDW�LVW��(LQ�'HXWVFKODQG�GHU�$UEHLW�XQG�GHU�
'LV]LSOLQ�� )�U� GLHVH�$XIJDEH� KDW� GLH�*HVFKLFKWH�'LFK� DXVHUVHKHQ��$UEHLWHU� GHU� 6WLUQ� XQG� GHU� )DXVW�� ,Q�'HLQH�
+lQGH� LVW� GDV� 6FKLFNVDO� GHV� GHXWVFKHQ� 9RONHV� JHOHJW�� 'HQNH� GDUDQ�� 6WHK
� DXI� XQG� KDQGHOH�
$P�)UHLWDJ�� GHQ�����)HEUXDU�� DEHQGV���8KU�� VSULFKW� LQ� GHQ�3KDUXV�6lOHQ��%HUOLQ�1��0�OOHUVWUD�H� �����3J��'U��
*RHEEHOV��EHU�

'HU�=XVDPPHQEUXFK�GHV�E�UJHUOLFKHQ�.ODVVHQVWDDWHV�

3ODNDW�]X�GHU�9HUVDPPOXQJVVFKODFKW
LQ�GHQ�3KDUXVVlOHQ�

'LH�3KDUXVVlOH
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6FKRQ� EHLP�'XUFKIDKUHQ� GHU�0�OOHUVWUD�H�PHUNWHQ�ZLU�� GD� HV� KHXWH� DEHQG�QLFKW�PLW�
JXWHQ� 'LQJHQ� ]XJLQJ�� $Q� DOOHQ� 6WUD�HQHFNHQ� OXQJHUWHQ� *UXSSHQ� YRQ� %DVVHUPDQQVFKHQ�
*HVWDOWHQ�KHUXP��0DQ�KDWWH� HV�RIIHQEDU�GDUDXI� DQJHOHJW�� XQVHUHQ�3DUWHLJHQRVVHQ�VFKRQ�HLQH�
EOXWLJH�/HNWLRQ�]X�HUWHLOHQ��EHYRU�VLH�GHQ�9HUVDPPOXQJVUDXP��EHUKDXSW�EHWUDWHQ��

9RU� GHQ� 3KDUXVVlOHQ� VWDQGHQ� VFKZDU]H� 0HQVFKHQPDVVHQ�� GLH� LQ� ODXWHQ� XQG� IUHFKHQ�
'URKXQJHQ�LKUHU�:XW�XQG�LKUHP�+D� /XIW�PDFKWHQ��

'HU�)�KUHU�GHU�6FKXW]VWDIIHO� EDKQWH� VLFK� HLQHQ�:HJ�]X�XQV�XQG�PHOGHWH�PLW�NQDSSHQ�
:RUWHQ�� GD� GHU� 6DDO� EHUHLWV� VHLW� �� 8KU� SROL]HLOLFK� JHVSHUUW� XQG� ]X� ]ZHL�'ULWWHO�PLW� URWHQ�
)URQWNlPSIHUQ�EHVHW]W�VHL��'DV�ZDU�GDV��ZDV�ZLU�ZROOWHQ��+LHU�PX�WH�GLH�(QWVFKHLGXQJ�IDOOHQ��
6R�RGHU�VR��8QG�ZLU�ZDUHQ�EHUHLW��GDI�U�GDV�/HW]WH�HLQ]XVHW]HQ��

%HLP�%HWUHWHQ�GHV�6DDOHV�VFKOXJ�XQV�HLQ�KHL�HU��DWHPEHUDXEHQGHU�4XDOP�YRQ�%LHUGXQVW�
XQG�7DEDN�HQWJHJHQ��'LH�/XIW�ZDU�KHL� ]XP�=HUVSULQJHQ��(LQ�WROOHV��MRKOHQGHV�6WLPPHQJHZLUU�
GXUFKWREWH�GHQ�5DXP��'LH�0HQVFKHQ�VD�HQ�DQHLQDQGHU XQG�LQHLQDQGHU�JHSIHUFKW��XQG�QXU�PLW�
0�KH�NRQQWH�PDQ�VLFK�HLQHQ�:HJ�]XP�3RGLXP�EDKQHQ��

.DXP�ZDU�LFK�HUNDQQW��GD�GU|KQWH�PLU�HLQ�YLHOKXQGHUWVWLPPLJHV�5DFKH� XQG�:XWJHKHXO�
LQ�GLH�2KUHQ�� �%OXWKXQG��� �$UEHLWHUP|UGHU���'DV�ZDUHQ�QRFK�GLH�PLOGHVWHQ�.RVHZRUWH� GLH�
PDQ� PLU� QDFKVFKULH�� $EHU� YROO� ]LWWHUQGHU� /HLGHQVFKDIW� DQWZRUWHWHQ� GDUDXI� GLH�
%HJU��XQJVVW�UPH� GHU� HLJHQHQ� 3DUWHLJHQRVVHQ� XQG� 6$��0lQQHU�� 9RQ� GHU� 7ULE�QH� KHUXQWHU�
NODQJHQ�PLWUHL�HQGH�.DPSIUXIH��,FK�HUNDQQWH�VRIRUW��KLHU�VLQG�ZLU�]ZDU�HLQH�0LQGHUKHLW��DEHU�
GLHVH� 0LQGHUKHLW� LVW� HQWVFKORVVHQ� ]X� NlPSIHQ�� XQG� VLH� ZLUG� GHVKDOE� GLH� (QWVFKHLGXQJ�
EHVWHKHQ��

(V�ZDU� GDPDOV� EHL� XQV� QRFK�%UDXFK�� GD� DOOH� |IIHQWOLFKHQ�9HUVDPPOXQJHQ� GHU� 3DUWHL�
YRP� 6$��)�KUHU� JHOHLWHW� ZXUGHQ�� 6R� DXFK� KLHU�� %DXPODQJ� VWDQG� HU� LQ� VHLQHU� JDQ]HQ�*U|�H�
YRUQH� DQ�GHU�5DPSH�DXIJHEDXW�XQG�JHERW�PLW� HUKREHQHP�$UP�5XKH��'DV�ZDU�DEHU� OHLFKWHU�
JHVDJW�DOV�GXUFKJHI�KUW��(LQ�K|KQLVFKHV�*HOlFKWHU�ZDU�GLH�$QWZRUW��'LH�6FKLPSIZRUWH�IORJHQ�
QXU�VR�DXV�DOOHQ�(FNHQ�GHV�6DDOHV�]XU�%�KQH�KHUDXI��0DQ�JU|OWH�XQG�VFKULH�XQG�EU�OOWH��XQWHU�
GHQ�HLQ]HOQHQ�*UXSSHQ�VD�HQ�DQJHVlXVHOWH�:HOWUHYROXWLRQlUH��GLH�VLFK�I�U�GLHVHQ�$EHQG�GHQ�
Q|WLJHQ�0XW�RIIHQEDU�DQJHWUXQNHQ�KDWWHQ��(V�ZDU�JDQ]�XQP|JOLFK��GLHVHQ�6DDO�]XU�5XKH�]X�
EULQJHQ��'DV�NODVVHQEHZX�WH�3UROHWDULDW�ZDU�MD�QLFKW�JHNRPPHQ��XP�]X�GLVNXWLHUHQ��VRQGHUQ�
XP�]X�VFKODJHQ��XP�]X�VSUHQJHQ��XP�GHP�)DVFKLVWHQVSXN�PLW�VFKZLHOLJHQ�$UEHLWHUIlXVWHQ�HLQ�
(QGH�]X�PDFKHQ��

:LU�EHIDQGHQ�XQV�NHLQHQ�$XJHQEOLFN�GDU�EHU�LQ�XQNODUHQ��$EHU�ZLU�ZX�WHQ�DXFK��GD���
ZHQQ�HV�XQV�GLHVPDO�JHODQJ��XQV�GXUFK]XVHW]HQ��XQG�ZHQQ�GHU�*HJQHU�QLFKW�GD]X�NDP��DXV�
XQV�� ZLH� HU� JHGURKW� KDWWH�� +DFNHSHWHU� ]X�PDFKHQ�� GHU�ZHLWHUH� 6LHJHVODXI� GHU� %HZHJXQJ� LQ�
%HUOLQ�XQDXIKDOWVDP�VHLQ�Z�UGH��

9RU� GHU�%�KQH� VWDQGHQ� HWZD� I�QI]HKQ� ELV� ]ZDQ]LJ�6$�� XQG�66��/HXWH�� YHUZHJHQ� LQ�
8QLIRUP� XQG� PLW� $UPELQGH�� I�U� MHGHQ� URWHQ� .ODVVHQNlPSIHU� HLQH� IUHFKH� XQG� GUHLVWH�
3URYRNDWLRQ�� +LQWHU� PLU� DXI� GHU� %�KQH� VWDQG� HLQ� DXVHUOHVHQHU� 7UXSS� YRQ� ]XYHUOlVVLJHQ�
/HXWHQ��LQ�MHGHP�$XJHQEOLFN�GHU�NULWLVFKHQ�6LWXDWLRQ�EHUHLW��GHQ�DQVW�UPHQGHQ�URWHQ�0RE�LQ�
9HUWHLGLJXQJ�GHV�HLJHQHQ�/HEHQV��ZHQQ�Q|WLJ��PLW�%UDFKLDOJHZDOW�]XU�FN]XVFKODJHQ��

'LH� .RPPXQLVWHQ� KDWWHQ� LQ� LKUHU� 7DNWLN� RIIHQEDU� HLQHQ� )HKOHU� JHPDFKW�� 6LH� KDWWHQ�
YHUVWUHXWH�*UXSSHQ� QXU� HLQ]HOQ� GXUFK� GHQ� JDQ]HQ� 6DDO� GLULJLHUW� XQG� KLHOWHQ� LP� �EULJHQ�� ]X�
HLQHP�GLFNHQ�.OXPSHQ�]XVDPPHQJHEDOOW��GHQ�UHFKWHQ�KLQWHUHQ�7HLO�GHU�9HUVDPPOXQJ�EHVHW]W��
+LHU�ZDU�� GDV�HUNDQQWH�LFK�VRIRUW�� GDV�=HQWUXP�GHV�8QUXKHKHUGHV��XQG�KLHU�PX�WH�GHVKDOE��
ZHQQ� �EHUKDXSW�� ]XHUVW� XQG� U�FNVLFKWVORV� HLQJHJULIIHQ� ZHUGHQ�� -HGHVPDO�� ZHQQ� GHU�
9HUVDPPOXQJVOHLWHU� ]XU� (U|IIQXQJ� GHU�9HUVDPPOXQJ� DQVHW]WH�� HUKRE� VLFK� GRUW� HLQ� ILQVWHUHV�
,QGLYLGXXP� DXI� HLQHQ� 6WXKO� XQG� VFKULH� VWHUHRW\S� PLW� NUHLVFKHQGHU� 6WLPPH�� �=XU�
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*HVFKlIWVRUGQXQJ��� 8QG� GDV� ZXUGH� GDQQ� YLHOKXQGHUWIDFK� LP� 6SUHFKFKRU� QDFKJHEU�OOW XQG�
QDFKJHMRKOW��

1LPPW�PDQ�GHU�0DVVH� LKUHQ�)�KUHU�RGHU� DXFK� LKUHQ�9HUI�KUHU�� GDQQ� LVW� VLH�KHUUHQORV�
XQG�NDQQ�PLW�/HLFKWLJNHLW��EHUZXQGHQ�ZHUGHQ��8QVHUH�7DNWLN�PX�WH�DOVR�GDUDXI�KLQDXVJHKHQ��
GLHVHQ�IHLJHQ�+HW]HU��GHU�VLFK�GD�LP�5�FNHQ�VHLQHU�*HQRVVHQ�VLFKHU�XQG�XQJHIlKUGHW�ZlKQWH��
XQWHU�DOOHQ�8PVWlQGHQ�]XP�6FKZHLJHQ�]X�EULQJHQ��:LU�PDFKWHQ�GLHVHQ�9HUVXFK�HLQ�SDDUPDO�
LQ�*�WH��'HU�9HUVDPPOXQJVOHLWHU�VFKULH�PLW�VFKRQ�KHLVHUHU�6WLPPH�LQ�GHQ�ZDFKVHQGHQ�/lUP�
KLQHLQ�� �'LVNXVVLRQVJHOHJHQKHLW� JLEW� HV� QDFK� GHP� 5HIHUDW�� $EHU� GLH� *HVFKlIWVRUGQXQJ�
EHVWLPPHQ�ZLU���

'RFK�GDV�ZDU�DOOHV�QXU�HLQ�XQWDXJOLFKHU�9HUVXFK�DP�XQWDXJOLFKHQ�2EMHNW��'HU�6FKUHLHU�
ZROOWH�GXUFK�VHLQH�HZLJ�ZLHGHUKROWHQ�=ZLVFKHQUXIH�GLH�9HUVDPPOXQJ�QXU�LQ�8QUXKH�XQG�DP�
(QGH� LQ� UDFKHHUI�OOWH� 6LHGHKLW]H� YHUVHW]HQ�� 'DQQ� NDP� GHU� JHZDOWVDPH� 6SUHQJXQJVYHUVXFK�
JDQ]�VSRQWDQ�XQG�RKQH�.RPPDQGR��

$OV� DOOH� XQVHUH�0D�QDKPHQ��GLH�9HUVDPPOXQJ� LQ�*�WH� ]XU�5XKH� ]X�EULQJHQ�� VLFK� DOV�
HUIROJORV� HUZLHVHQ�� ULHI� LFK� GHQ� )�KUHU� GHU� 6FKXW]VWDIIHO� EHLVHLWH�� XQG� JOHLFK� GDUDXI� JLQJHQ�
VHLQH�/HXWH�LQ�YHUWHLOWHQ�*UXSSHQ�PLWWHQ�LQ�GLH�WREHQGH�.RPPXQLVWHQPDVVH�KLQHLQ��XQG�HKH�
GLH�DXIV�lX�HUVWH�HUVWDXQWHQ�XQG�EHWURIIHQHQ�5RWIURQWVROGDWHQ�VLFK�GHVVHQ� �EHUKDXSW�EHZX�W�
ZXUGHQ��KDWWHQ�XQVHUH�.DPHUDGHQ�GHQ�+HW]HU�YRP�6WXKO�KHUXQWHUJHKROW�XQG�PLWWHQ�GXUFK�GHQ�
WREHQGHQ�-DQKDJHO�DXI�GLH�%�KQH�JHEUDFKW��'DV�ZDU�ELVKHU�QRFK�QLFKW�GDJHZHVHQ��XQG�ZDV�LFK�
HUZDUWHW�KDWWH�� WUDW�GHQQ�DXFK�SURPSW�HLQ��HLQ�%LHUJODV� IORJ� LQ�GLH�+|KH�XQG�ILHO�NOLUUHQG�]X�
%RGHQ��8QG�GDPLW�ZDU�GDV�6LJQDO�]XU�HUVWHQ�JUR�HQ�6DDOVFKODFKW�JHJHEHQ��6W�KOH�]HUNUDFKWHQ��
YRQ�GHQ�7LVFKHQ�ZXUGHQ�GLH�%HLQH�DXVJHULVVHQ��DXIJHVDPPHOWH�*OlVHU� XQG�)ODVFKHQEDWWHULHQ�
ZDUHQ� LQ� 6HNXQGHQ� JHVFK�W]DUWLJ� DXI� GHQ�7LVFKHQ� DXIJHSURW]W�� XQG� GDQQ� JLQJ
V� ORV��$Q� GLH�
]HKQ� 0LQXWHQ� ZRJWH� GLH� 6FKODFKW� KLQ� XQG� KHU�� *OlVHU�� )ODVFKHQ�� 7LVFK� XQG� 6WXKOEHLQH�
VDXVWHQ�ZDKO� XQG�]LHOORV�GXUFK�GLH�/XIW��(LQ�RKUHQEHWlXEHQGHV�*HEU�OO� VWLHJ�KRFK��GLH�URWH�
%HVWLH�ZDU�ORVJHODVVHQ�XQG�ZROOWH�QXQ�LKUH�2SIHU�KDEHQ��

=XHUVW�VFKLHQ�HV��DOV�ZlUHQ�ZLU�DOOHVDPW�YHUORUHQ��'HU�NRPPXQLVWLVFKH�$QJULII�KDWWH�VR�
VSRQWDQ� XQG� H[SORVLY� HLQJHVHW]W�� GD� HU� XQV�� REVFKRQ� ZLU� GDUDXI� YRUEHUHLWHW� ZDUHQ��
YROONRPPHQ�XQHUZDUWHW�NDP��$EHU�NDXP�KDWWHQ�VLFK�GLH�LP�JDQ]HQ�6DDO�YHUWHLOWHQ�XQG�LQ�GHU�
+DXSWVDFKH� YRU� GHU� %�KQH� PDVVLHUWHQ� 6$�� XQG� 66�7UXSSV� DXV� GHU� HUVWHQ� YHUZXQGHUWHQ�
%HVW�U]XQJ�HUKROW��GD� VHW]WHQ� VLH�PLW�YHUZHJHQHU�.�KQKHLW�]XP�*HJHQDQJULII�DQ��XQG�GDEHL�
DOOHUGLQJV�]HLJWH�HV�VLFK��GD� GLH�NRPPXQLVWLVFKH�3DUWHL�]ZDU�0DVVHQ�KLQWHU�VLFK�VWHKHQ�KDW��
GD� DEHU� GLHVH� 0DVVHQ� LQ� GHP� $XJHQEOLFN�� LQ� GHP� VLH� DXI� HLQH� IHVW� GLV]LSOLQLHUWH� XQG�
HLQJHVFKZRUHQH� *HJQHUVFKDIW� VWR�HQ�� IHLJH� ZHUGHQ� XQG� GDV� +DVHQSDQLHU� HUJUHLIHQ�� ,Q�
N�U]HVWHU�)ULVW�ZDU�GHU�URWH�-DQKDJHO��GHU�GD�JHNRPPHQ�ZDU��XP�XQVHUH�9HUVDPPOXQJ�DXI�GHQ�
/HLVWHQ� ]X� VFKODJHQ�� DXV� GHP�6DDO� JHSU�JHOW� XQG� GLH�5XKH�� GLH�PLW� J�WOLFKHQ�0LWWHOQ� QLFKW�
KHUJHVWHOOW�ZHUGHQ�NRQQWH��QXQ�GXUFK�%UDFKLDOJHZDOW�HU]ZXQJHQ��

0HLVWHQV� ZLUG� PDQ� VLFK� LP� 9HUODXI� HLQHU� 6DDOVFKODFKW� GHU� HLQ]HOQHQ� 3KDVHQ� HLQHU�
VROFKHQ�$NWLRQ�NDXP�EHZX�W��(UVW�VSlWHU�VWHLJHQ�VLH� LQ�GHU�(ULQQHUXQJ�ZLHGHU�DXI��,FK�VHKH�
QRFK� KHXWH� YRU�PLU� HLQ� %LOG�� GDV�PLU� ]HLWOHEHQV� XQYHUJH�OLFK� EOHLEHQ�ZLUG�� DXI� GHU� %�KQH�
VWDQG� HLQ� MXQJHU�� PLU� ELV� GDKLQ� XQEHNDQQWHU� 6$��0DQQ� XQG� IHJWH� ]XU� 9HUWHLGLJXQJ� GHU�
9HUVDPPOXQJVOHLWXQJ�VHLQH�:XUIJHVFKRVVH�LQ�GHQ�DQVW�UPHQGHQ�URWHQ�0RE�KLQHLQ��3O|W]OLFK�
ZLUG� HU� YRQ� HLQHP� ZHLWKHU� JHVFKOHXGHUWHQ� %LHUJODV� DP� .RSI� JHWURIIHQ��� 'DV� %OXW� ULQQW� LQ�
EUHLWHP�6WURP�GLH�6FKOlIHQ�KHUXQWHU��(U�VLQNW�PLW�HLQHP�$XIVFKUHL�]X�%RGHQ��1DFK�HLQLJHQ�
6HNXQGHQ�HUKHEW�HU�VLFK�ZLHGHU��JUHLIW�HLQH�DXI�GHP�7LVFK�QRFK�VWHKHQGH�:DVVHUIODVFKH�XQG�
VFKOHXGHUW�VLH�LQ�ZHLWHP�%RJHQ�LQ�GHQ�6DDO�KLQHLQ��ZR�VLH�GDQQ�NOLUUHQG�DXI�GHP�.RSI�HLQHV�
*HJQHUV�]HUVSULQJW��
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'DV� *HVLFKW� GLHVHV� MXQJHQ� 0HQVFKHQ� EOHLEW� LQ� PLU� KDIWHQ�� (V� KDW� VLFK� LQ� GLHVHU�
EOLW]VFKQHOO�VLFK�DEVSLHOHQGHQ (SLVRGH�XQYHUJH�OLFK�LQ�PHLQHP�*HGlFKWQLV�HLQJHSUlJW��'LHVHU�
LQ�GHQ�3KDUXVVlOHQ�VFKZHUYHUZXQGHWH�6$��0DQQ�VROOWH�VHKU�EDOG�XQG�GDQQ�DOOHUGLQJV�I�U�DOOH�
=HLWHQ�PHLQ�]XYHUOlVVLJVWHU�XQG�WUHXHVWHU�.DPHUDG�ZHUGHQ��

(UVW�DOV�GHU�URWH�0RE�KHXOHQG��JU|OHQG�XQG�IOXFKHQG�GDV�)HOG�JHUlXPW�KDWWH��NRQQWH�PDQ�
IHVWVWHOOHQ�� ZLH� VFKZHU� XQG� YHUOXVWUHLFK� GLHVH� $XVHLQDQGHUVHW]XQJ� JHZHVHQ� ZDU�� $XI� GHU�
%�KQH�ODJHQ�]HKQ�LQ�LKUHP�%OXW��PHLVWHQV�PLW�6WLUQ� XQG�.RSIZXQGHQ�XQG�]ZHL�PLW�VFKZHUHU�
*HKLUQHUVFK�WWHUXQJ�� 'HU� 7LVFK� XQG� GLH� 7UHSSH�� GLH� ]XU� %�KQH� I�KUWH�� ZDUHQ� PLW� JUR�HQ�
%OXWODFKHQ�EHGHFNW��'HU�JDQ]H�6DDO�JOLFK�HLQHP�HLQ]LJHQ�7U�PPHUIHOG��

8QG� LQ� GLHVHU� EOXW� XQG� VFKHUEHQ�EHUVlWHQ�:�VWH� VWHKW� PLW�
HLQHP�0DOH�XQVHU�EDXPODQJHU�6$��)�KUHU�ZLHGHU�DQ� VHLQHP�3ODW]�
XQG�HUNOlUW�LQ�VWHLQHUQHU�5XKH���'LH�9HUVDPPOXQJ�ZLUG�IRUWJHVHW]W��
'DV�:RUW�KDW�GHU�5HIHUHQW���

,FK� KDEH� QLH� YRUKHU� XQG� QLH� ZLHGHU� QDFKKHU� XQWHU� VROFKHQ�
HUUHJHQGHQ�%HJOHLWXPVWlQGHQ� JHVSURFKHQ��+LQWHU�PLU�� VW|KQHQG� LQ�
%OXW� XQG� 6FKPHU]HQ�� GLH� VFKZHUYHUOHW]WHQ�6$��.DPHUDGHQ��5LQJV�
XP�PLFK�6FKHUEHQ��]HUEURFKHQH�6WXKOEHLQH��]HUVSOLWWHUWH�%LHUJOlVHU�
XQG�%OXW��'LH�JDQ]H�9HUVDPPOXQJ�LQ�HLVLJHU�6WLOOH�HUVWDUUW��

(V� IHKOWH� XQV� GDPDOV� QRFK� DQ� HLQHP� DXVJHELOGHWHQ�
6DQLWlWVNRUSV��ZLU�ZDUHQ�GHVKDOE�GDUDXI�DQJHZLHVHQ��GD�ZLU�XQV�MD�
LQ� HLQHP�SUROHWDULVFKHQ�9RURUW� EHIDQGHQ�� XQVHUH�6FKZHUYHUOHW]WHQ�
GXUFK�VRJHQDQQWH�$UEHLWHUVDPDULWHU�DEWUDQVSRUWLHUHQ�]X�ODVVHQ��8QG�
GD�VSLHOWHQ�VLFK�GDQQ�YRU�GHU�7�UH�GHV�9HUVDPPOXQJVUDXPHV�6]HQHQ�DE��GLH�LQ�LKUHU�KHU]ORVHQ�
:LGHUZlUWLJNHLW�JHUDGH]X�XQEHVFKUHLEOLFK�VLQG��'LHVH�YHUWLHUWHQ�0HQVFKHQ��GLH�GD�DQJHEOLFK�
I�U�GLH�%U�GHUOLFKNHLW�GHU�JDQ]HQ�:HOW�NlPSIHQ��OLH�HQ�VLFK�GD]X�KLQUHL�HQ��XQVHUH�DUPHQ�XQG�
ZHKUORVHQ�6FKZHUYHUOHW]WHQ� ]X� EHVFKLPSIHQ� XQG� LKQHQ� HWZD�PLW�5HGHZHQGXQJHQ��ZLH�� �,VW�
GDV�6FKZHLQ�QRFK�QLFKW�YHUUHFNW"��]X�/HLEH�]X�U�FNHQ��

(V� ZDU� XQWHU� GLHVHQ� 8PVWlQGHQ� JDQ]� XQP|JOLFK�� HLQH� ]XVDPPHQKlQJHQGH� 5HGH� ]X�
KDOWHQ��.DXP�KDWWH� LFK�DQJHVHW]W��GD�EHWUDW�ZLHGHU�HLQ�6DQLWlWVNRPPDQGR�GHQ�6DDO��XQG�DXI�
VFKZDQNHQGHU� %DKUH� ZXUGH� HLQ� VFKZHUYHUOHW]WHU� 6$��0DQQ� YRQ� GHU� %�KQH� KHUXQWHU� QDFK�
GUDX�HQ�JHWUDJHQ��(LQHU�YRQ� LKQHQ��GHQ�GLHVH�YHUURKWHQ�0HQVFKKHLWVDSRVWHO�DQ�GHU�7�UH�PLW�
GHQ�XQIOlWLJVWHQ�XQG�JHPHLQVWHQ�5HGHQVDUWHQ� �EHUVFK�WWHWHQ��ULHI�LQ�VHLQHU�9HU]ZHLIOXQJ�PLW�
HLQHU�6WLPPH��GLH�ODXW�XQG�YHUQHKPEDU�ELV�DXI�GDV�5HGQHUSRGLXP�KHUDXIGUDQJ��QDFK�PLU��,FK�
XQWHUEUDFK�GLH�5HGH��JLQJ�GXUFK�GHQ�6DDO�� LQ�GHP�QRFK�YHUWHLOW�HLQ]HOQH�6SUHQJNRPPDQGRV�
GHU� .RPPXQLVWHQ� VD�HQ� � VLH� GU�FNWHQ� VLFK� DOOHUGLQJV� QXQ� XQWHU� GHP� (LQGUXFN� GLHVHU�
XQHUZDUWHWHQ� $EUHLEXQJ� VWLOO� XQG� VFKHX� EHLVHLWH� � XQG� QDKP� GUDX�HQ� YRQ� GHP�
VFKZHUYHUOHW]WHQ�6$��0DQQ $EVFKLHG��

$P�6FKOX� PHLQHU�5HGH�ZXUGH�]XP�HUVWHQ�0DOH�GDV�:RUW�YRP�XQEHNDQQWHQ�6$��0DQQ�
DXVJHVSURFKHQ��

(LQ� KHLWHUHV� (UOHEQLV�� GDV� GLHVHP� EOXWLJHQ� =XVDPPHQVWR� JHZLVVHUPD�HQ� GRFK� QRFK�
HLQHQ� YHUV|KQOLFKHQ�$EVFKOX� JDE�� VROO� QLFKW� XQHUZlKQW�EOHLEHQ��$OV�QDFK�GHP�5HIHUDW� ]XU�
'LVNXVVLRQ�DXIJHIRUGHUW�ZXUGH��PHOGHWH�VLFK�HLQ�PLFNULJHU�6SLH�HU��GHU�DQJDE��0LWJOLHG�GHV�
-XQJGHXWVFKHQ� 2UGHQV� ]X� VHLQ�� (U� HUPDKQWH� PLW� SDVWRUDOHP� 3DWKRV� ]X� %U�GHUOLFKNHLW� XQG�
6WlQGHIULHGHQ�� VWHOOWH� XQV� LQ� EHZHJOLFKHQ� .ODJHQ� GLH� ]ZHFNORVH� 8QPRUDO� GLHVHV�
%OXWYHUJLH�HQV� YRU�$XJHQ� XQG� HUNOlUWH�� GD� (LQLJNHLW� DOOHLQ� VWDUN�PDFKH��$OV� HU� GDQQ�QRFK�
QDFK� HLQHU� WLHIHQ� 9HUEHXJXQJ� YRU� GHU� 9HUVDPPOXQJ� ]XP� 9RUWUDJ� HLQHV� SDWULRWLVFKHQ�
*HGLFKWHV�DQVHW]HQ�ZROOWH��XP�GDPLW�VHLQHQ�KRKHQ�(GHOTXDWVFK�]X�EHHQGLJHQ��DQWZRUWHWH�LKP�

*DX�6$��)�KUHU�'DOXHJH��;�
XQG�VHLQ�$GMXWDQW
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XQWHU� VW�UPLVFKHQ� *HOlFKWHU� GHU� JDQ]HQ� 9HUVDPPOXQJ� HLQ� ELHGHUHU� 6$��0DQQ� PLW� GHP�
DOOHUGLQJV� KLHU� GXUFKDXV� ]XWUHIIHQGHQ� =ZLVFKHQUXI�� �+XFK�� GX� NOHLQHU� *HEXUWVWDJVGLFKWHU���
0LW� GLHVHP� OXVWLJHQ� ,QWHUPH]]R� IDQG�GLH�6FKODFKW� LQ�GHQ�3KDUXVVlOHQ� LKU�(QGH��'LH�3ROL]HL�
KDWWH�GUDX�HQ�GLH�6WUD�H�JHUlXPW��'HU�$E]XJ�GHU�6$��XQG�66��JLQJ�UHLEXQJVORV�YRU�VLFK��(LQ�
HQWVFKHLGXQJVYROOHU�7DJ� LQ�GHU�(QWZLFNOXQJ�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ� LQ�%HUOLQ�
ODJ�KLQWHU�XQV��

(V�UHLFKHQ�NHLQH�:RUWH�DXV��GHQ�/�JHQZXVW�ZLHGHU]XJHEHQ��GHU�DP�DQGHUHQ�7DJ�LQ�GHU�
M�GLVFKHQ� 3UHVVH� ]X� OHVHQ� VWDQG�� 'DV� *HVLQGHO� DP� %�ORZSODW]�� GDV� VHLQH� JDQ]H� SROLWLVFKH�
([LVWHQ]� YRQ� GHU� EOXWLJHQ� +HW]H� ]XP� %UXGHUPRUG� KHUOHLWHW�� I�KOWH� VLFK� PLW� HLQHP� 0DOH�
EHUXIHQ�� GHQ� KDUPORVHQ� 9HUIROJWHQ� ]X� VSLHOHQ� XQG� XQVHUH� %HZHJXQJ�� GLH� QXU� LKUH� QDFNWH�
([LVWHQ]�YHUWHLGLJW�KDWWH��GHV�$UEHLWHUPRUGHV�DQ]XNODJHQ��
%HUOLQHU�0RUJHQSRVW YRP�����)HEUXDU�������

�,Q� GHQ� 3KDUXVVlOHQ� LQ� GHU�0�OOHUVWUD�H� ���� NDP� HV� JHVWHUQ� DEHQG� JHJHQ� ��8KU� ]X�
VFKZHUHQ� =XVDPPHQVW|�HQ� ]ZLVFKHQ� .RPPXQLVWHQ� XQG� 0LWJOLHGHUQ� GHU�
GHXWVFKVR]LDOHQ� $UEHLWHUSDUWHL�� GLH� GRUW� HLQH� 9HUVDPPOXQJ� DEKLHOW�� %HL� HLQHU�
6FKOlJHUHL�� GLH� VLFK� ]ZLVFKHQ� GHQ� 3DUWHLHQ� HQWVSDQQ�� ZXUGHQ� ]DKOUHLFKH� 3HUVRQHQ�
HUKHEOLFK� YHUOHW]W�� 'DV� 5HWWXQJVDPW� EUDFKWH� YLHU� 9HUOHW]WH� LQ� GDV� 9LUFKRZ�
.UDQNHQKDXV�� GLH� DQGHUHQ�� HWZD� ]HKQ� 3HUVRQHQ�� HUKLHOWHQ� DQ� 2UW� XQG� 6WHOOH�
1RWYHUElQGH��
'LH�GHXWVFKVR]LDOH�$UEHLWHUSDUWHL�KDWWH�]X�JHVWHUQ�DEHQG�LQ�GLH�3KDUXVVlOH�LP�1RUGHQ�
%HUOLQV�HLQH�SROLWLVFKH�9HUVDPPOXQJ�HLQEHUXIHQ��9RU�GHP�9HUVDPPOXQJVORNDO�KDWWHQ�
VLFK�EHL�%HJLQQ�GHV�9RUWUDJHV�PHKUHUH�KXQGHUW�.RPPXQLVWHQ�HLQJHIXQGHQ��YRQ�GHQHQ�
HLQ� JUR�HU� 7HLO� LQ� GHQ� 6DDO� (LQOD� IDQG�� $XV� GHQ� 5HLKHQ� GHU� =XVFKDXHU� HUW|QWHQ�
XQDXVJHVHW]W�=ZLVFKHQUXIH��3O|W]OLFK�NDP�HV�]X�HLQHP�JUR�HQ�7XPXOW��GHU�EDOG�LQ�HLQH�
6FKOlJHUHL� DXVDUWHWH��0LW�6W�KOHQ��%LHUJOlVHUQ�XQG�DQGHUHQ�*HJHQVWlQGHQ�JLQJHQ�GLH�
3DUWHLHQ� DXIHLQDQGHU� ORV�� 'LH� (QULFKWXQJ� GHV� 6DDOHV� ZXUGH� GHPROLHUW�� (LQ� JUR�HV�
3ROL]HLDXIJHERW� WUHQQWH� VFKOLH�OLFK� GLH� .lPSIHQGHQ� XQG� QDKP� HLQH� 5HLKH� YRQ�
9HUKDIWXQJHQ�YRU��

'LH�:HOW�DP�$EHQG YRP�����)HEUXDU�������
�*HVWHUQ� DEHQG� NDP� HV� DP� :HGGLQJ� ]X� EOXWLJHQ� =XVDPPHQVW|�HQ� ]ZLVFKHQ�
SURYR]LHUHQGHQ�1DWLRQDOVR]LDOLVWHQ�XQG�3ROL]HL�HLQHUVHLWV�XQG�$UEHLWHUQ�YRP�:HGGLQJ�
DQGHUHUVHLWV��'LH�1DWLRQDOVR]LDOLVWLVFKH�$UEHLWHUSDUWHL�KDWWH�QDFK�GHQ�3KDUXVVlOHQ�HLQH�
9HUVDPPOXQJ� HLQEHUXIHQ�� LQ� GHU� HLQ� 'U�� *RHEEHOV� �EHU� GHQ� =XVDPPHQEUXFK� GHV�
E�UJHUOLFKHQ� .ODVVHQVWDDWHV� UHIHULHUHQ� VROOWH�� 'LH� 9HUVDPPOXQJ�� GLH� YRQ� XQJHIlKU�
�����3HUVRQHQ��GDUXQWHU�]DKOUHLFKH�.RPPXQLVWHQ�XQG�6R]LDOGHPRNUDWHQ��EHVXFKW�ZDU��
QDKP�YRQ�$QIDQJ�DQ�HLQHQ�VW�UPLVFKHQ�9HUODXI��
'LH� 1DWLRQDOVR]LDOLVWHQ� KDWWHQ� HV� YRQ� $QIDQJ� DQ� DXI� 3URYRNDWLRQ� DEJHVHKHQ�� 'HU�
9HUVDPPOXQJVOHLWHU�'DOXHJH�HUNOlUWH��DOV�VLFK�.RPPXQLVWHQ�PHOGHWHQ��EHL�XQV�JLEW�HV�
NHLQH�'LVNXVVLRQ��'DUDXIKLQ�NDP�HV�]X�VFKDUIHQ�3URWHVWNXQGJHEXQJHQ��EHL�GHQHQ�GHU�
HWZD� ���� 0DQQ� VWDUNH� KDNHQNUHX]OHULVFKH� 9HUVDPPOXQJVVFKXW]� LQ� GHU� EUXWDOVWHQ�
:HLVH� JHJHQ� GLH� $UEHLWHU� YRUJLQJ�� (V� NDP� ]X� VFKZHUHQ� 3U�JHOHLHQ�� GLH� )DVFKLVWHQ�
KLHEHQ� PLW� 6WXKOEHLQHQ� XQG� %LHUVHLGHOQ� DXI� GLH� $UEHLWHU� HLQ�� ,P� /DXIH� GLHVHU�
=XVDPPHQVW|�H�ZXUGHQ�PHKUHUH�$UEHLWHU�VFKZHU�YHUOHW]W��'LH�NRPPXQLVWLVFKHQ�XQG�
VR]LDOGHPRNUDWLVFKHQ� $UEHLWHU� ZXUGHQ� YRQ� GHQ� +DNHQNUHX]OHUQ� VFKOLH�OLFK� DXI� GLH�
6WUD�H�JHGUlQJW��ZR�VLFK�HLQH�XQJHKHXUH�0HQVFKHQPHQJH�DQJHVDPPHOW�KDWWH��
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(V�NDP�3ROL]HL��GLH�GLH�0�OOHUVWUD�H�YRQ�EHLGHQ�5LFKWXQJHQ�]X�UlXPHQ�YHUVXFKWH�XQG�
GDEHL� ZLH� ZLOG� DXI� GLH� $UEHLWHU� ORVVFKOXJ�� (V� NDP� ]X� VFKZHUHQ� =XVDPPHQVW|�HQ�
EHVRQGHUV� EHL� GHU� $PUXPHU� 6WUD�H�� ZR� LQVJHVDPW� ��� 9HUKDIWXQJHQ� YRUJHQRPPHQ�
ZXUGHQ��
'LH�9RUIlOOH� LQ�XQG�EHL� GHQ�3KDUXVVlOHQ�YHUEUHLWHWHQ� VLFK� LP�JDQ]HQ�%H]LUN�ZLH�HLQ�
/DXIIHXHU��,PPHU�QHXH�$UEHLWHUPDVVHQ�NDPHQ�KHUEHL��GLH�(PS|UXQJ�ULFKWHWH�VLFK�YRU�
DOOHP�JHJHQ�GHQ�LPPHU�ZHLWHU�SURYR]LHUHQGHQ�+LWOHUVFKHQ�6DDOVFKXW]��
'LH� 3ROL]HL� YHUVXFKWH� GLH� 0HQJH� DE]XGUlQJHQ�� XQG� KHUEHLJHKROWH� 9HUVWlUNXQJHQ�
EHJOHLWHWHQ� GLH� +DNHQNUHX]MXQJHQ� ]XP� %DKQKRI� 3XWOLW]VWUD�H�� (FNH� 7RUI� XQG�
7ULIWVWUD�H� NDP� HV� ]X� QHXHQ�=XVDPPHQVW|�HQ��'LH�3ROL]HL� EHKDXSWHW�� GD� JHJHQ� VLH�
6WHLQH� JHZRUIHQ� ZRUGHQ� VHLHQ�� -HGHQIDOOV� JDE� GLH� 6FKXSR� HLQH� JUR�H� =DKO� YRQ�
6FK�VVHQ� DE�� HV�ZXUGHQ�QHXHUGLQJV����9HUKDIWXQJHQ�YRUJHQRPPHQ��GLH�9HUKDIWHWHQ�
DXI�GDV�3ROL]HLSUlVLGLXP�JHEUDFKW��
'LH�8QUXKHQ�IDQGHQ�DEHU�GDPLW�QRFK�QLFKW�LKU�(QGH��(FNH�1RUGXIHU�XQG�/\QDUVWUD�H�
NDP� HV� QHXHUGLQJV� ]X�ZLOGHQ� 6]HQHQ�� DOV� DXFK� KLHU� DEPDUVFKLHUHQGH�+DNHQNUHX]OHU�
GLH� $UEHLWHU� DQILHOHQ�� $XFK� KLHU� ZXUGHQ� VHFKV� 3HUVRQHQ� VFKZHU� YHUOHW]W�� ,QVJHVDPW�
ZXUGHQ�ELVKHU�VHFKV�6FKZHU� XQG�GUHL�LJ�/HLFKWYHUOHW]WH�IHVWJHVWHOOW��

'LH�5RWH�)DKQH YRP�����)HEUXDU�������
�1DWLRQDOVR]LDOLVWHQ��EHUIDOOHQ�$UEHLWHU�
9RUEHUHLWHWHU�hEHUIDOO�LQ�GHQ�3KDUXVVlOHQ��
$P� JHVWULJHQ� $EHQG� IDQG� LQ� GHQ� 3KDUXVVlOHQ� HLQH� 9HUVDPPOXQJ� GHU�
1DWLRQDOVR]LDOLVWHQ�VWDWW��]X�GHU�LQ� |IIHQWOLFKHQ�3ODNDWHQ�DXIJHIRUGHUW�ZRUGHQ�ZDU��(V�
ZDUHQ�GDUXP�DXFK�]DKOUHLFKH�$UEHLWHU�HUVFKLHQHQ��VR�GD� GLH�9HUVDPPOXQJ�YROO�ZDU��
'LH� 7DJHVRUGQXQJ� VROOWH� GHQ� 1LHGHUJDQJ� GHV� .DSLWDOLVPXV� EHKDQGHOQ�� ZREHL� HV�
VHOEVWYHUVWlQGOLFK� ZDU�� GD� VLFK� ]X� %HJLQQ� GHU� 9HUVDPPOXQJ� HLQ� $UEHLWHU� ]X�:RUW�
PHOGHWH�XQG�]XU�*HVFKlIWVRUGQXQJ�VSUHFKHQ�ZROOWH��XP 'LVNXVVLRQ�]X�EHDQWUDJHQ��'HU�
9HUVDPPOXQJVOHLWHU� HUNOlUWH�� GD� HV� LQ� GLHVHU�9HUVDPPOXQJ� NHLQH�'LVNXVVLRQ� JlEH��
'DV� ZDU� GDV� 6WLFKZRUW� ]X� HLQHP� XQJHKHXHUOLFKHQ� XQG� QLHGHUWUlFKWLJHQ� hEHUIDOO� GHU�
1DWLRQDOVR]LDOLVWHQ��
([WUD� ]XVDPPHQJHVWHOOWH� .Q�SSHOJDUGHQ� DXV 6FK|QHEHUJ� KDEHQ� VLFK� YRU� GHU�
9HUVDPPOXQJ�HLQH�0HQJH�6W�KOH�XQG�%LHUNU�JH�DXI�GLH�*DOHULH�JHVFKOHSSW��HV�KDQGHOW�
VLFK� DOVR� XP� HLQHQ� ZRKO� YRUEHUHLWHWHQ� hEHUIDOO�� ,Q� GHP� 0RPHQW� QXQ�� ZR� GHU�
9RUVLW]HQGH� GDV� :RUW� ]XU� *HVFKlIWVRUGQXQJ� YHUZHLJHUWH�� EHJDQQHQ� GLH�
1DWLRQDOVR]LDOLVWHQ�GLH�HUVFKLHQHQHQ�$UEHLWHU�YRQ�GHU�*DOHULH�KHUDE�PLW�6W�KOHQ�XQG�
%LHUNU�JHQ� ]X� ERPEDUGLHUHQ�� (V� NDP� ]X� VFKZHUHQ� =XVDPPHQVW|�HQ�� =DKOUHLFKH�
$UEHLWHU�ZXUGHQ�YHUZXQGHW�� GDUXQWHU�HLQLJH� VHKU� VFKZHU�� HV� VROO� VRJDU�7RWH�JHJHEHQ�
KDEHQ��ZRI�U�DOOHUGLQJV�GLH�%HVWlWLJXQJ�QRFK�DE]XZDUWHQ�LVW��
'LH� 1DFKULFKW� YRQ� GHP� QDWLRQDOVR]LDOLVWLVFKHQ� hEHUIDOO� YHUEUHLWHWH� VLFK� PLW�
%OLW]HVVFKQHOOH� LP� :HGGLQJ�� ZR� GLH� $UEHLWHU� DXI� GLH� 6WUD�H� HLOWHQ�� XP� LQ� JUR�HQ�
3URWHVW]�JHQ� JHJHQ� GLH� QDWLRQDOVR]LDOLVWLVFKHQ� 0|UGHU ]X� SURWHVWLHUHQ�� 2EZRKO� GLH�
6FKXSR�ULJRURV�JHJHQ�GLH�$UEHLWHU�YRUJLQJ��ELOGHWHQ�VLFK�LPPHU�QHXH�*UXSSHQ��
:LU� HUKHEHQ� JHJHQ� GLHVH� IHLJHQ� XQG� P|UGHULVFKHQ� hEHUIlOOH� VFKlUIVWHQ� 3URWHVW��

$UEHLWHU��VFKOLH�W�HXFK�JHJHQ�GLH�IDVFKLVWLVFKHQ�0|UGHU�]XVDPPHQ�
�
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'DV�ZDU�GLH�$QWZRUW�GHU�NRPPXQLVWLVFK�M�GLVFKHQ�3UHVVH�DXI�HLQH�1LHGHUODJH��GLH� LKU�
VR�XQHUZDUWHW�NDP��GD� VLH�YRUHUVW�YROONRPPHQ�GHQ�9HUVWDQG�GDU�EHU�]X�YHUOLHUHQ�VFKLHQ��

:LU�KDEHQ� LKQHQ�EDOG�XQG� LQ�GHU�)ROJH]HLW� VHKU�RIW�GDV�:RUW��$UEHLWHUP|UGHU�� LQ�GHQ�
HLJHQHQ� 6FKOXQG� ]XU�FNJHVFKODJHQ�� :LU� KDEHQ� QLFKW� JHVFKZLHJHQ�� :LU� KDEHQ� GHU�
gIIHQWOLFKNHLW� LQ� MDKUHODQJHU� $XINOlUXQJVDUEHLW� ]X� ]HLJHQ� YHUVXFKW�� ZR� GLH� ZLUNOLFKHQ�
$UEHLWHUP|UGHU�]X�VXFKHQ�XQG�]X�ILQGHQ�VLQG��

'D� PDQ� XQV� QXQ� �%DQGLWHQ�� QDQQWH�� GDV� ZDU� DXV� GHP� 0XQGH� GHU� -XGHQ� LP� .DUO�
/LHENQHFKW�+DXV� QXU� HLQ� (KUHQWLWHO� I�U� XQV�� 8QG� GD� VLH� PLFK� DOV� �2EHUEDQGLWHQ��
EH]HLFKQHWHQ��GDV�ZXUGH�VFKQHOOHU��DOV�VLH�GDV�HUZDUWHWH�KDWWHQ��YRQ�XQV�DXIJHJULIIHQ�XQG�VHKU�
EDOG� LQ� XQVHUHQ� HLJHQHQ� 5HLKHQ�� QLFKW� QXU� LQ� %HUOLQ�� VRQGHUQ� LP� JDQ]HQ� 5HLFK�� ]X� HLQHP�
JHIO�JHOWHQ�:RUW��

*DQ]�SO|W]OLFK�ZDU�QXQ�GLH�I�KUHQGH�XQG�WUDJIlKLJH�$XWRULWlW��GLH�ZLU�ELVKHU�LQ�XQVHUHU�
%HUOLQHU�2UJDQLVDWLRQ� QRFK� QLFKW� EHVD�HQ�� GXUFK�(UIROJH� DXIJHULFKWHW� XQG� EHIHVWLJW�ZRUGHQ��
(LQH�NlPSIHQGH�%HZHJXQJ�PX� ]XP�.DPSI�JHI�KUW�ZHUGHQ��XQG�VLHKW�GHU�*HIROJVPDQQ��GD�
GLH� )�KUXQJ� QLFKW� QXU� LQ� GHU�7KHRULH�� VRQGHUQ� DXFK� LQ� GHU� 3UD[LV� NlPSIHQG� YRUDQVFKUHLWHW��
GDQQ� ZLUG� HU� EDOG� ]X� LKU� 9HUWUDXHQ� IDVVHQ� XQG� VLFK� LKU� ZLGHUVSUXFKVORV� XQWHURUGQHQ�� 'LH�
)�KUXQJ�DQGHUHUVHLWV�NRPPW�GDPLW� LQ�GLH�JO�FNOLFKH�/DJH��GHQ�VLFK�QXQ�DQKlXIHQGHQ�)RQGV�
YRQ�$XWRULWlW�LQ�DOOHQ�NULWLVFKHQ�(QWVFKHLGXQJHQ�PLW�LQ�GLH�:DDJVFKDOH�ZHUIHQ�]X�N|QQHQ��6R�
ZDU� GDV� KLHU� GHU� )DOO�� 'LH�%HUOLQHU�%HZHJXQJ� KDWWH� MHW]W� HLQHQ� ]HQWUDOHQ�0LWWHOSXQNW��0DQ�
NRQQWH� VLH� QLFKW� PHKU� N�QVWOLFK� DXVHLQDQGHUUHGHQ�� 6LH� ZDU� LQ� )�KUXQJ� XQG� *HIROJVFKDIW�
DXIHLQDQGHU� HLQJHVSLHOW� XQG� HLQJHVFKZRUHQ� XQG� GDPLW� DXFK� I�U� JUR�H� SROLWLVFKH� $NWLRQHQ�
PDQ|YULHUIlKLJ��'LHVHQ�*HZLQQ�NRQQWHQ�ZLU�GDPDOV�LQ�VHLQHP�JDQ]HQ�*HZLFKW�QRFK�JDU�QLFKW�
DXVPHVVHQ��(U�VROOWH�XQV�VSlWHU�QRFK�RIW�XQG�RIW�]X�'LHQVWHQ�VHLQ�LQ�=HLWHQ��GD�GLH�%HZHJXQJ�
GHQ� KlUWHVWHQ�%HODVWXQJVSUREHQ� DXVJHVHW]W�ZDU�XQG� HV� LQ�GHQ� HQWVFKHLGHQGHQ�$XJHQEOLFNHQ�
GDUDXI� DQNDP�� LKU� HLQHQ� IHVWHQ� +DOW� XQG� HLQHQ� VLFKHUHQ�� XQEHLUUEDUHQ� .XUV ]X� JHEHQ��
,FK� KDEH� GDPDOV� DXFK� GLH� HUVWH�9HUELQGXQJ� ]X� GHQ� VRJHQDQQWHQ� JHLVWLJHQ�:RUWI�KUHUQ� GHV�
1DWLRQDOLVPXV�DXIJHQRPPHQ��$EHU�LFK�PX� JHVWHKHQ��GD� GLHVH�%HNDQQWVFKDIW�PLFK�LQQHUOLFK�
VHKU�ZHQLJ�EHIULHGLJWH�� ,FK� IDQG�XQWHU�GLHVHQ� VFKUHLEHQGHQ�9HUIHFKWHUQ�XQVHUHU�6DFKH�NDXP�
HLQHQ�� GHU� I�U� GHQ� .DPSI� XP� GHQ� 1DWLRQDOLVPXV�� ZLH� HU� LQ� GHQ� 3UROHWDULHUYLHUWHOQ�
GXUFKJHSDXNW�ZXUGH��DXFK�QXU�HLQH�6SXU�YRQ�9HUVWlQGQLV�DXI]XEULQJHQ�YHUPRFKWH��0DQ�VD�
GRUW� LQ� JHLVWUHLFKHQ� =LUNHOQ� EHLVDPPHQ�� ]HUVSDOWHWH� GLH� QDWLRQDOLVWLVFKH�:HOWDQVFKDXXQJ� LQ�
KXQGHUWWDXVHQG�$WRPH��XP�VLH�GDQQ�ZLHGHU�P�KVDP�XQG�N�QVWOLFK�]XVDPPHQ]XIOLFNHQ��0DQ�
HUJLQJ� VLFK� LQ� :RUWDNUREDWLHQ�� GLH� ]ZDU� GD]X� JHHLJQHW� VFKLHQHQ�� LKUH� (UILQGHU� LP� HLJHQHQ�
6SLHJHO� JOLW]HUQG� ZLHGHU]XJHEHQ�� GLH� DEHU� GHU� NlPSIHQGHQ� QDWLRQDOLVWLVFKHQ� )URQW�� GLH�
GUDX�HQ�EOXWHQG�XQG�RSIHUQG�LQ�YHUUDXFKWHQ�9HUVDPPOXQJVORNDOHQ�VWDQG��NHLQHUOHL�7URVW�XQG�
NHLQHUOHL�$XIPXQWHUXQJ�JHEHQ�NRQQWHQ��

'HU�1DWLRQDOLVPXV� LVW� HLQH�6DFKH� GHU�7DW�� QLFKW� GHV�:RUWHV��'LH� JHLVWLJHQ�9HUIHFKWHU�
GLHVHU�6DFKH�P�VVHQ�VLFK�GDYRU�K�WHQ��LQ�GHU�'HEDWWH�]X�YHUNRPPHQ��:LU�VLQG�QLFKW�GD]X�GD��
HV� GHQ� M�GLVFKHQ� =LYLOLVDWLRQVOLWHUDWHQ� JOHLFK]XWXQ� DQ� JOLW]HUQGHP� 6WLO� XQG� EULOOLHUHQGHP�
9HUVWDQGHVIHXHUZHUN�� 'HU� 1DWLRQDOLVPXV� PDJ� VLFK� LP� 1RW� XQG� %HGDUIVIDOO� GLHVHU� 0LWWHO�
EHGLHQHQ��DEHU�GDV�VROO�QLH�XQG�QLPPHU�EHL�LKP�6HOEVW]ZHFN�ZHUGHQ��
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'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LVW� GXUFK�
LKUH� 5HGQHU�� QLFKW� GXUFK� LKUH� -RXUQDOLVWHQ� JUR�
JHZRUGHQ��:HQQ�HLQHU�I�U�VLH�GLH�)HGHU�JHEUDXFKWH��VR�
WDW�HU�HV��XP�VLH�GDPLW� LQ�GHQ�'LHQVW�GHU�2UJDQLVDWLRQ�
]X� VWHOOHQ�� %HL� GHQ� QDWLRQDOLVWLVFKHQ� 6FKUHLEHUQ� KDWWH�
LFK�PHLVWHQV�GHQ�(LQGUXFN��GD� VLH�LP�*HJHQVDW]�GD]X�
XQVHUH�2UJDQLVDWLRQ�LQ�GHQ�'LHQVW�LKUHU�)HGHUQ�VWHOOHQ�
ZROOWHQ��8QG�GDPLW�ZDU�YRQ�YRUQHKHUHLQ�I�U�PLFK�GDV�
8UWHLO��EHU�VLH�JHVSURFKHQ��9RU�DOOHP�VFKLHQ�HV�LKQHQ�YLHOIDFK�DQ�GHU�Q|WLJHQ�=LYLOFRXUDJH�]X�
IHKOHQ��0DQ�KDWWH�$QJVW��VLFK�EHL�GHQ�=LYLOLVDWLRQVOLWHUDWHQ�LQ�0L�NUHGLW�]X�EULQJHQ��(V�LVW�GLH�
$QJVW� GHV� %LOGXQJVSKLOLVWHUV�� GHU� HV� QLFKW�ZDJW�� JHJHQ� LUJHQGHLQHQ� M�GLVFKHQ�:DKQVLQQ� ]X�
SURWHVWLHUHQ�DXV�GHU�)XUFKW��XQPRGHUQ�]X�VFKHLQHQ�XQG�DOV�XQ]HLWJHPl� YHUODFKW�]X�ZHUGHQ��

'HU� 1DWLRQDOLVPXV� ZLUG� YRP� =LYLOLVDWLRQVOLWHUDWHQWXP� LPPHU� DOV� 5HDNWLRQ� YHUVFKULHQ�
ZHUGHQ�� 0DQ� PX� GDQQ� HEHQ� GLH� =LYLOFRXUDJH� DXIEULQJHQ�� HV� GHQ� =HLOHQVFKLQGHUQ� LQ� GHQ�
5HGDNWLRQVVWXEHQ�LQV�*HVLFKW�KLQHLQ]XVFKUHLHQ��ZHQQ�GHU�1DWLRQDOLVPXV�QDFK�LKUHU�0HLQXQJ�
5HDNWLRQ� LVW�� GDQQ� VLQG� ZLU� HEHQ� LQ� *RWWHV� 1DPHQ� 5HDNWLRQlUH��:LU� VLQG� DEHU� NHLQHVZHJV�
EHUHLW�� XQV� XQVHUH�:HOWDQVFKDXXQJ� YRQ� HLQHP� JUR�PDQQVV�FKWLJHQ�� �EHUKHEOLFK� DUURJDQWHQ�
)HGHUYLHK�YRUVFKUHLEHQ�]X�ODVVHQ��

0DQ�VROO�DXFK�QLFKW�JODXEHQ��GD� HV�GHQ�0lQQHUQ�GHU�M�GLVFKHQ�)HGHU�LPSRQLHUW��ZHQQ�
PDQ�YHUVXFKW��HV�LKQHQ�DQ�%ULOODQ]�GHV�:RUWHV�XQG�GHU�)HLQKHLW�GHV�6WLOV�JOHLFK�]X�WXQ��,KQHQ�
LPSRQLHUW�DP�(QGH�GRFK�QXU�GLH�0DFKW��XQG�VLH�ZHUGHQ�HUVW�GDQQ�NOHLQODXW�ZHUGHQ��ZHQQ�PDQ�
LKQHQ�GLH�)DXVW�XQWHU�GLH�1DVH�VHW]W�

=X�XQVHUHU�JUR�HQ�)UHXGH�EHJDQQ�QXQ�GHU�.DPSI�XP�GLH�5HLFKVKDXSWVWDGW�PLW�VHLQHP�
(LQVDW]� DQ� %OXW� LQ� ZDFKVHQGHP�0D�H� GDV� ,QWHUHVVH� GHU� *HVDPWEHZHJXQJ� LQ� $QVSUXFK� ]X�
QHKPHQ��(V�JLQJ�ZLH�HLQ�$XIDWPHQ�GXUFK�GDV�JDQ]H�5HLFK��:DV�PDQ�ELV�GDKLQ�I�U�XQP|JOLFK�
XQG�DEHUZLW]LJ�JHKDOWHQ�KDEH��QlPOLFK�GHQ�)HLQG� LQ�VHLQHP�HLJHQWOLFKHQ�/DJHU�DXI]XVXFKHQ�
XQG� ]XP�.DPSI� KHUDXV]XIRUGHUQ�� GDV� ZXUGH� KLHU�:LUNOLFKNHLW�� 'LH� %HZHJXQJ� GHV� JDQ]HQ�
5HLFKHV�VWDQG�GDEHL�KLQWHU�XQV��9RQ�DOOHQ�(FNHQ�XQG�(QGHQ�GHV�/DQGHV�JLQJHQ�*HOGVSHQGHQ�
I�U�GLH�YHUZXQGHWHQ�%HUOLQHU�6$��0lQQHU�EHL�XQV�HLQ��:LU�ZXUGHQ�GDPLW�LQ�GLH�/DJH�YHUVHW]W��
LKQHQ�ZHQLJVWHQV�GHQ�SULPLWLYVWHQ�6FKXW]�XQG�GLH�QRWZHQGLJVWH�3IOHJH�DQJHGHLKHQ�]X�ODVVHQ��
'LH� KDUW� NlPSIHQGH� )URQW� KDWWH� GDV� EHIULHGLJHQGH� %HZX�WVHLQ�� GD� KLQWHU� LKU� HLQH� JUR�H�
%HZHJXQJ� VWDQG�� GLH� LKUH� 6DFKH� PLW� KHL�HP��
NORSIHQGHP�+HU]HQ�YHUIROJWH��
8QG�QXQ�JLQJ�HV�6FKODJ�DXI�6FKODJ��,Q�ODQJHQ�
/DVWZDJHQNRORQQHQ�]RJ�GLH�%HUOLQHU�6$��LQ�GLH�
3URYLQ]�KLQDXV��(LQ�$XIPDUVFK�IROJWH�GHP�
DQGHUHQ��,Q�.RWWEXV�ZXUGH�HLQ�
QDWLRQDOVR]LDOLVWLVFKHU�)UHLKHLWVWDJ�YHUDQVWDOWHW��
GHU�PLW�HLQHP�EOXWLJHQ�0DVVDNHU�GHU�3ROL]HL�
HQGHWH��,Q�%HUOLQ�MDJWH�HLQH�9HUVDPPOXQJ�GLH�
DQGHUH��1RFK�HLQPDO�IRUGHUWHQ�ZLU�GLH�.3'��]XP�.DPSI�KHUDXV��9LHU�7DJH�QDFK�GHU�
9HUVDPPOXQJVVFKODFKW�LQ�GHQ�3KDUXVVlOHQ�ULHIHQ�ZLU�]X�HLQHU�QHXHQ�0DVVHQGHPRQVWUDWLRQ�LQ�
6SDQGDX�DXI��:LHGHU�HLQPDO�WREWH�GLH�5RWH�)DKQH YRU�EHEHQGHU�(QWU�VWXQJ�XQG�HUNOlUWH�DXIV�
QHXH��QXQ�Z�UGH�HQGJ�OWLJ�6FKOX� JHPDFKW��

/DVWNUDIWZDJHQ�3URSDJDQGD

.RWWEXV�����
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$EHU�GDV�ZDU�QXQ�]X�VSlW��'HU�'DPP�ZDU�JHEURFKHQ��%LV�]XP�
OHW]WHQ�0DQQ� KLHOW� GLH� %HUOLQHU� 6$�� GHQ� 6DDO� EHVHW]W�� (V� QXW]WH� GHP�
5RWHQ�)URQWNlPSIHUEXQG�QLFKWV��GD� HU�VHLQH�6SUHQJWUXSSV�NUHX]�XQG�
TXHU� GXUFK� GLH� 6WUD�HQ� YHUWHLOWH�� =ZDU� YHUVXFKWHQ� HLQ� SDDU�
ZHLFKKHU]LJH� *HP�WHU� LQ� GHU� HLJHQHQ� 3DUWHL�� PLFK� ]X� EHVWLPPHQ��
ZHQLJVWHQV� YRUHUVW� GDYRQ� DE]XODVVHQ�� GLH� .3'��� GLH� RKQHKLQ� ELV� ]XU�
6LHGHKLW]H�JHUHL]W�VHL��ZHLWHUKLQ�]X�SURYR]LHUHQ��$EHU�GDV�ZDU�LQ�GHQ�
:LQG�JHUHGHW��

0LW�VHFKV�$XWRV�IXKUHQ�ZLU�YRQ�%HUOLQ�GLH�+HHUVWUD�H�KHUDXI��GD�
XQV�]X�2KUHQ�JHNRPPHQ�ZDU��GD� HLQ]HOQH�7UXSSV�GHV�5)%��VFKRQ�GLH�
$QIDKUW� YHUKLQGHUQ� ZROOWHQ�� ,Q� HLQHP� YHUVFKZLHJHQHQ� 5HVWDXUDQW��
PLWWHQ� LP� :DOG� KLQWHU� 6SDQGDX�� KDWWHQ� ZLU� XQVHU� +DXSWTXDUWLHU�
DXIJHVFKODJHQ�� XQG�YRQ�GD� DXV�S�UVFKWHQ�ZLU�XQV�DQ�GLH�6WDGW�KHUDQ��
'LH�JHSODQWH�6SUHQJXQJ�GHU�9HUVDPPOXQJ�NRQQWH�QLFKW� GXUFKJHI�KUW�
ZHUGHQ��'LH�.3'��EUDFKWH�HV�QXU�QRFK�QDFK�GHU�9HUVDPPOXQJ�]X�HLQHP�EOXWLJHQ�)HXHUJHIHFKW�
DQ�GHU�3XWOLW]VWUD�H��:LU�KDWWHQ�]ZDU�ZLHGHU�HLQH�5HLKH�YRQ�6FKZHUYHUOHW]WHQ��DEHU�GHU�6LHJ�
ZDU�XQVHU�

'HU�9HUVXFK��GLH�MXQJ�DXIVWUHEHQGH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�LQ�GHU�=HQWUDOH�GHV�
0DU[LVPXV�LP�%OXW�]X�HUVWLFNHQ��ZDU�DXI�GHU�JDQ]HQ�/LQLH�PL�OXQJHQ��:LU�KDWWHQ�EHL�GLHVHP�
.DPSI� PDQFKHV� JHOHUQW�� (V� KDWWH� VLFK� GDEHL� ZLHGHU� HLQPDO� GLH� YRQ� XQV� OlQJVW� HUNDQQWH�
(LQKHLWVIURQW� GHV� JHVDPWHQ� LQWHUQDWLRQDOHQ� -XGHQWXPV� JHJHQ� XQV� JH]HLJW�� :HU� LQ� GHQ�
GDPDOLJHQ� 7DJHQ� GDV� %HUOLQHU� 7DJHEODWW� PLW� GHU� 5RWHQ� )DKQH� YHUJOLFK�� NRQQWH� NDXP� QRFK�
HLQHQ�8QWHUVFKLHG�IHVWVWHOOHQ��%HLGH�VDKHQ�LQ�XQV�GLH�)ULHGHQVEUHFKHU��%HLGH�I�KOWHQ�VLFK�YRQ�
XQV�LQ�LKUHU�IHLJHQ�0DFKW�EHGURKW��%HLGH�ULHIHQ�JHJHQ�XQV�GLH�3ROL]HL�DQ��%HLGH�VFKULHQ�QDFK�
GHU�0HWKRGH��+DOWHW�GHQ�'LHE���LQ�HLQKHLWOLFKHP &KRU�QDFK�GHU�6WDDWVJHZDOW��GLH�QXQ��GD�GLH�
0LWWHO� GHV� 7HUURUV� XQG� GHU� EOXWLJHQ� 9HUIROJXQJ� ]X� YHUVDJHQ� VFKLHQHQ�� KHOIHQG� XQG� UHWWHQG�
HLQJUHLIHQ�VROOWH��

$EHU� GLH� %HZHJXQJ� KDWWH� GLH� )HXHUSUREH� EHVWDQGHQ�� 6LH� KDWWH� GHQ� )HLQG� LQ� VHLQHU�
HLJHQHQ� %XUJ� DXIJHVXFKW�� KDWWH� LKQ� ]XP� .DPSI� JH]ZXQJHQ� XQG� ZDU�� DOV� GHU� .DPSI�
XQYHUPHLGOLFK� JHZRUGHQ� ZDU�� LKP� QLFKW� IHLJH� DXVJHZLFKHQ�� VRQGHUQ� KDWWH� LKQ� LQ� WDSIHUHU�
9HU]ZHLIOXQJ�GXUFKJHI�KUW��

6$��0DQQ��'LHVHV�:RUW��ELV�GDKLQ�LQ�%HUOLQ�QRFK�JDQ]�XQJHQDQQW�XQG�XQEHNDQQW��ZDU�
QXQ PLW� HLQHP� 6FKODJH� YRQ� HLQHP� P\VWLVFKHQ� =DXEHU� XPJHEHQ�� )UHXQGH� QDQQWHQ� HV� PLW�
%HZXQGHUXQJ� XQG� )HLQGH�PLW�+D� XQG� )XUFKW��'HU� YHUZHJHQH�$QJULIIVJHLVW� GLHVHU� NOHLQHQ�
7UXSSH�HUREHUWH� LKU� LQ�N�U]HVWHU�)ULVW�5DQJ�XQG�$QVHKHQ��6LH�KDWWH�GXUFK�GLH�7DW�EHZLHVHQ��
GD� PDQ�HLQH�6DFKH�DXFK�XQWHU�GHQ�ZLGULJVWHQ�8PVWlQGHQ�GXUFKIHFKWHQ�NDQQ��ZHQQ�GDKLQWHU�
SROLWLVFKH�/HLGHQVFKDIW��WROOH�.�KQKHLW�XQG�OlFKHOQGH�9HUDFKWXQJ�VWHKW��'HU�7HUURU��VRZHLW�HU�
VLFK�LQ�XQVHUH�9HUVDPPOXQJHQ�JHZDJW�KDWWH��ZDU�YRUHUVW�JHEURFKHQ��GHP�%ROVFKHZLVPXV�GHU�
5XI�GHU�8QEHVLHJEDUNHLW�JHQRPPHQ��GLH�3DUROH��%HUOLQ�EOHLEW�URW���LQV�:DQNHQ�JHEUDFKW�XQG�
HUVFK�WWHUW��

:LU�KDWWHQ� HLQHQ�$XVJDQJVSXQNW�JHZRQQHQ�� ,P�EOXWLJVWHQ�7HUURU��GHQ�PDQ�JHJHQ�XQV�
DQVHW]WH�� EHNDQQWHQ�ZLU� XQV� ]XP�:LGHUVWDQG�� (V� VROOWH� QLFKW� ODQJH�PHKU� GDXHUQ�� GD� GLHVH�
)URQW�GHV�:LGHUVWDQGHV��GLH�LKUH�HUVWHQ�3RVLWLRQHQ�YHUWHLGLJWH��]XP�SROLWLVFKHQ�$QJULII�DXI�GHU�
JDQ]HQ�/LQLH�YRUJLQJ��

3ODNDW�]XU�]ZHLWHQ�JUR�HQ�
6SDQGDXHU�9HUVDPPOXQJ�

JHJHQ�GLH�.3'�
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'HU�XQEHNDQQWH�6$��0DQQ
'HU�XQEHNDQQWH�6$��0DQQ��'LHVHV�:RUW��]XP�HUVWHQPDO�LQ�GHQ�3KDUXVVlOHQ�QDFK�HLQHU�

EOXWLJHQ� 9HUVDPPOXQJVVFKODFKW� LQ� GLH�0DVVHQ� KLQHLQJHZRUIHQ�� JLQJ�ZLH� HLQ� /DXIIHXHU�PLW�
:LQGHVHLOH�GXUFK�GLH�JDQ]H�%HZHJXQJ��(V�ZDU�GHU�SODVWLVFKH�$XVGUXFN�I�U�MHQHQ�NlPSIHQGHQ�
SROLWLVFKHQ� 6ROGDWHQ�� GHU� GD� LP� 1DWLRQDOVR]LDOLVPXV� DXIJHVWDQGHQ� ZDU� XQG� VLFK� JHJHQ� GLH�
%HGURKXQJ�GHV�GHXWVFKHQ�9RONHV�]XU�:HKU�VH]WH��

1XU�ZHQLJH�7DXVHQG�ZDUHQ�HV�GDPDOV�LP�JDQ]HQ�5HLFK�XQG�LQVEHVRQGHUH�LQ�%HUOLQ��GLH�
GDV�YHUZHJHQH�:DJQLV�XQWHUQDKPHQ��GDV�%UDXQKHPG�DQ]X]LHKHQ�XQG�VLFK�GDPLW�]XP�3DULD�
GHV� SROLWLVFKHQ� /HEHQV� ]X� VWHPSHOQ�� $EHU� GLHVH� ZHQLJHQ� 7DXVHQG� KDEHQ� GHU� %HZHJXQJ�
HQWVFKHLGHQG�GHQ�:HJ�JHEDKQW��,KQHQ�LVW�HV�]X�YHUGDQNHQ��GD� LKUH�HUVWHQ�$QIlQJH�QLFKW�LP�
%OXW�HUVWLFNW�ZHUGHQ�NRQQWHQ��

(V� LVW� VSlWHUKLQ� GLH� 6WUHLWIUDJH� DXIJHWDXFKW�� RE� 6$�� GLH� $EN�U]XQJ� YRQ� 6SRUW� RGHU�
6WXUPDEWHLOXQJ� VHL�� 'DV� LVW� LQ� GLHVHP� =XVDPPHQKDQJ� JDQ]� JOHLFKJ�OWLJ�� 'HQQ� VFKRQ� GLH�
$EN�U]XQJ� LVW� HLQ� %HJULII� DQ� VLFK� JHZRUGHQ�� 0DQ� PHLQW� GDPLW� LPPHU� MHQHQ� 7\S� GHV�
SROLWLVFKHQ�6ROGDWHQ�� GXUFK�GHQ� LQ�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ�]XP�HUVWHQPDO�GDV�
QHXH�'HXWVFKODQG�UHSUlVHQWLHUW�ZXUGH��

'HU� 6$��0DQQ� GXOGHW� LQ� NHLQHU�:HLVH� HLQHQ�9HUJOHLFK�PLW� GHP�0LWJOLHG� LUJHQGHLQHV�
:HKUYHUEDQGHV��:HKUYHUElQGH�VLQG�LKUHP�:HVHQ�QDFK�XQSROLWLVFK��LP�EHVWHQ�)DOO�DOOJHPHLQ�
SDWULRWLVFK��RKQH NODUH�SROLWLVFKH�=LHOULFKWXQJ��'HU�3DWULRWLVPXV�DEHU� LVW�HLQH�$QJHOHJHQKHLW��
GLH�ZLU��EHUZLQGHQ�P�VVHQ��'HU�6$��0DQQ�KDW�LP�DOWHQ�'HXWVFKODQG�NHLQHQ�9RUJlQJHU��(U�LVW�
DXV�GHQ�H[SORVLYHQ�SROLWLVFKHQ�.UlIWHQ�GHU�1DFKNULHJV]HLW�KHUDXV�HQWVWDQGHQ��(V�ZDU�XQG� LVW�
QLFKW� VHLQH�$XIJDEH��DP�5DQGH�GHU�3ROLWLN� I�U�*HOGPlFKWH�=XEULQJHUGLHQVWH�]X� OHLVWHQ�RGHU�
DOV�:DFK� XQG�6FKOLH�SROL]LVW�E�UJHUOLFKH�*HOGVFKUlQNH�]X�EHZDFKHQ��'HU�6$��0DQQ�LVW�DXV�
GHU�3ROLWLN�KHUYRUJHJDQJHQ�XQG�GDPLW�HLQ�I�U�DOOHPDO�I�U�GLH�3ROLWLN�EHVWLPPW��

(U� XQWHUVFKHLGHW� VLFK� YRP� JHZ|KQOLFKHQ� 3DUWHLJHQRVVHQ� GDGXUFK�� GD� HU� I�U� GLH�
%HZHJXQJ�HLQ�0HKU�DQ�EHVWLPPWHQ�3IOLFKWHQ�DXI�VLFK�QLPPW��YRU�DOOHP�GLH��GLH�%HZHJXQJ��
ZHQQ� VLH� DXI� %UDFKLDOJHZDOW� VW|�W�� ]X� EHVFK�W]HQ� XQG� GHQ� JHJHQ� VLH� DQJHVHW]WHQ�7HUURU� ]X�
EUHFKHQ��'HU�0DU[LVPXV� LVW�EHNDQQWOLFK�PLW�GHP�7HUURU�JUR� JHZRUGHQ��(U�KDW� WHUURULVWLVFK�
GLH� 6WUD�H� HUREHUW�� XQG� GD� VLFK� DXV� GHQ� E�UJHUOLFKHQ�3DUWHLHQ� QLHPDQG� LKP� HQWJHJHQVWHOOWH��
VLFK�DXFK�ELV�]XP�$XIWUHWHQ�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ�EHKDXSWHW��0DQ�KLHOW�HV�LQ�
E�UJHUOLFKHQ� .UHLVHQ� I�U� XQIHLQ� XQG� ZHQLJ� YRUQHKP�� DXI� GLH� 6WUD�H� ]X� JHKHQ� XQG� I�U�
SROLWLVFKH�,GHDOH�]X�GHPRQVWULHUHQ�XQG�HLQ]XWUHWHQ��

'LH� 6WUD�H� DEHU� LVW� QXQ� HLQPDO� GDV� &KDUDNWHULVWLNXP� GHU� PRGHUQHQ� 3ROLWLN��:HU� GLH�
6WUD�H� HUREHUQ� NDQQ�� GHU� NDQQ� DXFK� GLH�0DVVHQ� HUREHUQ�� XQG�ZHU� GLH�0DVVHQ� HUREHUW�� GHU�
HUREHUW�GDPLW�GHQ�6WDDW��$XI�GLH�'DXHU�LPSRQLHUW�GHP�0DQQ�DXV�GHP�9RON�QXU�GLH�(QWIDOWXQJ�
YRQ�.UDIW�XQG�'LV]LSOLQ��
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(LQH�JXWH�,GHH��PLW�ULFKWLJHQ�0LWWHOQ�YHUIRFKWHQ�
XQG� PLW� GHU� Q|WLJHQ� (QHUJLH� GXUFKJHVHW]W�� ZLUG� DXI�
GLH�'DXHU�LPPHU�GLH�EUHLWHQ�0DVVHQ�JHZLQQHQ��

'HU� 6$��0DQQ� LVW� GD]X� DXVHUVHKHQ�� GLH�
SODVWLVFKH�6WlUNH�XQG�GLH�YRONVYHUEXQGHQH�.UDIW�GHU�
QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ�YRU�DOOHU�:HOW�XQG�
gIIHQWOLFKNHLW� ]X� ]HLJHQ�� XQG�ZR�PDQ� GDJHJHQ� ]XP�
$QJULII�YRUJHKW��VLH�PLW�DOOHQ�0LWWHOQ�]X�YHUWHLGLJHQ��
'DV�ZDU� ]XU�GDPDOLJHQ�=HLW� ]ZDU� OHLFKWHU� JHVDJW� DOV�
JHWDQ�� GHQQ�GHU�0DU[LVPXV�QDKP�I�U� VLFK�DOOHLQ�GDV�
5HFKW�DXI�GLH�6WUD�H�LQ�$QVSUXFK��XQG�HU�HPSIDQG�HV�
VFKRQ�DOV�IUHFKH�3URYRNDWLRQ��ZHQQ�HLQH�DQGHUH�*HVLQQXQJ�HV��EHUKDXSW�ZDJWH��VLFK�RIIHQ�]X�
EHNHQQHQ��'LH�E�UJHUOLFKHQ�3DUWHLHQ�KDWWHQ�VLFK�LP�/DXIH�GHU�=HLW�IHLJH�XQG�ZLGHUVSUXFKVORV�
GLHVHU�GUHLVWHQ�$QPD�XQJ�JHEHXJW��6LH�JDEHQ�GHP�0DU[LVPXV�GDV�)HOG� IUHL� XQG�EHJQ�JWHQ�
VLFK� LKUHUVHLWV� GDPLW�� LP� 3DUODPHQW� XQG� LQ� GHQ� :LUWVFKDIWVYHUElQGHQ� GLH� ZDQNHQGHQ�
3RVLWLRQHQ� GHU� OLEHUDOHQ�'HPRNUDWLH� ]X� YHUWHLGLJHQ��'DPLW�ZDU� LKQHQ� MHGH� DJJUHVVLYH�1RWH�
JHQRPPHQ��XQG�HV� ILHO�GHP�0DU[LVPXV�QLFKW�VFKZHU��VLH� LQ�HLQHP�N�KQHQ�XQG�YHUZHJHQHQ�
0DVVHQHODQ�]X��EHUUHQQHQ�XQG�GDPLW�HLQ�I�U�DOOHPDO�LQ�GLH�9HUWHLGLJXQJ�]X�GUlQJHQ�

'HU� $QJUHLIHU� LVW� EHNDQQWOLFK� LPPHU� VWlUNHU� DOV� GHU� 9HUWHLGLJHU�� 8QG� ZHQQ� GLH�
9HUWHLGLJXQJ� JDU� PLW� XQ]XOlQJOLFKHQ� XQG� KDOEHQ�0LWWHOQ� GXUFKJHI�KUW� ZLUG�� ZLH� GDV� EHLP�
%�UJHUWXP� GHU� )DOO� LVW�� GDQQ� ZLUG� GHU� RIIHQVLY� YRUJHKHQGH� *HJQHU� VHKU� EDOG� LP� $QJULII�
6WHOOXQJ� XP� 6WHOOXQJ� HUREHUQ� XQG� GHQ�9HUWHLGLJHU� JHZDOWVDP� DXV� VHLQHQ� OHW]WHQ� 3RVLWLRQHQ�
KHUDXVGUlQJHQ��

6R�ZDU� GLH� /DJH� LP�5HLFK� VHLW� GHU� 5HYROWH� YRQ� ������ YRU� DOOHP� LQ� %HUOLQ� KDWWH� VLFK�
GLHVHU� =XVWDQG� DOV� HLQH� VHOEVWYHUVWlQGOLFKH�� ZLGHUVSUXFKVORV� KLQJHQRPPHQH� 7DWVDFKH�
KHUDXVJHELOGHW��(V�VFKLHQ��DOV�KlWWHQ�GLH�PDU[LVWLVFKHQ�3DUWHLHQ�DOOHLQ�GDV�5HFKW��I�U�VLFK�GLH�
6WUD�H�]X�EHDQVSUXFKHQ��%HL�MHGHU�VLFK�ELHWHQGHQ�*HOHJHQKHLW�ULHIHQ�VLH�GLH�0DVVHQ�DXI��XQG�
]X� =HKQ� XQG�+XQGHUWWDXVHQGHQ� ]RJHQ� VLH� GDQQ� LQ� GHQ� /XVWJDUWHQ�� XP� YRU� GHQ�$XJHQ� GHU�
gIIHQWOLFKNHLW�HLQ�SODVWLVFKHV�%LOG�LKUHU�]DKOHQPl�LJHQ�6WlUNH�XQG�XQJHEURFKHQHQ�9RONVNUDIW�
]X�HUEULQJHQ��

'LH�QDWLRQDOVR]LDOLVWLVFKH�$JLWDWLRQ�ZDU�VLFK�GDU�EHU�NODU��GD� VLH�QLHPDOV�GLH�0DVVHQ�
HUREHUQ�N|QQH��ZHQQ�VLH�QLFKW�I�U VLFK�GDV�5HFKW�DXI�GLH�6WUD�H�SURNODPLHUWH�XQG�GLHVHV�5HFKW�
DXFK� GHP�0DU[LVPXV� LQ� N�KQHU� 9HUZHJHQKHLW� DEUDQJ�� 'DV� PX�WH�� VR� ZX�WHQ� ZLU�� EOXWLJH�
.lPSIH� NRVWHQ�� GHQQ� GLH� DPWOLFKHQ� 2UJDQH�� GLH� MD� LQ� GHU� +DXSWVDFKH� YRQ� GHU�
6R]LDOGHPRNUDWLH� JHVWHOOW� ZXUGHQ�� ZDUHQ� NHLQHVZHJV� JHZLOOW�� PLW� GHQ� 0DFKWPLWWHOQ� GHV�
6WDDWHV� JOHLFKHV�5HFKW� I�U� DOOH�� DXFK� DXI�GLH�6WUD�H��ZLH� HV� LQ�GHU�9HUIDVVXQJ�JHZlKUOHLVWHW�
ZDU��GXUFK]XVHW]HQ��

:LU�VDKHQ�XQV�VRPLW�JH]ZXQJHQ��XQV�VHOEVW�GHQ�6FKXW]�]X�YHUVFKDIIHQ��GHQ�GLH�2UJDQH�
GHV� 6WDDWHV� XQV� YHUVDJWHQ�:LU� VWDQGHQ� ZHLWHUKLQ� YRU� GHU� 1RWZHQGLJNHLW�� GLH� XQJHVW|UWH�
'XUFKI�KUXQJ� XQVHUHU� |IIHQWOLFKHQ� $JLWDWLRQ� GXUFK� HLQH� EHVRQGHUH� :HKUIRUPDWLRQ� ]X�
JHZlKUOHLVWHQ��'HQQ�GHU�0DU[LVPXV�KDWWH� VHKU�EDOG� LP�1DWLRQDOVR]LDOLVPXV� VHLQHQ�HLQ]LJHQ�
HUQVWKDIWHQ�XQG� LQ�%HWUDFKW�NRPPHQGHQ�*HJQHU�HUNDQQW��XQG�HU�ZX�WH�DXFK��GD� HV�GLHVHP�
DXI� GLH� 'DXHU� JHOLQJHQ� Z�UGH�� GLH� KLQWHU� GHU� LQWHUQDWLRQDOHQ� .ODVVHQLGHRORJLH� QRFK�
PDUVFKLHUHQGHQ� 3UROHWDULHUPDVVHQ� LKP� ]X� HQWUHL�HQ� XQG� VLH� LQ� HLQH� QHX� ]X� ELOGHQGH�
QDWLRQDOLVWLVFKH�XQG�VR]LDOLVWLVFKH�)URQW�HLQ]XJOLHGHUQ��

$XV� DOO� GLHVHQ�(UZlJXQJHQ�KHUDXV� LVW�GHU�6$��*HGDQNH�HQWVWDQGHQ��(U�HQWVSUDQJ�GHP�
QDW�UOLFKHQ� 6FKXW]EHG�UIQLV� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ�� 'HU� 6$��0DQQ� ZDU� LKU�

+RUVW�:HVVHO
(LQ�7RWHU�UXIW�]XU�7DW�
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SROLWLVFKHU�6ROGDW��(U�HUNOlUWH�VLFK�EHUHLW��VHLQH�:HOWDQVFKDXXQJ�PLW�DOOHQ�0LWWHOQ��XQG�ZHQQ�
*HZDOW�GDJHJHQ�DQJHVHW]W�ZXUGH��DXFK�GXUFK�(LQVDW]�YRQ�*HJHQJHZDOW�]X�YHUWHLGLJHQ��

'HU�7RQ� OLHJW� KLHU� DXI� SROLWLVFK��'HU�6$��0DQQ�ZDU�XQG� LVW� HLQ�SROLWLVFKHU�6ROGDW��(U�
GLHQW�GHU�3ROLWLN��(U� LVW�ZHGHU�6|OGQHU�QRFK�%UDYR��(U�VHOEVW�JODXEW�GDUDQ��ZDV�HU�YHUWHLGLJW�
XQG�ZRI�U�HU�VLFK�HLQVHW]W��

'LH� 6$��2UJDQLVDWLRQ� JHK|UW� ]XP� *HI�JH� GHU� *HVDPWRUJDQLVDWLRQ� GHU�
QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ��'LH�6$��LVW�GDV�5�FNJUDW�GHU�3DUWHL��0LW�LKU�VWHKW�XQG�IlOOW�
GLH�%HZHJXQJ��

(OHPHQWH�� GLH� VSlWHUKLQ� HUVW� LQ� GLH� %HZHJXQJ� KLQHLQJHNRPPHQ� VLQG�� KDEHQ� YHUVXFKW��
GHQ� 6$��*HGDQNHQ� XP]XIlOVFKHQ�� 6LH� JLQJHQ� GDUDXI� KLQDXV�� GLH� 6$��2UJDQLVDWLRQ� DXV� GHU�
2UJDQLVDWLRQ� GHU� *HVDPWSDUWHL� KHUDXV]XQHKPHQ�� GLH� 6$�� JHZLVVHUPD�HQ� ]X� HLQHP�
2UJDQLVDWLRQVLQVWUXPHQW�KHUDE]XZ�UGLJHQ��GDV�QXU�EHL�%HGDUI��DXI�$QIRUGHUXQJ�RGHU�JDU�QDFK�
IUHLHP� (UPHVVHQ� LKUHU� )�KUHU� GHU� 3DUWHL� ]XU� 9HUI�JXQJ� JHVWHOOW� ZXUGH�� 'DV� KHL�W� GHQ�
HLJHQWOLFKHQ� 6$��*HGDQNHQ� LQV� JODWWH� *HJHQWHLO� XPNHKUHQ�� 1LFKW� GLH� 3DUWHL� LVW� DXV� GHU� 6$�
HQWVWDQGHQ��VRQGHUQ�XPJHNHKUW��GLH�6$�DXV�GHU�3DUWHL��1LFKW�GLH�6$�EHVWLPPW�GLH�3ROLWLN�GHU�
3DUWHL��GLH�3DUWHL�EHVWLPPW�GLH�3ROLWLN�GHU�6$��(V�NDQQ�XQG�GDUI�QLFKW�JHGXOGHW�ZHUGHQ��GD�
GLH�6$��3ULYDWSROLWLN�EHWUHLEW�RGHU�JDU�GHQ�9HUVXFK�PDFKW��GHU�SROLWLVFKHQ�)�KUXQJ�GHQ�.XUV�
GHU�3ROLWLN�YRU]XVFKUHLEHQ��3ROLWLN�PDFKHQ�GLH�3ROLWLNHU��'LH�6$��DEHU�KDW�GLH�$XIJDEH��VLFK�
I�U�'XUFKI�KUXQJ�GLHVHU�3ROLWLN�HLQ]XVHW]HQ��

(V�LVW�GHVKDOE�QRWZHQGLJ��GD� GHU�6$��0DQQ�VFKRQ�IU�K�LQ�GHU�:HOWDQVFKDXXQJ��GHU�HU�
GLHQW� XQWHUULFKWHW�XQG�HU]RJHQ�ZLUG��(U�VROO�QLFKW�ZLOOHQ� XQG�JHGDQNHQORV�I�U�HWZDV�HLQWUHWHQ��
GDV� HU� JDU� QLFKW� NHQQW� XQG� YHUVWHKW�� (U� VROO�ZLVVHQ��ZRI�U� HU� NlPSIW�� GHQQ� HUVW� DXV� GLHVHP�
:LVVHQ�KHUDXV�HPSIlQJW�HU�GLH�.UDIW��VLFK�JDQ]�VHLQHU�6DFKH�KLQ]XJHEHQ��

'LH� M�GLVFKHQ� *D]HWWHQ� KDEHQ� LQVEHVRQGHUH� GLH� 6$��2UJDQLVDWLRQ� PLW� HLQHP�
EHLVSLHOORVHQ�+D� YHUIROJW��XQG�GD�LP�(UQVW�QLFKW�EH]ZHLIHOW�ZHUGHQ�NRQQWH��GD� GLH�6$��VLFK�
PLW� EOLQGHP� )DQDWLVPXV� XQG� KHURLVFKHP� 2SIHUVLQQ� I�U� GLH� QDWLRQDOVR]LDOLVWLVFKH�
:HOWDQVFKDXXQJ�HLQVHW]WH��YHUVXFKWH�GLH� -RXUQDLOOH� LPPHU�ZLHGHU��GLHVHP�KHOGHQKDIWHQ�7XQ�
IDOVFKH�XQG�YHUORJHQH�0RWLYH�]X�XQWHUVWHOOHQ��0DQ�ZROOWH�GLH�gIIHQWOLFKNHLW�JODXEHQ�PDFKHQ��
HV�KDQGOH�VLFK�EHLP�6$��0DQQ�XP�HLQHQ�JHGXQJHQHQ�%UDYR�XQG�EH]DKOWHQ�6|OGQHU��GHU�QXU�
I�U� *HOG� XQG� JXWH� :RUWH� EHUHLW� ZDU�� VHLQ� /HEHQ� LQ� GLH� 6FKDQ]H� ]X� VFKODJHQ�� 'HU�
PLWWHODOWHUOLFKH� 6|OGQHUJHGDQNH�� VR� KLH� HV�� VHL� LQ� GHU� 6$�� ZLHGHU� DXIHUVWDQGHQ�� 'HU� 6$��
0DQQ� VHOEVW� OHLVWH� VFKOLH�OLFK� QXU� GHP� *HIROJVFKDIW�� GHU� LKP� GLH� EHVWH� )RXUDJH� XQG� GHQ�
K|FKVWHQ�/RKQ�YHUVSUHFKH�XQG�JHEH��

8QODXWHUH� (OHPHQWH�� GLH� VLFK� LQ� GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� HLQJHVFKOLFKHQ�
KDWWHQ� XQG� LQ� GHU� 6$�� HLQH�=HLWODQJ�KRKH�XQG�K|FKVWH�.RPPDQGRVWHOOHQ� HLQQDKPHQ��KDEHQ�
GXUFK�HLQH�JHZLVVHQORVH�+HW]H�GLHVHQ�/�JHQ�JHUDGH]X�9RUVFKXE�JHOHLVWHW��6LH�YHUVXFKWHQ��DXV�
GHU�6$��KHUDXV�HLQHQ�HKUJHL]LJHQ�.DPSI�JHJHQ�GLH�3DUWHL�]X�HQWIHVVHOQ�XQG�EHJU�QGHWHQ�LKUH�
KLQWHUKlOWLJHQ�XQG�QLFKWVZ�UGLJHQ�=LHOH�XQG�=ZHFNH�LPPHU�GXUFK�PDWHULHOOH�$QVSU�FKH�XQG�
)RUGHUXQJHQ�GHU�6$��'DGXUFK� LVW�YLHOIDFK�LQ�GHU�gIIHQWOLFKNHLW�GHU�(LQGUXFN�HQWVWDQGHQ��DOV�
Z�UGH�GHU�6$��0DQQ�I�U�VHLQHQ�VFKZHUHQ�'LHQVW�YRQ�GHU�3DUWHL�EH]DKOW��XQG�DOV�EHVLW]H�GLH�
QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LQ� GHP� .DPSILQVWUXPHQW� GHU� 6$�� HLQH� DXVJHGXQJHQH� XQG�
YHUZHJHQH� 6|OGQHUWUXSSH�� GLH� ]X� DOOHP� XQG� MHGHP� EHUHLW� VHL�� (V� JLEW� NHLQH� 0HLQXQJ�� GLH�
IDOVFKHU�XQG� LUULJHU� LVW�DOV�GLHVH��'HU�6$��0DQQ�ZLUG�I�U�VHLQHQ�JHIlKUOLFKHQ�XQG�PDQFKPDO�
EOXWLJHQ� 3DUWHLGLHQVW� QLFKW� QXU� QLFKW� EH]DKOW�� HU�PX� GDI�U� QRFK� XQHUK|UWH�PDWHULHOOH�2SIHU�
EULQJHQ��YRU�DOOHP�LQ�=HLWHQ�SROLWLVFKHU�+RFKVSDQQXQJ�LVW�HU�$EHQG�I�U�$EHQG�XQG�PDQFKPDO�
JDQ]H�1lFKWH�I�U�GLH�%HZHJXQJ�XQWHUZHJV��+LHU�KHL�W�HV�HLQH�9HUVDPPOXQJ�EHVFK�W]HQ��GRUW�
3ODNDWH�NOHEHQ�� KLHU�)OXJ]HWWHO� YHUWHLOHQ�� GRUW�0LWJOLHGHU�ZHUEHQ��KLHU�$ERQQHQWHQ� I�U� VHLQH�
=HLWXQJ� HLQVDPPHOQ�� GRUW� HLQHQ� 5HGQHU� DQ� 2UW� XQG� 6WHOOH� RGHU� ZLHGHU� VLFKHU� QDFK� +DXVH�
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EULQJHQ��(V�LVW�NHLQH�6HOWHQKHLW��GD� 6$��*UXSSHQ�LQ�KRFKJHVSDQQWHQ�:DKO]HLWHQ�ZRFKHQODQJ�
QLFKW� DXV� GHQ�.OHLGHUQ� NRPPHQ��8P� ��8KU� QDFKPLWWDJV� WUHWHQ� VLH� ]XP�'LHQVW� DQ� GHU� GLH�
JDQ]H�1DFKW�DQGDXHUW��(LQ�RGHU�]ZHL�6WXQGHQ�VSlWHU��DOV�GLHVHU�'LHQVW�]X�(QGH�JHKW��VWHKHQ�
VLH�ZLHGHU�DQ�GHU�0DVFKLQH�RGHU�VLW]HQ�VLH�DXI�GHP�.RQWRUVFKHPHO��

'LHVHU�SROLWLVFKH�+HURLVPXV�YHUGLHQW�HV�LQ�GHU�7DW�QLFKW�� |IIHQWOLFK�PLW�GHP�0DNHO�GHU�
.lXIOLFKNHLW�EHVXGHOW�]X�ZHUGHQ��(V�ZlUH�DXFK�VFKOHFKWHUGLQJV�XQP|JOLFK��GD� 0HQVFKHQ�HLQ�
VROFKHV�8QPD� DQ�2SIHUVLQQ�I�U�*HOG�DXIEULQJHQ��)�U�*HOG�LVW�PDQ�ZRKO�]X�OHEHQ��DEHU�VHOWHQ�
]X�VWHUEHQ�EHUHLW��

'LH� QDWLRQDOVR]LDOLVWLVFKH� 3DUWHLOHLWXQJ� KDW� VSlWHUKLQ� QXU� UHFKW� GDUDQ� JHWDQ�� MHQH�
(OHPHQWH�� GLH� GLH� 6$�� |IIHQWOLFK� LQ� GHQ� *HUXFK� GHU� JHGXQJHQHQ� .lXIOLFKNHLW� EUDFKWHQ��
U�FNVLFKWVORV� DXV� GHU� 2UJDQLVDWLRQ� ]X� HQWIHUQHQ�� GHQQ� VLH� KDEHQ� GHU� *HVDPWEHZHJXQJ� GLH�
VFKZHUVWH� .UlQNXQJ� DQJHWDQ�� GLH� PDQ� LKU� �EHUKDXSW� DQWXQ� NDQQ�� 6LH� WUDJHQ� HLJHQWOLFK� GLH�
6FKXOG� GDUDQ�� GD� KHXWH� MHGHV� VFKUHLEHQGH� ,QGLYLGXXP� VLFK� EHUHFKWLJW� JODXEW�� GHQ� WDSIHUHQ�
SROLWLVFKHQ�6ROGDWHQ�XQVHUHU�%HZHJXQJ�DOV�JHGXQJHQHQ�%UDYR�EHVFKLPSIHQ�]X�G�UIHQ��

9RQ�DOO�GLHVHQ�(UZlJXQJHQ�KDEHQ�ZLU�GDPDOV��DOV�GHU�6$��*HGDQNH�HEHQ�DQILQJ��VLFK�LQ�
GHU�5HLFKVKDXSWVWDGW�IHVW]XVHW]HQ��QXU�VHKU�ZHQLJ�JHZX�W��'LH�SROLWLVFKH�)�KUXQJ�KDWWH�]XP�
.DPSI�DXIJHUXIHQ��XQG�GLH�6$��VWHOOWH�VLFK�I�U�GLHVHQ�.DPSI�EHGLQJXQJVORV�]XU�9HUI�JXQJ��
-D��GLH�6$��ZXUGH�GLH�HLJHQWOLFKH�7UlJHULQ�GHU�HQWVFKHLGHQGHQ�$XVHLQDQGHUVHW]XQJHQ��GLH�QXQ�
�EHU� 9HUERW� XQG� 9HUIROJXQJ� KLQDXV� ]X� GHP� JODQ]YROOHQ� $XIVWLHJ� GHU� %HZHJXQJ� LQ� GHU�
5HLFKVKDXSWVWDGW� I�KUHQ� VROOWHQ��
'LH� 6$�� WUlJW� HLQH� HLQKHLWOLFKH� .OHLGXQJ�� EUDXQHV� +HPG� XQG� EUDXQH� 0�W]H�� 0DQ� KDW� DXV�
GLHVHU 7DWVDFKH� VFKOLH�HQ� ]X� G�UIHQ� JHJODXEW�� GD� GLH� 6$�� HLQH�PLOLWlULVFKH� )RUPDWLRQ� VHL��
'LHVH�0HLQXQJ� LVW� IDOVFK�� 'LH� 6$�� I�KUW�ZHGHU�:DIIHQ�� QRFK�ZLUG� VLH� LP�.ULHJVKDQGZHUN�
DXVJHELOGHW��6LH�GLHQW�GHU�3ROLWLN�PLW�GHQ�0LWWHOQ�GHU�3ROLWLN��6LH�KDW�QLFKWV�PLW�GHQ�YLHOHQ��YRU�
DOOHP�DXV�GHQ�)UHLNRUSV�HQWVWDQGHQHQ�:HKUYHUElQGHQ�]X�WXQ��'LH�:HKUYHUElQGH�ZXU]HOQ�LQ�
GHU�+DXSWVDFKH�QRFK� LP�DOWHQ�'HXWVFKODQG��'LH�6$�� DEHU� LVW� GLH�5HSUlVHQWDQWLQ�GHV� MXQJHQ�
'HXWVFKODQGV��6LH�LVW�EHZX�W�SROLWLVFK��'LH�3ROLWLN�LVW�LKU�6LQQ��LKU�=LHO�XQG�LKU�=ZHFN��

,Q� GHU� 6$�� VFKXI� VLFK� GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� DXFK� LKUH� DNWLYVWH�
3URSDJDQGDWUXSSH��$XI� VLH� NRQQWH� VLH� EHL� DOOHQ� SURSDJDQGLVWLVFKHQ�$NWLRQHQ� ]XU�FNJUHLIHQ��
XQG�GDPLW�KDWWH�VLH�DQGHUHQ�3DUWHLHQ�JHJHQ�EHU��GLH�MHGHQ�3URSDJDQGDIHOG]XJ�PLW�XQJHKHXUHQ�
0LWWHOQ�EH]DKOHQ�P�VVHQ��HLQHQ�JHZDOWLJHQ�9RUVSUXQJ��$XFK�DXV�GLHVHP�8PVWDQG�KHUDXV�VLQG�
GHU� QDWLRQDOVR]LDOLVWLVFKHQ� 3DUWHLOHLWXQJ� VSlWHUKLQ� YLHOIDFK�9RUZ�UIH� JHPDFKW�ZRUGHQ��0DQ�
HUNOlUWH�� GLH� UHYROXWLRQlUH� 7UXSSH� GHU� %HZHJXQJ� Z�UGH� LP� 3URSDJDQGDGLHQVW� ]X� HLQHU�
E�UJHUOLFKHQ� .OHLVWHUNRORQQH� KHUDEJHZ�UGLJW�� 'LHVH� 9RUZ�UIH� JHKHQ� JDQ]� DP� :HVHQ� GHU�
3URSDJDQGD� YRUEHL�� (LQ� PRGHUQHU� SROLWLVFKHU� .DPSI� ZLUG� DXFK� PLW� PRGHUQHQ� SROLWLVFKHQ�
0LWWHOQ� DXVJHIRFKWHQ�� XQG� GDV� PRGHUQVWH� DOOHU� SROLWLVFKHQ� 0LWWHO� LVW� QXQ� HLQPDO� GLH�
3URSDJDQGD��6LH�LVW�LP�*UXQGH�DXFK�GLH�JHIlKUOLFKVWH�:DIIH��GLH�HLQH�SROLWLVFKH�%HZHJXQJ�]XU�
$QZHQGXQJ�EULQJHQ�NDQQ��*HJHQ�DOOH�DQGHUHQ�0LWWHO�JLEW�HV�*HJHQPLWWHO��QXU�GLH�3URSDJDQGD�
LVW�LQ�LKUHU�:LUNXQJ�XQDXIKDOWVDP��,VW�EHLVSLHOVZHLVH�HLQH�PDU[LVWLVFKH�*HIROJVFKDIW�HLQPDO�LQ�
LKUHU�*ODXEHQVIlKLJNHLW� HUVFK�WWHUW�� YHUOLHUW� VLH� GDV�9HUWUDXHQ� ]XP�0DU[LVPXV�� GDQQ� LVW� VLH�
GDPLW�VFKRQ�EHVLHJW��GHQQ�VLH�JLEW�DXJHQEOLFNV�LKUH�DNWLYH�:LGHUVWDQGVNUDIW�DXI��:RUDQ�PDQ�
QLFKW�PHKU�JODXEW��GDV�YHUWHLGLJW�PDQ�QLFKW�PHKU��XQG�QRFK�YLHO�ZHQLJHU�LVW�PDQ�EHUHLW��GDI�U�
DQ]XJUHLIHQ��
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:HQQ� GLH� 6$�� SURSDJDQGLVWLVFKH� $NWLRQHQ� GXUFKI�KUW�� VR�
ZHQGHW�VLH�GDPLW�QXU�HLQ�PRGHUQHV�SROLWLVFKHV�.DPSIPLWWHO�DQ��'DV�
VWHKW�DXFK�NHLQHVZHJV�LP�:LGHUVSUXFK�]X�LKUHP�HLJHQWOLFKHQ�6LQQ�
XQG�YRU�DOOHP�QLFKW�]X�GHP�=LHO��GDV VLH�YHUILFKW��

9LHOIDFK� ZXUGH� DXFK� HUNOlUW�� PRGHUQH� 3URSDJDQGDDUEHLW�
ZLGHUVSUlFKH� GHP�SUHX�LVFKHQ�0LOLWlUJHLVW�� GHVVHQ� OHW]WH�7UlJHULQ�
GLH� QDWLRQDOVR]LDOLVWLVFKH� 6$�� VHL�� (V� KlWWH� GHP� DOWHQ� 3UHX�HQ�
PDQFKPDO� VHKU� ]XP� 9RUWHLO� JHUHLFKHQ� N|QQHQ�� ZHQQ� HV� VLFK� GHU�
:DIIH� GHU� SROLWLVFKHQ� 3URSDJDQGD� |IWHU� XQG� ]LHOEHZX�WHU� EHGLHQW�
KlWWH�� DOV� GDV� GHU� )DOO� JHZHVHQ� LVW��'DV� DOWH�3UHX�HQ�KDW� GLH�:HOW�
QXU� GXUFK�/HLVWXQJHQ� ]X� �EHU]HXJHQ�YHUVXFKW��:DV� DEHU�QXW]W� GLH�
EHVWH�/HLVWXQJ��ZHQQ�VLH�LP�$XVODQG�EHVFKPlKW�XQG�EHJHLIHUW�ZLUG�
XQG� GLH� /�JH� GDV� YHUGLUEW�� ZDV� )OHL� XQG� )lKLJNHLW� JXWJHPDFKW�
KDEHQ��:LU�KDEHQ�GDV�YRU�DOOHP�ZlKUHQG�GHV�.ULHJHV�VHKU�]XP�6FKDGHQ�GHU�GHXWVFKHQ�1DWLRQ�
YHUVS�UHQ�P�VVHQ��*HJHQ�DOOH�:DIIHQ��GLH�GHU�)HLQG�HUIDQG�XQG�JHJHQ�XQV�HLQVHW]WH��HUIDQGHQ�
XQVHUH� ,QJHQLHXUH� *HJHQZDIIHQ�� :LU� KDWWHQ� *DVPDVNHQ� XQG� )OLHJHUDEZHKUNDQRQHQ�� :LU�
KDWWHQ� QXU� NHLQH� YRQ� GHU� 6WDDWVOHLWXQJ� JUR�]�JLJ� RUJDQLVLHUWH� :HOWSURSDJDQGD�� GLH� GHP�
VFKDPORVHQ�/�JHQIHOG]XJ�GHU�(QWHQWH� HLQ�3DUROL� ELHWHQ�NRQQWH��'D�ZXUGHQ�ZLU�ZHKUORV�GHU�
+HW]SURSDJDQGD� GHU� )HLQGEXQGVWDDWHQ� DXVJHOLHIHUW�� -DKUHODQJ� ZXUGHQ� LP� $XVODQG� MHQH�
EHOJLVFKHQ�.LQGHU�JH]HLJW��GHQHQ��GHXWVFKH�6ROGDWHQ�GLH�+lQGH�DEJHKDFNW�KDWWHQ���RGHU�GLH�
�*UHXHOWDWHQ��GHXWVFKHU�2IIL]LHUH�HLQHP�WUlQHQVHOLJHQ�3XEOLNXP�LQ�)LOP��7KHDWHU�XQG�3UHVVH�
LPPHU�ZLHGHU�YRU�$XJHQ�JHI�KUW��,Q�GLHVHU�0DVVHQSV\FKRVH�NRQQWH�GLH�DPHULNDQLVFKH�)LQDQ]�
GLH�8QLRQ�LQ�GHQ�.ULHJ�KLQHLQKHW]HQ��NRQQWH�GHU�)HLQGEXQG�VHLQHQ�NlPSIHQGHQ�6ROGDWHQ�GLH�
hEHU]HXJXQJ�HLQLPSIHQ��GD� VLH�I�U�=LYLOLVDWLRQ�XQG�0HQVFKOLFKNHLW�XQG�JHJHQ�%DUEDUHL�XQG�
GURKHQGHQ�.XOWXUXPVWXU]�]X�)HOGH�]|JHQ��

:HQQ� GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� DXV� GHQ� ELWWHUHQ� )ROJHQ� XQVHOLJHU�
9HUVlXPQLVVH� DXI� GHXWVFKHU�6HLWH� JHOHUQW� KDW�� VR� EHZHLVW� VLH� GDPLW� QXU�� GD� VLH�ZHLW� GDYRQ�
HQWIHUQW� LVW�� UHDNWLRQlU� ]X� VHLQ�� XQG� GD� VLH� NHLQHVZHJV� LQ� EOLQGHP� 8QYHUVWDQG� GDV�
9HUJDQJHQH� DQEHWHW�� ZHLO� HV� HEHQ� YHUJDQJHQ� LVW�� :HQQ� GLH� 6$�� YRQ� IU�K� DXI� VFKRQ� GD]X�
HU]RJHQ�ZLUG�� GLH�:DIIH� GHU� 3URSDJDQGD� U�FNVLFKWVORV� DQ]XZHQGHQ� XQG� ]X� JHEUDXFKHQ�� VR�
ZLGHUVSULFKW�GDV�NHLQHVZHJV�GHP�NlPSIHULVFKHQ�&KDUDNWHU�GLHVHU�)RUPDWLRQ��3URSDJDQGD�LVW�
QXU�HLQH�QHXH�$XVGUXFNVIRUP�GHV�PRGHUQHQ�SROLWLVFKHQ�.DPSIHV��ZLH�HU�VHLW�$XINRPPHQ�GHV�
0DU[LVPXV� XQG� VHLW� 2UJDQLVLHUXQJ� GHU� SUROHWDULVFKHQ� 0DVVHQ� QXQ� HLQPDO� QRWZHQGLJ�
JHZRUGHQ�LVW��

%HVVHU�DEHU�DOV�DOOH WKHRUHWLVFKHQ�'DUOHJXQJHQ�EHZHLVW�GHU�(UIROJ��ZLH�UHFKW�ZLU�WDWHQ��
XQV� GLHVHV� 0LWWHOV� ]X� EHGLHQHQ�� $P� :XWJHKHXO� GHV� 0DU[LVPXV� NRQQWHQ� ZLU� VHKU� EDOG�
HUNHQQHQ�� GD� ZLU� LKP� PLW� XQVHUHU� PDVVLYHQ� 3URSDJDQGD� ]X� /HLEH� U�FNWHQ� XQG� VHLQHQ�
2UJDQLVDWLRQHQ�YHUKHHUHQGH�:XQGHQ�VFKOXJHQ��

6HOEVWYHUVWlQGOLFK� QDKPHQ� GLH� PDU[LVWLVFKHQ� 3DUWHLHQ� GDV� QLFKW� NDPSI� XQG�
ZLGHUVSUXFKVORV� KLQ�� 6LH� VHW]WHQ� VLFK� GDJHJHQ� ]XU� :HKU�� XQG� GD� VLH� XQVHUHU� VFKDUI�
GXUFKGDFKWHQ�� ORJLVFKHQ� SROLWLVFKHQ� %HZHLVI�KUXQJ� QLFKWV� DQ� JHLVWLJHQ� $UJXPHQWHQ
HQWJHJHQ]XVWHOOHQ� KDWWHQ��PX�WHQ� VLH� DQ� GLH� URKH�*HZDOW� DSSHOOLHUHQ��'LH�%HZHJXQJ�ZXUGH�
YRQ�HLQHP�EOXWLJHQ�7HUURU�EHGURKW��GHU�ELV�]XP�KHXWLJHQ�7DJH�QLFKW�QXU�QLFKW�QDFKJHODVVHQ�
KDW�� VRQGHUQ� VLFK� YRQ� 0RQDW� ]X� 0RQDW� XQG� YRQ� :RFKH� ]X� :RFKH� YHUVWlUNW�� 9RU� DOOHP�
GDPDOV��DOV�GLH�3DUWHL� LQ�%HUOLQ�QRFK�NOHLQ�XQG�XQDQVHKQOLFK�ZDU��KDWWH�GLH�6$��DOV�7UlJHULQ�
GHV� DNWLYHQ� .DPSIHV� XQVHUHU� %HZHJXQJ� 8QHUWUlJOLFKHV� ]X� HUGXOGHQ�� 'HU� 6$��0DQQ� ZDU�
VFKRQ� GDPLW�� GD� HU� GDV�%UDXQKHPG� DQ]RJ�� I�U� GLH�gIIHQWOLFKNHLW� ]XP�SROLWLVFKHQ�)UHLZLOG�
JHVWHPSHOW��0DQ�VFKOXJ�LKQ�DXI�GHQ�6WUD�HQ�EOXWLJ�XQG�YHUIROJWH�LKQ��ZR�HU�VLFK�QXU�]X�]HLJHQ�

hEHU�*UlEHU�YRUZlUWV
3RVWNDUWH�YRQ�0M|OQLU
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ZDJWH�� 6FKRQ� GHU� *DQJ� ]X� HLQHU� 9HUVDPPOXQJ� ZDU� JOHLFKEHGHXWHQG� PLW� (LQVDW]� YRQ�
*HVXQGKHLW� XQG� /HEHQ�� $Q� MHGHP� $EHQG� ILHOHQ� GLH� URWHQ� 0HQVFKKHLWVDSRVWHO� �EHU� XQVHUH�
.DPHUDGHQ� KHU�� XQG� EDOG� VFKRQ� I�OOWHQ� VLFK� GLH� .UDQNHQKlXVHU� PLW� VFKZHUYHUOHW]WHQ� 6$��
0lQQHUQ�� 'HP� HLQHQ� KDWWH� PDQ� HLQ� $XJH� DXVJHVWRFKHQ�� GHP� DQGHUHQ� GLH� 6FKlGHOGHFNH�
HLQJHVFKODJHQ��GHU�GULWWH�ODJ�PLW�VFKZHUHP�8QWHUOHLEVVFKX� GDUQLHGHU��

(LQ� VWLOOHV�� KHOGHQKDIWHV� %OXWHQ� KDWWH� LQ� GLH� 5HLKHQ� GHU�
%HUOLQHU�6$��(LQ]XJ�JHKDOWHQ��8QG�MH�IHVWHU�XQG�XQHUVFK�WWHUOLFKHU�
ZLU� XQVHUH� UHYROXWLRQlUH� )DKQH� LP� $VSKDOW� GHU� 5HLFKVKDXSWVWDGW�
HLQUDPPWHQ��XP�VR�JU|�HU�XQG�XQHUWUlJOLFKHU�ZXUGHQ�GLH�2SIHU��GLH�
GLH� JHVDPWH� 2UJDQLVDWLRQ� XQG� LQVEHVRQGHUH� GLH� 6$�� GDI�U� ]X�
EULQJHQ�KDWWH��

0DQ�GDUI�HV�XQV�QLFKW�YHUGHQNHQ��GD� ZLU�GLHVHQ�KHOGHQKDIWHQ�
.DPSI� GXUFK� XQVHUH� 3URSDJDQGD� KHURLVLHUWHQ� XQG� GHQ� 6$��0DQQ�
PLW�GHP�1LPEXV�HLQHV�WDSIHUHQ�SROLWLVFKHQ�6ROGDWHQWXPV�XPJDEHQ��
'DGXUFK� QXU� NRQQWHQ�ZLU� LKP�0XW� ]X�ZHLWHUHP� ]lKHQ�$XVKDUUHQ�
JHEHQ�� 8QG� ZLU� VLQG� GHQQ� DXFK� QLFKW� P�GH� JHZRUGHQ�� XQVHUHQ�
*HIROJVFKDIWVOHXWHQ�]X�]HLJHQ��GD� HV�HLQH�JUR�H�6DFKH�VHL��I�U�GLH�
VLH�VLFK�HLQVHW]WHQ��XQG�GD� GLHVH�6DFKH�LQ�GHU�7DW�GLH�XQJHKHXUHQ�2SIHU�ZHUW�ZDU��GLH�GDI�U�
JHEUDFKW�ZXUGHQ��

0DQFKPDO� XQG� RIW� ]RJ� GLH� %HUOLQHU� 6$�� DQ� HLQHP� NOLUUHQGNDOWHQ�:LQWHUVRQQWDJ� DXV�
%HUOLQ�KHUDXV��'DQQ�PDUVFKLHUWH�VLH�LQ�IHVW�DXIJHVFKORVVHQHQ�.RORQQHQ�LQ�6FKQHH�XQG�5HJHQ�
XQG�.lOWH�GXUFK�YHUVWHFNWH��HLQVDP�OLHJHQGH�PlUNLVFKH�)OHFNHQ�XQG�'|UIHU��XP�DXFK�LQ�GHU�
8PJHEXQJ�YRQ�%HUOLQ�I�U�GLH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�]X�ZHUEHQ�XQG�]X�DJLWLHUHQ��

:XUGH�XQV�LQ�HLQHP�'RUI�GLH�8QWHUNXQIWVP|JOLFKNHLW�YHUVDJW��
GDQQ� ZXUGH� VFKQHOO� EHL� HLQHP� *HVLQQXQJVIUHXQG� HLQ� 9LHKVWDOO�
DXVJHUlXPW�� XQG� GRUW� UHGHWHQ� GDQQ� XQVHUH� 5HGQHU� YRU� GHU�
HUVWDXQWHQ� 'RUIEHZRKQHUVFKDIW�� 8QG� QLHPDOV� QDKPHQ� ZLU�
$EVFKLHG��RKQH�HLQHQ�IHVWHQ�6W�W]SXQNW�GHU�3DUWHL�]X�KLQWHUODVVHQ��
,Q� MHQHQ� :RFKHQ� ]HLFKQHWH� XQVHU� =HLFKQHU� 0M|OQLU� VHLQH�
KLQUHL�HQGH�6$��.DPSIVHULH��6HFKV�3RVWNDUWHQ�YRQ�OHLGHQVFKDIWOLFK�
EHZHJWHU� 'DUVWHOOXQJ�� .�QVWOHULVFKH� 1LHGHUVFKOlJH� GHV� EOXWLJHQ�
.DPSIHV�� GHQ� ZLU� XP� GLH� 5HLFKVKDXSWVWDGW� I�KUWHQ�� 'DPDOV�
HQWVWDQG� GLH� EHU�KPW� JHZRUGHQH� .RKOH]HLFKQXQJ� HLQHV�
YHUZXQGHWHQ�6$��0DQQHV�PLW�GHU�8QWHUVFKULIW���'HQNW�DQ�XQV��6$��
%HUOLQ���'DV�VFKOXJ�ZLH�HLQ�%OLW]�LQ�GLH�*HVDPWEHZHJXQJ�HLQ��$OOH�
$XJHQ� ULFKWHWHQ� VLFK� DXI�GDV�KHOGHQKDIWH�5LQJHQ�GHU�%HUOLQHU�6$��

'HU�.DPSI�XP�GLH�5HLFKVKDXSWVWDGW�ZXUGH�PLW�HLQHP�6FKODJ LP�JDQ]HQ�/DQG�SRSXOlU��'LH�
%HZHJXQJ�GHV�5HLFKHV�QDKP�LQQLJVWHQ�$QWHLO�GDUDQ�XQG�YHUIROJWH�PLW�]LWWHUQGHP�+HU]HQ�GHQ�
DWHPEHUDXEHQGHQ�9RUPDUVFK�GHU�3DUWHL�LQ�%HUOLQ��

'HU�)UHLKHLW�HLQH�*DVVH�
3RVWNDUWH�YRQ�0M|OQLU

'HQNW�DQ�XQV��6$��%HUOLQ�
3RVWNDUWH�YRQ�0M|OQLU
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�'DV� %DQQHU� VWHKW��� 'LHVH� KLQUHL�HQGH� 3DUROH� DXI� HLQHU� GHU�
VHFKV� .DPSINDUWHQ� KDWWH� QXQ� LKUH� %HUHFKWLJXQJ�� :LU� KDWWHQ� GLH�
)DKQH�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�,GHH�JHJHQ�7HUURU�XQG�9HUIROJXQJ�
YRUZlUWV� JHWUDJHQ�� 6LH� VWDQG� QXQ� IHVW� XQG� XQHUVFK�WWHUOLFK�PLWWHQ�
XQWHU� XQV�� XQG� QLHPDOV� PHKU� � GDV� ZDU� XQVHU� XQDElQGHUOLFKHU�
(QWVFKOX� � VROOWH�HV�JHOLQJHQ��VLH�QLHGHU]XOHJHQ��

(V� ZDU� VHKU� VFKZLHULJ�� XQVHUH� YHUZXQGHWHQ� .DPHUDGHQ�
XQWHU]XEULQJHQ� XQG� LKQHQ� EHL� LKUHQ� VFKZHUHQ� 9HUOHW]XQJHQ� HLQH�
HQWVSUHFKHQGH� 3IOHJH� XQG� :DUWXQJ� ]X� JHZlKUOHLVWHQ�� 'LH�
|IIHQWOLFKHQ� .UDQNHQKlXVHU� LQ� %HUOLQ� VLQG� LQ� GHU� +DXSWVDFKH�
VWlGWLVFK� XQG�� ZHQLJVWHQV� ZDV� GDV� XQWHUH� 3HUVRQDO� DQJHKW�� VWDUN�
PDU[LVWLVFK� GXUFKVHW]W�� :LU� KDWWHQ� LQ� GLHVHQ� .UDQNHQKlXVHUQ� PLW�
XQVHUHQ�9HUZXQGHWHQ�ZHQLJ�HUIUHXOLFKH�(UIDKUXQJHQ�JHPDFKW��'LH�3IOHJH�ZDU�PHLVWHQV�VHKU�
VFKOHFKW�� XQG� YLHOH� .DPHUDGHQ� I�KOWHQ� VLFK� XQWHU� GHQ� +lQGHQ� HLQHV� VR]LDOGHPRNUDWLVFKHQ�
.UDQNHQZlUWHUV�RGHU�M�GLVFKHQ�$U]WHV�YRQ�*RWW�XQG�DOOHU�:HOW�YHUODVVHQ��(V�GDUI�GDEHL�QLFKW�
YHUJHVVHQ� ZHUGHQ�� GD� HLQLJH� GHU� WDSIHUVWHQ� 'UDXIJlQJHU� GLH� ZHL�H� %LQGH� VR]XVDJHQ� QLFKW�
PHKU�YRP�.RSI�KHUXQWHU�EHNDPHQ��(V�ZDU�QLFKW�VHOWHQ��GD� HLQ�HLQ]LJHU�6$��0DQQ�LP�9HUODXI�
YRQ� ]ZHL�� GUHL� 0RQDWHQ� GUHL��� YLHU� XQG� I�QIPDO� YHUOHW]W� ZXUGH� XQG� GLH� PHLVWH� =HLW� LP�
.UDQNHQKDXV�ODJ��:LU�YHUVXFKWHQ��XQV�YRUHUVW�GDPLW�]X�EHKHOIHQ��GD� ZLU�XQVHUH�JHIlKUGHWHQ�
9HUZXQGHWHQ� LQ� HLQHU� VFKQHOO� KHUJHULFKWHWHQ� HLJHQHQ�.UDQNHQVWXEH�XQWHUEUDFKWHQ�XQG� LKQHQ�
DXV� HLJHQHQ� 0LWWHOQ�� GLH� ]XP� JUR�HQ� 7HLO� DOV� 6SHQGH� DXV� GHP� 5HLFK� HLQJLQJHQ�� GDV�
1RWZHQGLJVWH�DQ�3IOHJH�XQG�lU]WOLFKHU�)�UVRUJH�JDEHQ��

%DOG� VFKRQ�ELOGHWH� VLFK� LQ�GHU�6$��HLQH� IHVWH��NlPSIHULVFKH�7UDGLWLRQ�KHUDXV��:HU�]XU�
6$��JHK|UWH��GHU�ZDU�GDPLW�HLQ�6W�FN�3DUWHLHOLWH��'HU�6$��0DQQ�KDWWH�HLQHQ�VFKZHUHQ�.DPSI�
GXUFK]XIHFKWHQ�� DEHU� HU� ZDU� DXFK�� XQG� PLW 5HFKW�� VWRO]� GDUDXI�� GD� HU� VLFK� I�U� GLH� 3DUWHL�
HLQVHW]HQ�NRQQWH�XQG�PX�WH��'LH�6$��ZXUGH�GDPLW�GLH�$XVOHVH�GHU�JDQ]HQ�%HZHJXQJ��

6LH�VHW]WH�VLFK�GDPDOV�XQG�ZRKO�DXFK�KHXWH�QRFK�LQ�GHU�+DXSWVDFKH�DXV�SUROHWDULVFKHQ�
(OHPHQWHQ�]XVDPPHQ��XQG�XQWHU�GLHVHQ�VWHOOWHQ�GLH�$UEHLWVORVHQ�GDV�+DXSWNRQWLQJHQW��(V�OHJW�
LP�:HVHQ�GHV�$UEHLWHUV��DQ�HLQH�SROLWLVFKH�,GHH�QLFKW�QXU�]X�JODXEHQ��VRQGHUQ�DXFK�GDI�U�]X�
NlPSIHQ�� 'HU� $UEHLWHU� LVW� EHVLW]ORV�� XQG� GHU� %HVLW]ORVH� ILQGHW� VLFK� LPPHU� VFKQHOOHU� EHUHLW��
DXFK� LP� OHW]WHQ�(LQVDW]� I�U� HLQH�6DFKH�HLQ]XWUHWHQ��(U�KDW� LQ�GHU�7DW�QLFKWV�]X�YHUOLHUHQ�DOV�
VHLQH�.HWWHQ��XQG�GHVKDOE� LVW� VHLQ�.DPSI�I�U�HLQH�SROLWLVFKH�hEHU]HXJXQJ�YRQ�JDQ]�DQGHUHU�
+LQJDEH�XQG�%HJHLVWHUXQJ�HUI�OOW�DOV�GHU�GHV�E�UJHUOLFK�HPSILQGHQGHQ�0HQVFKHQ��

'HU�LVW�GD�YLHO�JU|�HUHQ�+HPPXQJHQ�XQWHUZRUIHQ��(U]LHKXQJ�XQG�%LOGXQJ�KLQGHUQ�LKQ�
VFKRQ�GDUDQ��PLW�GHUVHOEHQ�EHGHQNHQORVHQ�.RQVHTXHQ]�I�U�HLQ�SROLWLVFKHV�,GHDO�HLQ]XWUHWHQ��

'HU�6$��0DQQ�PX� GDV��(U�LVW�WlJOLFK�JH]ZXQJHQ��I�U�VHLQH�6DFKH�JHUDGH]XVWHKHQ�XQG�
LKU�JHJHEHQHQIDOOV�DXFK�GHQ�OHW]WHQ�%OXW]ROO�]X�HQWULFKWHQ��

(U�PX� JHZlUWLJ�VHLQ��EHL�1DFKW�XQG�'XQNHO�YRQ�SROLWLVFKHQ�*HJQHUQ�QLHGHUJHVFKODJHQ�
]X�ZHUGHQ�XQG�VWDWW�DP�DQGHUHQ�0RUJHQ�EHL�VHLQHU�$UEHLW��DXI�GHP�2SHUDWLRQVWLVFK�]X�ODQGHQ��
1XU�YHUZHJHQH�XQG�ELV�LQV�,QQHUVWH��EHU]HXJWH�0HQVFKHQ�EULQJHQ�GD]X�GLH�.UDIW�DXI��

'LH� HLJHQWOLFKH� 6WlUNH� GHU� 6$�� EHUXKW� GDULQ�� GD� VLH� VLFK� LP� ZHVHQWOLFKHQ� DXV�
SUROHWDULVFKHQ�(OHPHQWHQ�]XVDPPHQVHW]W��'LHVH�7DWVDFKH�LVW�DEHU�DXFK�HLQ�8QWHUSIDQG�GDI�U��
GD� GLH�6$��XQG�GDPLW�GLH�JDQ]H�%HZHJXQJ�QLH�LQ�E�UJHUOLFK�NRPSURPL�OHULVFKHV�)DKUZDVVHU�
DEJOHLWHW�� 'DV� SUROHWDULVFKH� (OHPHQW�� YRU� DOOHP� GHU� 6$��� JLEW� GHU� %HZHJXQJ� LPPHU�ZLHGHU�
MHQHQ� XQJHEURFKHQHQ�� UHYROXWLRQlUHQ� (ODQ�� GHQ� VLH� VLFK� ELV� DXI� GHQ� KHXWLJHQ� 7DJ� JRWWORE�
HUKDOWHQ� KDW�� 9LHOH� 3DUWHLHQ� XQG�2UJDQLVDWLRQHQ� VLQG� VHLW� (QGH� GHV�.ULHJHV� HQWVWDQGHQ� XQG�
QDFK�NXU]HP�$XIVWLHJ�ZLHGHU�LQ�E�UJHUOLFKH�1LHGHUXQJHQ�YHUVXQNHQ��'HU�.RPSURPL� KDW�VLH�
DOOH� YHUGRUEHQ�� 'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� EHVD� LQ� GHU� UHYROXWLRQlUHQ� $NWLYLWlW�

'DV�%DQQHU�VWHKW�
3RVWNDUWH�YRQ�0M|OQLU
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LKUHU�6$��0lQQHU�GLH�*HZlKU�GDI�U��GD� LKU�NlPSIHULVFKHU�*HLVW�XQJHEURFKHQ�EOLHE�XQG�GLH�
JUR�H�SROLWLVFKH�/HLGHQVFKDIW� LKUHU�HUVWHQ�$QIlQJH�ELV�DXI�GHQ�KHXWLJHQ�7DJ�KHU�EHUJHUHWWHW�
ZXUGH��

$XV�GHP�*HLVW� XQG�&KDUDNWHU�GHU�6$��KHUDXV�ELOGHWH� VLFK� LP�/DXI�GHU� -DKUH�DXFK� HLQ�
JDQ]�EHVWLPPWHU�/HEHQV� XQG�8PJDQJVVWLO��'HU�6$��0DQQ�LVW�HLQ�QHXHU�SROLWLVFKHU�7\S��XQG�
DOV�VROFKHU�VFKXI�HU�VLFK�DXFK�LQ�6SUDFKH�XQG�+DOWXQJ�MHQH� lX�HUH�)RUP��GLH�VHLQHP�LQQHUHQ�
:HVHQ�HQWVSULFKW��%HZXQGHUQVZHUW�XQG�EHLVSLHOJHEHQG�I�U�GLH�JDQ]H�3DUWHL LVW�GHU�*HLVW�GHU�
.DPHUDGVFKDIW��GHU�ELV�LQV�OHW]WH�*OLHG�GHU�6$��KLQHLQUHLFKW��,Q�GHU�6$��PDUVFKLHUHQ�$UEHLWHU�
XQG�%�UJHU��%DXHUQ�XQG�6WlGWHU��MXQJ�XQG�DOW��KRFK�XQG�QLHGULJ�LP�VHOEHQ�*OLHG��(V�JLEW�GRUW�
NHLQH� .ODVVHQ� XQG� 6WDQGHVXQWHUVFKLHGH�� $OOH� GLHQHQ� HLQHP� JHPHLQVDPHQ� ,GHDO�� XQG� GLH�
HLQKHLWOLFKH� 8QLIRUP� LVW� $XVGUXFN� GHU� JOHLFKHQ� *HVLQQXQJ�� 'HU� 6WXGHQW� UHLFKW� KLHU� GHP�
-XQJDUEHLWHU� GLH�+DQG�� XQG� GHU� 3ULQ]�PDUVFKLHUW� QHEHQ� GHP� lUPVWHQ�%DXHUQVRKQ��*HIDKUHQ�
XQG� (QWEHKUXQJHQ� ZHUGHQ� JHPHLQVDP� JHWUDJHQ�� XQG� ZHU� VLFK� YRP� *HLVW� GLHVHU� WDSIHUHQ�
.DPHUDGVFKDIW� DXVVFKOLH�W�� GHU� KDW� DXI� GLH� 'DXHU� LQ� GHU� 6$�� NHLQHQ� 3ODW]�� )�KUHUVWHOOHQ�
ZHUGHQ�GXUFK�/HLVWXQJHQ�HUZRUEHQ��XQG�VLH�P�VVHQ� MHGHQ�7DJ�DXIV�QHXH�GXUFK�YRUELOGOLFKH�
7DSIHUNHLW�YHUGLHQW�ZHUGHQ��

'LH�6SUDFKH�GHU�6$��LVW�KDUW�XQG�YRONVQDK��0DQ�YHUNHKUW�QXU�DXI�GX�XQG�GX��+LHU�ELOGHW�
VLFK�MHQH�QHXH�)URQW�GHU�9RONVJHPHLQVFKDIW�KHUDXV��GLH��VR�KRIIHQ�ZLU��VSlWHU�HLQPDO�I�U�HLQH�
QHXH��YRONVJHQRVVHQVFKDIWOLFK�RUJDQLVLHUWH�GHXWVFKH�1DWLRQ�ULFKWXQJ� XQG�EHLVSLHOJHEHQG�VHLQ�
ZLUG��

,P� /DXIH� GHV� 0lU]� VROOWH� QXQ� GHU� HUVWH� (LQPDUVFK� LQ� GLH� 5HLFKVKDXSWVWDGW� JHZDJW�
ZHUGHQ�� 'LH� 6$�� ZXUGH� DQ� HLQHP� 6RQQDEHQGDEHQG� LQ� 7UHEELQ� ]X� LKUHP� HUVWHQ� JUR�HQ�
0lUNHUWDJ�]XVDPPHQJH]RJHQ��,Q�GHU�1lKH�HLQHU�0�KOH�ZXUGH�HLQ�5LHVHQKRO]VWR� HQW]�QGHW��
XQG�XQWHU�GHP�KlQJHQGHQ��VWHUQHQ�EHUVlWHQ�1DFKWKLPPHO�OHJWH�GLH�%HUOLQHU�6$��GHQ�6FKZXU�
DE�� QLFKW� YRQ� GHU� JHPHLQVDPHQ� 6DFKH� ]X� ODVVHQ�� VLH�ZHLWHU� ]X� YHUIHFKWHQ��ZLH� VFKZHU� XQG�
GURKHQG�DXFK�GLH�*HIDKUHQ�VHLHQ��'HU�6RQQWDJ�ZDU�DXVJHI�OOW�PLW�JUR�HQ�.XQGJHEXQJHQ�GHU�
6$�� LQ� 7UHEELQ� VHOEVW�� XQG� GDQQ� IXKUHQ� GLH� 9HUElQGH� LQ� (LVHQEDKQVRQGHUZDJHQ� ELV� ]XP�
%DKQKRI�/LFKWHUIHOGH�2VW�� YRQ�ZR�DXV� LQ�GHQ�$EHQGVWXQGHQ�GHU�0DUVFK�QDFK�GHP�%HUOLQHU�
:HVWHQ�DQJHWUHWHQ�ZHUGHQ�VROOWH��

1LHPDQG�YRQ�XQV�DKQWH�DXFK�QXU��GD� HV�LP�9HUODXI�GLHVHU�.XQGJHEXQJ�]X�VR�VFKZHUHP�
XQG�YHUKlQJQLVYROOHP�%OXWYHUJLH�HQ�NRPPHQ�VROOWH��

(LQ�EOLQGHU�=XIDOO�ZROOWH��GD� LQ�GHPVHOEHQ�=XJ��GHU�GLH�6$��
YRQ� 7UHEELQ� QDFK� /LFKWHUIHOGH�2VW� WUDQVSRUWLHUHQ� VROOWH�� JU|�HUH�
.RPPDQGRV�GHV�5RWHQ�)URQWNlPSIHU�%XQGHV�VD�HQ��GLH�YRQ�HLQHU�
SROLWLVFKHQ�.XQGJHEXQJ�LQ�/HXQD�]XU�FNNHKUWHQ��'LH�,$��GLH�VRQVW�
LPPHU�VR�KXUWLJ�EHL�GHU�+DQG�LVW��ZHQQ�HV�JLOW��1DWLRQDOVR]LDOLVWHQ�
]X� �EHUZDFKHQ� RGHU� HLQH� XQVHUHU� SROLWLVFKHQ� 5HGHQ� QDFK�
*HVHW]HVYHUOHW]XQJHQ� KLQ� ]X� �EHUSU�IHQ�� KDWWH� VLFK� GHU� VWUlIOLFKHQ�
)DKUOlVVLJNHLW�VFKXOGLJ�JHPDFKW��GLH�H[WUHPVWHQ�SROLWLVFKHQ�*HJQHU�
I�U� HLQH� QDKH]X� HLQVW�QGLJH� )DKUW� LQ� HLQHQ� JHPHLQVDPHQ� =XJ�
KLQHLQSIHUFKHQ�]X�ODVVHQ��'DPLW�ZDUHQ�EOXWLJH�=XVDPPHQVW|�H�EHL�
GHU� +RFKVSDQQXQJ� GHU� SROLWLVFKHQ� $WPRVSKlUH� LQ� %HUOLQ�
XQYHUPHLGOLFK� JHZRUGHQ�� 6FKRQ� EHLP� %HVWHLJHQ� GHV� =XJHV� LQ�

� 7H[W�GHV�3ODNDWV�
0RUG���������0DUN%HORKQXQJZHUGHQ�QLFKW�DXVJHVHW]W��ZHLO�GLH�0|UGHU�IDVFKLVWLVFKHQ�2UJDQLVDWLRQHQ�

DQJHK|UHQ����7RWH�����9HUOHW]WH VLQG�GLH�2SIHU�YRQ�JHPHLQHQ� KLQWHUKlOWLJHQ�hEHUIlOOHQ�YRQ�1DWLRQDOVR]LDOLVWHQ�
XQG� 6WDKOKHOPKRUGHQ�� ���� GLHVHU� :HJHODJHUHU��EHUILHOHQ ��� 5RWH� )URQWVROGDWHQ� LQ� /LFKWHUIHOGH� 2VW� XQG�
6SDQGDX��6R�VHKHQ�GLHVH�>$EELOGXQJ�HLQHV�6$��0DQQHV@�0|UGHU�DXV�

6R�DUEHLWHW�5RW�0RUG��
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7UHEELQ�ZDU�GLH�6$��YRQ�GHQ�5RWHQ�)URQWNlPSIHUQ�DXV�IHLJHP�+LQWHUKDOW�EHVFKRVVHQ�ZRUGHQ��
XQG�ZlKUHQG�GHU�)DKUW�HQWEUDQQWH�QXQ�YRQ�$EWHLO�]X�$EWHLO�HLQ�YHUKlQJQLVYROOHU�.OHLQNULHJ��
GHU�DXI�GHP�%DKQKRI�/LFKWHUIHOGH�2VW�]X�HLQHP�RIIHQHQ�)HXHUJHIHFKW�ZXUGH��

,FK�ZDU�PLW�HLQLJHQ�.DPHUDGHQ�RKQH�MHGH�$KQXQJ�GLHVHU�9RUJlQJH�XQG��EHUKDXSW�LKUHU�
0|JOLFKNHLW�YRQ�7UHEELQ�DXV�PLW�GHP�$XWR�YRUJHIDKUHQ��XP�GHQ�UHLEXQJVORVHQ�$EWUDQVSRUW�
GHU�6$��YRP�%DKQKRI�/LFKWHUIHOGH�2VW�PLW� YRU]XEHUHLWHQ��9RU�GHP�%DKQKRI� VWDQGHQ�VFKRQ�
VFKZDU]H�0HQVFKHQPDVVHQ�� GLH�GLH� DQUROOHQGH�6$�� HUZDUWHWHQ�� XP� VLH� DXI� LKUHP�0DUVFK� LQ�
GHQ�%HUOLQHU�:HVWHQ�DQ�GHQ�%�UJHUVWHLJHQ�]X�IODQNLHUHQ�XQG�]X�EHJOHLWHQ��

.XU]� YRU� (LQUROOHQ� GHV� =XJHV� HUUHLFKWH� GLH� 6SDQGDXHU� 6$���
GLH�GHQ�$XIPDUVFK�LQ�7UHEELQ�DXI�/DVWDXWRV�PLWJHPDFKW�KDWWH��GHQ�
%DKQKRIVYRUSODW]�XQG�VWHOOWH�VLFK� LQ�GHU�1lKH�]XP�$EPDUVFK�DXI��
'HU� =XJ� UROOWH� LQ� GLH� %DKQKRIVKDOOH�� XQG� ZlKUHQG� GLH� GUDX�HQ�
KDUUHQGHQ� *HVLQQXQJVIUHXQGH� QRFK� GLH� HLQPDUVFKLHUHQGH� 6$��
HUZDUWHWHQ��HQWZLFNHOWH�VLFK�DXI�GHP�%DKQVWHLJ�VHOEVW�HLQ�OHEKDIWHV�
3LVWROHQIHXHU��GDV�ZLU�PLW�(UVWDXQHQ�XQG�RKQH�$KQXQJ��ZDV�VHLQH�
HLJHQWOLFKH� 8UVDFKH� VHLQ� NRQQWH�� YRQ� GUDX�HQ� YHUQDKPHQ�� *OHLFK�
GDUDXI� VFKRQ� ZLUG� HLQ� VFKZHUYHUZXQGHWHU� 6$��.DPHUDG� DXV� GHP�
%DKQKRI� KHUDXVJHWUDJHQ�� XQG� GLH� HQWVHW]WHQ� 0HQVFKHQPDVVHQ�
HUIDKUHQ�� GD� GLH� 6$�� LQ� GHP� $XJHQEOLFN�� LQ� GHP� GHU� =XJ� VLFK
ZLHGHU� LQ�%HZHJXQJ�VHW]WH��YRQ�GHQ�5RWHQ�)URQWNlPSIHUQ��GLH�ELV�
]XP� $QKDOWHU� %DKQKRI� ZHLWHUIXKUHQ� XQG� VLFK� RIIHQEDU� LQ� LKUHQ�
$EWHLOHQ� DEVROXW� VLFKHU� ZlKQWHQ�� DXI� GDV� VFKZHUVWH� EHVFKRVVHQ�
ZRUGHQ� LVW�� ,P� VHOEHQ� $XJHQEOLFN� VSULQJW� HLQ� EHKHU]WHU� 6$��0DQQ� LQ� HLQ� $EWHLO� GHV�
DEIDKUHQGHQ�=XJHV��]LHKW�GLH�1RWEUHPVH�XQG�EULQJW�GHQ�=XJ�]XP�+DOWHQ��(LQ�6$��)�KUHU�OLHJW�
PLW� VFKZHUHP� %DXFKVFKX� DXI� GHP� %DKQVWHLJSIODVWHU�� DQGHUH� KDEHQ� %HFNHQ� XQG�
%HLQVFK�VVH�� 'LH� 6$��9HUElQGH� VHOEVW� VLQG� ELV� ]XU� 6LHGHKLW]H� HPS|UW� XQG� QHKPHQ� DQ� GHQ�
IHLJHQ�$WWHQWlWHUQ�HLQH�]ZDU�NXU]H��DEHU�XPVR�ZLUNVDPHUHQ�5DFKH��'DV�6FKLFNVDO�ZLOO�HV��GD�
PLWWHQ�XQWHU�GHQ�.RPPXQLVWHQ�HLQHU�LKUHU�/DQGWDJVDEJHRUGQHWHQ�VLW]W��'DPLW�ZHUGHQ�GLHVPDO�
QLFKW� QXU� GLH� 9HUI�KUWHQ�� VRQGHUQ� DXFK� HLQHU� GHU� IHLJHQ� 9HUI�KUHU� YRP� 6WUDIJHULFKW� GHU�
9HUIROJWHQ� PLWEHWURIIHQ�� (V� NRVWHW� 0�KH�� GLH� WREHQGH� 0DVVH� GDYRQ� DE]XKDOWHQ�� VLFK� ]X�
8QEHVRQQHQKHLWHQ� KLQUHL�HQ� ]X� ODVVHQ��9RQ�$XIVFKUHLHQ� GHU�:XW� XQG�(PS|UXQJ� EHJOHLWHW��
YHUODVVHQ� GLH� .RPPXQLVWHQ� XQWHU� 3ROL]HLVFKXW]� GHQ� %DKQKRI�� ,Q ZHQLJHQ� $XJHQEOLFNHQ�
NRPPW�ZLHGHU�2UGQXQJ�LQ�GLH�6$��*OLHGHU�KLQHLQ��GHU�=XJ�VDPPHOW�VLFK�]XP�$EPDUVFK��XQG�
HLQ�SDDU�0LQXWHQ�VSlWHU�]LHKW�HU�VFKZHLJHQG�XQG�YHUELVVHQ�GXUFK�GHQ�GXQNOHQ�6WDGWWHLO��GHP�
%HUOLQHU�:HVWHQ�]X��

'DV�ZDU�GDV�HUVWHPDO��GD� GDV�3IODVWHU�GHU�5HLFKVKDXSWVWDGW�YRP�0DUVFKWULWW�GHU�6$��
%DWDLOORQH� HUNODQJ�� GLH� 6$�� ZDU� VLFK� GHU� *U|�H� GLHVHV� $XJHQEOLFNV� YROODXI� EHZX�W�� 4XHU�
GXUFK� /LFKWHUIHOGH�� 6WHJOLW]�� :LOPHUVGRUI� HUUHLFKW� GHU� =XJ� GDV� =HQWUXP� GHV� :HVWHQV� XQG�
P�QGHW�]XU�+DXSWYHUNHKUVVWXQGH�PLWWHQ�LQ�GLH�-XGHQPHWURSROH��DXI�GHQ�:LWWHQEHUJSODW]��HLQ��

(V�ZXUGHQ�]X�VSlWHU�$EHQGVWXQGH�QRFK�HLQ�SDDU�IUHFKH�+HEUlHU��GLH�LKU�XQJHZDVFKHQHV�
0DXO�RIIHQEDU�QLFKW� LP�=DXPH�KDOWHQ�NRQQWHQ��PLW�HLQ�SDDU�GHUEHQ�2KUIHLJHQ�EHGDFKW��8QG�
GDV� JDE� GDQQ� DP� DQGHUHQ� 7DJ� GHU� M�GLVFKHQ� 3UHVVH� ZLOONRPPHQHQ� $QOD� ]X� HLQHU�
KHPPXQJVORVHQ�XQG�ZLGHUZlUWLJHQ�+HW]NDPSDJQH��'LH� -RXUQDLOOH� �EHUVFKOXJ�VLFK�JHUDGH]X�

0LW�GLHVHQ�6WDKOKHOPKRUGHQ�ZLOO�>XQOHVHUOLFK@�DP����XQG����0DL�VHLQHQ�6LHJHV]XJ�LQ�%HUOLQ�KDOWHQ�XQG�GHQ�
$UEHLWHUPRUG� ZLHGHUKROHQ�� 'LH� $UEHLWHUVFKDIW� PX� GHQ� $EZHKUNDPSI� RUJDQLVLHUHQ�
$UEHLWHU��$QJHVWHOOWH��+LQHLQ LQ�GLH�HLQ]LJH�:HKU� XQG�6FKXW]RUJDQLVDWLRQGHU�$UEHLWHUVFKDIW�� LQ�GHQ�5RWHQ�
)URQWNlPSIHU�%XQG�$XIQDKPHQ�ZHUGHQ�HQWJHJHQJHQRPPHQ�EHL�>5HVW�XQOHVHUOLFK@

6$��6SDQGDX
�6WDQGDUWHQWUlJHU�
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LQ�:XW� XQG� WROOHU� 9HUOHXPGXQJ�� 'DV� %HUOLQHU� 7DJHEODWW� UHGHWH� EHUHLWV� YRQ� HLQHP� 3RJURP��
'DPDOV� WDXFKWH� ]XP� HUVWHQPDO� LQ GHQ� 6SDOWHQ� GHU� %|UVHQSUHVVH� GHU� �KDUPORVH� 3DVVDQW�
M�GLVFKHQ�$XVVHKHQV��DXI��-HQHU�KDUPORVH�3DVVDQW��YRQ�GHP�PDQ�JODXEHQ�PDFKHQ�ZROOWH��GD�
HU�� QXU� ZHLO� HU� M�GLVFK� DXVVDK�� YRQ� URKHQ� 6WUROFKHQ� EOXWLJ� QLHGHUJHVFKODJHQ� ZXUGH��
:HKOHLGLJH�$XJHQ]HXJHQEHULFKWH� I�OOWHQ� GLH� 6SDOWHQ� GHU� DXIJHUHJWHQ� -XGHQSUHVVH��0DQ� ULHI�
]XP�6HOEVWVFKXW]�DXI��PDQ�VFKULH��GURKWH�XQG�UDQGDOLHUWH��PDQ�DSSHOOLHUWH�DQ�3ROL]HL�XQG�6WDDW�
XQG� YHUODQJWH� VW�UPLVFK�� GD� GHP� VFKDPORVHQ�7UHLEHQ� GHU�+DNHQNUHX]OHU� HLQ�(QGH�EHUHLWHW�
ZHUGH�� 0DQ� HUNOlUWH�� GLH� 5HLFKVKDXSWVWDGW� VHL� QLFKW� 0�QFKHQ�� PDQ� P�VVH� GHQ� $QIlQJHQ�
:LGHUVWDQG�OHLVWHQ��ZDV�VLFK�KLHU�DXI�GHQ�6WUD�HQ�EUHLWPDFKH��VHL�NHLQH�3ROLWLN�PHKU��GDV�VHL�
RUJDQLVLHUWHV� 9HUEUHFKHUWXP�� XQG� 9HUEUHFKHU� P��WHQ� GLH� 6WUHQJH� GHV� *HVHW]HV� ]X� VS�UHQ�
EHNRPPHQ�� 'LH� 5RWH� )DKQH� ZDU� PLW� 0RVVH� XQG� 8OOVWHLQ� HLQ� +HU]� XQG� HLQH� 6HHOH�� 'LH�
M�GLVFKHQ� %HODQJH� ZDUHQ� EHGURKW�� XQG� GDQQ� VFKZLQGHQ� LPPHU� GLH� RKQHKLQ� QXU� N�QVWOLFK�
DXIJHVWHOOWHQ� SDUWHLSROLWLVFKHQ� 8QWHUVFKLHGH�� JDQ]� ,VUDHO� HUKRE� LQ� EHEHQGHU� (QWU�VWXQJ� GLH�
)RUGHUXQJ��%LV�KLHUKHU�XQG�QLFKW�ZHLWHU��9HUERW��9HUERW��

6FKZHUH�7DJH�EUDFKHQ�I�U�XQV�DQ��'DV�6FKLFNVDO�GHU�%HZHJXQJ�KLQJ�DQ�HLQHP�VHLGHQHQ�
)DGHQ�� (V� JLQJ� XP� 6HLQ� RGHU� 1LFKWVHLQ�� =ZDU� NRQQWH� GLHVPDO� HLQ� RIIHQHV� 9HUERW� QRFK�
YHUPLHGHQ� ZHUGHQ�� $EHU� ZLU� ZX�WHQ� QXQ�� GD� ZLU� YHUERWVUHLI� ZDUHQ� XQG� ZDUHQ� GDYRQ�
�EHU]HXJW�� GD� EHL� GHU� HUVWHQ� EHVWHQ�*HOHJHQKHLW� GDV�9HUERW� DXFK� SUDNWLVFK� DXVJHVSURFKHQ�
ZHUGHQ�Z�UGH��

$EHU� DQGHUHUVHLWV� JODXEWHQ�ZLU� DXFK�� GD� GLH�%HZHJXQJ� LQ� VLFK� VR�ZHLW�JHIHVWLJW�ZDU��
GD� VLH� MHGHQ� :LGHUVWDQG�� DXFK� GHQ� 7HUURU� GHV� 9HUERWV�� VFKOLH�OLFK� XQG� HQGOLFK� GRFK�
�EHUZLQGHQ�Z�UGH��8QEHLUUW�XQG�]LHOEHZX�W�VHW]WHQ�ZLU�GHQ�.DPSI�XP�GLH�5HLFKVKDXSWVWDGW�
IRUW�� RKQH� XQV� YRQ� GHU�$QJVW� XQG� )XUFKW� HLQHV� EHYRUVWHKHQGHQ�9HUERWV� LUJHQGZLH� KHPPHQ�
XQG�DXIKDOWHQ�]X�ODVVHQ�

'LH�6$��KDWWH�LKUH�HUVWH�JUR�H�3UREH�EHVWDQGHQ��9LHO�HKHU�DOV�GLH�3DUWHL�VHOEVW�KDWWH�VLH�
GLH� .ULVH� �EHUZXQGHQ� XQG� GHQ� .DPSI� EHJRQQHQ�� ,Q� ZHQLJHQ� :RFKHQ� VFKRQ� ZDUHQ� GLH�
SDUWHLPl�LJ�JHEXQGHQHQ�*UHQ]HQ�GHU�HKHPDOV�NOHLQHQ�6HNWH�JHVSUHQJW��GLH�%HZHJXQJ�EHVD�
QXQ�1DPH�XQG�5DQJ��=ZDU�I�OOWHQ�GLH�9HUZXQGHWHQ�GLH�.UDQNHQKlXVHU��XQG�6FKZHUYHUOHW]WH�
ODJHQ�]XKDXI�DXI�XQVHUHU�HLJHQHQ�.UDQNHQVWXEH��(LQLJH�UDQJHQ�PLW�GHP�7RGH��'XW]HQGZHLVH�
ZXUGH� 6$��0lQQHU� JUXQGORV� YHUKDIWHW� XQG� LQ� GLH� *HIlQJQLVVH� JHZRUIHQ�� 1DFK� ODQJHU��
]HUP�UEHQGHU�8QWHUVXFKXQJ�NDP�HV�]XP�3UR]H���XQG�LPPHU�ZDU�GHU�6$��0DQQ��GHU�QXU�VHLQ�
/HEHQ� YHUWHLGLJW� KDWWH�� GHU� $QJNODJWH� XQG� GHU� IHLJH� NRPPXQLVWLVFKH� +HW]HU� =HXJH� XQG�
$QNOlJHU� LQ�HLQHU�3HUVRQ��:HGHU�EHL�GHU�3ROL]HL�QRFK�EHL�GHU�5HJLHUXQJ�IDQGHQ�ZLU�GHQ�XQV�
]XVWHKHQGHQ��YHUIDVVXQJVPl�LJ�JHZlKUOHLVWHWHQ�6FKXW]��:DV�EOLHE�XQV�DQGHUHV��EULJ��DOV�XQV�
VHOEHU� ]X� KHOIHQ�� 1RFK� ZDUHQ� ZLU� NHLQH� 0DVVHQSDUWHL�� GLH� PLW� GHU� =DKO� LPSRQLHUWH�� 'LH�
%HZHJXQJ�ZDU�HLQ�NOHLQHU��YHUORUHQHU�+DXIHQ��GHU�LQ�XQJHEURFKHQHU�9HU]ZHLIOXQJ�JHJHQ�GHQ�
M�GLVFKHQ�8QJHLVW�GHU�5HLFKVKDXSWVWDGW�6WXUP�OLHI��

9HUDFKWHW�� YHUODFKW� XQG� YHUK|KQW�� �EHUVFK�WWHW� PLW� GHP� 6S�OLFKW� HLQHU� IHLJHQ�
SDUWHLSROLWLVFKHQ� 9HUOHXPGXQJ�� ]XP� 3DULD� KHUDEJHZ�UGLJW� XQG� ]XP� SROLWLVFKHQ� )UHLZLOG�
JHVWHPSHOW�� VR� PDUVFKLHUWHQ� GLH� %HUOLQHU� 6$��0lQQHU� KLQWHU� GHU� OHXFKWHQGHQ�� URWHQ�
+DNHQNUHX]IDKQH�LQ�HLQH�EHVVHUH�=XNXQIW�KLQHLQ��

(V� LVW� XQP|JOLFK�� VLH� DOOH� PLW� 1DPHQ� ]X� QHQQHQ�� GLH� VLFK� XP� GHQ� 9RUPDUVFK� GHU�
%HUOLQHU�%HZHJXQJ�XQYHUJlQJOLFKH�9HUGLHQVWH�HUZRUEHQ�KDEHQ��6LH�ZHUGHQ�QLFKW�HLQ]HOQ�LP�
%XFK�XQVHUHU�3DUWHLJHVFKLFKWH�YHU]HLFKQHW�VWHKHQ��GLH�GDI�U�%OXW�XQG�/HEHQ�HLQVHW]WHQ��$EHU�
GLH� 6$�� DOV� *DQ]HV�� DOV� SROLWLVFKH� .DPSIIRUPDWLRQ�� DOV� DNWLYLVWLVFKH�:LOOHQVEHZHJXQJ�� LKU�
WDSIHUHV� XQG� DXIULFKWLJHV� 7XQ� XQG� +DQGHOQ�� LKU� VWLOOHU�� XQSDWKHWLVFKHU� +HURLVPXV�� LKU�
GLV]LSOLQLHUWHV� +HOGHQWXP�� GDV� DOOHV� ZLUG� LQ� GHU� *HVFKLFKWH� GHU� QDWLRQDOVR]LDOLVWLVFKHQ�
%HZHJXQJ�XQYHUJlQJOLFK�VHLQ�
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7UlJHU�GLHVHU�VWRO]HQ�+DOWXQJ�LVW�QLFKW�HLQ�HLQ]HOQHU��(V�LVW�GLH�2UJDQLVDWLRQ�DOV�*DQ]HV��
GLH� 6$�� DOV� 7UXSSH�� GDV� EUDXQH� +HHU� DOV� %HZHJXQJ�� hEHU� DOO� GHP� DEHU� HUKHEW� GHU�
NlPSIHULVFKH� 7\S� GLHVHV� *HLVWHV�� GHU� XQEHNDQQWH� 6$��0DQQ�� VFKZHLJHQG�� PDKQHQG� XQG�
IRUGHUQG�VHLQ�HZLJHV�*HVLFKW��(V�LVW�MHQHU�SROLWLVFKH�6ROGDW��GHU�LQ�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�
%HZHJXQJ�DXIVWDQG� LP�'LHQVW�DQ�HLQHU�,GHH�VWXPP�XQG�RKQH�3DWKRV�VHLQH�3IOLFKW�WXW��HLQHP�
*HVHW]� JHKRUFKHQG�� GDV� HU�PDQFKPDO� QLFKW� HLQPDO� NHQQW� XQG� QXU�PLW� GHP�+HU]HQ� I�KOHQG�
XPVFKOLH�W��9RU�LKP�VWHKHQ�ZLU�LQ�(KUIXUFKW�VWLOO��

%OXWLJHU�$XIVWLHJ
'HU� 7HUURU� DOV� SROLWLVFKHV� .DPSIPLWWHO� ZDU� YRU� GHP� $XINRPPHQ� GHV� 0DU[LVPXV�

YROONRPPHQ� XQEHNDQQW�� (UVW� GHU� 6R]LDOGHPRNUDWLH� EOLHE� HV� YRUEHKDOWHQ�� LKQ� ]XU�
'XUFKIHFKWXQJ� SROLWLVFKHU� ,GHHQ� ]XU� $QZHQGXQJ� ]X� EULQJHQ�� 'LH� 6R]LDOGHPRNUDWLH� LVW� GLH�
HUVWH� SDUWHLSROLWLVFKH� 2UJDQLVDWLRQ� GHU� PDU[LVWLVFKHQ� .ODVVHQNDPSILGHRORJLH�� 6LH� VWHKW� DXI�
GHP�%RGHQ�GHV�3D]LILVPXV��'DV�KLQGHUW�VLH�DEHU�QLFKW�GDUDQ��LP�HLJHQHQ�/DQG�GHQ�EOXWLJVWHQ�
%�UJHUNULHJVJHGDQNHQ� ]X� SURSDJLHUHQ�� $OV� GLH� 6R]LDOGHPRNUDWLH� ]XP� HUVWHQPDO� SROLWLVFK�
DXIWUDW�� VWDQG� LKU� GHU� E�UJHUOLFKH� .ODVVHQVWDDW� IHVWJHI�JW� JHJHQ�EHU�� 'LH� SDUODPHQWDULVFKHQ�
3DUWHLHQ� KDWWHQ� VLFK� VFKRQ� LQ� VLFK� YHUKlUWHW� XQG� YHUNUXVWHW�� XQG� HV� VFKLHQ� XQP|JOLFK�� DXI�
SDUODPHQWDULVFK�GHPRNUDWLVFKHP�:HJH�DQ�GLH�0DVVH�KHUDQ]XNRPPHQ��+lWWH�GDV�%�UJHUWXP�
YRQ�$QIDQJ�DQ�GLH�PDU[LVWLVFKH�*HIDKU�HUNDQQW�XQG�VLH�QLFKW�QXU�LQ�GHQ�6\PSWRPHQ��VRQGHUQ�
DXFK� LQ� GHU� 8UVDFKH� EHNlPSIW�� GDQQ� ZlUH� HV� XQP|JOLFK� JHZHVHQ�� GD� GHU� 0DU[LVPXV� LQ�
'HXWVFKODQG� QHQQHQVZHUWHQ� $QKDQJ� JHZRQQHQ� KlWWH�� 'HU� GHXWVFKH� $UEHLWHU� GHQNW� VHLQHU�
1DWXU� XQG� $QODJH� QDFK� ZHGHU� LQWHUQDWLRQDO� QRFK� SD]LILVWLVFK�� (U� LVW� MD� DXFK� HLQ� 6RKQ� GHV�
QDWLRQDOHQ�� ZHKUKDIWHQ� GHXWVFKHQ� 9RONHV�� 1XU� ZHLO� GHU� 0DU[LVPXV� LKQ� OHKUWH�� GD�
DXVVFKOLH�OLFK� DXI� GHP� :HJH� GHV� SD]LILVWLVFKHQ� ,QWHUQDWLRQDOLVPXV� GLH� 'LNWDWXU� GHV
3UROHWDULDWV�]X�HUUHLFKHQ�VHL��QDKP�GHU�GHXWVFKH�$UEHLWHU�GLHVH�LKP�HLJHQWOLFKH�ZHVHQVIUHPGH�
,GHRORJLH�PLW� LQ�.DXI��'LH� 6R]LDOGHPRNUDWLH� LVW� LQ� LKUHQ�$QIlQJHQ� GXUFKDXV� QLFKW��ZLH� GHU�
1DPH� ZRKO� VDJHQ� P|FKWH�� GHPRNUDWLVFK� JHZHVHQ�� 6LH� KDW� LQ� LKUHU� 2SSRVLWLRQV]HLW� JHQDX�
GLHVHOEHQ�=LHOH�PLW�JHQDX�GHQVHOEHQ�0LWWHOQ�HUVWUHEW�ZLH�KHXWH�GHU�.RPPXQLVPXV��XQG�HUVW�
QDFK�GHU�%|UVHQUHYROWH�LP�1RYHPEHU�������DOV�VLH�GLH�0DFKW�IHVW�LQ�+lQGHQ�KDWWH�XQG�VLFK�LQ�
LKU�PLW�SDUODPHQWDULVFKHQ�0LWWHOQ�IHVWVHW]HQ�NRQQWH��ZXUGH�VLH SO|W]OLFK�GHPRNUDWLVFK��

,KUH� 9HUJDQJHQKHLW� DEHU� EHZLHV� GDV� JHQDXH� *HJHQWHLO�� 'D� ZDU� YRQ� %OXW� XQG�
%�UJHUNULHJ�� YRQ� 7HUURU� XQG� .ODVVHQNDPSI� GLH� 5HGH�� GD� ZROOWH� PDQ� GLH� NDSLWDOLVWLVFKHQ�
3DUWHLHQ�]X�3DDUHQ�WUHLEHQ��GD�ZXUGH�PDQ�QLFKW�P�GH��GLH�,GHDOH�GHU�1DWLRQ�]X�EHVXGHOQ�XQG�
IUHFK� XQG� DQPD�HQG� GLH� JUR�H� 9HUJDQJHQKHLW� GHV� GHXWVFKHQ� 9RONHV� ]X� YHUK|KQHQ��
5�FNVLFKWVORV�EHNlPSIWH�PDQ�GHQ�E�UJHUOLFKHQ�6WDDW�PLW�GHP�=LHO��DXI�VHLQHQ�7U�PPHUQ�GLH�
'LNWDWXU�GHV�3UROHWDULDWV�]X�HUULFKWHQ��

,Q�GLHVHP�.DPSI�KDW�GHU�SDUWHLSROLWLVFKH�7HUURU�HLQH�DXVVFKODJJHEHQGH�5ROOH�JHVSLHOW��
(U�ZXUGH�PLW�HLQHU�%HGHQNHQORVLJNHLW�]XU�$QZHQGXQJ�JHEUDFKW��GD� GLH�E�UJHUOLFKHQ�3DUWHLHQ�
QLFKW�GLH�JHULQJVWH�0|JOLFKNHLW�KDWWHQ��VLFK�DXV�HLJHQHU�.UDIW�GDJHJHQ�]XU�:HKU�]X�VHW]HQ��

(V�EOLHE�LKQHQ�QLFKWV�DQGHUHV��EULJ��DOV�PLW�GHQ�0LWWHOQ�GHV�6WDDWHV�LQ�3ROL]HL�XQG�+HHU�
GLHVHU�GURKHQGHQ�$QDUFKLH�]X�EHJHJQHQ��XQG�GLH�JDEHQ�GHQQ�DXFK�I�U�GLH�6R]LDOGHPRNUDWLH�
YRU� GHP� .ULHJ� GDV� ZLOOLJH� 2EMHNW� HLQHU� JHPHLQHQ� XQG� QLHGHUWUlFKWLJHQ� +HW]H� XQG�
9HUOHXPGXQJ�DE� 'HU�*DUGHOHXWQDQW��GLH�3LFNHOKDXEH��GHU�EUXWDOH��JHLVWORVH�6FKXW]PDQQ��GDV�
+HHU�� GDV�� LP� 'LHQVW� GHV� .DSLWDOLVPXV� VWHKHQG�� HLQH� JHLVWLJH� %HZHJXQJ� XQWHUGU�FNWH�� LQ�
GLHVHQ� *UHQ]HQ� EHZHJWHQ� VLFK� GLH� LPPHU� ZLHGHUNHKUHQGHQ� IUHFKHQ� $QS|EHOXQJHQ� GHU�
PDU[LVWLVFKHQ 3UHVVH��GLH�VLFK�GDV�NDLVHUOLFKH�'HXWVFKODQG�ZLGHUVSUXFKVORV�JHIDOOHQ�OLH���
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(V� ZDU� GLH� 6FKXOG� GHV� %�UJHUWXPV�� ZHQQ� GHU� 0DU[LVPXV� DXI� GLHVH� :HLVH� GLH�
)XQGDPHQWH�GHV�6WDDWHV�DQQDJHQ�XQG�XQWHUK|KOHQ�NRQQWH��RKQH�GD� LKP�GHU�6WDDW�VHOEVW�EHL�
VHLQHP�IUHYOHULVFKHQ�7XQ�LQ�GHQ�$UP�ILHO��'LH�6WDDWVREULJNHLW�JLQJ�YRQ�GHP�6WDQGSXQNW�DXV��
PDQ�P�VVH� GHQ�0DU[LVPXV� JHZlKUHQ� ODVVHQ�� LP�(UQVWIDOO�ZHUGH� GLH� 6R]LDOGHPRNUDWLH� VLFK�
GHQ�(UIRUGHUQLVVHQ�GHU�1DWLRQ�QLFKW�YHUVFKOLH�HQ�N|QQHQ��6\VWHPDWLVFK�ZXUGH�GDV�SROLWLVFKH�
%�UJHUWXP� LQ� GLHVHU� ,OOXVLRQ� HUKDOWHQ�� 8QG� VR� QXU� LVW� HV� ]X� YHUVWHKHQ�� GD� GHU� OHW]WH�
5HSUlVHQWDQW� GHV� NDLVHUOLFKHQ� 'HXWVFKODQG� LQ� GHU� HQWVFKHLGHQGHQ� 6FKLFNVDOVVWXQGH�PLW� GHQ�
:RUWHQ�� �,FK� NHQQH� NHLQH� 3DUWHLHQ� PHKU�� VRQGHUQ� QXU� QRFK� 'HXWVFKH��� JHZHUEVPl�LJHQ�
/DQGHVYHUUlWHUQ� GLH� +DQG� ]XP� %XQGH� UHLFKWH� XQG� GDPLW� LQ� YHUKlQJQLVYROOVWHU� :HLVH� GHU�
PDU[LVWLVFKHQ� $QDUFKLH� VHOEVW� ZlKUHQG� GHV� .ULHJHV� 7�U� XQG� 7RU� |IIQHWH�� $Q� MHQHP�
XQKHLOYROOHQ�7DJH��GD�6FKHLGHPDQQ�]XP�NDLVHUOLFKHQ�6WDDWVVHNUHWlU�HUQDQQW�ZXUGH��JLQJ�GLH�
*HVFKLFKWH� GHV� PRQDUFKLVFKHQ� 'HXWVFKODQG� HLJHQWOLFK� VFKRQ� ]X� (QGH�� (LQH� VHFK]LJMlKULJH�
QLHGHUWUlFKWLJH�XQG�YHUDQWZRUWXQJVORVH�3DUWHLKHW]H�KDWWH�GDPLW�GHQ�(UIROJ�JH]HLWLJW��GD� GDV�
DOWH�'HXWVFKODQG�]XVDPPHQEUDFK��XQG�GLH�6R]LDOGHPRNUDWLH�YRQ�GHQ�%DUULNDGHQ�KHUXQWHUVWLHJ�
XQG�LQ�GLH�bPWHU�HLQU�FNWH��

9RQ�GD�DE�KDW�GHU�JHPl�LJWH�0DU[LVPXV�VHLQH�7DNWLN�JHlQGHUW��$XV�GHQ�EOXWWULHIHQGHQ�
5HYROXWLRQlUHQ��GLH�ELV�]XP�=XVDPPHQEUXFK�GHV�DOWHQ�5HLFKV�XQWHU�GHU�-DNRELQHUP�W]H�GLH�
5HYROXWLRQ�RUJDQLVLHUW�KDWWHQ��ZXUGHQ�QXQ�PLW�HLQHPPDO�ZRKOVLWXLHUWH��IHWWH�SROLWLVFKH�%�UJHU�
LQ� )UDFN� XQG� =\OLQGHU�� 'LH� YRUGHP� GLH� ,QWHUQDWLRQDOH� VDQJHQ�� HUNOlUWHQ� QXQ� GDV�
'HXWVFKODQGOLHG� ]XU� 1DWLRQDOK\PQH�� 6LH� OHUQWHQ� VHKU� EDOG�� VLFK� JHZDQGW� DXI� GHQ�
SDUODPHQWDULVFK�GLSORPDWLVFKHQ� 3DUNHWWV� ]X� EHZHJHQ�� DEHU� VLH� KDWWHQ� QLFKW� LP� HQWIHUQWHVWHQ�
GLH�$EVLFKW��LKUH�HLJHQWOLFKHQ�=LHOH�DXI]XJHEHQ��

'LH�6R]LDOGHPRNUDWLH�ZLUG�HZLJ�GDV�EOHLEHQ��ZDV�VLH�YRQ�MH�ZDU��+|FKVWHQV�Ol�W�VLH�VLFK�
GD]X�KHUEHL��]HLWZHLOLJ�LKUH�SDUWHLSROLWLVFKH�7DNWLN�]X�lQGHUQ�XQG�GLH�0LWWHO�]X�ZHFKVHOQ��GLH�
VLH�LP�7DJHVNDPSI�]XU�$QZHQGXQJ�EULQJW��6RODQJH�VLH�LQ�GHU�0DFKW�VLW]W��ZLUG�VLH�DXI�5XKH�
XQG� 2UGQXQJ� VFKZ|UHQ� XQG� GHQ� EHVFKUlQNWHQ� 8QWHUWDQHQYHUVWDQG� GD]X� DQKDOWHQ�� GLH�
6WDDWVDXWRULWlW� ]X� UHVSHNWLHUHQ�� ,Q� GHP�$XJHQEOLFN� DEHU�� LQ� GHP� VLH� DXV� GHU�0DFKW� HQWIHUQW�
ZLUG�� NHKUW� VLH�ZLHGHU� LQ�GLH�2SSRVLWLRQ�]XU�FN��XQG�GLH�0HWKRGHQ��PLW�GHQHQ�VLH�GDQQ�GLH�
5HJLHUXQJ�EHNlPSIW��JOHLFKHQ�DXIV�+DDU�GHQHQ��GHUHQ�VLH�VLFK�YRU�GHP�.ULHJ�EHGLHQWH��

'HU�6WDDWVJHGDQNH��KLQWHU�GHP�VLH�VLFK�KHXWH�JOHL�QHULVFK�XQG�KHXFKOHULVFK�YHUELUJW��LVW�
EHL�LKU�QXU�HLQ�9RUZDQG��'HU�6WDDW��GDV�LVW�I�U�HLQHQ�PDU[LVWLVFKHQ�3DUWHLIXQNWLRQlU�LPPHU�QXU�
GLH� VR]LDOGHPRNUDWLVFKH� 3DUWHL�� 'LHVH� LGHQWLIL]LHUW� LKUH� SDUWHL�HJRLVWLVFKHQ� %HODQJH� PLW� GHQ�
%HODQJHQ�GHV�6WDDWHV��XQG�ZHQQ�VR� HLQ�=DKODEHQGVWUDWHJH�YRP��6FKXW]�GHU�5HSXEOLN��UHGHW��
GDQQ� PHLQW� HU� QXU� VHLQHQ� 3DUWHLSIHUFK�� GHQ� HU� PLW� VWDDWOLFKHQ� *HVHW]HQ� GHU� .ULWLN� GHU�
gIIHQWOLFKNHLW�HQW]LHKHQ�ZLOO��'HU�0DU[LVPXV�KDW�VLFK�QLH�JHlQGHUW��XQG�HU�ZLUG�VLFK�DXFK�QLH�
lQGHUQ��:LH� VHLQ� HLJHQWOLFKHV�:HVHQ�EHVFKDIIHQ� LVW�� GDV� ]HLJW� VLFK� LPPHU��ZHQQ�HLQH� MXQJH�
SROLWLVFKH�%HZHJXQJ�JHJHQ� LKQ�DXIVWHKW�XQG� LKP�GHQ�.DPSI�DQVDJW��'DQQ�ZLUG�DXFK� LQ�GHU�
6R]LDOGHPRNUDWLVFKHQ� 3DUWHL� XUSO|W]OLFK� LKUH� DOWH� 9HUJDQJHQKHLW� ZDFK�� XQG� GLHVHOEHQ�
.DPSIPLWWHO��GLH VLH�KHXWH�]XP�6FKHLQ�EHLP�SROLWLVFKHQ�*HJQHU�DEOHKQW�XQG�DOV�YHUlFKWOLFK�
HPSILQGHW�� VLQG� LKU� JHUDGH� JXW� JHQXJ�� VLH� JHJHQ� HEHQ� GHQVHOEHQ� *HJQHU� U�FNVLFKWVORV� ]XU�
$QZHQGXQJ�]X�EULQJHQ��

'HU�7HUURULVPXV�LVW�PLW�GHU�6R]LDOGHPRNUDWLH�JUR�JH]�FKWHW�ZRUGHQ��XQG�VRODQJH�HV�LQ�
'HXWVFKODQG�QRFK�HLQH�PDU[LVWLVFKH�2UJDQLVDWLRQ�JLEW��ZLUG�HU�QLFKW�PHKU�DXV�GHP�SROLWLVFKHQ�
.DPSIIHOG�YHUVFKZLQGHQ��%HGLHQW�DEHU�GHU�0DU[LVPXV�VLFK�U�FNVLFKWVORV�GHV�SDUWHLSROLWLVFKHQ�
7HUURUV�� GDQQ� GDUI� VHLQ� SROLWLVFKHU�*HJQHU� QLH� XQG� QLHPDOV� YRQ� YRUQKHUHLQ� HUNOlUHQ�� GD� HU�
VLFK� VHOEVW� DXFK� ]X� VHLQHP� HLJHQHQ� 6FKXW]� MHGHU� %UDFKLDOJHZDOW� EHJHEH��'HQQ� GDPLW� LVW� HU�
JDQ]�XQG�JDU�GHU�:LOON�U�GHV�PDU[LVWLVFKHQ�7HUURUV�DXVJHOLHIHUW��'DV�ZLUG�DXI�GLH�'DXHU�XP�
VR� XQHUWUlJOLFKHU�� DOV� GHU�0DU[LVPXV� VHLW� ����� IHVW� LQ� GHQ�bPWHUQ� XQG�%HK|UGHQ� VLW]W� XQG�
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GDPLW� GLH� 0|JOLFKNHLW� KDW�� GHP� SDUWHLSROLWLVFKHQ� 7HUURU� HLQH� ]ZHLWH�� ZHLWDXV� JHIlKUOLFKHUH�
6HLWH�]X�JHEHQ��GHQQ�QXQ�ZHUGHQ�QLFKW�QXU�GLH�.Q�SSHOEDQGHQ�GHV�.RPPXQLVPXV�DXI�RIIHQHU�
6WUD�H� MHGH�QDWLRQDOH�*HVLQQXQJ�XQG� MHGH�JHJHQWHLOLJH�0HLQXQJ�PLW�*HZDOW�QLHGHUVFKODJHQ��
DXI�GHU�DQGHUHQ�6HLWH�OHLVWHQ�LKQHQ�GLH�bPWHU�XQG�%HK|UGHQ�GDEHL�ZLOOLJ�+LOIVGLHQVWH��

'DV� (UJHEQLV� LVW�� GD� GDPLW� GLH� GHXWVFKH�
*HVLQQXQJ� ZHKUORV� GHP� 7HUURU� GHU� 6WUD�H� XQG�
GHU�9HUZDOWXQJ�SUHLVJHJHEHQ�LVW��

:LH�RIW�PX�WHQ�ZLU�HV�HUOHEHQ��GD� XQVHUH�
6$��0lQQHU�� GLH� QXU� GDV� SULPLWLYVWH� 5HFKW� GHU�
1RWZHKU��GDV�MHGHP�0HQVFKHQ�]XVWHKW��I�U�VLFK�LQ�
$QVSUXFK� JHQRPPHQ� KDWWHQ�� YRU� GLH� *HULFKWH�
JHVWHOOW�XQG�DOV�/DQGIULHGHQVEUHFKHU�]X�VFKZHUHQ�
*HIlQJQLV� XQG� =XFKWKDXVVWUDIHQ� YHUXUWHLOW�
ZXUGHQ��0DQ�NDQQ�YHUVWHKHQ��GD� XQWHU�GLHVHQ�8PVWlQGHQ�DXI�GLH�'DXHU�GLH�(PS|UXQJ�LQ�GHU�
QDWLRQDOHQ�2SSRVLWLRQ�ELV�]XU�6LHGHKLW]H�VWHLJW��0DQ�QLPPW�GHP�QDWLRQDOHQ�'HXWVFKODQG�GLH�
:DIIHQ�� PLW� GHQHQ� HV� VLFK� VHOEVW� JHJHQ� GHQ� 7HUURU� ]XU� :HKU� VHW]HQ� N|QQWH�� 'LH� 3ROL]HL�
YHUVDJW� LKP� GHQ� LKP� VWDDWVE�UJHUOLFK� ]XVWHKHQGHQ� 6FKXW]� I�U� /HEHQ� XQG� *HVXQGKHLW�� XQG�
YHUWHLGLJW� GHU� IULHGOLHEHQGH�0HQVFK� VFKOLH�OLFK� LQ� GHU� OHW]WHQ�9HU]ZHLIOXQJ� VHLQ�/HEHQ�PLW�
GHQ�EODQNHQ�)lXVWHQ��GDQQ�ZLUG�HU�REHQGUHLQ�QRFK�YRU�GHQ�5LFKWHU�JHVFKOHSSW��

.HLQ� REMHNWLY� HPSILQGHQGHU� 0HQVFK� NDQQ� EH]ZHLIHOQ�� GD� GLH� PDU[LVWLVFKH� 3UHVVH�
NHLQHUOHL� 0DQGDW� EHVLW]W�� GHP� 1DWLRQDOVR]LDOLVPXV� JHJHQ�EHU� GDV� 3ULQ]LS� YRQ� 5XKH� XQG�
2UGQXQJ�LQV�)HOG�]X�I�KUHQ��'HU�0DU[LVPXV�JHKW�JHJHQ�MHGH�XQEHTXHPH�0HLQXQJ�PLW�7HUURU�
YRU��QXU��ZR�GLHVH�VLFK�]XU�:HKU�VHW]W��VFKUHLW�GLH�-RXUQDLOOH�QDFK�GHU�DOWEHNDQQWHQ�0HWKRGH��
�+DOWHW� GHQ� 'LHE��� QDFK� GHP� 6WUDIULFKWHU�� 0DQ� VXFKW� GDQQ� GLH� gIIHQWOLFKNHLW� JODXEHQ� ]X�
PDFKHQ��GHU�1DWLRQDOVR]LDOLVPXV�EHGURKH�5XKH�XQG�6LFKHUKHLW��HU� WUDJH�=ZLHWUDFKW�XQG�+D�
LQ� GLH� .ODVVHQ� XQG� 6WlQGH�� XQG HV� VHL� GHVKDOE� QLFKW� P|JOLFK�� LKQ� �EHUKDXSW� SROLWLVFK� ]X�
ZHUWHQ��HU�JHK|UH�GHP�6WDDWVDQZDOW��

(V�ZLUG�HLQPDO�HLQHU�NRPPHQGHQ�QDWLRQDOEHZX�WHQ�6WDDWVI�KUXQJ�YRUEHKDOWHQ�VHLQ��I�U�
GDV�GHXWVFKH�'HXWVFKODQG�ZLHGHU�GDV�SULPLWLYVWH�5HFKW�GHU�1RWZHKU�]X�SURNODPLHUHQ��+HXWH�
LVW� HV� VR�� GD� MHGHU�� GHU� HV� QRFK� ZDJW�� VLFK� ]XP� 'HXWVFKWXP� ]X� EHNHQQHQ�� GDPLW� ]XP�
SROLWLVFKHQ� )UHLZLOG� JHVWHPSHOW� LVW�� HLQ�PDU[LVWLVFKHV� 6XEMHNW� OHLWHW� GDUDXV� DOOHLQ� VFKRQ� I�U�
VLFK�GDV�5HFKW�RGHU�JDU�GLH�3IOLFKW�KHU��GHP�7UlJHU�GLHVHU�*HVLQQXQJ�PLW�'ROFK�XQG�5HYROYHU�
]X�/HLEH�]X�U�FNHQ��

'LH�$EVLFKWHQ��GLH�GHU�0DU[LVPXV�EHL�GLHVHU�7DNWLN�YHUIROJW��VLQG�RKQH�ZHLWHUHV�NODU��(U�
ZHL���GD� VHLQH�0DFKW�LQ�GHU�+DXSWVDFKH�DXI�GHU�
%HKHUUVFKXQJ�GHU�6WUD�H�EHUXKW��

6RODQJH� HU� I�U� VLFK� DOOHLQ� GDV� 0DQGDW�
EHDQVSUXFKHQ� NRQQWH�� GLH�0DVVHQ� ]X� I�KUHQ� XQG�
XQWHU� GHP� 'UXFN� GHU� 6WUD�H� SROLWLVFKH�
(QWVFKHLGXQJHQ� QDFK� VHLQHP� %HOLHEHQ� ]X�
HU]ZLQJHQ��KDWWH�HU�NHLQHUOHL�$QOD���PLW�EOXWLJHQ�
0LWWHO� JHJHQ� GLH� E�UJHUOLFKHQ� 3DUWHLHQ�� GLH� VLFK�
GDV� MD� VFKZHLJHQG� JHIDOOHQ� OLH�HQ�� YRU]XJHKHQ��
$OV� DEHU� GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ�
DXIWUDW�XQG�I�U�VLFK�GDVVHOEH 5HFKW� LQ�$QVSUXFK�QDKP��GDV�GHU�0DU[LVPXV�DOV�VHLQ�5HVHUYDW�
UHNODPLHUWH�� ZDUHQ� 6R]LDOGHPRNUDWLH� XQG� .3'�� JH]ZXQJHQ�� PLW� 7HUURU� GDJHJHQ�
DQ]XNlPSIHQ�� (V� IHKOWH� LKQHQ� HLQHU� ORJLVFK� XQWHUEDXWHQ� QDWLRQDOLVWLVFKHQ� :HOWDQVFKDXXQJ�

0DUVFK�GXUFK�GDV�URWH�1HXN|OOQ

'LH�6$��PDUVFKLHUW�
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JHJHQ�EHU� DQ� JHLVWLJHQ� $UJXPHQWHQ�� XQG� VR� PX�WHQ� GDQQ� 'ROFK�� 5HYROYHU� XQG�
*XPPLNQ�SSHO�DP�(QGH�GLHVHQ�0DQJHO�HUVHW]HQ��

'LH� E�UJHUOLFKHQ� 3DUWHLHQ� OHEHQ� LPPHU� QRFK� LQ� GHP� ,UUZDKQ�� HV� EHVWlQGH� HLQ�
JUXQGVlW]OLFKHU� 8QWHUVFKLHG� ]ZLVFKHQ� 6R]LDOGHPRNUDWLH� XQG� .RPPXQLVPXV�� 6LH� VLQG� YRQ�
GHP� %HVWUHEHQ� JHOHLWHW�� GLH� 6R]LDOGHPRNUDWLH� ]X� HQWUDGLNDOLVLHUHQ� XQG� VLH� LQ� GLH�
VWDDWVSROLWLVFKH� 9HUDQWZRUWXQJ� HLQ]XVSDQQHQ�� 'DV� LVW� VLQQ� XQG� ]ZHFNORV�� HLQ� XQWDXJOLFKHU�
9HUVXFK� DP� XQWDXJOLFKHQ� 2EMHNW�� 'LH� 6R]LDOGHPRNUDWLH� ZLUG� VRODQJH� YHUDQWZRUWOLFK� ]XP�
6WDDW� VWHKHQ��VRODQJH�VLH�GHQ�6WDDW�EHKHUUVFKW��*HKW�VLH�DEHU� LKUHV�0LWEHVWLPPXQJVUHFKWV�DQ�
GHU� 3ROLWLN� YHUOXVWLJ�� GDQQ� SIHLIW� VLH� DXI� 6WDDWVDXWRULWlW� XQG� YHUVXFKW�� PLW� WHUURULVWLVFKHQ�
0LWWHOQ� 5XKH� XQG� 2UGQXQJ� ]X� VW|UHQ� XQG� VR� HLQH� LKU� IHLQGOLFKH� 5HJLHUXQJ� ]XP� 6WXU]� ]X�
EULQJHQ��

'LH� )HLJKHLW� GHU� E�UJHUOLFKHQ� 3DUWHLHQ� GHP� 0DU[LVPXV� JHJHQ�EHU� LVW� LQ� GHU�
3DUWHLJHVFKLFKWH�GHU�JDQ]HQ�:HOW�EHLVSLHOORV��'LH�E�UJHUOLFKHQ�3DUWHLHQ�KDEHQ�JDU�QLFKW�PHKU�
GLH�.UDIW�� GDV�9RON� ]X�PRELOLVLHUHQ� XQG�0DVVHQ� LQ�%HZHJXQJ� ]X� VHW]HQ��'HU� %�UJHU�ZLUG��
ZHQQ� HV� KRFK� NRPPW�� EHUHLW� VHLQ�� VHLQH� 3DUWHL� ]X� ZlKOHQ�� DEHU� QLFKWV� NDQQ� LKQ� GD]X�
YHUDQODVVHQ��I�U�VHLQH�3DUWHL�XQG�LKUH�SROLWLVFKHQ�=LHOH�DXI�GLH�6WUD�H�]X�JHKHQ��

$QGHUV� EHLP� 1DWLRQDOVR]LDOLVPXV�� (U� KDW� YRQ� $QIDQJ� DQ� QLFKW� LQ� GHQ� 3DUODPHQWHQ�
JHIRFKWHQ��

(U� EHGLHQWH� VLFK� YRQ� IU�K� DXI� PRGHUQHU�
3URSDJDQGDPLWWHO�� GHV� )OXJEODWWHV�� GHV� 3ODNDWHV��
GHU� 0DVVHQYHUVDPPOXQJ�� GHU�
6WUD�HQGHPRQVWUDWLRQ��'DEHL�PX�WH� HU� VHKU� EDOG�
GHP� 0DU[LVPXV� EHJHJQHQ�� =ZDQJVOlXILJ� HUJDE�
VLFK� GLH� 1RWZHQGLJNHLW�� LKQ� ]XP� .DPSI�
KHUDXV]XIRUGHUQ��XQG�HV�EOLHE�XQV�DP�(QGH�QLFKWV�
DQGHUHV� �EULJ�� DOV� XQV� GHUVHOEHQ� 0LWWHO� ]X�
EHGLHQHQ�� GLH� GHU� 0DU[LVPXV� ]XU� $QZHQGXQJ�
EUDFKWH��ZROOWHQ�ZLU�GHQ�.DPSI�HUIROJUHLFK�]X�(QGH�I�KUHQ��

'LH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�KDWWH�JDU�NHLQH�9HUDQODVVXQJ�YRQ�VLFK�DXV�PLW�GHP�
SDUWHLSROLWLVFKHQ�7HUURU�]X�EHJLQQHQ��,KU�=LHO�ZDU� GLH�0DVVHQ�]X�HUREHUQ��XQG�VLH�I�KOWH�VLFK�
VR�VLFKHU�LQ�LKUHP�HLJHQHQ�5HFKW��GD� VLH�VLFK�JXWHQ�*HZLVVHQV�MHGHU�*HZDOW�EHJHEHQ�NRQQWH��
'LH�$QZHQGXQJ�YRQ�*HZDOW�ZXUGH�HUVW�QRWZHQGLJ��DOV�PDQ�*HZDOW�JHJHQ�VLH�VHOEVW�DQVHW]WH��

8QG�GDV�ZDU�GHU�)DOO��YRU�DOOHP�LQ�MHQHQ�-DKUHQ��GD�GLH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�
QRFK�NOHLQ�ZDU�XQG�GHU�*HJQHU�KRIIHQ�GXUIWH��LP�%OXW�LKUH�$QIlQJH�HUVWLFNHQ�]X�N|QQHQ��DOV�
PDQ�LKUH�$QKlQJHU�DXI�GHQ�6WUD�HQ�QLHGHUVFKOXJ�LQ�GHP�*ODXEHQ��GDPLW�GLH�%HZHJXQJ�YRQ�
DX�HQ� VSUHQJHQ� XQG� DXIO|VHQ� ]X� N|QQHQ�� 'HU�0DU[LVPXV� KDWWH� GLH� $EVLFKW�� PLU� GHQVHOEHQ�
0LWWHOQ��GLH�HU�ELVKHU�PLW�VR�JUR�HP�(UIROJH�GHQ�E�UJHUOLFKHQ�3DUWHLHQ�JHJHQ�EHU�DQJHZDQGW�
KDWWH��QXQ�DXFK�GHQ�1DWLRQDOVR]LDOLVPXV�LQ�GLH�.QLHH�]X�]ZLQJHQ��

(U� KDWWH� VLFK� DOOHUGLQJV� GDULQ� VHKU� JHWlXVFKW�� 'HU� 1DWLRQDOVR]LDOLVPXV� HUNDQQWH� YRQ�
$QIDQJ� DQ� GHQ� 0DU[LVPXV� DOV� 3ULQ]LS� ULFKWLJ�� (U� ZDU� VLFK� DXFK� NODU� GDU�EHU�� GD� GHU�
0DU[LVPXV� EHL� GHU� HUVWHQ� LKP� GURKHQGHQ� *HIDKU� GDV� DOWH�� EHL� LKP� EHOLHEWH� 0LWWHO� GHU�
%UDFKLDOJHZDOW�ZLHGHU�]XU�$QZHQGXQJ�EULQJHQ�Z�UGH��HU�PX�WH�VLFK�GHVKDOE�VFKOLH�OLFK�]X�
GHPVHOEHQ�0LWWHO�DXFK�VHLQHUVHLWV�HQWVFKOLH�HQ��

'HU� :HJ� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ� LVW� PLW� %OXWVSXUHQ� JH]HLFKQHW�� 'DV�
YHUJRVVHQH� %OXW� DEHU� NRPPW� QLFKW� DXI� GDV� 6FKXOGNRQWR� GHU� 3DUWHL� VHOEVW�� VRQGHUQ� MHQHU�
2UJDQLVDWLRQHQ�� GLH� GHQ� 7HUURU� ]XP� SROLWLVFKHQ� 3ULQ]LS� JHPDFKW� XQG� MDKU]HKQWHODQJ� QDFK�
GLHVHP�3ULQ]LS�JHKDQGHOW�KDEHQ��

'LH�+LWOHU�-XJHQG�PDUVFKLHUW
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'HU� 0DU[LVPXV� HPSILQGHW� HV� VFKRQ� DOV�
IUHFKH� $QPD�XQJ��ZHQQ� HLQH� QLFKW�PDU[LVWLVFKH�
3DUWHL� �EHUKDXSW� DQ� GLH� 0DVVHQ� DSSHOOLHUW��
�EHUKDXSW� 9RONVYHUVDPPOXQJHQ� YHUDQVWDOWHW��
�EHUKDXSW� DXI� GLH� 6WUD�H� JHKW�� 'LH� 0DVVH�� GDV�
9RON�� GLH� 6WUD�H�� GDV� VLQG�� ZLH� GHU� 0DU[LVPXV�
JODXEHQ�PDFKHQ�P|FKWH�� XQEHVWULWWHQH�9RUUHFKWH�
GHU� 6R]LDOGHPRNUDWLH� XQG� GHV� .RPPXQLVPXV��
0DQ��EHUOl�W� GHQ� DQGHUHQ�3DUWHLHQ�3DUODPHQW�XQG�:LUWVFKDIWVYHUElQGH��'DV�9RON� DEHU� VROO�
GHP�0DU[LVPXV�JHK|UHQ��

1XQ� ZHQGHW� VLFK� GHU� 1DWLRQDOVR]LDOLVPXV� HEHQ� DQ� GLHVHV� 9RON�� (U� DSSHOOLHUW� DQ� GHQ�
0DQQ�YRQ�GHU�6WUD�H��HU�VSULFKW�VHLQH�6SUDFKH��UHGHW�YRQ�GHQ�1|WHQ�XQG�%HGUlQJQLVVHQ��GLH�
LKQ�EHGU�FNHQ��PDFKW�GLH�6DFKH�GHV�9RONHV�]X�VHLQHU�6DFKH� LQ�GHU�+RIIQXQJ��GD� GDV�9RON�
VHLQH� 6DFKH� DXFK� ]XU� 9RONHVVDFKH� PDFKH�� 8QG� GDPLW� LVW� GLH� GURKHQGH� *HIDKU� I�U� GHQ�
0DU[LVPXV�DXJHQEOLFNOLFK�JHJHEHQ��'DPLW�KDW�GHU�1DWLRQDOVR]LDOLVPXV�GLH�ZXQGH�6WHOOH�GHU�
6R]LDOGHPRNUDWLH�XQG�GHV�.RPPXQLVPXV�EHU�KUW�XQG�VLH�DQ�GHU�3RVLWLRQ�DQJHJULIIHQ��ZR�VLH�
JHVFKODJHQ� ZHUGHQ� N|QQHQ�� 'LH� 6R]LDOGHPRNUDWLH� LVW� GXUFK� HLQ� 6R]LDOLVWHQJHVHW]�
KLQGXUFKJHJDQJHQ�XQG�GXUIWH�GDEHL�GLH�(UIDKUXQJ�PDFKHQ��GD� PDQ�HLQH�JHLVWLJH�%HZHJXQJ�
DXI�GLH�'DXHU�QLFKW�PLW�PHFKDQLVFKHQ�0LWWHOQ�XQWHUGU�FNHQ�NDQQ��,P�*HJHQWHLO��GD� *HZDOW�
LPPHU�*HZDOW�HU]HXJW�XQG�GD���MH�KlUWHU�GHU�'UXFN�ZLUG��XP�VR�KlUWHU�DXFK�GHU�*HJHQGUXFN��

(V�LVW�NHLQ�=HLFKHQ�YRQ�.OXJKHLW��YRQ�UHYROXWLRQlUHU�+DOWXQJ�JDQ]�]X�VFKZHLJHQ��ZHQQ�
GLH�6R]LDOGHPRNUDWLH�LPPHU�XQG�LPPHU�ZLHGHU�GHQ�9HUVXFK�PDFKW��GHP�1DWLRQDOVR] LDOLVPXV�
PLW� GHQ� 0LWWHOQ� GHU� DPWOLFKHQ� 8QWHUGU�FNXQJ� ]X� EHJHJQHQ�� (V� NHQQ]HLFKQHW� LKUH� JDQ]H�
KHXFKOHULVFKH� 9HUORJHQKHLW�� ZHQQ� VLH� GDEHL� GHQ� 1DWLRQDOVR]LDOLVPXV� DOV� )ULHGHQVEUHFKHU�
KLQVWHOOHQ�ZLOO��'LHVHU�9HUVXFK�ZlUH� DXFK� �EHUDOO� XQG� LPPHU� NOlJOLFK�PL�OXQJHQ�� KlWWH� GLH�
E�UJHUOLFKH�3UHVVH� YRQ�$QIDQJ� DQ� GHU�:DKUKHLW� GLH�(KUH� JHJHEHQ� XQG� VLFK�JHZHLJHUW�� GHP�
0DU[LVPXV�EHL�GLHVHP�VWUlIOLFKHQ�XQG�YHUEUHFKHULVFKHQ�7XQ�+LOIVGLHQVWH�]X�OHLVWHQ��

'LH�E�UJHUOLFKH�3UHVVH�MHGRFK�HQWVSULFKW�GXUFKDXV�GHP�&KDUDNWHU�RGHU�EHVVHU�JHVDJW�GHU�
&KDUDNWHUORVLJNHLW� GHU� KLQWHU� LKU� VWHKHQGHQ� SDUODPHQWDULVFKHQ� ,QWHUHVVHQJUXSSHQ�� 0DQ� ZLOO�
GRUW�GHQ�)ULHGHQ�XP�GHV�)ULHGHQV�ZLOOHQ��0DQ�KDW� VLFK� MDKU]HKQWHODQJ�GHP�0DU[LVPXV�XQG�
VHLQHQ� WHUURULVWLVFKHQ� )RUGHUXQJHQ� ZLGHUVSUXFKVORV� JHEHXJW�� $Q� GLHVH� NUXPPH� +DOWXQJ� LVW�
PDQ�QXQ�JHZ|KQW��

'LH� E�UJHUOLFKHQ� 3DUWHLHQ� KDEHQ� GLH� $EVLFKW�� PLW� GHP�0DU[LVPXV� DXI� JXWHP� )X� ]X�
OHEHQ��RKQH�GDEHL�]X�EHGHQNHQ��GD� GHU�0DU[LVPXV�GHQ�PLW�GHP�%�UJHUWXP�DEJHVFKORVVHQHQ�
%XUJIULHGHQ�QXU�GDQQ�]X�KDOWHQ�EHUHLW�LVW��ZHQQ�PDQ�LKP�LQ�DOOHP�XQG�MHGHP�5HFKW�JLEW�XQG�
IUHLHV�6SLHO�Ol�W��

'LH� QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ� OHKQW� GLHVHQ� IDXOHQ�.RPSURPL� DE�� 6LH� KDW� GHP�
0DU[LVPXV�RIIHQ�XQG�EU�VN�HLQHQ�.DPSI�DXI�/HEHQ�XQG�7RG�DQJHVDJW��%DOG�VFKRQ�ZDU�GDV�
)HOG�� DXI� GHP� GLHVHU� .DPSI� DXVJHWUDJHQ� ZXUGH�� PLW� %OXWRSIHUQ� �EHUVlW�� XQG� KLHU� JLOW� HV�
IHVW]XVWHOOHQ�� GD� HV� GHU� E�UJHUOLFKHQ� |IIHQWOLFKHQ� 0HLQXQJ� DOO�EHUDOO� DQ� GHU� Q|WLJHQ�
=LYLOFRXUDJH�IHKOWH��VLFK�U�FNKDOWORV�DXI�GLH�6HLWH�GHV�REMHNWLYHQ�5HFKWV�]X�VWHOOHQ��GDV�MD�LP�
)DOO�GHV�(UIROJHV�OHW]WHQ�(QGHV�DXFK�LKU�VHOEVW�]XJXWH�NRPPHQ�VROOWH��

'LH� |IIHQWOLFKH� 0HLQXQJ� VFKZHLJW�� ZHQQ� QDWLRQDOVR]LDOLVWLVFKH� 6$��0lQQHU� DXI� GHQ�
6WUD�HQ�QLHGHUJHVFKRVVHQ�ZHUGHQ��

0DUVFK�GXUFK�6SDQGDX
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0DQ� WXW� GDV� PLW� HLQ� SDDU� =HLOHQ� LQ�
LUJHQGHLQHU� YHUVFKZLHJHQHQ� =HLWXQJVHFNH� DE��
0DQ� Ol�W� HLQH� VROFKH� 0LWWHLOXQJ� RKQH� MHGHQ�
.RPPHQWDU��0DQ� WXW� VR�� DOV� P��WH� GDV� VR� VHLQ��
'LH� PDU[LVWLVFKHQ� *D]HWWHQ� EULQJHQ� PHLVWHQV�
�EHUKDXSW� QLFKWV� GDYRQ�� 6LH� YHUVFKZHLJHQ� PLW�
6\VWHP� DOOHV�� ZDV� LKUH� HLJHQHQ� 2UJDQLVDWLRQHQ�
EHODVWHW�� XQG� ZHUGHQ� VLH� GXUFK� SHLQOLFKH�
8PVWlQGH� ]XP�5HGHQ�JH]ZXQJHQ�� VR�GUHKHQ� VLH�
GHQ�ZDKUHQ�6DFKYHUKDOW� LQV�JODWWH�*HJHQWHLO� XP��PDFKHQ�GHQ�$QJUHLIHU�]XP�$QJHJULIIHQHQ�
XQG� GHQ� $QJHJULIIHQHQ� ]XP� $QJUHLIHU�� VFKUHLHQ� =HWHU� XQG� 0RUGLR�� UXIHQ� QDFK� GHU�
6WDDWVJHZDOW�� PDFKHQ� GLH� |IIHQWOLFKH� 0HLQXQJ� PRELO� JHJHQ� GHQ� 1DWLRQDOVR]LDOLVPXV� XQG�
ZHWWHUQ� JHJHQ� HLQHQ� SDUWHLSROLWLVFKHQ�7HUURU�� GHQ� VLH� VHOEVW� HUVW� HUIXQGHQ�XQG� LQ�GLH�3ROLWLN�
HLQJHI�KUW� KDEHQ�� 8QG� ZLUG� HUVW� HLQPDO� HLQHP� PDU[LVWLVFKHQ� 0|UGHU� LQ� GHU� 1RWZHKU� HLQ�
+lUFKHQ� JHNU�PPW�� GDQQ� KHXOW� GLH� JDQ]H� 3UHVVH� DXI� YRU� :XW� XQG� (PS|UXQJ�� 'LH�
1DWLRQDOVR]LDOLVWHQ� ZHUGHQ� DOV� JHPHLQH� %OXWKHW]HU� XQG� $UEHLWHUP|UGHU� KLQJHVWHOOW�� MD� PDQ�
YHUOHXPGHW� VLH�� GD� VLH� DXV� EOR�HU� /XVW� DP� %OXWYHUJLH�HQ� KDUPORVH� 3DVVDQWHQ�
]XVDPPHQNQ�SSHOQ�XQG�QLHGHUVFKLH�HQ��

'LH� E�UJHUOLFKHQ� =HLWXQJHQ� KDEHQ� I�U� VROFKH�8QJHKHXHUOLFKNHLWHQ� QXU� HLQ� YRUQHKPHV�
6FKZHLJHQ� �EULJ�� 6LH� VLQG� YHUVFKZHQGHULVFK� LQ� /HLWDUWLNHOQ� XQG� .RPPHQWDUHQ�� ZHQQ� HLQ�
PDU[LVWLVFKHU� 6WUROFK� EHL� GHU� $EZHKU� VHLQHV� %OXWWHUURUV� ]X� 6FKDGHQ� NRPPW�� 9RQ�
1DWLRQDOVR]LDOLVWHQ�DEHU�LVW�QLH�XQG�QLUJHQGZR�LP�*XWHQ�GLH�5HGH��

'DV�ZLUNW�VLFK�LQ�EHVRQGHUV�YHUKHHUHQGHQ�)RUPHQ�LQ�GHQ�SUROHWDULVFKHQ�0DVVHQ�VHOEVW�
DXV�� GHQQ� GDGXUFK�� GD� PDQ� GHQ� 1DWLRQDOVR]LDOLVPXV� YRQ� YRUQKHUHLQ� DOV� ]ZHLWNODVVLJ�
EHKDQGHOW�� GD� PDQ� LKQ� ]XP�$EKXE� XQG�$EVFKDXP�GHU�0HQVFKKHLW� VWHPSHOW�� VHW]W� VLFK� LP�
9RON�GLH�0HLQXQJ�IHVW��PDQ�G�UIWH�XQG�EUDXFKH�GLHVH�%HZHJXQJ��EHUKDXSW�QLFKW�PHKU�QDFK�
UHFKWOLFKHQ�0D�HQ�]X�PHVVHQ��-HGHV�8QUHFKW��GDV�PDQ�DQGHUVZR�DOV�DXIUHL]HQG�XQG�HPS|UHQG�
HPSILQGHW��ZLUG� KLHU� ]X�5HFKW�XQG�*HUHFKWLJNHLW��0X� VLFK� HLQ�NRPPXQLVWLVFKHU�5DXIEROG��
GHVVHQ� HLJHQWOLFKHV� +DQGZHUN� MD� LP� SROLWLVFKHQ� 0RUG� EHVWHKW�� GDGXUFK� QLFKW� JHUDGH]X�
DXIJHIRUGHUW� I�KOHQ�� VHLQHQ� KHPPXQJVORVHQ� %OXWLQVWLQNWHQ� QDFK]XJHEHQ"� (U� ZHL� MD� YRQ�
YRUQKHUHLQ�� GLH� 3UHVVH� VFKZHLJW�� GLH� |IIHQWOLFKH� 0HLQXQJ� JLEW� LKP� UHFKW�� :LUG� HU� YRU� GLH�
*HULFKWH� ]LWLHUW�� GDQQ� K|FKVWHQV� DOV� =HXJH�� XQG� JHKW� HV� VFKOLPP� DXV�� GDQQ� HUKlOW� HU�ZHJHQ�
YHUERWHQHQ�:DIIHQEHVLW]HV�YLHOOHLFKW� HLQ�SDDU�0RQDWH�*HIlQJQLV��GLH� LKP�XQWHU�=XELOOLJXQJ�
PLOGHUQGHU�8PVWlQGH�LP�*QDGHQZHJ�HUODVVHQ�ZHUGHQ��

'DV�:RUW�YRQ�GHQ��SROLWLVFKHQ�.LQGHUQ��VSXNW�QRFK�LPPHU�LQ GHU�|IIHQWOLFKHQ�0HLQXQJ�
KHUXP��0DQ�KDW�VLFK�GDUDQ�JHZ|KQW��GHQ�.RPPXQLVPXV�QLFKW�HUQVW�]X�QHKPHQ��0DQ�VLHKW�LQ�
VHLQHQ� EOXWLJHQ� ([]VHVVHQ� QXU� JHOHJHQWOLFKH� (QWJOHLVXQJHQ� XQG� EULQJW� GDI�U� HLQ� ZHLWHV�
*HZLVVHQ�XQG�9HUVWlQGQLV�DXI��%HLGH�$XJHQ�ZHUGHQ�]XJHGU�FNW��ZHQQ�GLH�NRPPXQLVWLVFKH�
3UHVVH�]X�EOXWLJHP�%�UJHUNULHJ�KHW]W��XQG�I�U�GHQ�JHGXQJHQHQ�7VFKHNLVWHQ��GHU�EHL�1DFKW�XQG�
'XQNHO�HLQHQ�QDWLRQDOVR]LDOLVWLVFKHQ�6$��0DQQ�IHLJH�QLHGHUVFKLH�W��KDW�PDQ�HLQ�RIIHQHV�+HU]��
0DQ� XPKHJW� LKQ�PLW� GHUVHOEHQ� VRUJHQGHQ�*�WH��PLW� GHU�PDQ� LQ� GHU� 6HQVDWLRQVSUHVVH� HLQHQ�
6LWWOLFKNHLWVYHUEUHFKHU�RGHU�HLQHQ�0DVVHQP|UGHU�]X�EHKDQGHOQ�SIOHJW��

'HU�6$��0DQQ�LVW�GHU�/HLGWUDJHQGH�EHL�GLHVHP�YHUDQWZRUWXQJVORVHQ�7XQ��(U�I�KOW�VLFK�
LQ� GHU� IHLJHQ� %OXWKHW]H�� GLH� VWUDIORV� JHJHQ� LKQ� EHWULHEHQ� ZLUG�� QXU� QRFK� DOV� )UHLZLOG� GHV�
SROLWLVFKHQ� /HEHQV�� ,KQ� GDUI� PDQ� YHUK|KQHQ� XQG� YHUOHXPGHQ�� EHVSXFNHQ� XQG� WHUURULVLHUHQ��
EOXWLJ� SU�JHOQ� XQG� WRWVFKLH�HQ�� .HLQ� +DKQ� NUlKW� GDQDFK�� 'LH� HLJHQH� 3DUWHL� KDW� QLFKW� GLH�
0|JOLFKNHLW��LKP�6FKXW]�]X�JHZlKUHQ��'LH�2UJDQH�GHV�6WDDWHV�YHUVDJHQ�VLFK�LKP��GLH�3UHVVH�
QLPPW�QLFKW�I�U�LKQ��VRQGHUQ�JHJHQ�LKQ�3DUWHL��XQG�GLH� |IIHQWOLFKH�0HLQXQJ�HPSILQGHW�HV�DOV�

(LQH�JHIlKUOLFKH�(FNH



.DPSI�XP�%HUOLQ�«GHU�$QIDQJ«
-RVHSK�*RHEEHOV

� ����

GXUFKDXV�EHUHFKWLJW��GD� PDQ�LKQ�YRQ�GHQ�6WUD�HQ�YHUMDJW��+lWWH�GHU�1DWLRQDOVR]LDOLVPXV�VLFK�
MHPDOV�DXFK�QXU�HLQHQ�%UXFKWHLO�GHVVHQ�]XVFKXOGHQ�NRPPHQ� ODVVHQ��ZDV�GHU�.RPPXQLVPXV�
DOV�%OXWVFKXOG�DXI�VHLQ�*HZLVVHQ�JHODGHQ�KDW��GLH�%HK|UGHQ�KlWWHQ�LKQ�OlQJVW�PLW�6WXPSI�XQG�
6WLHO�DXVJHURWWHW��

'HQ�.RPPXQLVPXV�DEHU�Ol�W�PDQ�JHZlKUHQ��0DQ�VFKDXW�LKP�PLW�HLQHP�ODFKHQGHQ�XQG�
HLQHP� ZHLQHQGHQ� $XJH� ]X�� /HW]WHQ� (QGHV� NlPSIW� HU� MD� JHJHQ� HLQH� %HZHJXQJ�� GLH� DOOHQ�
YHUKD�W�XQG�DOOHQ�IHLQGOLFK�LVW��GLH��EHUDOO�DOV�OlVWLJH�XQG�XQEHTXHPH�.RQNXUUHQ]�HPSIXQGHQ�
ZLUG��9RQ�GHQ�bPWHUQ�DXV�ZlUH�HV��VR�PHLQHQ�GLH�9HUDQWZRUWOLFKHQ��QLFKW�P|JOLFK�� LKQ�PLW�
GHPVHOEHQ�(UIROJ�]X�EHNlPSIHQ��ZLH�GDV�DXI�GHU�6WUD�H�SUDNWLVFK�GHU�)DOO�LVW��

'LHVH� KLPPHOVFKUHLHQGH� 9HUDQWZRUWXQJV�
ORVLJNHLW� PX�WH� VLFK� YRU� DOOHP� LQ� %HUOLQ� VHOEVW�
IXUFKWEDU� XQG� IROJHQVFKZHU� DXVZLUNHQ�� 'LHVH�
9LHU�0LOOLRQHQ�6WDGW� ELHWHW� I�U� OLFKWVFKHXH�
SROLWLVFKH� (OHPHQWH� GHQ� EHTXHPVWHQ�
8QWHUVFKOXSI�� +LHU� VLW]W� GHU� 0DU[LVPXV� VHLW�
-DKU]HKQWHQ�IHVW�YHUDQNHUW�LQ�VLFKHUHQ�3RVLWLRQHQ��
+LHU� KDW� HU� VHLQH� JHLVWLJH� XQG� RUJDQLVDWRULVFKH�
=HQWUDOH�� 9RQ� KLHU� DXV� LVW� GDV� *LIW� LQV� /DQG�
KLQHLQJHJDQJHQ�� +LHU� KDW� HU� GLH� 0DVVHQ� LQ� GHU�
+DQG� XQG� HLQH� ZHLWYHU]ZHLJWH� SROLWLVFKH� 3UHVVH�
]XU� 9HUI�JXQJ�� +LHU� VWHKW� GLH� 3ROL]HL� LQ� VHLQHQ� 'LHQVWHQ�� +LHU� NDQQ� PDQ� GHQ�
1DWLRQDOVR]LDOLVPXV�PLW� DOOHQ�0LWWHOQ� QLHGHUKDOWHQ�� XQG�PDQ� LVW� OHW]WHQ�(QGHV� MD� DXFK�GD]X�
JH]ZXQJHQ�� GHQQ� ZHQQ� GHU� 1DWLRQDOVR]LDOLVPXV� %HUOLQ� HUREHUW�� GDQQ� LVW� HV� XP� GLH�
PDU[LVWLVFKH�9RUKHUUVFKDIW�LQ�JDQ]�'HXWVFKODQG�JHWDQ��

%HUOLQ�LVW�HLQH�6WDGW��LQ�GHU�PDQ�KlUWHU�XQG�PLWOHLGORVHU�GHQNW��DOV�LQ�MHGHU�DQGHUHQ�GHV�
5HLFKHV��'DV�DWHPEHUDXEHQGH�7HPSR�GLHVHV�$VSKDOWXQJHKHXHUV�KDW�GHQ�0HQVFKHQ�KHU] � XQG�
JHP�WORV�JHPDFKW��'LH�-DJG�QDFK GHP�*O�FN�XQG�GHU�.DPSI�XP�GDV�WlJOLFKH�%URW�QHKPHQ�LQ�
%HUOLQ� JUDXVDPHUH� )RUPHQ� DQ� DOV� LQ� GHU� 3URYLQ]�� -HGH� SDWULDUFKDOLVFKH� %LQGXQJ� LVW� KLHU�
]HUVW|UW�� 'LH� 5HLFKVKDXSWVWDGW� LVW� YRQ� JlUHQGHQ�0DVVHQ� EHY|ONHUW�� XQG� ELVKHU� KDW� HV� QRFK�
QLHPDQG�YHUVWDQGHQ��GLHVHQ�0DVVHQ�HLQH�LQQHUH�'LV]LSOLQ�XQG�HLQHQ�JUR�HQ�JHLVWLJHQ�,PSXOV�
]X�JHEHQ��

$XFK� GDV� VR]LDOH� (OHQG� ]HLJW� LQ� GLHVHU� 6WDGW� JDQ]� DQGHUH� $XVZ�FKVH� DOV� LP� �EULJHQ�
5HLFK��-DKU�XP�-DKU�NRPPHQ�7DXVHQGH�XQG�DEHU�7DXVHQGH�DXV�GHU�3URYLQ]�QDFK�%HUOLQ��XP�
KLHU�GDV�*O�FN�]X� VXFKHQ��GDV� VLH�PHLVWHQV�QLFKW� ILQGHQ�� ,Q�KLPPHODQVW�UPHQGHP�6FKZXQJ�
IRUGHUQ� VLH� GDV� 6FKLFNVDO� LQ� GLH� 6FKUDQNHQ�� XP� EDOG� VFKRQ� HQWPXWLJW� XQG� HQWQHUYW� LQ� GLH�
IRUPORVH�0DVVH�GHV�DQRQ\PHQ�:HOWVWDGWSUROHWDULDWV�]XU�FN]XVLQNHQ��

'HU�%HOLQHU�3UROHWDULHU�LVW�LQ�GHU�7DW�HLQ�6W�FN�+HLPDWORVLJNHLW��(U�HPSILQGHW�HV�VFKRQ�
DOV�*O�FN�� DXI� LUJHQGHLQHP�+LQWHUKRI� HLQHU�0LHWVNDVHUQH� VHLQ� NDUJHV�� WURVW� XQG� IUHXGORVHV�
'DVHLQ� IULVWHQ� ]X� G�UIHQ�� 9LHOH� VLQG� GD]X� YHUXUWHLOW�� RKQH� IHVWH� %OHLEH� XQG� +DEH� LQ� GHQ�
:DUWHVlOHQ�XQG XQWHU�GHQ�(LVHQEDKQEU�FNHQ�HLQ�9HU]ZHLIOXQJVOHEHQ�]X�YHJHWLHUHQ��GDV�HKHU�
HLQHU�+|OOH�JOHLFKW��

,Q�GLHVHU�6WDGW�IDQG�GHU�0DU[LVPXV�GDV�)HOG�I�U�VHLQH�VWDDWV]HUVW|UHULVFKHQ�7HQGHQ]HQ�
YRUEHUHLWHW��+LHU�ZDUHQ� VHLQHQ�ZLUNOLFKNHLWVIUHPGHQ� ,GHRORJLHQ�$XJHQ� XQG� 2KUHQ� JH|IIQHW��
+LHU�QDKP�PDQ�LKQ�ZLOOLJ�DXI�XQG�JODXEWH�DQ�LKQ�ZLH�DQ�HLQH�+HLOVERWVFKDIW�]XU�(UUHWWXQJ�DXV�
1RW�XQG�(OHQG��'HU�0DU[LVPXV�KDW�VHLQH�3RVLWLRQ�LQ�%HUOLQ�IHVW�DXVJHEDXW�XQG�YHUWHLGLJW��DOV�
GHU�1DWLRQDOVR]LDOLVPXV�VLFK�GDJHJHQ�LQ�%HZHJXQJ�VHW]WH��ZHKUWH�HU�VLFK��LQGHP�HU�GLH�/�JH�
YHUEUHLWHWH�� GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� KDEH� GLH� $EVLFKW�� GDV� LQWHUQDWLRQDOH�

+LWOHU�-XJHQG�PDUVFKLHUW
GXUFK�GHQ�URWHQ�6�GRVWHQ
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3UROHWDULDW�XQG�VHLQH�PDU[LVWLVFKHQ�.ODVVHQNDPSIRUJDQLVDWLRQHQ�]X�]HUVHW]HQ�XQG�]X�VSDOWHQ��
XP� HV� GDPLW� HLQ� I�U� DOOHPDO� GHQ�0lFKWHQ� GHV�.DSLWDOLVPXV� DXV]XOLHIHUQ�� ,Q� GLHVHU�$EZHKU�
ZDUHQ�VLFK�6R]LDOGHPRNUDWLH�XQG�.RPPXQLVPXV�HLQLJ��XQG�LP�6FKDWWHQ�GLHVHU�/�JH�VDK�PDQ�
EHL� GHQ� EUHLWHQ�� DUEHLWHQGHQ� 0DVVHQ� GHQ� 1DWLRQDOVR]LDOLVPXV� QXU� QRFK� DOV� UXFKORVHQ�
)ULHGHQVEUHFKHU�XQG�VFKDPORVHQ�)HLQG�GHU�,QWHUHVVHQ�GHU�LQWHUQDWLRQDOHQ�$UEHLWHUVFKDIW�DQ��

(V� GDXHUWH� LQ� %HUOLQ� QLFKW� ODQJH�� ELV� GHU� 0DU[LVPXV� GLH� *HIDKU� GHU�
QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ� HUNDQQWH�� $QGHUVZR� KDW� HU� XQV� MDKUHODQJ� QXU� EHOlFKHOW��
YHUK|KQW�RGHU�EHVWHQIDOOV�YHUOHXPGHW��,Q�%HUOLQ��EHUVDK�HU�VFKRQ�QDFK�]ZHLPRQDWLJHP�.DPSI�
GLH� 7UDJZHLWH� GHV� LKP� GURKHQGHQ� 9HUKlQJQLVVHV� XQG� VHW]WH� GDQQ� DXFK� JOHLFK� PLW� GHU�
$QZHQGXQJ� MHQHV� EOXWLJHQ�7HUURUV� HLQ�� GHQ� HU� LP� �EULJHQ�5HLFK�PDQFKPDO� VHKU� ]X� VHLQHP�
HLJHQHQ�6FKDGHQ�DOO]X�VSlW�YHUVXFKWH��

(V�LVW�HLQH�DOWH�:DKUKHLW��GD� 9HUIROJXQJHQ�LPPHU�QXU�GLH�6FKZDFKHQ�QLHGHUVFKODJHQ��
GD� GHU� 6WDUNH� DEHU� DQ� GHQ� 9HUIROJXQJHQ� ZlFKVW�� GD� HU� LQ� GHQ� %HGUlQJQLVVHQ� DQ� .UDIW�
JHZLQQW� XQG� GD� MHGHV�*HZDOWPLWWHO�� GDV�PDQ� LKP� JHJHQ�EHU� DQZHQGHW�� ]XOHW]W� QXU� VHLQHQ�
7URW]�YHUELWWHUW��

6R�ZDU�HV�DXFK�EHL�XQV��'LH�%HZHJXQJ�KDW�XQWHU�GHP�7HUURU�
GHU PDU[LVWLVFKHQ�%OXWKHW]H�8QEHVFKUHLEOLFKHV�]X�HUGXOGHQ�JHKDEW��
0DQFKPDO� XQG� RIW� VWDQGHQ� ZLU� QDKH� YRU� GHU� 9HU]ZHLIOXQJ�� $EHU�
]XOHW]W�UL� XQV�GDQQ�GRFK�LPPHU�ZLHGHU�GHU�+D� XQG�GHU�,QJULPP�
KRFK��:LU�KDEHQ�QLFKW�QDFKJHJHEHQ��XP�XQVHUHQ�)HLQGHQ�QLFKW�GDV�
6FKDXVSLHO� ELHWHQ� ]X� P�VVHQ�� GD� ZLU� XQWHU� GHU� %UXWDOLWlW� LKUHU�
.DPSIPLWWHO�]XVDPPHQEUDFKHQ��

%OXW� NLWWHW� DQHLQDQGHU�� -HGHU� 6$��0DQQ�� GHU� ILHO� RGHU� EOXWLJ�
JHVFKODJHQ�GLH�5HLKHQ�VHLQHU�.DPHUDGHQ�YHUOLH����EHUJDE�LKQHQ�DOV�
(UEH�7URW]�XQG�(PS|UXQJ��:DV�LKP�JHVFKHKHQ�ZDU��GDV�NRQQWH�MD�
DP�DQGHUHQ�7DJ�VHLQHP�1HEHQPDQQ�JHVFKHKHQ��XQG�ZHQQ�PDQ�LKQ�
VFKOXJ��GDQQ�ZDU�HV�GLH�3IOLFKW�VHLQHU�.DPHUDGHQ��GDI�U�]X�VRUJHQ��
GD� GLH� %HZHJXQJ� VWlUNHU� ZXUGH� XQG� PDQ� HV� QLFKW� PHKU� ZDJHQ�
NRQQWH�� VLH� ]X� VFKODJHQ�� $XV� MHGHP� (UPRUGHWHQ� VWDQGHQ� KXQGHUW� /HEHQGLJH� DXI�� 'LH�
EOXWEHGHFNWH� )DKQH� JHULHW� QLFKW� LQV� :DQNHQ�� 6LH� ZXUGH� XP� VR� WURW]LJHU� XQG� YHUELVVHQHU�
XPNODPPHUW�YRQ�GHQ�QHUYLJHQ�)lXVWHQ�LKUHV�7UlJHUV��

1LFKW�ZLU�KDEHQ�GDV�%OXW��GDV�YHUJRVVHQ�ZXUGH��JHZROOW��)�U�XQV�LVW�GHU�7HUURU�QLHPDOV�
ZHGHU�6HOEVW]ZHFN��QRFK�0LWWHO�]XP�=ZHFN�JHZHVHQ��6FKZHUHQ�+HU]HQV�PX�WHQ�ZLU�XQV�PLW�
*HZDOW� JHJHQ� *HZDOW� ZHQGHQ�� XP� GHQ� JHLVWLJHQ� 9RUPDUVFK� GHU� %HZHJXQJ� ]X� VLFKHUQ��
.HLQHVIDOOV� DEHU� ZDUHQ� ZLU� EHUHLW�� ZLGHUVSUXFKVORV� DXI� MHQH� VWDDWVE�UJHUOLFKHQ� 5HFKWH� ]X
YHU]LFKWHQ��GLH�GHU�0DU[LVPXV�IUHFK�XQG�DQPD�HQG�I�U�VLFK�DOOHLQ�UHNODPLHUHQ�ZROOWH��

:LU�JHVWHKHQ�RIIHQ��XQVHU�=LHO�ZDU�GLH�(UREHUXQJ�GHU�6WUD�H��0LW�GHU�6WUD�H�ZROOWHQ�ZLU�
GLH�0DVVHQ�XQG�GDV�9RON�I�U�XQV�JHZLQQHQ��8QG�DP�(QGH�GLHVHV�:HJHV�VWDQG�GLH�SROLWLVFKH�
0DFKW��'DUDXI�KDEHQ�ZLU�HLQ�$QUHFKW��GHQQ�ZLU�ZROOWHQ�PLW�GHU�0DFKW�QLFKW�XQVHUH�HLJHQHQ��
VRQGHUQ�GLH�,QWHUHVVHQ�GHU�1DWLRQ�YHUIHFKWHQ��

1LFKW� ZLU� KDEHQ� GHQ� )ULHGHQ� JHEURFKHQ�� 'HU� )ULHGH� ZXUGH� JHEURFKHQ�� DOV� GHU�
0DU[LVPXV� JOHLFKHV� 5HFKW� I�U� DOOH� QLFKW� DQHUNHQQHQ� ZROOWH� XQG� MHGHQ� PLW� EOXWLJHU� *HZDOW�
QLHGHU]XVFKODJHQ�YHUVXFKWH�� GHU� VLFK� DQPD�WH�� I�U� VLFK�GDVVHOEH�]X�EHDQVSUXFKHQ��ZDV�HU� LQ�
+lQGHQ�KDWWH��

9LHOOHLFKW� ZLUG� GDV� %�UJHUWXP� XQV� QRFK� HLQPDO� DXI� GHQ� .QLHQ� GDQNHQ�� GD� ZLU� GDV�
5HFKW�DXI�IUHLH�0HLQXQJVlX�HUXQJ�DXFK�DXI�GHU�6WUD�H�XQWHU�EOXWLJHP�(LQVDW]�LQ�'HXWVFKODQG�
ZLHGHU�HUNlPSIW�KDEHQ��9LHOOHLFKW�ZHUGHQ�HLQPDO�GLH�E�UJHUOLFKHQ�*D]HWWHQ�LQ�XQV�GLH�ZDKUHQ�

8QG�GRFK�
3RVWNDUWH�YRQ�0M|QLU
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5HWWHU� DXV� PDU[LVWLVFKHU� *HLVWHVNQHFKWVFKDIW� XQG� EROVFKHZLVWLVFKHP� *HVLQQXQJVWHUURU�
HUNHQQHQ��8QV�JHO�VWHW�QLFKW�QDFK�E�UJHUOLFKHQ�6\PSDWKLHQ��DEHU�ZLU�JODXEWHQ��ZHQLJVWHQV�LP�
.DPSI�XP�GLH�:LHGHUKHUVWHOOXQJ�YRQ�*HVLWWXQJ�XQG�ZDKUHU�2UGQXQJ��YRQ�9RONVIULHGHQ�XQG�
QDWLRQDOHU� 'LV]LSOLQ� DXI� GLH� JHUHFKWH� XQG� REMHNWLYH� :�UGLJXQJ� GHU� E�UJHUOLFKHQ� 3UHVVH�
UHFKQHQ�]X�N|QQHQ��

'LHVH� +RIIQXQJ� KDW� XQV� EHWURJHQ�� XQG� ZHQQ� KHXWH� LQ� ZHLWHQ� .UHLVHQ� GHU�
QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ� HLQH� JUHQ]HQORVH� 9HUDFKWXQJ� E�UJHUOLFKHU�
*HVLQQXQJVIHLJKHLW� XP� VLFK� JHJULIIHQ� KDW�� VR� LVW� GDV� QLFKW� GLH� )ROJH� SDUWHLSROLWLVFKH�+HW]H�
VRQGHUQ� HLQH� JHVXQGH� XQG� QDW�UOLFKH� 5HDNWLRQ� DXI� MHQHQ�0DQJHO� DQ� =LYLOFRXUDJH�� GHQ� GDV�
%�UJHUWXP�XQVHUHU�%HZHJXQJ�JHJHQ�EHU�LPPHU�XQG�LPPHU�ZLHGHU�JH]HLJW�KDW��8QV�VLQG�GLH�
*U�QGH�QLFKW�XQEHNDQQW��GLH�GHU�%LOGXQJVSKLOLVWHU�]XU�5HFKWIHUWLJXQJ�GLHVHU�LQIDPHQ�+DOWXQJ�
LPPHU�ZLHGHU� LQV�)HOG� I�KUW��0DQ�VDJW��GHU�.DPSI��ZLH�ZLU� LKQ� I�KUHQ�� VHL�ZHQLJ�YRUQHKP�
XQG�HQWVSUHFKH�QLFKW� GHQ� LQ� HU]RJHQHQ�.UHLVHQ� �EOLFKHQ�8PJDQJVIRUPHQ��0DQ�KlOW�XQV� I�U�
RUGLQlU�� ZHQQ� ZLU� GLH� 6SUDFKH� GHV� 9RONHV� VSUHFKHQ�� GLH� DOOHUGLQJV� HLQ� DUURJDQWHU� 6SLH�HU�
ZHGHU�]X�UHGHQ�QRFK�]X�YHUVWHKHQ�YHUPDJ��

'HU� %�UJHU� ZLOO� GHQ� )ULHGHQ� XP� GHV�
)ULHGHQV� ZLOOHQ�� DXFK� ZHQQ� HU� GHU� /HLGWUDJHQGH�
HLQHV�IDXOHQ�)ULHGHQV�LVW��:LH�GHU�0DU[LVPXV�GLH�
6WUD�H� HUREHUWH�� ]RJ� HU� VLFK� IHLJH� LQ� VHLQH� YLHU�
3IlKOH� ]XU�FN�� XQG� YHUVFK�FKWHUW� XQG� lQJVWOLFK�
VD� HU� KLQWHU� GHQ� *DUGLQHQ�� DOV� GLH� 63'�� GLH�
E�UJHUOLFKH� :HOWDQVFKDXXQJ� DXV� GHU�
gIIHQWOLFKNHLW� YHUWULHE� XQG� LQ� PDVVLYHP�$QJULII�
GDV� PRQDUFKLVFKH� 6WDDWVJHI�JH� ]XP� 6WXU]�
EUDFKWH�� 'LH� E�UJHUOLFKH� |IIHQWOLFKH� 0HLQXQJ�
VWHKW�PLW�GHU�M�GLVFKHQ�-RXUQDLOOH�LQ�HLQHU�HLQKHLWOLFKHQ�)URQW�JHJHQ�GHQ�1DWLRQDOVR]LDOLVPXV��
6LH�JUlEW�VLFK�GDPLW�LKU�HLJHQHV�*UDE�XQG�EHJHKW�DXV�$QJVW�YRU�GHP�7RGH�6HOEVWPRUG��

*HUDGH]X� DXIUHL]HQG� DEHU� LVW� GLH�YHUVWHFNWH�XQG�KHXFKOHULVFKH�*HPHLQVDPNHLW�� GLH� LP�
.DPSI� JHJHQ� GHQ� 1DWLRQDOVR]LDOLVPXV� GLH� GHPRNUDWLVFK�PDU[LVWLVFKH� 3UHVVH� PLW� GHU�
NRPPXQLVWLVFK�LQWHUQDWLRQDOHQ� YHUELQGHW��:HQQ� GLH� 5RWH� )DKQH� VLFK� PDQFKPDO� LP� .DPSI�
JHJHQ� XQV� DXI� GLH� %OlWWHU� GHV� 8OOVWHLQ� RGHU� 0RVVH�.RQ]HUQV� EHUXIW�� HWZD� LQ� GHU�
5HGHZHQGXQJ��GD� VHOEVW�HLQ�E�UJHUOLFKHV�%ODWW��ZLH�GLH�9RVVLVFKH�=HLWXQJ��LQ�GLHVHP�)DOO�PLW�
LKU� HLQHU� 0HLQXQJ� VHL�� VR� KDEHQ� ZLU� GDI�U� QXU� QRFK� HLQ� PLWOHLGLJHV� XQG� YHUVWlQGQLVYROOHV�
/lFKHOQ��EULJ��1DW�UOLFKHUZHLVH�ZLUG�GLH�9HUVFKZlJHUXQJ�QLFKW� VR�ZHLW�JHWULHEHQ��GD� PDQ�
VLFK�RIIHQ�XQWHU�GHQ�/LQGHQ�JU��W��$EHU�ZHQQ�PDQ�DOOHLQ�]X�+DXVH�LVW��GDQQ�KDW�VLFK�LPPHU�
QRFK�DOOHV�JHIXQGHQ��XQG�ZR�GLH�JHVDPW�M�GLVFKHQ�%HODQJH�GXUFK�XQV�EHGURKW�ZDUHQ��GD�QDKP�
PDQ�GDQQ� DXFK� LQ� GHU�$QJVW� NHLQHQ�$QVWDQG�PHKU�� GLH� UDVVHQPl�LJH�9HUZDQGWVFKDIW� RIIHQ�
]XU�6FKDX�]X�WUDJHQ��

*HJHQ�XQV�VLQG�VLH�LPPHU�HLQLJ��:HQQ�HV�JLOW��HLQHQ�XQVHUHU�)�KUHU�YRU�GLH�*HULFKWH�]X�
VFKOHSSHQ��GHQ�0RUG�DQ�HLQHP�6$��0DQQ�YRU�GHU�gIIHQWOLFKNHLW�]X�YHUKHLPOLFKHQ�RGHU�URWH�
/DQGIULHGHQVEUHFKHU�PLW�JOHL�QHULVFKHQ�/�JHQ� LQ�6FKXW]�]X�QHKPHQ��GDQQ�]HLJW�VLFK� LPPHU�
ZLHGHU� MHQH� QLFKWVZ�UGLJH�� YHUEUHFKHULVFKH� (LQKHLWVIURQW� YRP� U|WHVWHQ� .ODVVHQNDPSIRUJDQ�
ELV� ]XP� VHUL|VHQ� M�GLVFKHQ�:HOWEODWW�� 'DQQ� VFKODJHQ� VLH� OlUPHQG� LQ� GLHVHOEH� .HUEH��'DQQ�
PDFKHQ� VLH� DXV� LKUHP�+HU]HQ� NHLQH�0|UGHUJUXEH� XQG� VDJHQ� HV� DOOHU�:HOW�� GD� VLH� %U�GHU�
HLQHV�%OXWHV�XQG�HLQHU�*HVLQQXQJ�ZDUHQ�XQG�VLQG��

,FK� HULQQHUH� PLFK� KHXWH� QRFK� OHEKDIW� HLQHU� (SLVRGH�� GLH� VLFK� LQ� MHQHQ� EOXWLJHQ� XQG�
XQKHLOGURKHQGHQ�0RQDWHQ�QDFK�HLQHU�XQVHUHU�0DVVHQYHUVDPPOXQJHQ�LQ�%HUOLQ�DEJHVSLHOW�KDW��

,P�,QWHUHVVH�GHU�5XKH�XQG�2UGQXQJ
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'LH� NRPPXQLVWLVFKHQ� +RUGHQ� XPODJHUWHQ� GDV� 9HUVDPPOXQJVJHElXGH�� DXI� GHP� 6SUXQJ�
VWHKHQG�� XQVHUH� KHLPNHKUHQGHQ� 6$��/HXWH� ]X� �EHUIDOOHQ� XQG� EOXWLJ� QLHGHU]XVFKODJHQ��
7DJHODQJ�YRUKHU�KDWWH�GLH�-RXUQDLOOH�JHJHQ�XQV�JHKHW]W�XQG�JHSXWVFKW��'LH�2UJDQH�GHV�6WDDWHV�
YHUVDJWHQ�XQV�GHQ�6FKXW]��XQG�GLH�E�UJHUOLFKHQ�*D]HWWHQ�VFKZLHJHQ�IHLJH��

.XU]�YRU�9HUVDPPOXQJVVFKOX� EHVHW]WH�GLH�3ROL]HL� GLH�$XVJlQJH�GHV�6DDOHV��XQG�VLH��
GLH� QDFK� QRUPDOHP� (PSILQGHQ� JDU� NHLQH� DQGHUH� $XIJDEH� KDEHQ� NRQQWH�� DOV� GLH� GUDX�HQ�
KHUXPOXQJHUQGHQ�URWHQ�6SUHQJWUXSSV�]X�YHUMDJHQ�RGHU�GLQJIHVW�]X�PDFKHQ��VDK�LP�*HJHQVDW]�
GD]X� LKUH� VWDDWVHUKDOWHQGH� $XIJDEH� GDULQ�� GLH� GLH� 9HUVDPPOXQJ� YHUODVVHQGHQ� 6$��0lQQHU�
QDFK�:DIIHQ�]X�XQWHUVXFKHQ��

0DQ� IDQG�HLQ�SDDU�7DVFKHQPHVVHU�� HLQ�SDDU�6FKUDXEHQVFKO�VVHO�XQG�YLHOOHLFKW�DXFK� LQ�
*RWWHV� 1DPHQ� HLQHQ� 6FKODJULQJ�� ,KUH� %HVLW]HU� ZXUGHQ� DXI� /DVWDXWRV� JHSDFNW� XQG� ]XP�
$OH[DQGHUSODW]� WUDQVSRUWLHUW��(LQH�JUHQ]HQORVH��YHU]ZHLIHOWH�(PS|UXQJ�EHPlFKWLJWH�VLFK�GHU�
JDQ]HQ�9HUVDPPOXQJ��'D�WUDW�HLQ�HLQIDFKHU�6$��0DQQ�YRU�GHQ�GLHQVWWXHQGHQ�6FKXSRRIIL]LHU�
KLQ�� ]RJ� VHLQH�0�W]H� XQG� IUDJWH� LQ� GHYRWHU %HVFKHLGHQKHLW�� QXU�PLW� HLQHP� OHLVH� JUROOHQGHQ�
8QWHUWRQ���8QG�ZR��+HUU�+DXSWPDQQ��N|QQHQ�ZLU�GHQQ�QXQ�GLH�6lUJH�LQ�(PSIDQJ�QHKPHQ"��

,Q� GLHVHP� 6DW]�ZDU� DOOHV� JHVDJW�� 'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ�ZDU� HQWZDIIQHW�
XQG�ZHKUORV��6LH�ZDU�YRQ�DOOHQ�LP�6WLFK�JHODVVHQ��GHU�|IIHQWOLFKHQ�9HUIHPXQJ�SUHLVJHJHEHQ��
XQG�ZR� VLH� VLFK�PLW� GHQ� EHVFKHLGHQVWHQ�0LWWHOQ� GHU� 6HOEVWZHKU� JHJHQ� GLH�%HGURKXQJ� LKUHV�
HLJHQHQ�/HEHQV�HLQVHW]WH��VWHOOWH�PDQ�VLH�DOV�ODQGIULHGHQVEU�FKLJ�YRU�GLH�*HULFKWH��

6HOWHQ� ZRKO� LQ� GHU� *HVFKLFKWH� LVW� HLQH� JHLVWLJH� %HZHJXQJ� QLHGULJHU� XQG� JHPHLQHU�
EHNlPSIW�ZRUGHQ�DOV�GLH�XQVHUH��1LFKW�RIW�KDEHQ�$QKlQJHU�HLQHU�QHXHQ�:HOWDQVFKDXXQJ�I�U�
GLH�'XUFKIHFKWXQJ�LKUHU�=LHOH�JU|�HUH�2SIHU�DQ�*XW�XQG�%OXW�JHEUDFKW�DOV�ZLU��$EHU�QLHPDOV�
DXFK�LVW�GHU�6LHJHV]XJ�HLQHU�XQWHUGU�FNWHQ�XQG�YHUIROJWHQ�3DUWHL�VR�WULXPSKDO�XQG�KLQUHL�HQG�
JHZHVHQ�ZLH�GHU�XQVHUHU�%HZHJXQJ��

0DQ� ]ZDQJ� XQV�%OXW� DXI�� DEHU� LP�%OXW� VWLHJHQ�ZLU�
KRFK�� %OXW� NLWWHWH� XQV� DQHLQDQGHU�� 'LH� 0lUW\UHU� GHU�
%HZHJXQJ� VFKULWWHQ� GHQ� PDUVFKLHUHQGHQ� %DWDLOORQHQ� LP�
*HLVWH� YRUDQ�� XQG� LKU� KHURLVFKHV� %HLVSLHO� JDE� GHQ�
hEHUOHEHQGHQ�.UDIW�XQG�0XW�]X�]lKHP�$XVKDUUHQ��

:LU� KDEHQ� YRU� GHQ�:LGHUVWlQGHQ� QLFKW� NDSLWXOLHUW��
:LU�KDEHQ�GLH�:LGHUVWlQGHU�JHEURFKHQ��XQG�]ZDU� LPPHU�
PLW�GHQ�0LWWHOQ��PLW�GHQHQ�PDQ�VLFK�XQV�HQWJHJHQVWHOOWH��
8QHUELWWOLFK� XQG� KDUW� ZXUGH� GLH� %HZHJXQJ� LQ� GLHVHP�
.DPSI�� 'DV� 6FKLFNVDO� VHOEVW� KDW� VLH� PLW� VFKZHUHP�
+DPPHU�HLVHUQ�JHVFKPLHGHW�� ,Q� MXQJHQ�-DKUHQ�VFKRQ�ZDU�
VLH� HLQHU�9HUIROJXQJ� SUHLVJHJHEHQ�� XQWHU� GHU� MHGH� DQGHUH�
3DUWHL�LQ�'HXWVFKODQG�]XVDPPHQJHEURFKHQ�ZlUH��

'D� VLH�VLH�VLHJUHLFK��EHUVWDQG��GDV�LVW�GHU�XQWU�JOLFKH�%HZHLV�GDI�U��GD� VLH�QLFKW�QXU�
EHUXIHQ��VRQGHUQ�DXVHUZlKOW�LVW��+lWWH�GDV�6FKLFNVDO�HV�DQGHUV�JHPHLQW��GLH�%HZHJXQJ�ZlUH�LQ�
MHQHQ�-DKUHQ�LQ�%OXW�XQG�7HUURU�HUVWLFNW��$EHU�HV�KDWWH�RIIHQEDU�*U|�HUHV�PLW�XQV�YRU��8QVHUH�
0LVVLRQ�ZDU� YRQ� GHU�*HVFKLFKWH� JHZROOW�� XQG� GHVKDOE�ZXUGHQ�ZLU� ]ZDU� JHSU�IW�� DEHU� QDFK�
�EHUVWDQGHQHU�3U�IXQJ�DXFK�JHVHJQHW��

'LH� %HZHJXQJ� LVW� LQ� GHQ� IROJHQGHQ� -DKUHQ� PLW� (UIROJHQ� XQG� 6LHJHQ� JHUDGH]X�
�EHUVFK�WWHW� ZRUGHQ��0DQFK� HLQHU�� GHU� HUVW� VSlW� GHQ�:HJ� ]X� XQV� IDQG�� NRQQWH� GDI�U� NDXP�
9HUVWlQGQLV� DXIEULQJHQ�� (U�PX�WH� GHU�0HLQXQJ� VHLQ�� HV� Z�UGH� XQV� ]X� OHLFKW� JHPDFKW�� XQG�
EHI�UFKWHQ��GLH�%HZHJXQJ�N|QQWH�HLQPDO�LQ�LKUHQ�HLJHQHQ�7ULXPSKHQ�HUVWLFNHQ��

+HU�]X�+LWOHU�
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(U� YHUJD� GDQQ� RGHU� ZX�WH� ZRKO� DXFK� QLFKW�� ZLH� GLH� %HZHJXQJ� VLFK� KRFKJHNlPSIW�
KDWWH��6SlWHUH�(UIROJH�ZDUHQ�QXU�GHU�JHUHFKWH�/RKQ�I�U�IU�KHUH�6WDQGKDIWLJNHLW��GDV�6FKLFNVDO�
KDW� XQV� QLFKW� YHUZ|KQW� RGHU� EHYRU]XJW�� VRQGHUQ� XQV� QXU� QDFK� -DKUHQ� HUVW� GDV� PLW�
YHUVFKZHQGHULVFKHQ�+lQGHQ�JHJHEHQ��ZDV�ZLU�XQV�YRU�-DKUHQ�GXUFK�0XW�XQG�]lKH�$XVGDXHU�
YHUGLHQW�KDWWHQ��

:lKUHQG� LQ�'HXWVFKODQG� DOOHV� YHUVDQN��ZlKUHQG� HLQ�ZLGHUVLQQLJHV� SROLWLVFKHV�6\VWHP�
GLH� OHW]WHQ�5HVWH� GHV� GHXWVFKHQ�9RONVEHVLW]HV� DQ� GLH� LQWHUQDWLRQDOH�+RFKILQDQ]� YHUK|NHUWH��
XP�GDPLW�HLQH�XQGXUFKI�KUEDUH�XQG�DEHUZLW]LJH�3ROLWLN�ZHLWHU�DXIUHFKW�]X�HUKDOWHQ��KDEHQ�ZLU�
GHP�9HUIDOO�DXI�DOOHQ�*HELHWHQ�GHV�|IIHQWOLFKHQ�/HEHQV�GHQ�.DPSI�DQJHVDJW��,Q�%HUOLQ�VRZRKO�
ZLH� LP� JDQ]HQ� �EULJHQ� 5HLFK� ZXUGH� GLHVHU� .DPSI� YRQ� ZHQLJHQ� IDQDWLVFK� HQWVFKORVVHQHQ�
0HQVFKHQ�DXIJHQRPPHQ��XQG�GLH�$UW�XQG�:HLVH��ZLH�VLH�LKQ�GXUFKI�KUWHQ��HUZDUE�LKQHQ�DXI�
GLH�'DXHU�GHU�=HLW�)UHXQGH��$QKlQJHU�XQG�EHJHLVWHUWH�*HIROJVOHXWH��$XV�GHQ�+XQGHUW�ZXUGHQ�
7DXVHQG�� $XV� GHQ� 7DXVHQG�ZXUGHQ�+XQGHUWWDXVHQG�� 8QG� MHW]W� VWHKW�PLWWHQ� LP� FKDRWLVFKHQ�
=XVDPPHQEUXFK� GHU� GHXWVFKHQ� 'LQJH� HLQH� 0LOOLRQHQDUPHH� ]lKHU� XQG� ZLOOHQVEHUHLWHU�
.lPSIHU��

$XFK� LQ� %HUOLQ� KDEHQ�ZLU� GLH� /HLGHQ� XQG�9HUIROJXQJHQ�� GHQHQ� GLH�*HVDPWEHZHJXQJ�
LPPHU�DXVJHVHW]W�ZDU�� LP�hEHUPD� HUWUDJHQ�P�VVHQ��'LH�%HUOLQHU�%HZHJXQJ�KDW�VLFK�LKQHQ�
JHZDFKVHQ� JH]HLJW�� 'LH� HUVWHQ� 1DWLRQDOVR]LDOLVWHQ� LQ� GHU� 5HLFKVKDXSWVWDGW� KDEHQ� GHQ� 0XW�
DXIJHEUDFKW�� JHIlKUOLFK� ]X� OHEHQ�� XQG� LQ� HLQHP� JHIlKUOLFKHQ� /HEHQ� KDEHQ� VLH� DP�(QGH� GDV�
6FKLFNVDO� GRFK� EH]ZXQJHQ�� KDEHQ� VLH� DOOH�:LGHUVWlQGH� QLHGHUJHEURFKHQ� XQG� VLHJUHLFK� LKUH�
)DKQH�GHU�HUZDFKHQGHQ�5HLFKVKDXSWVWDGW�YRUDQJHWUDJHQ��

'HU�:HJ��GHQ�XQVHUH�3DUWHL�JLQJ��ZDU�PLW�%OXW�JH]HLFKQHW��DEHU�GLH�6DDW��GLH�ZLU�VlWHQ��
LVW�LQ�)�OOH�DXIJHJDQJHQ��

:LU�VFKULWWHQ��EHU�*UlEHU��DEHU�ZLU�PDUVFKLHUWHQ�YRUZlUWV��

9HUERWHQ�
'HU�3ROL]HLSUlVLGHQW�YRQ�%HUOLQ�LVW�GHU�,QKDEHU�GHU�YROO]LHKHQGHQ�*HZDOW�LQ�3UHX�HQ��'D�

%HUOLQ�]XU�JOHLFKHQ�=HLW�GHU�6LW]�GHU�5HLFKVUHJLHUXQJ�LVW��LVW�GDPLW�GLH�3ROLWLN�LQ�3UHX�HQ�XQG�
LP� 5HLFK�� ZDV� LKUH� SUDNWLVFKH� 'XUFKI�KUXQJ� DQEHODQJW�� LQ� GLH� +lQGH� GHV� %HUOLQHU�
3ROL]HLSUlVLGHQWHQ�JHOHJW��'DV�3ROL]HLSUlVLGLXP�LQ�%HUOLQ�WUlJW�LQVRIHUQ��ZLH�NHLQ�DQGHUHV�LP�
5HLFK�� HLQHQ� DXVJHVSURFKHQ� SROLWLVFKHQ� &KDUDNWHU�� 'HU� 6HVVHO� GHV� 3ROL]HLSUlVLGHQWHQ� YRQ�
%HUOLQ�ZLUG�GHQQ�DXFK�IDVW�DXVQDKPVORV�YRQ�SROLWLVFKHQ�5HSUlVHQWDQWHQ�EHVHW]W��

6RODQJH� GLH� 6R]LDOGHPRNUDWLH� LQ� GHU� 2SSRVLWLRQ� VWDQG�� ZDU� GHU� 3ROL]HLSUlVLGHQW� YRQ�
%HUOLQ� GLH� EHOLHEWHVWH� =LHOVFKHLEH� LKUHV� +DVVHV�� LKUHV� ]HUVHW]HQGHQ� :LW]HV� XQG� LKUHU�
YHUORJHQHQ�'HPDJRJLH��'HP�3ROL]HLSUlVLGHQWHQ� YRQ�%HUOLQ� LVW� GLH�'XUFKI�KUXQJ� YRQ�5XKH�
XQG�2UGQXQJ� LQ� GHU� 5HLFKVKDXSWVWDGW� DQYHUWUDXW�� (V� HUJDEHQ� VLFK� GDPLW� LPPHU� XQG� LPPHU�
ZLHGHU� .RQIOLNWH� ]ZLVFKHQ� GHU� 3ROL]HLJHZDOW� XQG� GHU� UHYROXWLRQlUHQ� 6R]LDOGHPRNUDWLH��
%HNDQQW�LVW��ZLH�GHU�N|QLJOLFK�SUHX�LVFKH�3ROL]HLSUlVLGHQW�YRQ�-DJRZ�VLFK�JHJHQ�PDU[LVWLVFKH�
8QYHUVFKlPWKHLWHQ�PLW� GHP� JHIO�JHOWHQ�:RUW�� �'LH� 6WUD�H� JHK|UW� GHP�9HUNHKU�� ,FK�ZDUQH�
1HXJLHULJH�� ]XU� *HOWXQJ� ]X� EULQJHQ� YHUVXFKWH�� 'DV� ZDU� LQ� HLQHU� =HLW�� LQ� GHU� GLH�
6R]LDOGHPRNUDWLH� QRFK� QLFKW� VWDDWVWUHX� ZDU�� LP� *HJHQWHLO�� GDV� VWDDWOLFKH� *HI�JH� PLW� DOOHQ�
0LWWHOQ� ZLGHUOLFKVWHU� +HW]H� ]X� XQWHUK|KOHQ� XQG� ]X� XQWHUZ�KOHQ� YHUVXFKWH�� 'DV� NDLVHUOLFKH�
'HXWVFKODQG�KDWWH�GHP�DXIVWHLJHQGHQ�0DU[LVPXV�NHLQH�,GHH�HQWJHJHQ]XVWHOOHQ��(V�IHKOWH�LKP�
GHVKDOE� EHL� GHU� $EZHKU� VHLQHU� ]HUVW|UHULVFKHQ� 7HQGHQ]HQ� DQ� GHU� Q|WLJHQ� U�FNVLFKWVORVHQ�
%UXWDOLWlW� XQG� 6FKlUIH�� 'LH� )ROJHQ� GLHVHU� VWUlIOLFKHQ� /D[KHLW� ]HLJWHQ� VLFK� GDQQ� DP� ���
1RYHPEHU� ������ DOV� GLH� UHEHOOLHUHQGHQ� 0DVVHQ� GLH� 6WDDWVJHZDOW� �EHUUDQQWHQ� XQG� GLH�
UHYROXWLRQlUH�6R]LDOGHPRNUDWLH�LQ�GLH�DPWOLFKHQ�6HVVHO�KLQHLQWUXJHQ��
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9RQ�GD�DE� VLHKW�GLH�6R]LDOGHPRNUDWLH� LP�3RVWHQ�GHV�%HUOLQHU�3ROL]HLSUlVLGHQWHQ�HLQHV�
LKUHU� YLHOHQ� SDUWHLSROLWLVFKHQ� 5HVHUYDWH�� 'HU� KHUUVFKHQGH� 0DQQ� DP� $OH[DQGHUSODW]� ZXUGH�
VHLWGHP� DXVQDKPVORV� YRQ� GLHVHU� 3DUWHL� JHVWHOOW�� 6HOEVW� GLH� VFKOLPPVWH� .RUUXSWLRQ�� GLH�
VSlWHUKLQ�LQ�GLHVHP�$PW�EO�KWH�XQG�DXIVFKR���KDW�GLH�.RDOLWLRQVSDUWHLHQ�GHU�6R]LDOGHPRNUDWLH�
QLFKW� ]X� YHUDQODVVHQ� YHUPRFKW�� GLHVHU�NODVVHQNlPSIHULVFKHQ�2UJDQLVDWLRQ�ZHQLJVWHQV� LQ�GHU�
5HLFKVKDXSWVWDGW� GLH� YROO]LHKHQGH� *HZDOW� ZLHGHU� ]X� HQW]LHKHQ�� 0lQQHU� ZLH� 5LFKWHU��
)ULHGHQVEXUJ��*U]HVLQVNL�XQG�=|UJLHEHO�IROJWHQ�DP�$OH[DQGHUSODW]�LQ�EXQWHU�5HLKHQIROJH��XQG�
VLH� HUJDEHQ� LQ� LKUHU� *HVDPWKHLW� LQ� GHU� 7DW� HLQH�*DOHULH� UHSXEOLNDQLVFKHU�0lQQHUN|SIH�� GLH�
NHLQHV�ZHLWHUHQ�.RPPHQWDUV�EHGDUI��

'LH�6R]LDOGHPRNUDWLH�KDWWH�PLW�GHU�,QEHVLW]QDKPH�GHV�3ROL]HLSUlVLGLXPV�LP�%HUOLQ�GDV�
+HIW� LQ� GHU� +DQG�� (V� ZDU� LKU� QXQPHKU� HLQ� OHLFKWHV�� LKUHU� HLJHQHQ� 2UJDQLVDWLRQ� IUHLH�
(QWZLFNOXQJVP|JOLFKNHLWHQ�]X�YHUVFKDIIHQ�XQG�MHGH�XQEHTXHPH�IHLQGOLFKH�0HLQXQJ�PLW�GHQ�
0LWWHOQ� GHV� 6WDDWHV� QLHGHU]XKDOWHQ� XQG� ]X� HUGU�FNHQ�� 'DV� VR]LDOGHPRNUDWLVFKH�
3ROL]HLSUlVLGLXP�KDWWH� LQ� GHQ� -DKUHQ� ���������� XQG� ����� NHLQHQ�$QVWDQG� JHQRPPHQ�� VLFK�
XQWHU�=XKLOIHQDKPH�GHU�)UHLNRUSV�XQG�)UHLZLOOLJHQYHUElQGH�GHU�EROVFKHZLVWLVFKHQ�*HIDKU�]X�
HUZHKUHQ�� (UVW� DOV� GHU� NQDOOURWH� 7HUURU� LQ� GHQ� 6WUD�HQ� QLHGHUJHUXQJHQ� ZDU�� NRQQWH� GLH�
6R]LDOGHPRNUDWLH� DXFK� GD]X� �EHUJHKHQ�� GLH� QDWLRQDOH� %HZHJXQJ� PLW� DOOHQ� 6FKLNDQHQ� ]X�
EHNlPSIHQ��'LH�+DXSWDXIJDEH�GLHVHV�9HUQLFKWXQJVIHOG]XJHV�ODJ�LQ�GHQ�+lQGHQ�GHV�%HUOLQHU�
3ROL]HLSUlVLGHQWHQ��

:HU�GDV�3ROL]HLSUlVLGLXP�LQ�%HUOLQ�KDW��GHU�KDW�3UHX�HQ��XQG�ZHU�3UHX�HQ�KDW��GHU�KDW�
GDV� 5HLFK�� 'LHVHU� 6DW]�� GHU� VFKRQ� LP� NDLVHUOLFKHQ� 'HXWVFKODQG� VHLQH� %HUHFKWLJXQJ� KDWWH��
ZXUGH�QXQPHKU�YRQ�GHQ�SROLWLVFKHQ�.UlIWHQ��GLH������GLH�0DFKW�DQ�VLFK�ULVVHQ��U�FNVLFKWVORV�
LQV�0DU[LVWLVFKH� �EHUVHW]W�� 'LH� 6R]LDOGHPRNUDWLH� HUREHUWH� GDV� 3ROL]HLSUlVLGLXP� YRQ�%HUOLQ��
XP�HV�YRQ�GD�DE�PLW�=lKQHQ�XQG�.ODXHQ�]X�YHUWHLGLJHQ��6LH�VHW]WH�VLFK�GXUFK�%HVFKODJQDKPH�
GHU� ZLFKWLJVWHQ�0LQLVWHUSRVWHQ� LQ� 3UHX�HQ� LQ� GLHVHP� JU|�WHQ� /DQG� IHVW� XQG� JHZDQQ� GDPLW�
PLWWHOEDUHQ� XQG� GRFK� HQWVFKHLGHQGHQ� (LQIOX� DXI� GLH� 5HLFKVJHVFKlIWH�� DXFK� ZHQQ� VLH� YRQ�
HLQHP� .DELQHWW� EHVRUJW� ZXUGHQ�� GDV� QLFKW� XQWHU� LKUHP� XQPLWWHOEDUHQ� 'UXFN� VWDQG�� (V� ZDU�
XQYHUPHLGOLFK��GD� GLH�DXIVWHLJHQGH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�LQ�%HUOLQ�VHKU�EDOG�PLW�
GHP�VR]LDOGHPRNUDWLVFKHQ�3ROL]HLSUlVLGLXP�LQ�.RQIOLNW�JHULHW��'LHVHU�.RQIOLNW�EUDXFKWH�YRQ�
XQV�JDU�QLFKW�HUVW�SURYR]LHUW�]X�ZHUGHQ��(U�ODJ�LQ�GHU�1DWXU�GHU�6DFKH��XQG�HU�EUDFK�GDQQ�DXFK�
LQ�GHP�$XJHQEOLFN�DXV��LQ�GHP�GLH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�VLFK�DXV�LKUHP�DQRQ\PHQ�
'DVHLQ�HUKRE��

'DPDOV� KHUUVFKWH� DP� $OH[DQGHUSODW]� GHU� 6R]LDOGHPRNUDW� =|UJLHEHO�� (U� EUDFKWH� ]X�
VHLQHP�VFKZHUHQ�XQG�YHUDQWZRUWXQJVYROOHQ�$PW�QLFKW�YLHO�PHKU�4XDOLILNDWLRQ�PLW��DOV�GD� HU�
LP�%HVLW]�HLQHV�VR]LDOGHPRNUDWLVFKHQ�3DUWHLEXFKHV�ZDU�XQG�PDQ�LKP�QDFKU�KPWH��GD� HU�I�U�
GLH� 'XUFKI�KUXQJ� VHLQHU� $XIJDEH� GLH� GD]X� QRWZHQGLJH� U�FNVLFKWVORVH� SUROHWDULVFKH�
(OOHQERJHQVWlUNH�DXIZHLVH��

$Q� VHLQHU� 6HLWH� DPWLHUWH� DOV�
3ROL]HLSUlVLGHQW�GHU�-XGH�'U��%HUQKDUG�:HL���

(U� KDWWH� VLFK� DXV� GHU� 9HUZDOWXQJVNDUULHUH�
DOOPlKOLFK� KRFKJHDUEHLWHW�� WUDW� VSlWHU� LQ� GHQ�
3ROL]HLGLHQVW��EHU��ZXUGH�LQ�MXQJHQ�-DKUHQ�/HLWHU�
GHV� +DXSWUHVVRUWV� DP� $OH[DQGHUSODW]�� GHU�
SROLWLVFKHQ�,$��ZDU�LQWLPHU�0LWDUEHLWHU�6HYHULQJV�
EHL� VHLQHU� HUVWHQ� 0LQLVWHUVFKDIW� LP� SUHX�LVFKHQ�
,QQHQPLQLVWHUULXP�XQG�DYDQFLHUWH�GDQQ�QDFK�GHP�
6WXU]�YRQ�)ULHGHQVEXUJ�]XP�9L]HSROL]HLSUlVLGHQWHQ��1LFKWV�OLHJW�XQV�IHUQHU��DOV�]X�EHKDXSWHQ��
GD� GLHVHU�0DQQ�I�U�GLH�REMHNWLYH�+DQGKDEXQJ�VHLQHV�KRKHQ�$PWHV�GHP�1DWLRQDOVR]LDOLVPXV�

+HUU�'U��%HUQKDUG�:HL��
9L]HSROL]HLSUlVLGHQW�YRQ�%HUOLQ
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JHJHQ�EHU�QLFKW�GLH�QRWZHQGLJH�8QYRUHLQJHQRPPHQKHLW�DXI]XEULQJHQ�LQ�GHU�/DJH�ZlUH��'U��
:HL� LVW� HLQ� -XGH�� (U� EHNHQQW� VLFK� DXFK� RIIHQ� ]XP� -XGHQWXP� XQG� LVW� I�KUHQG� LQ� JUR�HQ�
M�GLVFKHQ�2UJDQLVDWLRQHQ� XQG�9HUElQGHQ� WlWLJ��(U� SIOHJW� ]ZDU� GLH� 6WUDIULFKWHU� ]X�EHP�KHQ��
ZHQQ�HU�YRQ�QDWLRQDOVR]LDOLVWLVFKHU�6HLWH�DOV�-XGH�EH]HLFKQHW�ZLUG��'DV�DEHU� lQGHUW�QLFKWV�DQ�
GHU� 7DWVDFKH�� GD� HU� lX�HUOLFK� XQG� LQQHUOLFK� HUNHQQEDU� HEHQ� HLQ� -XGH� LVW�� 'LH�
QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LVW� DQWLVHPLWLVFK�� XQG� ]ZDU� YHUILFKW� VLH� HLQHQ�
$QWLVHPLWLVPXV��GHU�PLW�GHP�6W|FNHUVFKHU�XQG�.XQ]HVFKHU�3UlJXQJ�QXU�QRFK�VHKU�ZHQLJ�]X�
WXQ� KDW�� 'LH� MXGHQJHJQHULVFKH� +DOWXQJ� XQVHUHU� %HZHJXQJ� UHVXOWLHUW� DXV� JUXQGVlW]OLFKHQ�
(UZlJXQJHQ��:LU�PDFKHQ� GHQ� -XGHQ� GXUFKDXV� QLFKW� I�U� DOOHV� 8QJO�FN�� GDV� VHLW� ����� �EHU�
'HXWVFKODQG�KHUHLQJHEURFKHQ� LVW�� DOOHLQ�YHUDQWZRUWOLFK��:LU� VHKHQ� LQ� LKP�QXU�GHQ� W\SLVFKHQ�
5HSUlVHQWDQWHQ� GHV� 9HUIDOOV�� (U� LVW� HLQ� SDUDVLWlUHV� /HEHZHVHQ�� GDV� YRU� DOOHP� DXI� GHP�
6XPSIERGHQ�VWHUEHQGHU�.XOWXUHQ�JHGHLKW�XQG�GDUDXV�1XW]HQ�]LHKW��

,Q� GHP�$XJHQEOLFN�� LQ� GHP� GLH� OHW]WHQ� 6FKUDQNHQ� QLHGHUILHOHQ�� GLH� GDV� LQWHUQDWLRQDOH�
-XGHQWXP� YRQ� 9HUZDOWXQJ� XQG� 5HJLHUXQJ� LQ� 3UHX�HQ�'HXWVFKODQG� IHUQKLHOWHQ�� ZDU� HV�
HLJHQWOLFK� VFKRQ� XP� GDV� 6FKLFNVDO� GHU� 1DWLRQ� JHWDQ�� 9RQ� GD� DE� EHJDQQ� GHU� (LQEUXFK� GHV�
JHLVWLJHQ� 1RPDGHQWXPV� LQ� GLH� %H]LUNH� VWDDWOLFKHU� 'LV]LSOLQ� XQG� QDWLRQDOHU� 9HUEXQGHQKHLW��
XQG� HV� JDE� QXQ� NHLQ� +DOWHQ� PHKU� LQ� GHP� NDWDVWURSKDOHQ� =XVDPPHQEUXFK� GHV� GHXWVFKHQ�
6WDDWHV��

'D� -XGHQ� �EHUKDXSW� LQ� KRKH� 6WDDWVVWHOOHQ� HLQU�FNHQ� NRQQWHQ�� GDV� LVW� VFKRQ� HLQ�
NODVVLVFKHV�=HLFKHQ�GDI�U��ZLH�WLHI�'HXWVFKODQG�VHLW������JHVXQNHQ�XQG�ZLH�KHPPXQJVORV�GLH�
SROLWLVFKH� *HVLQQXQJVSHUYHUVLRQ� EHL� XQV� HLQJHULVVHQ� LVW�� $OV� GLH� QDWLRQDOVR]LDOLVWLVFKH�
%HZHJXQJ� LQ� %HUOLQ� LKUH� HUVWHQ� MXQJHQ� $QIlQJH� �EHUZXQGHQ� KDWWH�� VHW]WH� GDV�
3ROL]HLSUlVLGLXP� JOHLFK� ]X� HQWVSUHFKHQGHQ�*HJHQPD�QDKPHQ� DQ�� $XV� GHU� N�KOHQ� 5HVHUYH��
GLH� PDQ� ELVKHU� XQV� JHJHQ�EHU� EHZDKUW� KDWWH�� ZXUGH� QXQ� PLW� HLQHP 0DOH� LQWHUHVVLHUWH�
$QWHLOQDKPH��3O|W]OLFK�EHJDQQ�HV� LQ�XQVHUHQ�9HUVDPPOXQJHQ�]X�ZLPPHOQ�YRQ�6SLW]HOQ�GHV�
$OH[DQGHUSODW]HV��-HGHU�$XI]XJ��MHGH�'HPRQVWUDWLRQ��MHGH�=XVDPPHQNXQIW�YRQ�)XQNWLRQlUHQ�
ZXUGH� YRQ� GHU� 3ROL]HL� SHLQOLFKVW� �EHUZDFKW�� 0DQ� VFKLFNWH� DPWOLFKH� 6SLRQH�� LP� %HUOLQHU�
-DUJRQ� $FKWJURVFKHQ�-XQJHQV� JHQDQQW�� DOV� 0LWJOLHGHU� LQ� GLH� 2UJDQLVDWLRQ� KLQHLQ�� LQ� GHU�
+RIIQXQJ��VLFK�DXI�GLHVH�:HLVH�GDV�QRWZHQGLJH�0DWHULDO�]X�YHUVFKDIIHQ��XP�LP�(UQVWIDOO�GHU�
%HZHJXQJ�PLW�HLQHP�DPWOLFKHQ�9HUERW�]X�/HLEH�U�FNHQ�]X N|QQHQ��

'LH� 6HHOH� GLHVHV� JDQ]HQ� 8QWHUQHKPHQV� ZDU� QDFK� XQVHUHU� hEHU]HXJXQJ� GHU�
9L]HSROL]HLSUlVLGHQW�'U��%HUQKDUG�:HL� VHOEVW��8QG� VR��ZLH� GLH� 6R]LDOGHPRNUDWLH� YRU� GHP�
.ULHJH�QLFKW�QXU�HLQ�6\VWHP��GDV�LKU�IHLQGOLFK�ZDU��EHNlPSIWH��VRQGHUQ�DXFK�VHLQH�VLFKWEDUHQ��
H[SRQLHUWHQ� 9HUWUHWHU�� VR� PX�WHQ� DXFK� ZLU�� RE� ZLU� GDV� ZROOWHQ� RGHU� QLFKW�� XQVHUH� 7DNWLN�
GDUDXI�DEVWHOOHQ��QLFKW�QXU�GHQ�$OH[DQGHUSODW]�DOV�6DFKH��VRQGHUQ�DXFK�GHQ�3ROL]HLSUlVLGHQWHQ�
DOV�3HUVRQ�LQ�XQVHUH�SROLWLVFKHQ�$QJULIIH�PLW�HLQ]XEH]LHKHQ��

6R� LVW HV�]X�HUNOlUHQ��GD� XQVHU�.DPSI�JHJHQ�GLH�0HWKRGHQ��GLH�GDV�3ROL]HLSUlVLGLXP�
JHJHQ� XQV� DQZDQGWH�� XQG� GLH� ZLU� VHKU� EDOG� LQ� SHLQOLFKVWHU� :HLVH� DP� HLJHQHQ� /HLEH� ]X�
YHUVS�UHQ�EHNRPPHQ�VROOWHQ��VLFK�PHKU�XQG�PHKU�DXI�GLH�
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3HUVRQ�GHV�9L]HSROL]HLSUlVLGHQWHQ�'U��:HL� ]XVSLW]WH�� ,Q�
LKP�KDWWHQ�ZLU� HLQH�=LHOVFKHLEH� XQVHUHU�.ULWLN�JHIXQGHQ��
ZLH�ZLU�VLH�XQV�EHVVHU�JDU�QLFKW�GHQNHQ�NRQQWHQ��

'U��:HL� EULQJW�]X�VHLQHP�$PW�YLHOHV�PLW��ZDV�QLFKW�
GD]X� JHK|UW� XQG� ZHQLJ�� ZDV� QDFK� QRUPDOHQ� %HJULIIHQ�
GD]X� JHK|UHQ� P��WH�� (U� LVW� ZHGHU� DNWLYHU� 3ROL]HLPDQQ�
QRFK� DXVJHVSURFKHQHU� 3ROLWLNHU�� (U� LVW� $QJHK|ULJHU� GHU�
M�GLVFKHQ�5DVVH��XQG�GDV�PX�WH�LKQ�LQ�XQVHUHQ�$XJHQ�YRQ�
YRUQKHUHLQ�YHUGlFKWLJ�PDFKHQ��'HU�+LPPHO�PDJ�ZLVVHQ��
ZLH�HU�DQ�GHQ�9RUQDPHQ�,VLGRU�JHNRPPHQ�LVW��:LU�KDEHQ�
XQV� VSlWHUKLQ� GDYRQ� �EHU]HXJHQ�P�VVHQ�� GD� LKP� GLHVHU�
1DPH�DQJHKlQJW�ZRUGHQ�ZDU��XQG�GD� HU� LQ�:LUNOLFKNHLW�
GHQ� XQYHUIlQJOLFKHUHQ� %HUQKDUG� WUlJW�� $OOHUGLQJV� PX� LFK� JHVWHKHQ�� GD��� ZHQQ� GHU� 1DPH�
,VLGRU�QLFKW�ZDKU��HU�GRFK�PLQGHVWHQV�JXW�HUIXQGHQ�LVW��(V�EHZLHV�VLFK�KLHU�ZLHGHU�HLQPDO�GHU�
XQYHUGRUEHQH� XQG� WUHIIVLFKHUH� NODVVLVFKH� %HUOLQHU� 9RONVZLW]�� GHU� HLQHQ� 0DQQ� PLW� HLQHP�
9RUQDPHQ�EHOHJWH��GHU�LKP�]ZDU�QLFKW�]XVWDQG��GHU�DEHU�DX�HURUGHQWOLFK�JXW�I�U�LKQ�]X�SDVVHQ�
VFKLHQ��

:LU�VLQG�VSlWHUKLQ�RIW�]X�KRKHQ�*HIlQJQLV� XQG�*HOGVWUDIHQ�YHUXUWHLOW�ZRUGHQ��ZHLO�ZLU�
GLHVHP� 0DQQ� HLQHQ� 9RUQDPHQ� EHLOHJWHQ�� GHQ� HU�� REVFKRQ� LKP� YRQ� 1DWXU� DXV� NHLQHUOHL�
EHOHLGLJHQGHU� &KDUDNWHU� DQKDIWHW�� DOV� 9HUEDOLQMXULH� DQVDK� XQG� YRQ� GHQ� *HULFKWHQ� YHUIROJHQ�
OLH��� ,PPHUKLQ� DEHU� ZXUGH� HU� XQWHU� GLHVHP� 1DPHQ� EHNDQQW�� (U� JLQJ� GDUXQWHU� LQ� GLH�
]HLWJHQ|VVLVFKH�*HVFKLFKWH�HLQ��XQG�XQVHUH�PDVVLYHQ�$QJULIIH�JHJHQ�LKQ�EHZLUNWHQ�DP�(QGH��
GD� HU� EDOG� ]X� GHQ� SRSXOlUVWHQ� 3HUVRQHQ� GHV� DQWLVHPLWLVFKHQ� .DPSIHV� GHU�
QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ�ZXUGH��

'U��:HL���'DV�ZDU�QXQ�EDOG�HLQ�]�QGHQGHV�6FKODJZRUW��-HGHU�1DWLRQDOVR]LDOLVW�NDQQWH�
LKQ��MHGHU�$QKlQJHU�KDWWH�VLFK�VHLQH�3K\VLRJQRPLH�

DXV�7DXVHQGHQ�YRQ�:LW]EOlWWHUQ��3KRWRJUDSKLHQ�XQG�
.DULNDWXUHQ�DXI�GDV�OHEKDIWHVWH�XQG�GHXWOLFKVWH�HLQJHSUlJW��
,Q� LKP� VDK� PDQ� GLH� 6HHOH� GHV� $EZHKUNDPSIHV� JHJHQ�
XQVHUH� %HZHJXQJ� VRZHLW� HU� YRQ� VHLWHQ� GHV�
3ROL]HLSUlVLGLXPV� JHI�KUW� ZXUGH�� (U� ZXUGH� I�U� DOOHV�
YHUDQWZRUWOLFK� JHPDFKW�� ZDV� GHU� $OH[DQGHUSODW]� XQV� DQ�
8QUHFKW� DQWDW�� XQG� GD� +HUU� 'U�� :HL� LP� *HJHQVDW]� ]X�
YLHOHQ� DQGHUHQ� *U|�HQ� GHV� 6\VWHPV� YRQ� HLQHU� JHUDGH]X�
PLPRVHQKDIWHQ� (PSILQGOLFKNHLW� LVW�� YHUVWHLIWH� VLFK� GLH�
QDWLRQDOVR]LDOLVWLVFKH� $JLWDWLRQ� PHKU� XQG� PHKU� GDUDXI��
LKQ� ]X� HLQHU� NRPLVFKHQ� )LJXU� ]X� PDFKHQ�� RKQH� LKQ� DOV�
SROLWLVFKHQ� *HJQHU� HUQVW� ]X� QHKPHQ�� LKQ� LQ� GHU�
+DXSWVDFKH� NDULNDWXULVWLVFK� ZLHGHU]XJHEHQ�� XQG� ]ZDU� LQ�
6LWXDWLRQHQ�� GLH� I�U� LKQ�ZHQLJ� VFKPHLFKHOKDIW�ZDUHQ�� GLH�
DEHU� GHP� QDW�UOLFKHQ� %HG�UIQLV� GHV� %HUOLQHU� 3XEOLNXPV� QDFK� :LW]�� /DXQH�� 6SRWW� XQG�
OlFKHOQGHU�hEHUOHJHQKHLW�ZHLWHVWJHKHQG�HQWJHJHQNDP��

)DVW� LQ� MHGHU�:RFKH�KDWWHQ�ZLU�PLW�'U��:HL� LUJHQGHLQHQ�6WUDX� DXV]XIHFKWHQ��(U�ZDU�
GDV�EHOLHEWHVWH�2EMHNW�XQVHUHU�PLWOHLGORVHQ�$QJULIIH��:LU�]RJHQ�LKQ�DXV�GHU�$QRQ\PLWlW�HLQHV�
VFKDWWHQKDIWHQ��DEHU�XP�VR�HLQIOX�UHLFKHUHQ�'DVHLQV�KHUDXV��VWHOOWHQ�LKQ�LQ�GDV�KHOOH�/LFKW�GHU�
gIIHQWOLFKNHLW� XQG� I�KUWHQ� XQVHUH� 6FKOlJH� JHJHQ� LKQ� PLW� HLQHP� VR� ELWWHUHQ� DJLWDWRULVFKHQ�
6DUNDVPXV��GD� )UHXQG�XQG�)HLQG�GDUDQ�VHLQHQ�*HIDOOHQ�ILQGHQ�PX�WH��

�6SUXFKWH[W���)DPRV�JHWURIIHQ�
'XW]HQG�EHGHXWHQG�ELOOLJHU���

)DVFKLQJVDXIWDNW�
'LHVH�0DVNH��'53��DQJHP���JDUDQWLHUW�

GHP�7UlJHU�6FKXW]�YRU�GHP�
*XPPLNQ�SSHO�XQG�VLHKW�VWDUN�

GHPRNUDWLVFK�DXV
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8P� VR� �EOHU� DEHU� ZXUGH� GDV� DP�
$OH[DQGHUSODW]� YHUPHUNW�� XQG� GD� PDQ� QXU� VHKU�
ZHQLJ�JHJHQ�XQV�DXVULFKWHQ�NRQQWH��ZHLO�ZLU�GLH�
/DFKHU� DXI� XQVHUHU� 6HLWH� KDWWHQ�� ]RJ� PDQ� VLFK��
DQVWDWW� VLFK� VDFKOLFK� ]X� YHUWHLGLJHQ�� LQ� GLH�
6LFKHUKHLW� GHV� $PWV� ]XU�FN� XQG� VXFKWH� PLW�
EHK|UGOLFKHQ� 0D�QDKPHQ� GDV� ]X� HUVHW]HQ�� ZDV�
GRUW� DQ� JHLVWLJHQ� 0LWWHOQ� RIIHQEDU� ]X� IHKOHQ�
VFKLHQ��

6FKRQ� QDFK� GHP� EOXWLJHQ� XQG�
IROJHQVFKZHUHQ� =XVDPPHQVWR� DXI� GHP�
%DKQKRI�/LFKWHUIHOGH�2VW� ZXUGH� LFK� ]XP� 3ROL]HLSUlVLGLXP� ]LWLHUW� XQG� PLU� GRUW� LQ� ]LHPOLFK�
XQYHUEO�PWHU�:HLVH� GLH� (U|IIQXQJ� JHPDFKW�� GD� GLH�%HZHJXQJ� LQ�%HUOLQ� QXQPHKU� DXI� GDV�
K|FKVWH�YHUERWVUHLI�VHL��XQG�GD� GHU�JHULQJVWH�$QOD� JHQ�JHQ�N|QQWH��LKU�DXFK�WDWVlFKOLFK�HLQ�
SUDNWLVFKHV� 9HUERW� HLQ]XEULQJHQ�� 'DPLW� ZDU� GHU� .DPSI� ]ZLVFKHQ� 16'$3�� XQG�
3ROL]HLSUlVLGLXP�DXI�VHLQHP�YRUOlXILJHQ�+|KHSXQNW�DQJHODQJW��XQG�ZDV�QXQ�QRFK�IROJWH��ZDU�
OHGLJOLFK�]ZDQJVOlXILJHU�1DWXU��

$P� ��� 0DL� VSUDFK� $GROI� +LWOHU� ]XP� HUVWHQPDO� LQ� JUR�HU� 9HUVDPPOXQJ� LQ� %HUOLQ��
'DPDOV�ZDU�QRFK�LP�JDQ]HQ�5HLFK�HLQ�5HGHYHUERW��EHU�LKQ�YHUKlQJW��XQG�GHVKDOE�PX�WHQ�ZLU�
GLH� 9HUVDPPOXQJ�� LQ� GHU� HU� VSUDFK�� DOV� 0LWJOLHGHUYHUVDPPOXQJ� HLQEHUXIHQ�� 6LH� IDQG� LP�
�&ORX�� VWDWW�� HLQHP� DOWHQ� 9HUJQ�JXQJVORNDO� LP� %HUOLQHU� =HQWUXP�� :LU� KDWWHQ� GLHVHQ� 6DDO�
JHZlKOW��XP�JHUDGH�DP����0DL�DOOHQ�3URYRNDWLRQVYHUVXFKHQ GHU�.RPPXQLVWHQ�DXV�GHP�:HJH�
]X� JHKHQ�� GHQQ� XQVHUH� $EVLFKW� ZDU� HV� QLFKW�� GLHVH� 9HUDQVWDOWXQJ� DOV� .DPSIYHUVDPPOXQJ�
DXI]X]LHKHQ�� YLHOPHKU� GXUFK� HLQ� HUVWHV� $XIWUHWHQ� GHV� )�KUHUV� GHU� QDWLRQDOVR]LDOLVWLVFKHQ�
%HZHJXQJ�GHU�3DUWHL� LQ�GHU�5HLFKVKDXSWVWDGW�VHOEVW�HLQHQ�QHXHQ�JUR�HQ�,PSXOV�]X�YHUOHLKHQ�
XQG�GHU�gIIHQWOLFKOHLW�HLQ�YRUOlXILJHV�%LOG�LKUHU�DXJHQEOLFNOLFKHQ�6WlUNH�]X�JHEHQ��

'LH� 9HUVDPPOXQJ� YHUOLHI� �EHU� (UZDUWHQ� HUIROJUHLFK�� 'LH� ZHLWHQ� 5lXPH� GHV� �&ORX��
ZDUHQ�ELV�]XP�OHW]WHQ�3ODW]�EHVHW]W�YRQ�HLQJHVFKULHEHQHQ�3DUWHLJHQRVVHQ��XQG�GLH�5HGH�$GROI�
+LWOHUV�VFKOXJ�LQ�LKUHU�DJLWDWRULVFKHQ�6FKlUIH�XQG�SURJUDPPDWLVFKHQ�7LHIH�EHL�DOOHQ�=XK|UHUQ��
YRQ�GHQHQ�GLH�PHLVWHQ�$GROI�+LWOHU�QRFK�QLH�JHVHKHQ�XQG�JHK|UW�KDWWHQ��ZLH�HLQH�%RPEH�HLQ��

'DUDQ�NRQQWH�GLH�KDXSWVWlGWLVFKH 3UHVVH�QLFKW�PLW�6FKZHLJHQ�YRU�EHUJHKHQ��6LH�PX�WH�
GD]X�LUJHQGZLH�6WHOOXQJ�QHKPHQ��8QG�VLH�WDW�GDV�GDQQ�DXFK�LQ�GHU�LKUHP�&KDUDNWHU�JHPl�HQ�
$UW�� 6FKRQ� YRU�%HJLQQ� GHU�9HUVDPPOXQJ� HUVFKLHQ� HLQ� M�GLVFKHV�0RQWDJVEODWW�� GDV� �EHU�GLH�
9HUVDPPOXQJ�VHOEVW�HLQHQ�JHGUXFNWHQ�%HULFKW�EUDFKWH��EHYRU�VLH��EHUKDXSW�DQJHIDQJHQ�KDWWH��
'LHVHU�%HULFKW�VWURW]WH�QXU�VR�YRQ�%HOHLGLJXQJHQ��9HUGlFKWLJXQJHQ�XQG�LQIDPHQ�/�JHQ��0DQ�
VWHOOWH�$GROI�+LWOHU�PLW�GHQ�JHZ|KQOLFKVWHQ�9HUEUHFKHUQ�DXI�HLQH�6WXIH�XQG�EHJHLIHUWH�VHLQH�
%HZHJXQJ�LQ HLQHU�$UW�XQG�:HLVH��GLH�JHUDGH]X�DXIUHL]HQG�ZDU��

%HVRQGHUV� GLH� 7DWVDFKH�� GD� GHU� %HULFKW� �EHU� GLH� 9HUVDPPOXQJ� VFKRQ� YRU� GHU�
9HUVDPPOXQJ�JHGUXFNW�YHUNDXIW�ZXUGH�XQG�GDPLW�I�U�DOOH�:HOW�HLQ�EHUHGWHU�%HZHLV�JHOLHIHUW�
ZDU� I�U� GLH� 9HUORJHQKHLW� GHU� M�GLVFKHQ� -RXUQDLOOH�� HPS|UWH� XQG� HUELWWHUWH� GLH� %HUOLQHU�
3DUWHLJHQRVVHQ�DXI�GDV�PD�ORVHVWH��

'LH�%HULFKWH��GLH�DP�DQGHUHQ�7DJ�LQ�GHU�JHVDPWHQ�M�GLVFKHQ�3UHVVH�HUVFKLHQHQ��VWDQGHQ�
GLHVHU� SXEOL]LVWLVFKHQ� 1LHGHUWUDFKW� LQ� NHLQHU� :HLVH� QDFK�� 'LH� 6WLPPXQJ� XQWHU� GHQ�
3DUWHLJHQRVVHQ� VWLHJ� GDPLW� ELV� ]XU� 6LHGHKLW]H�� YRU� DOOHP�� DOV� PDQ� IHVWVWHOOWH�� GD� DXFK� GLH�
VRJHQDQQWH� QDWLRQDO�E�UJHUOLFKH� 3UHVVH� QLFKW� QXU� JHJHQ� GLHVH� MRXUQDOLVWLVFKH� 9HUZLOGHUXQJ�
NHLQHQ�(LQVSUXFK� HUKRE�� VRQGHUQ�GDU�EHU�KLQDXV�GDV� HUVWH�$XIWUHWHQ�$GROI�+LWOHUV� LQ�%HUOLQ�
HQWZHGHU�PLW� HLQHP�EHOHLGLJHQGHQ�6FKZHLJHQ� RGHU�PLW� HLQ�SDDU�QLFKWVVDJHQGHQ�� KlPLVFKHQ�
%HPHUNXQJHQ�DEWDW��

'HU�%HUOLQHU�$OH[
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'DJHJHQ� PX�WHQ� ZLU� 6WHOOXQJ� QHKPHQ�� 'DV� ZDU� HLQ� *HERW� GHU� 6HOEVWDFKWXQJ�� 'LH�
QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� KlWWH� VLFK� PRUDOLVFK� DXIJHJHEHQ�� ZHQQ� VLH� GDV�
ZLGHUVSUXFKVORV�KLQJHQRPPHQ�KlWWH��XQG�GD�HV�XQV�GDPDOV
QRFK� DQ� HLQHP� SXEOL]LVWLVFKHQ� 2UJDQ� LQ� %HUOLQ� IHKOWH��
EHULHIHQ�ZLU� I�U�GHQ����0DL�HLQH�0DVVHQYHUVDPPOXQJ�LP�
.ULHJHUYHUHLQVKDXV� HLQ�� 6LH� ZDU� DOV� 3URWHVWYHUVDPPOXQJ�
JHJHQ�GLH�GDPDOV�YRQ�GHU 'DUPVWlGWHU�%DQN��LQVEHVRQGHUH�
GHUHQ� *HVFKlIWVLQKDEHU� -DNRE� *ROGVFKPLGW�� LQV]HQLHUWHQ�
%|UVHQPDQ|YHU�JHGDFKW��:LU�KDWWHQ�VFKRQ�HLQLJH�:RFKHQ�
YRUKHU� JHJHQ� GLHVHQ� W\SLVFKHQ� 9HUWUHWHU� GHV�
LQWHUQDWLRQDOHQ� )LQDQ]NDSLWDOLVPXV� HLQH�
DXIVHKHQHUUHJHQGH�0DVVHQGHPRQVWUDWLRQ� YHUDQVWDOWHW� XQG�
LKQ� GDPLW� ]XP� HUVWHQPDO� HLQHU� EUHLWHUHQ� gIIHQWOLFKNHLW�
YRUJHVWHOOW�� 'LHVH� ]ZHLWH� 9HUVDPPOXQJ� VROOWH� HLQH�
)RUWVHW]XQJ� GHU� HUVWHQ� VHLQ�� XQG� LFK�EHVFKOR� QXQ�� EHYRU�
LFK�PLFK�DOV�5HGQHU�PLW�GHP�HLJHQWOLFKHQ�7KHPD�EHVFKlIWLJWH��PLFK�PLW�GHP�3UHVVH�EHUIDOO�
DXI�+LWOHUV�$XIWUHWHQ�LQ�%HUOLQ�LQ�DOOHU�6FKlUIH�DXVHLQDQGHU]XVHW]HQ��

(V� GDUI� GDEHL� QLFKW� XQHUZlKQW� EOHLEHQ�� GD� QDFK� GHU� +LWOHUYHUVDPPOXQJ� LQ� HLQHU�
%HUOLQHU� -XGHQ]HLWXQJ� HLQ� ,QWHUYLHZ� PLW� $GROI� +LWOHU� HUVFKLHQ�� GDV� WDWVlFKOLFK� QLHPDOV�
VWDWWJHIXQGHQ� KDWWH�� (LQ� -RXUQDOLVW� ZDU� WHOHSKRQLVFK� PLW� PLU� LQ� 9HUELQGXQJ� JHWUHWHQ�� XP�
GLHVHV� DQJHEOLFKH� ,QWHUYLHZ� QDFK]XVXFKHQ�� ,FK� OHKQWH� HV� NDWHJRULVFK� DE� XQG�PX�WH� QXQ� ]X�
PHLQHP�PD�ORVHQ�(UVWDXQHQ�IHVWVWHOOHQ��GD� HV�WURW]GHP�XQG�RIIHQEDU�YRQ�$�ELV�=�JHIlOVFKW�
XQG� HUORJHQ� DP� QlFKVWHQ� 7DJ� LQ� GHU� 3UHVVH� HUVFKLHQ�� 'LHVHV� ,QWHUYLHZ� PDFKWH� GLH� 5XQGH�
GXUFK� DOOH� M�GLVFK� EHHLQIOX�WHQ� 3URYLQ]]HLWXQJHQ�� (V� VWURW]WH� QXU� VR� YRQ� KlPLVFKHU�
*HPHLQKHLW� XQG�QLFKWVZ�UGLJHU�1LHGHUWUDFKW��$GROI�+LWOHU��GHU�EHNDQQWOLFK�$EVWLQHQ]OHU� LVW��
ZXUGH�GDULQ�DOV�QRWRULVFKHU�6lXIHU�JHVFKLOGHUW��XQG�GDV�*HPHLQVWH�DQ�GLHVHP�3UHVVHVNDQGDO�
ZDU�� GD� GHU�9HUIDVVHU� GHV� ,QWHUYLHZV�GHQ�(LQGUXFN� ]X� HUZHFNHQ�YHUVXFKWH�� DOV� KDEH� HU� DOV�
9HUWUHWHU�HLQHU� M�GLVFKHQ�=HLWXQJ�HLQHQ�JDQ]HQ�$EHQG�]XVDPPHQ PLW�$GROI�+LWOHU�SRNXOLHUW�
XQG�VRPLW�GLH�EHVWH�*HOHJHQKHLW�JHKDEW��LKQ�DXV�QlFKVWHU�1lKH�]X�EHREDFKWHQ��

'LH� 9HUVDPPOXQJ� LP� .ULHJHUYHUHLQVKDXV� ZDU� �EHUI�OOW� XQG� PX�WH� ]XP� HUVWHQPDO�
SROL]HLOLFK� JHVSHUUW�ZHUGHQ�� ,FK� EHJDQQ�PHLQH�5HGH�PLW� HLQHU� VFKDUIHQ�$XVHLQDQGHUVHW]XQJ�
PLW�GHU�UHLFKVKDXSWVWlGWLVFKHQ�-RXUQDLOOH�XQG�YHUVlXPWH�QLFKW��GLH�M�GLVFKH�3UHVVHNDQDLOOH�DQ�
+DQG�YRQ�HLQZDQGIUHLHQ�%HZHLVHQ�U�FNVLFKWVORV�DQ�GHQ�3UDQJHU�]X�VWHOOHQ��

�7H[W�LQ�*HGDQNHQEODVH���,FK�ELQ�GRFK�
EHLP�3ROL]HLSUlVLGLXP��

)LJXU�KLQWHU�6FKUHLEWLVFK���=|UJLHEHO��
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,FK� YHUODV� GLH� HLQ]HOQHQ� 3UHVVHEHULFKWH� YRU� GHQ� DWHPORV�
ODXVFKHQGHQ�0HQVFKHQPDVVHQ� XQG� VWHOOWH� LKQHQ� GDQQ� LPPHU� QDFK�
9HUOHVXQJ� GHQ� ZDKUHQ� 7DWVDFKHQYHUKDOW� JHJHQ�EHU�� 'DV� ZDU� LQ�
VHLQHU�:LUNXQJ�IUDSSLHUHQG��XQG�GHU�=XK|UHU�EHPlFKWLJWH�VLFK�HLQH�
VWlQGLJ� VWHLJHQGH�:XW� XQG� (PS|UXQJ�� GLH� VLFK� LQ� ODXWHQ� =XUXIHQ�
GHV�8QZLOOHQV�/XIW�]X�PDFKHQ�YHUVXFKWH��

$OV�LFK�HEHQ�GLH�$EUHFKQXQJ�PLW�GHU�-RXUQDLOOH�EHHQGLJW�KDWWH�
XQG�]XP�+DXSWWKHPD��EHUJHKHQ�ZROOWH��HUKRE�VLFK�PLWWHQ�LP�6DDO�
DXI� GHU� UHFKWHQ� 6HLWH� HLQ� DQVFKHLQHQG� HWZDV� DQJHWUXQNHQHV�
,QGLYLGXXP�� ,FK� VDK� GXUFK� GHQ� 1HEHO� YRQ� =LJDUUHQ� XQG�
7DEDNTXDOP� HLQHQ� ZHLQJHU|WHWHQ� .RSI�� GHU� VLFK� GD� XQWHU�
DQHLQDQGHUJHSIHUFKWHQ�0HQVFKHQ�LQ�GLH�+|KH�VFKRE��XQG�YHUQDKP�
]X� PHLQHP� PD�ORVHQ� (UVWDXQHQ�� ZLH� GLHVHU� IUHFKH� 3URYRNDWHXU�
$QVWDOWHQ� PDFKWH�� GLH� 9HUVDPPOXQJ�� GLH� ELV� GDKLQ� LQ� YROOVWHU�
'LV]LSOLQ� YHUODXIHQ� ZDU�� GXUFK� DQPD�HQGH� XQG� EHOHLGLJHQGH�
=ZLVFKHQUXIH� ]X� VW|UHQ�� ,FK� ZROOWH� GDV� ]XHUVW� �EHUK|UHQ�� 'LH�
9HUVDPPOXQJ� VHOEVW� ZDU� DXFK� �EHU� GLHVHV� GUHLVWH� 9RUJHKHQ� VR�
EHWURIIHQ�� GD� VLH� HLQHQ� $XJHQEOLFN� ODQJ� LQ� DWHPORVHU� 6WLOOH�
YHUVDQN�� XQG� LQ� GLHVHU� DWHPORVHQ� 6WLOOH� ZLHGHUKROWH� GDV� 6XEMHNW�
RVWHQWDWLY�� XP� ]X� SURYR]LHUHQ� XQG� GLH� =XK|UHU� ]X�
8QEHVRQQHQKHLWHQ� ]X� UHL]HQ�� VHLQH� PLFK� DXI� GDV� JU|EOLFKVWH�
EHOHLGLJHQGHQ� =XUXIH�� GLH� PLU� EHLP� HUVWHQPDO� LP� HLQ]HOQHQ�
XQYHUVWlQGOLFK�JHEOLHEHQ�ZDUHQ��8QG�GDV�ZLUNWH�XP�VR�HPS|UHQGHU��
DOV� LFK� MD� QLHPDQGHP�XQG�GXUFK�QLFKWV�9HUDQODVVXQJ�]X�HLQHP�VR�
XQJH]RJHQHQ�%HQHKPHQ�JHJHEHQ�KDWWH��

,FK� PHUNWH� VRIRUW�� GD� ZLU� HV� KLHU� RIIHQEDU� PLW� HLQHP�
/RFNVSLW]HO�]X� WXQ�KDWWHQ��XQG� LFK�ZDU�GHVKDOE�HQWVFKORVVHQ��PLFK�
LQ� NHLQHU� :HLVH� SURYR]LHUHQ� ]X� ODVVHQ�� YLHOPHKU� GHQ� JDQ]HQ�
=ZLVFKHQIDOO� PLW� HLQHU� OHLFKWHQ� +DQGEHZHJXQJ� DE]XWXQ�� ,FK� XQWHUEUDFK� DXI� ]ZHL� ELV� GUHL�
6HNXQGHQ� PHLQH� 5HGH�� ZDQGWH� PLFK� ]X� GHP� 8QUXKHVWLIWHU� KHU�EHU� XQG� VDJWH� LQ�
ZHJZHUIHQGHP�7RQ���6LH�ZROOHQ�ZRKO�GLH�9HUVDPPOXQJ�VW|UHQ��+DEHQ�6LH�/XVW��GD� ZLU�YRQ�
XQVHUHP�+DXVUHFKW�*HEUDXFK�PDFKHQ�XQG�6LH�DQ�GLH�IULVFKH�/XIW�EHI|UGHUQ"��$OV�GDV�6XEMHNW�
QXQ� QLFKW� HWZD� DXI� VHLQH� YLHU� %XFKVWDEHQ� ]XU�FNVDQN�� VRQGHUQ� PLW� ODXWHU� 6WLPPH� VHLQH�
3URYRNDWLRQHQ� IRUW]XVHW]HQ� YHUVXFKWH�� WUDWHQ� HLQ� SDDU� EHKHU]WH� 6$��0lQQHU� KLQ]X��
YHUDEUHLFKWHQ�LKP�HLQ�SDDU�2KUIHLJHQ��ID�WHQ�HV�DP�1DFNHQ�XQG�+LQWHUWHLO�XQG�VSHGLHUWHQ�HV�
VR�DXV�GHP�6DDO�KHUDXV��

'DV� DOOHV� JLQJ� LQ� %UXFKWHLOHQ� YRQ�0LQXWHQ� YRU� VLFK�� 'LH� 9HUVDPPOXQJ� VHOEVW� YHUORU�
GDEHL�QLFKW�HLQHQ�$XJHQEOLFN�GLH�1HUYHQ��0DQ�YHUEDW�VLFK�QXU�LQ�ODXWHQ�=ZLVFKHQUXIHQ�GLHVH�
JDQ]� JUXQGORVH� XQG� XQJHUHFKWIHUWLJWH� 6W|UXQJ� XQG� KDWWH� YLHOOHLFKW� DXFK� VHLQH�)UHXGH� GDUDQ��
GD� GHU�8QUXKHVWLIWHU�QXQ�HQWIHUQW�ZXUGH�XQG�GLH�5HGH�VHOEVW�RKQH�=ZLVFKHQIDOO� IRUWJHVHW]W�
ZHUGHQ�NRQQWH��

,FK� SHUV|QOLFK� KDWWH� GHP� JDQ]HQ�9RUJDQJ� NHLQH� %HGHXWXQJ� EHLJHPHVVHQ�� ,FK� VDK� QXU�
YRQ�PHLQHP�HUK|KWHQ�3ODW]�DXV��ZLH�GHU�3URYRNDWHXU�XQWHU�HWZDV�XQVDQIWHU�1DFKKLOIH�GHQ�6DDO�
YHUOLH��� ,FK�IXKU�GDQQ� LQ�DOOHU�5XKH�PLW�PHLQHU�5HGH�IRUW�� LQGHP�LFK�GDV�HLJHQWOLFKH�7KHPD�
EHJDQQ�� 'LH� 5HGH� GDXHUWH� GDQDFK� QRFK� DQGHUWKDOE� 6WXQGHQ�� XQG� GD� VLFK� QLHPDQG� ]XU�
'LVNXVVLRQ�PHOGHWH��ZXUGH�GLH�9HUVDPPOXQJ�GDUDXI�JHVFKORVVHQ��(EHQ�ZROOWHQ�GLH�=XK|UHU�LQ�
IUHXGLJHU� %HJHLVWHUXQJ� GHQ� 6DDO� YHUODVVHQ�� DOV� 3ROL]HL� KHUHLQGUDQJ�� GLH� QDW�UOLFK� YRQ� GHQ�
IULHGOLFKHQ�%HVXFKHUQ�PLW� -RKOHQ� XQG�3IHLIHQ� HPSIDQJHQ�ZXUGH��(LQ�3ROL]HLRIIL]LHU� EHVWLHJ�

3ODNDW�]XU�9HUVDPPOXQJ
DP����0DL�����

>2ULJLQDOEELOGXQJ�OHLGHU�]X�NOHLQ�XP�
JHQDX�]X�HQW]LIIHUQ��GDKHU�KLHU�NHLQ�/LQN�

]XP�7H[W��$QP��G��6FULSWRULXP@
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HLQHQ� 6WXKO� XQG� NUlKWH� PLW� HUKREHQHU� 6WLPPH� VHLQH� DPWOLFKH� 0HLQXQJ� LQ� GHQ� ZLOG�
GXUFKHLQDQGHUZRJHQGHQ�0HQVFKHQNQlXHO�KLQHLQ��(V�ZDU�JDQ]�XQP|JOLFK��DXFK�QXU�HLQ�:RUW�
]X�YHUVWHKHQ��,FK�OHJWH�PLFK�VHOEVW�LQV�=HXJ�XQG�JHERW�5XKH��GLH�DXFK�DXJHQEOLFNOLFK�HLQWUDW��
'HU� 3ROL]HLRIIL]LHU� JHZDQQ� GDPLW� GLH� 0|JOLFKNHLW�� GHU� 9HUVDPPOXQJ� PLW]XWHLOHQ�� GD� HU�
%HIHKO� KDEH�� MHGHQ�%HVXFKHU� DXI�:DIIHQ� ]X� XQWHUVXFKHQ�� XQG� DOV� LFK� HUNOlUWH�� GD� ZLU� XQV�
VFKZHLJHQG� XQG�ZLGHUVSUXFKVORV� GLHVHU�0D�QDKPH� I�JHQ�ZROOWHQ��ZXUGH�GLH�9HUVDPPOXQJ�
ZLHGHU� GXUFKDXV� IULHGOLFK� XQG� UXKLJ�� XQG� HV� NDP� GDQQ� DXFK�ZlKUHQG� GHU� ]ZHL� 6WXQGHQ�� LQ�
GHQHQ� GLH� 'XUFKVXFKXQJ� YRQ� ]ZHL� ELV� GUHLWDXVHQG� 0HQVFKHQ� GXUFKJHI�KUW� ZXUGH�� ]X�
NHLQHUOHL�5HLEXQJHQ�XQG�=XVDPPHQVW|�HQ�PHKU��

'DPLW�ZDU�GLH�$QJHOHJHQKHLW�HLJHQWOLFK�HUOHGLJW��,FK�ZDU�DXFK�GXUFKDXV�GLHVHU�0HLQXQJ��
KDWWH�DEHU�GDEHL�GLH�5HFKQXQJ�RKQH�GHQ�:LUW�JHPDFKW��0LW�(UVWDXQHQ�PX�WH�LFK�DP�DQGHUHQ�
0RUJHQ�� DOV� LFK� GLH� 3UHVVH� ODV�� IHVWVWHOOHQ�� GD� VLFK� QDFK� 6FKOX� GHU� 9HUVDPPOXQJ� QRFK�
DX�HURUGHQWOLFKH� 'LQJH� DP�$OH[DQGHUSODW]� EHJHEHQ� KDWWHQ�� 8QVHU� 8QJO�FN�ZROOWH�� GD� GHU�
3URYRNDWHXU�� GHQ�ZLU� DXV� XQVHUHU�9HUVDPPOXQJ� HQWIHUQW� KDWWHQ�� ]ZDU� HLQ� 7UXQNHQEROG� XQG�
YHUNRPPHQHV� 6XEMHNW� ZDU�� DEHU� VHKU� ]X� 8QUHFKW� QRFK� HLQHQ� DEJHOHJWHQ� 3IDUUHUWLWHO� WUXJ��
GHVVHQ�HU�VLFK�RIIHQEDU�LQ�NHLQHU�:HLVH�Z�UGLJ�HUZLHV��'DV�DEHU�JHQ�JWH�GHU�-RXUQDLOOH��'DV�
ZDU� GDV� )UHVVHQ�� GDV� VLH� ODQJH� JHVXFKW� KDWWH��'LHVHOEHQ� 3UHVVHNDQDLOOHQ�� GLH� MDKU]HKQWHODQJ�
DOOHV��ZDV�JHLVWOLFKHQ�6WDQGHV�ZDU�RGHU�JHLVWOLFKHV�*HZDQG�WUXJ��PLW�GHP�6S�OLFKW�LKUHU�IHLJHQ�
/�JHQ� XQG� 9HUOHXPGXQJHQ� �EHUVFK�WWHW� KDWWHQ�� ZDUIHQ� VLFK� QXQ� SO|W]OLFK� ]X� EHUXIHQHQ�
+�WHUQ� FKULVWOLFKHU� 0RUDO� XQG� 6LWWH� DXI�� $XV� GHP� YHUVRIIHQHQ� 6XEMHNW� ZXUGH� HLQ�
HKUZ�UGLHJHU��ZHL�KDDULJHU�3IDUUHU��$XV�GHU� IUHFKHQ�XQG�XQPRWLYLHUWHQ�3URYRNDWLRQ�XQVHUHU�
9HUVDPPOXQJ� PDFKWH� PDQ� HLQHQ� KDUPORVHQ� XQG� EHVFKHLGHQHQ� =ZLVFKHQUXI�� 'LH� ]ZHL�
3DUWHLJHQRVVHQ�� GLH� GDV� ,QGLYLGXXP�� ]ZDU� HWZDV� XQVDQIW�� DXV� GHP� 6DDO� WUDQVSRUWLHUW� KDWWHQ��
ZXUGHQ� ]X� QDWLRQDOVR]LDOLVWLVFKHQ� 0|UGHUQ� GHJUDGLHUW�� XQG� GLH� SDDU� 2KUIHLJHQ�� GLH� GHU�
DEJHWDNHOWH� 3IDUUHU� GDEHL� EH]RJHQ� KDWWH�� ZXUGHQ� ]X� VFKZHUHQ� XQG� YHUKlQJQLVYROOHQ�
.HXOHQVFKOlJHQ�� GLH� GHP� DUPHQ XQG� EHGDXHUQVZHUWHQ� 2SIHU�� GDV� QXQ� LQ� LUJHQGHLQHP�
.UDQNHQKDXV�KHURLVFK�PLW�GHP�7RGH�UDQJ��GLH�6FKlGHOGHFNH�]HUWU�PPHUW�KDWWHQ��

'DV�ZDU�GDV�6LJQDO��'LH�3UHVVH�VW�U]WH�VLFK�PLW�HLQHU�ZDKUHQ�:ROOXVW�DXI�GLHVHQ�DQ�VLFK�
KDUPORVHQ� =ZLVFKHQIDOO�� (U� ZXUGH� QDFK� DOOHQ� 5HJHOQ� MRXUQDOLVWLVFKHU� 9HUGUHKXQJVNXQVW�
DXIJHEDXVFKW���'DV�0D� LVW�YROO����0DFKW�HQGOLFK�6FKOX���:HJ�PLW�GLHVHP�YHUEUHFKHULVFKHQ�
7HUURU��� �0X�WH� HUVW� HLQ� 3IDUUHU� WRWJHVFKODJHQ� ZHUGHQ�� HKH� GLH� %HK|UGHQ� ]XP� (LQVHKHQ�
NRPPHQ"��6R�VFKULH�XQG�MRKOWH�HV�LQ�GHQ�M�GLVFKHQ�$VSKDOWRUJDQHQ��'LH�3UHVVHNDQRQDGH�ZDU�
RIIHQEDU�YRQ�ODQJHU�+DQG�YRUEHUHLWHW�XQG�ZXUGH�DPWOLFKHUVHLWV�LQVSLULHUW�XQG�JHQlKUW��1RFK�LQ�
GHU� 1DFKW� QDFK� GHU� 9HUVDPPOXQJ� KDWWH� HLQH� %HVSUHFKXQJ� ]ZLVFKHQ� GHQ� %HK|UGHQ� GHV�
3ROL]HLSUlVLGLXPV�XQG�GHV�SUHX�LVFKHQ�,QQHQPLQLVWHULXPV�VWDWWJHIXQGHQ��6FKRQ�DP�QlFKVWHQ�
0LWWDJ� N�QGLJWH� HLQ� 8OOVWHLQ�2UJDQ� GDV� VRIRUWLJH� 9HUERW� GHU� 3DUWHL� DQ�� 'LH� QDWLRQDO�
E�UJHUOLFKHQ� =HLWXQJHQ� EHXJWHQ� VLFK�� ZLH� LPPHU�� IHLJH� XQG� ZLGHUVSUXFKVORV� GHU� M�GLVFKHQ�
0DVVHQSV\FKRVH�� 6LH� QDKPHQ� VLFK� JDU� QLFKW� GLH�=HLW� XQG�0�KH�� GHQ� REMHNWLYHQ�7DWEHVWDQG�
IHVW]XVWHOOHQ�� 6LH� KLHEHQ� LQ� GLHVHOEH� .HUEH� XQG� HUNOlUWHQ� PLW� SKDULVlHUKDIWHU�
6HOEVJHUHFKWLJNHLW�� ZHQQ� GHU� SROLWLVFKH� .DPSI� VROFKH� )RUPHQ� DQQHKPH�� GDQQ� N|QQH� PDQ�
DOOHUGLQJV�GHQ�%HK|UGHQ�QLFKW�YHUGHQNHQ��ZHQQ�VLH�PLW�GHU�6FKlUIH�GHV�*HVHW]WHV�HLQVFKULWWHQ��

'DPLW� ZDU� GLH� (LQKHLWVIURQW� YRP� E�UJHUOLFKHQ� 3DWULRWLVPXV� ELV� ]XP� SUROHWDULVFKHQ�
.RPPXQLVPXV�KHUJHVWHOOW��$OOHV�VFKULH�QDFK�GHP�9HUERW�GHU�RKQHKLQ�YHUKD�WHQ�XQG�OlVWLJHQ�
.RQNXUUHQ]�� XQG� HV� ZDU GHP� 3ROL]HLSUlVLGLXP� HLQ� OHLFKWHV�� LP� 6FKXW]� GLHVHV� N�QVWOLFK�
YRUEHUHLWHWHQ� 3UHVVHVWXUPV� GDV� 9HUERW� QXQ� DXFK� WDWVlFKOLFK� DXV]XVSUHFKHQ� XQG�
GXUFK]XI�KUHQ��8QV� IHKOWH� HV� DQ� SXEOL]LVWLVFKHQ�0|JOLFKNHLWHQ�� GLH� gIIHQWOLFKNHLW� �EHU� GHQ�
ZDKUHQ� 6DFKYHUKDOW� DXI]XNOlUHQ�� :LU� EHVD�HQ� NHLQH� =HLWXQJ�� (LQ� LP� /DXIH� GHV�
GDUDXIIROJHQGHQ� 7DJHV� KHUDXVJHJHEHQHV� )OXJEODWW� ZXUGH� YRQ� GHU� 3ROL]HL� EHVFKODJQDKPW��
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1DFKGHP� GLH� E�UJHUOLFKH� 3UHVVH� VLFK� GHU� 6DFKH� GHU� *HUHFKWLJNHLW� YHUVDJW� KDWWH�� ZDU� GDV�
6FKLFNVDO�GHU�%HZHJXQJ�HQWVFKLHGHQ��

(LQH� HLQ]LJH� =HLWXQJ� LQ� %HUOLQ� KDW� GDPDOV� GLH� 1HUYHQ� EHKDOWHQ� XQG� WDSIHU� XQG�
XQHLJHQQ�W]LJ� XQVHUH� %HZHJXQJ� JHJHQ� GLH� /�JHQ� XQG� 9HUOHXPGXQJHQ� GHU� M�GLVFKHQ�
-RXUQDLOOH�YHUWHLGLJW��GLH�'HXWVFKH�=HLWXQJ��'DV�VROO�GLHVHP�DXIUHFKWHQ�%ODWW�QLFKW�YHUJHVVHQ�
ZHUGHQ�� 6SlWHUKLQ�� DOV� ZLU� HLQH� JUR�H� 0DVVHQSDUWHL� JHZRUGHQ� ZDUHQ�� KDWWHQ� ZLU� LQ� GHQ�
QDWLRQDO�E�UJHUOLFKHQ� 5HGDNWLRQVVWXEHQ� )UHXQGH� GLH� 0HQJH�� :LU� KDEHQ� GLHVHQ�
)UHXQGVFKDIWHQ� LPPHU�QXU�ZHQLJ�*HZLFKW�EHLJHOHJW��GHQQ�ZLU�NDQQWHQ�VLH�DOO]X�JXW�DXV�GHU�
=HLW�� GD� ZLU� NOHLQ� XQG� XQEHDFKWHW� ZDUHQ� XQG� HV� I�U� HLQHQ� E�UJHUOLFKHQ� =HLOHQVFKLQGHU� HLQ�
ELOOLJHV� 9HUJQ�JHQ�ZDU�� RKQH�*HIDKU� DXI� XQV� ]X� VFKODJHQ��ZHLO� DOOH� DXI� XQV� VFKOXJHQ��'LH�
'HXWVFKH�=HLWXQJ KDW�GDPDOV�5HFKW�XQG�*HUHFKWLJNHLW�GDV�RIIHQH�:RUW�JHJHEHQ��XQG�VLH�KDW
GDPLW� EHZLHVHQ�� GD� VLH��ZHQQ�HV�XP�GLH�QDWLRQDOH�6DFKH�JHKW�� DXFK�0XW�JHQXJ�KDW�� HWZDV�
8QSRSXOlUHV�]X�VDJHQ��VHOEVW�ZHQQ�HV�VLFK�JHJHQ�GLH�JDQ]H�|IIHQWOLFKH�0HLQXQJ�ULFKWHW�

(V� NDP� QXQ�� ZDV� NRPPHQ� PX�WH�� 6FKODJ� DXI� 6FKODJ�� 0LWWDJV� VFKRQ� VFKULHEHQ� GLH�
M�GLVFKHQ� =HLWXQJHQ�� GD� GDV� 9HUERW� XQDEZHQGEDU� VHL�� (V� JHODQJ� XQV� QRFK�� LP� OHW]WHQ�
$XJHQEOLFN� GDV� 3RVWVFKHFNNRQWR� GHU� 3DUWHL� ]X� UHWWHQ�� GLH� ZLFKWLJVWHQ� $NWHQ� ZXUGHQ� LQ�
6LFKHUKHLW�JHEUDFKW��XQG�GDQQ�KDUUWHQ�ZLU�GHU�'LQJH��GLH�GD�NRPPHQ�VROOWHQ��$EHQGV�JHJHQ��
8KU�HUVFKLHQ�DXI�GHU�*HVFKlIWVVWHOOH�HLQ�$EJHVDQGWHU�GHV�3ROL]HLSUlVLGLXPV��XP�HLQHQ�%ULHI�
JHJHQ�4XLWWXQJ�DE]XJHEHQ��(V�ZDU�QLFKW�VFKZHU�]X�HUUDWHQ��GD� GLHVHU�%ULHI�GDV�9HUERW�GHU�
3DUWHL� HQWKLHOW�� XQG� HV� VFKLHQ� PLU� GHVKDOE� HLQH� OHLFKWH� *HVWH�� VHLQH� $QQDKPH� HLQIDFK� ]X�
YHUZHLJHUQ��'HU�%HDPWH�PX�WH��RKQH�]XP�=LHO�JHNRPPHQ�]X�VHLQ��GHQ�5�FN]XJ�DQWUHWHQ�XQG�
KHIWHWH� GHQ� %ULHI� DQ� GLH� 7�UH� GHV� 3DUWHLE�URV�� (V� ZDU� MD� QXQ� GRFK� DOOHV� YHUORUHQ�� XQG� VR�
VXFKWHQ�ZLU�ZHQLJVWHQV�SURSDJDQGLVWLVFK�]X�UHWWHQ��ZDV�QRFK�]X�UHWWHQ�ZDU��'HU�%ULHI�ZXUGH�
HLQHP�6$��0DQQ�LQ�GLH�+DQG�JHGU�FNW��GHU�ZDUI�VLFK�HLQ�OHW]WHV�0DO�LQ�YROOH�8QLIRUP��IXKU�
]XP�3ROL]HLSUlVLGLXP��XQG�HV�JHODQJ�LKP�WDWVlFKOLFK��ELV�]XP�=LPPHU�GHV�3ROL]HLSUlVLGHQWHQ�
YRU]XGULQJHQ��

'RUW�UL� HU�EDUVFK�XQG�IUHFK�GLH�7�UH�DXI��ZDUI�GHQ�%ULHI�LQV�
=LPPHU� KLQHLQ� XQG� VFKULH�� �:LU� 1DWLRQDOVR]LDOLVWHQ� ZHLJHUQ� XQV��
GDV� 9HUERW� DQ]XHUNHQQHQ��� 'LH� 3UHVVH� VFKOR� GDUDXV� DP� DQGHUHQ�
7DJH� QXU� QRFK� PHKU� DXI� XQVHUH� HLJHQVLQQLJH� 9HUVWRFNWKHLW� XQG�
UXFKORVH� 9HUDFKWXQJ� GHU� *HVHW]H�� (V� HUVFKLHQ� GDQQ� LQ� DOOHU�
0RUJHQIU�KH� HLQ� JUR�HV� 6FKXSRDXIJHERW� DXI� GHU� *HVFKlIWVVWHOOH�
XQG�EHVHW]WH�GDV�+DXV�ELV�]XP�'DFK��$OOH�6FKUlQNH��6FKUHLEWLVFKH�
XQG�5HJDOH�ZXUGHQ�YHUVLHJHOW��XQG�GDPLW�ZDU�GDV�9HUERW�SUDNWLVFK�
GXUFKJHI�KUW��

'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LQ� %HUOLQ� KDWWH�
DXIJHK|UW��JHVHW]Pl�LJ�]X�H[LVWLHUHQ��'DV�ZDU�HLQ�6FKODJ��GHQ�ZLU�
QXU� VFKZHU� YHUZLQGHQ� NRQQWHQ�� :LU� KDWWHQ� XQV� JHJHQ� GLH�
$QRQ\PLWlW� XQG� JHJHQ� GHQ� 7HUURU� GHU� 6WUD�H� GXUFKJHVHW]W�� ZLU�
KDWWHQ� ,GHH� XQG� )DKQH� YRUZlUWV� JHWUDJHQ�� RKQH� DXI� GLH�*HIDKUHQ��
GLH� XQVHU� GDEHL� ZDUWHWHQ�� ]X� DFKWHQ��:LU� KDWWHQ� NHLQH�0�KH� XQG�
6RUJH� JHVFKHXW�� GHU� %HY|ONHUXQJ� GHU� 5HLFKVKDXSWVWDGW� XQVHUHQ�
JXWHQ�:LOOHQ� XQG� GLH� 5HGOLFKNHLW� XQVHUHU� =LHOH� ]X� ]HLJHQ��'DV�ZDU� XQV� DXFK� ELV� ]X� HLQHP�
JHZLVVHQ�8PIDQJ�VFKRQ�JHOXQJHQ��'LH�%HZHJXQJ�VHW]WH�HEHQ�DQ��LKUH�OHW]WHQ�SDUWHLSROLWLVFKHQ�
)HVVHOQ� DE]XVWUHLIHQ� XQG� LQ� GLH� 5HLKH� GHU� JUR�HQ� 0DVVHQRUJDQLVDWLRQHQ� HLQ]XU�FNHQ�� GD�
VFKOXJ�PDQ�VLH�PLW�HLQHP�PHFKDQLVFKHQ�9HUERW�]X�%RGHQ��0DQ�DKQWH�DOOHUGLQJV�GDPDOV�QLFKW��
GD� DXFK�GLHVHV�9HUERW�NHLQHVZHJV�GLH�%HZHJXQJ�HQGJ�OWLJ�YHUQLFKWHQ��GD� HV�LP�*HJHQWHLO�

'LH�%HUOLQHU�3UHVVH�]XP�
9HUERW�GHU�16'$3�

>2ULJLQDOEELOGXQJ�OHLGHU�]X�NOHLQ�XP�
JHQDX�]X�HQW]LIIHUQ��GDKHU�KLHU�NHLQ�/LQN�

]XP�7H[W��$QP��G��6FULSWRULXP@
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LKU� QHXH�� XQJHDKQWH� .UlIWH� YHUOHLKHQ� Z�UGH�� XQG� GD� VLH�� ZHQQ� VLH� GLHVH� %HODVWXQJVSUREH�
�EHUVWlQGH��VSlWHUKLQ�DOOHQ�$QIHLQGXQJHQ�JHZDFKVHQ�ZlUH��

1RFK� LQ� GHU� 1DFKW� KDWWH� LFK� HLQH� NXU]H� %HVSUHFKXQJ�PLW�$GROI�+LWOHU�� GHU� JHUDGH� LQ�
%HUOLQ�ZHLOWH��(U��EHUVDK�VRIRUW�GLH�JDQ]HQ�=XVDPPHQKlQJH��GLH�]XP�9HUERW�JHI�KUW�KDWWHQ��
ZLU� VWLPPWHQ� GDULQ� �EHUHLQ�� GD� GLH� %HZHJXQJ� QXQ� EHZHLVHQ� P�VVH�� GD� VLH� DXFK� GLHVHU�
VFKZHUHQ� 3U�IXQJ� +HUU� Z�UGH�� :LH� VXFKWHQ� ]X� UHWWHQ�� ZDV� ]X� UHWWHQ� ZDU�� 6RZHLW� HV� HEHQ�
DQJLQJ� XQG� HLQH�0|JOLFKNHLW� GD]X�JHERWHQ�ZDU��ZLUNWHQ�ZLU�GXUFK�GLH� DQVWlQGLJH�3UHVVH� LQ�
EHVFKHLGHQHP� 8QIDQJ� GHU� |IIHQWOLFKHQ� 'LIIDPLHUXQJ� GHU� %HZHJXQJ� GXUFK� GLH� M�GLVFKH�
-RXUQDLOOH� HQWJHJHQ�� :LU� HUUHLFKWHQ� GDEHL� ]ZDU� QLFKW� YLHO�� DEHU� LPPHUKLQ� JHODQJ� HV� XQV��
ZHQLJVWHQV�YRUHUVW�GHQ�.HUQ�GHU�3DUWHL�XQHUVFK�WWHUW�]X�HUKDOWHQ��

(V� IHKOWH� QDW�UOLFK� DXFK� KLHU� QLFKW� DQ�ZHLVHQ�%HVVHUZLVVHUQ�� GLH�QXQ�SO|W]OLFK�� GD�GLH�
%HZHJXQJ�YRP�9HUERW�EHWURIIHQ�ZXUGH�� DXV� LKUHP�DQRQ\PHQ�'XQNHO�DXIWDXFKWHQ��XP�JXWH�
5DWVFKOlJH� ]XU� 9HUI�JXQJ� ]X� VWHOOHQ�� $OV� ZLU� NlPSIWHQ�� ZDUHQ� VLH� ZHLW� XQG� EUHLW� QLFKW� ]X�
VHKHQ��1XQ��GD�GDV�6LJQDO�]XP�$EEUXFK�GHU�6FKODFKW�JHJHEHQ�ZXUGH��HUVFKLHQHQ�VLH�SO|W]OLFK�
ZLHGHU DXI� GHU� %LOGIOlFKH�� XQG� ]ZDU� QLFKW�� XP� GHQ� 5�FN]XJ� ]X� GHFNHQ�� VRQGHUQ� XP� GLH�
ZHLFKHQGHQ�7UXSSHQ�GXUFK�IHLJH�.ULWLNDVWHUHLHQ�QXU�QRFK�PXWORVHU�]X�PDFKHQ��

9RU� DOOHP� LFK� VHOEVW� ZDU� LQ� GHU� gIIHQWOLFKNHLW� GDV� 2EMHNW� HLQHU� KHPPXQJVORVHQ�
9HUOHXPGXQJ��'LHVH�E�UJHUOLFKHQ�-lPPHUOLQJH�ZROOWHQ�QXQ�ZLVVHQ��GD� GLH�%HZHJXQJ�VHKU�
ZRKO� KlWWH� HUKDOWHQ� ZHUGHQ� N|QQHQ�� ZHQQ� VLH� VLFK� QXU� HLQHV� ZHQLJHU� UDGLNDOHQ� XQG�
JHPl�LJWHQ� 7RQHV� EHIOHL�LJW� KlWWH�� 0LW� HLQHP� 0DOH� KDWWHQ� VLH� DOOHV� YRUDXVJHVHKHQ� XQG�
YRUDXVJHVDJW��$EHU� VLH� KDOIHQ� QXQ� QLFKW� HWZD� GDEHL�� DXV� GHQ�6FKHUEHQ� HLQHU� ]HUWU�PPHUWHQ�
2UJDQLVDWLRQ� HLQ� QHXHV� *HI�JH� ]XVDPPHQ]XOHLPHQ�� VLH� ZDUHQ� LP� *HJHQWHLO� QXU� GDUXP�
EHP�KW��ZHLWHUHQ�8QIULHGHQ�]X�VWLIWHQ�XQG�GLH�9HUZLUUXQJ�]X�YHUJU|�HUQ��

'LH� 3UHVVH� ZX�WH� EHUHLWV� ]X�PHOGHQ�� GD� PHLQH�9HUKDIWXQJ� XQPLWWHOEDU� EHYRUVW�QGH��
'DV�ZDU� HLQH�RIIHQEDUH�/�JH�� GD� LFK�PLFK� MD� LQ�NHLQHU�:HLVH�JHJHQ�GLH�*HVHW]H�YHUJDQJHQ�
KDWWH�� 'HU� :XQVFK� ZDU� GHU� 9DWHU� GHV� *HGDQNHQV�� 8QG� YRU� DOOHP� JLQJ� PDQ� GDUDXI� DXV��
6WLPPXQJ�]X�PDFKHQ�XQG�GLH�|IIHQWOLFKH�0HLQXQJ�JHJHQ�XQV�HLQ]XQHKPHQ��

=XP� HUVWHQPDO� WDXFKWH� GDPDOV� LQ� GHU� M�GLVFKHQ� 3UHVVH� DXFK� GDV� *HU�FKW� YRQ� HLQHP�
LQQHUHQ�=HUZ�UIQLV� ]ZLVFKHQ�$GROI�+LWOHU� XQG�PLU� DXI�� GHP]XIROJH� LFK� JH]ZXQJHQ�ZHUGHQ�
VROOWH�� PHLQ� $PW� DOV� %HUOLQHU� *DXOHLWHU� DXI]XJHEHQ� XQG�� ZLH� HV� GDPDOV� KLH��� DOV�*DXOHLWHU�
QDFK� 2EHUVFKOHVLHQ� ]X� �EHUVLHGHOQ�� 'DV� *HU�FKW� LVW� LQ� GHQ� QDFKIROJHQGHQ� -DKUHQ� LPPHU�
ZLHGHU�LQ�GHQ�PDQQLJIDOWLJVWHQ�)RUPHQ�YDULLHUW�ZRUGHQ�XQG�ELV�]XP�KHXWLJHQ�7DJ�QLFKW�]XP�
9HUVWXPPHQ�JHNRPPHQ��-HGHVPDO��ZHQQ�GLH�%HZHJXQJ�]X�VFKZHUHQ�6FKOlJHQ�DQVHW]W�RGHU�
HLQH�WHPSRUlUH�.ULVH�GXUFK]XPDFKHQ�KDW��HUVFKHLQW�HV�LQ�GHQ�6SDOWHQ�GHU�-XGHQEOlWWHU�ZLHGHU�
XQG� ELOGHW� I�U� XQV� HLQHQ� $QOD� IRUWGDXHUQGHU� +HLWHUNHLW� XQG� )UHXGH�� $XFK� EHL� LKP� LVW� GHU�
:XQVFK�GHU�9DWHU�GHV�*HGDQNHQV��0DQ�VXFKW�PLFK�YRQ�%HUOLQ�ZHJ]XUHGHQ��RIIHQEDU�ZHLO�LFK�
XQEHTXHP�XQG�OlVWLJ�ELQ�XQG�ZHLO�PDQ�KRIIW��GXUFK�PHLQHQ�:HJJDQJ�HKHU�0|JOLFKNHLWHQ�]X�
ILQGHQ��GLH�3DUWHL�YRQ�LQQHQ�KHUDXV�]X�]HUVSUHQJHQ��

0LU� LVW� HLQ� VROFKHU�:HJJDQJ�YROONRPPHQ� IUHPG��=ZDU�ZDU� LFK� LQ�GHQ�HUVWHQ�:RFKHQ�
PHLQHU�%HUOLQHU�7lWLJNHLW� GHU�0HLQXQJ�� GLHVH�$UEHLW�ZlUH�QXU� WHPSRUlU�� XQG� VREDOG� LFK�GLH�
VFKOLPPVWHQ� :LGHUVWlQGH�� GLH� HLQHP� $XIVWLHJ� GHU� %HZHJXQJ� LQ� GHU� 5HLFKVKDXSWVWDGW�
HQWJHJHQVWDQGHQ�� QLHGHUJHUXQJHQ� KlWWH�� N|QQWH� LFK�PHLQ�$PW� HLQHP� DQGHUHQ��%HVVHUHQ�� ]XU�
9HUI�JXQJ� VWHOOHQ�� :HQQ� LFK� ELV� ]XP� KHXWLJHQ� 7DJ� DXI� GLHVHP� VFKZHUHQ��
YHUDQWZRUWXQJVYROOHQ� 3RVWHQ� DXVJHKDOWHQ� KDEH�� VR� OLHJW� GDV� QLFKW� DOOHLQ� DQ� GHU� VWHLJHQGHQ�
)UHXGH� XQG� %HIULHGLJXQJ�� GLH� PLU� GLHVH� $UEHLW� JLEW�� VRQGHUQ� DXFK� � XQG� ]ZDU� ]X� HLQHP�
EHWUlFKWOLFKHQ�7HLO� � DQ� GHP�8PVWDQG�� GD� LFK� DXV� GHU� M�GLVFKHQ�3UHVVH� LPPHU� XQG� LPPHU�
ZLHGHU� HUVHKHQ�PX��� GD� PDQ�PLFK� GRUWVHLWV� OLHEHU� YRQ� KLQWHQ� DOV� YRQ� YRUQH� EHVLHKW��1XQ�
SIOHJH�LFK�QLHPDOV�GDV�]X�WXQ��ZDV�GHU�-XGH�JHUQ�ZLOO��(U�P��WH�DOVR�VFKRQ�HLQGULQJOLFKVW�GLH�



.DPSI�XP�%HUOLQ�«GHU�$QIDQJ«
-RVHSK�*RHEEHOV

� ����

)RUGHUXQJ� HUKHEHQ�� GD� LFK� LQ�%HUOLQ� EOHLEHQ� VROOH�� XP�PLFK� ]X� YHUDQODVVHQ�� QDFK]XJHEHQ��
6RODQJH�PDQ�PLFK�GRUW�QLFKW�ZLOO��EOHLEH�LFK��YRU�DOOHP�DXFK�LP�+LQEOLFN�GDUDXI��GD� LFK�GLH�
$EVLFKW�KDEH��LQ�%HUOLQ�QRFK�HLQLJH�$UEHLW�]X�WXQ�XQG�GLHVHQ�RGHU�MHQHQ�(UIROJ�]X�HUNlPSIHQ��

(UVW� LP� VSlWHUHQ�9HUODXI� GHU�$XVHLQDQGHUVHW]XQJ� XP�GLH�5HLFKVKDXSWVWDGW� LVW�PLU�GLH�
*U|�H� PHLQHU� GRUW� �EHUQRPPHQHQ� $UEHLW� NODU� JHZRUGHQ�� *HOLQJW� HV� XQV�� %HUOLQ� GHP�
1DWLRQDOVR]LDOLVPXV� ]X� HUREHUQ�� GDQQ� KDEHQ� ZLU� HLJHQWOLFK� DOOHV� JHZRQQHQ�� 'LH�
5HLFKVKDXSWVWDGW� LVW� QXQ� HLQPDO� GDV� =HQWUXP� GHV� /DQGHV�� YRQ� KLHU� DXV� JHKHQ� GLH�
%HZX�WVHLQVVWU|PH�XQDXIKDOWVDP�LQV�9RON�KLQHLQ��%HUOLQ�GHP�'HXWVFKWXP�]XU�FNJHZLQQHQ��
GDV�LVW�LQ�GHU�7DW�HLQH�KLVWRULVFKH�$XIJDEH�XQG�GHV�6FKZHL�HV�GHU�%HVWHQ�ZHUW��

0LWWHQ� LP� WREHQGHQ�3UHVVHVWXUP�PX�WH� LFK��HLQHU�DOWHQ�=XVDJH�]XIROJH�� I�U�]ZHL�7DJH�
QDFK� 6WXWWJDUW� YHUUHLVHQ�� 8QG� GDV� ZDU� ZLHGHU� $QOD� I�U� HLQH� PD�ORVH�� KHW]HULVFKH�
9HUOHXPGXQJ�LQ�GHQ�6SDOWHQ�GHU�-RXUQDLOOH��0DQ�HUNOlUWH�� LFK�KlWWH�PLFK�IHLJH�JHGU�FNW�� LFK�
VHL� HLQHU� GURKHQGHQ�9HUKDIWXQJ�GXUFK�GLH�)OXFKW� HQWJDQJHQ��0DQ�EHQXW]WH�GLH�*HOHJHQKHLW��
GD� LFK�YRQ�%HUOLQ�DEZHVHQG�ZDU��GLH�|IIHQWOLFKH�0HLQXQJ�JHJHQ�GLH�3DUWHL�XQG�PLFK�PRELO�
]X�PDFKHQ� LQ� GHU� YDJHQ�+RIIQXQJ�� GDPLW� ]ZLVFKHQ� )�KUHU� XQG�*HIROJVFKDIW� HLQHQ�.HLO� ]X�
WUHLEHQ�XQG�GLH�ZDQNHQGH�%HZHJXQJ�YRQ�LQQHQ�KHUDXV�]X�]HUEUHFKHQ��

,Q�6WXWWJDUW�VHOEVW�HUIXKU�LFK��GD� HLQH�XQYHUDQWZRUWOLFKH�6WHOOH�YRQ�%HUOLQ�DXV�GXUFK�GHQ�
5XQGIXQN� GDV�*HU�FKW� YHUEUHLWHW� KDWWH�� HV� VFKZHEH� JHJHQ�PLFK� HLQ�+DIWEHIHKO��8QJHDFKWHW�
GHVVHQ� WUDW� LFK�DP�$EHQG�GLH�5�FNUHLVH�DQ��XQG�REVFKRQ�HLQ�SDDU� WUHXH�.DPHUDGHQ�PLU�ELV�
+DOOH� HQWJHJHQNDPHQ�� XP� PLFK� GDYRQ� DE]XKDOWHQ�� QDFK� %HUOLQ� ]XU�FN]XNHKUHQ�� IXKU� LFK�
ZHLWHU� XQG�ZXUGH� GDQQ� ]X� VSlWHU�$EHQGVWXQGH� DP�$QKDOWHU�%DKQKRI� GXUFK� HLQHQ�(PSIDQJ�
JHHKUW��GHQ�LFK�DOOHUGLQJV�LQ�PHLQHQ�N�KQVWHQ�7UlXPHQ�QLFKW�HUZDUWHW�KDWWH��

'HU� JDQ]H� %DKQVWHLJ� VWDQG� VFKZDU]� YROO� YRQ� 0HQVFKHQ�� 'LH� %DKQKRIVYRUKDOOH� ZDU�
�EHUI�OOW�� XQG� GUDX�HQ� YRU� GHP� %DKQKRI� 0DVVHQ� YRQ� EHJHLVWHUWHQ� 3DUWHLJHQRVVHQ� XQG�
$QKlQJHUQ�� XP� PLFK� ]X� HUZDUWHQ�� +XQGHUWH� XQG� 7DXVHQGH� YRQ� 0HQVFKHQ� OLHIHQ�� RKQH�
$FKWXQJ� GHU� %DQQPHLOH�� GLH� .|QLJJUlW]HU� XQG� 3RWVGDPHU� 6WUD�H� KLQGXUFK�� KLQWHU� GHP�
DEIDKUHQGHQ�$XWR�KHU��GDV�VLFK�QXU�PLW�0�KH�HLQHQ�:HJ�GXUFK�GLHVHQ�7UXEHO�EDKQHQ�NRQQWH��
=X�QlFKWOLFKHU�6WXQGH�HUNODQJ�DQ�GLHVHP�VFK|QHQ�0DLDEHQG�]XP�HUVWHQPDO�GHU�.DPSIUXI��GHU�
QXQ�I�U�HLQ�JDQ]HV�-DKU�GLH�KLQUHL�HQGH�0DVVHQSDUROH�GHU�XQWHUGU�FNWHQ�%HZHJXQJ�LQ�%HUOLQ�
ZHUGHQ�VROOWH��

�7URW]�9HUERW�QLFKW�WRW��
-D�� GLH� %HZHJXQJ� ZDU� QLFKW� WRW]XNULHJHQ�� 1LFKW� PLW� 7HUURU� XQG� QLFKW� PLW� 9HUERWHQ�� 0DQ�
NQ�SSHOWH�VLH�]XVDPPHQ��ZR�VLH�DXI]XWUHWHQ�ZDJWH��6LH�ZDU�UHFKW� XQG�ZHKUORV��'LH�%HK|UGHQ�
QDKPHQ�VLH�LQ�GLH�=DQJH��XQG�GLH�URWH�%OXWWVFKHND�YHUIROJWH�VLH�PLW�'ROFK�XQG�5HYROYHU��DEHU�
�EHU�%HGUlQJQLV�XQG�*HIlQJQLV� VWLHJHQ�GLH�VWRO]HQ�$GOHU�XQVHUHU�6WDQGDUWHQ�KRFK��'LH� ,GHH�
ZDU� IHVW� YHUDQNHUW� LQ� GHQ� +HU]HQ� HLQHU� JOlXELJHQ� *HIROJVFKDIW�� XQG� GLH� )DKQH� IODWWHUWH�
VLHJUHLFK�GHQ�PDUVFKLHUHQGHQ�%DWDLOORQHQ�YRUDQ��9HUERW�XQG�9HUIROJXQJHQ�VROOWHQ�DP�(QGH�
GHU�%HZHJXQJ�MHQH�XQ]HUEUHFKEDUH�+lUWH�JHEHQ��GHUHQ�VLH�EHGXUIWH��XP�GHQ�VFKZHUHQ�.DPSI�
XP� GDV� 6FKLFNVDO� GHV� GHXWVFKHQ� 9RONHV� VLHJUHLFK� EHVWHKHQ� ]X� N|QQHQ��

(V� EHJDQQ� QXQ� HLQ� QHXHU� $EVFKQLWW� XQVHUHU� $UEHLW�� 'LH� 2UJDQLVDWLRQ� ZDU�
]HUVFKODJHQ�� GDV� OHJDOH� *HI�JH� GHU� 3DUWHL� DXIJHO|VW�� (V� ZDU� YRUHUVW� XQP|JOLFK�� GLH�
3DUWHLJHQRVVHQ�GXUFK�HLQHQ�QHXHQ�IHVWHQ�+DOW�]XVDPPHQ]XVFKOLH�HQ��GHQQ�HV�EOLHE�QDW�UOLFK�
QLFKW�EHLP�9HUERW��'D]X�NDPHQ�'UDQJVDOH�XQG�6FKLNDQHQ�DOOHU�$UW��PLW�GHQHQ�PDQ�XQV�GDV�
/HEHQ� VDXHU� PDFKWH�� 0LW� DOOHQ� 0LWWHOQ� ZXUGH� GLH� 3DUWHL �EHUZDFKW�� EHVSLW]HOW� XQG�
DXVVSLRQLHUW�� 'LH� $FKWJURVFKHQ�-XQJHQV� YHUIROJWHQ� XQV� DXI� 6FKULWW� XQG� 7ULWW�� XQG� NHLQH�
3URYRNDWLRQ�ZDU�]X�VFKOHFKW��VLH�JHJHQ�GLH�%HZHJXQJ�DQ]XZHQGHQ��
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'DV� 9HUERW� ZDU� YRP� 3ROL]HLSUlVLGLXP� DXVJHVSURFKHQ�� XQG� ]ZDU� QLFKW� DXI�
*UXQG� GHV� 5HSXEOLNVFKXW]JHVHW]HV�� VRQGHUQ� GHV� $OOJHPHLQHQ� /DQGUHFKWV�� 'LH� VRJHQDQQWH�
%HJU�QGXQJ�� GLH� PDQ� XQV� ZHQLJH� 7DJH� VSlWHU� �EHUPLWWHOWH�� VSRWWHWH� HLQIDFK� MHGHU�
%HVFKUHLEXQJ��

0DQ�KDWWH�HV�VLFK��GD�ZLU�XQV�QLFKW�ZHKUHQ�
NRQQWHQ�� DP� $OH[DQGHUSODW]� VHKU� OHLFKW� JHPDFKW�� 0DQ�
XQWHUVWHOOWH� HLQIDFK� ([]HVVH�� �EHU� GLH� HLQ� ULFKWHUOLFKHV�
8UWHLO� �EHUKDXSW� QRFK� QLFKW� YRUODJ�� DOV� ZDKU�� 0DQ�
HUZlKQWH� GHQ� 9RUIDOO� LQ� GHU� .ULHJHUYHUHLQVKDXV�
9HUVDPPOXQJ�JDU�QLFKW��0DQ�EH]RJ�VLFK�DXI�'LQJH��GLH�LQ�
GHU� ZHLWHQ� 9HUJDQJHQKHLW� ODJHQ�� XQG� GD� GLH� ULJRURVHQ�
0D�QDKPHQ�GHV�3ROL]HLSUlVLGLXPV�JHJHQ�XQV�LP�9HUIROJ�
GHV� 9HUERWV� VHOEVWYHUVWlQGOLFK� GLH� (PS|UXQJ� LQ� GHU�
HLJHQHQ�3DUWHLJHQRVVHQVFKDIW�ELV�]XU�6LHGHKLW]H�VWHLJHUWHQ�
XQG� HV� XQZHLJHUOLFK� $EHQG� I�U� $EHQG� ]X�

$XVVFKUHLWXQJHQ� DXI� GHU� 6WUD�H� NDP�� QDKP� PDQ� GDV� DOV� ZLOONRPPHQHQ� 9RUZDQG�� XP� HLQ�
9HUERW�]X�EHJU�QGHQ��GDV�LQ�GHU�7DW�HUVW�GLH�8UVDFKH�GD]X�JHJHEHQ�KDWWH��

0DQ� K�WHWH� VLFK� ZRKOZHLVOLFK�� GHQ� ZlKUHQG� GHU� 3UHVVHKHW]H� VR� VW�UPLVFK�
JHIRUGHUWHQ� 3UR]H� JHJHQ�PLFK� ]XU�'XUFKI�KUXQJ� ]X� EULQJHQ��0DQ� KDWWH� JDU� QLFKWV�� GHVVHQ�
PDQ�PLFK�DQNODJHQ�NRQQWH��'LH�JDQ]H�3UHVVHDNWLRQ�ZDU�HLQ�DXIJHOHJWHV�.RP|GLHQVSLHO�XQG�LQ�
GLHVHU� IUHFKHQ� 'UHLVWLJNHLW� QXU� GXUFKI�KUEDU�� ZHLO� ZLU� XQV� QLFKW� ZHKUHQ� NRQQWHQ� XQG� GLH�
|IIHQWOLFKH�0HLQXQJ�XQV�GHQ�6FKXW]�GHU�DQVWlQGLJHQ�*HVLQQXQJ�HLQIDFK�YHUVDJWH��

6FKRQ� HLQ� SDDU� 7DJH� VSlWHU� KDWWH� MHGHU� REMHNWLY� XQG� JHUHFKW� 'HQNHQGH�
*HOHJHQKHLW� IHVW]XVWHOOHQ�� ZLH� VHKU� DXI� XQVHUHU� 6HLWH� GDV� 5HFKW� ZDU�� 'D� WUDW� GHU� JUHLVH��
HKUZ�UGLJH� 3IDUUHU� D�� '�� PLW� QDPHQ� 6WXFNH�� PDOHULVFK� GHQ� .SRI� PLW� HLQHU ZHL�HQ� %LQGH�
YHU]LHUW�� LQ� HLQHU� 5HLFKVEDQQHUYHUVDPPOXQJ� DXI�� XP� GHQ� .Q�SSHOJDUGHQ� GHU�
6R]LDOGHPRNUDWLVFKHQ� 3DUWHL� VHLQH� KHOGHQKDIWHQ� (UOHEQLVVH� DXI� GHP� .ULHJVVFKDXSODW]� GHV�
1DWLRQDOVR]LDOLVPXV� ]X� HU]lKOHQ�� 'HU� 3IDUUHU� DOV� 5HLFKVEDQQHUNDPHUDG�� 'DV� ZDU� GDV� (QGH�
HLQHU� IHLJHQ�� QLFKWVZ�UGLJHQ� XQG� YHUOHXPGHULVFKHQ� 3UHVVHNDPSDJQH�� 'LH� NLUFKOLFKHQ�
%HK|UGHQ� HUNOlUWHQ� LQ� DOOHU� gIIHQWOLFKNHLW�� GD� �GHU� IU�KHUH� 3IDUUHU� 6WXFNH� YRQ� GHU�
1D]DUHWKNLUFKH�UHFKWVNUlIWLJ�GXUFK�'LV]LSOLQDUHQWVFKHLGXQJ�GHV�HYDQJHOLVFKHQ�.RQVLVWRULXPV�
GHU�0DUN�%UDQGHQEXUJ�ZHJHQ�XQZ�UGLJHQ�9HUKDOWHQV�PLW�'LHQVWHQWODVVXQJ�EHVWUDIW��VHL�XQG�
GD� HU� �QDFK�GHU�(QWVFKHLGXQJ�GHV�.DPPHUJHULFKWV�YRP�����-XOL������GDPLW�GDV�5HFKW�]XU�
)�KUXQJ� GHV� 3IDUUHUWLWHOV� XQG� ]XU� 7UDJXQJ� GHU� $PWVNOHLGXQJ� HLQHV� *HLVWOLFKHQ� GHU�
HYDQJHOLVFKHQ� /DQGHVNLUFKH� YHUORUHQ�� KDEH�� 0DQ� HUIXKU� ZHLWHUKLQ�� GD� GLHVHV� ,QGLYLGXXP�
WURW]� VHLQHV� $XVVFKOXVVHV� DXV� GHU� /DQGHVNLUFKH� HLQHQ� VFKZXQJKDIWHQ� +DQGHO� PLW�
/HLFKHQUHGHQ� EHWULHE�� VLQQORVH� %HVlXIQLV� ZDU� XQG� VHLQ� 3URYRNDWLRQVYHUVXFK� LQ� XQVHUHU�
9HUVDPPOXQJ�OHGLJOLFK�QRFK�GLH�)UDJH�]XOLH�
GD� VHLQ�1RUPDO]XVWDQG� GLH�� RE� HV� VLFK� KLHU� QXU�
XP� HLQHQ� $NW� GHU� 7UXQNHQKHLW� RGHU� XP� HLQH�
EH]DKOWH�/RFNVSLW]HOHL�KDQGHOWH��$EHU�ZDV�QXW]WH�
GDV�� QDFKGHP� GLH� 3DUWHL� YHUERWHQ� XQG� GLH�
3UHVVHNDPSDJQH� DEJHHEEW� ZDU�� 'LH� -RXUQDLOOH�
KDWWH� LKU� =LHO� HUUHLFKW� GLH� .DQRQDGH� DXI� GLH�
|IIHQWOLFKH�0HLQXQJ�KDWWH� GLHVH� ]XU�.DSLWXODWLRQ�
JH]ZXQJHQ��PDQ� KDWWH� HLQHQ� OlVWLJHQ� SROLWLVFKHQ�
*HJQHU�PLW�GHQ�0LWWHOQ�GHU�6WDDWVJHZDOW�DXV�GHP�
:HJ� JHUlXPW� XQG� GXUFK� HLQH� N�QVWOLFK� (LQ�VWXPPHU�$SSHOO

>$P�)OX�XIHU���'HXWVFKODQG�HUZDFKH���$QP��G��6FULSWRULXP@
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KHUJHVWHOOWH�0DVVHQSV\FKRVH�GDV�|IIHQWOLFKH�*HZLVVHQ EHUXKLJW��
(LQ�SDDU�7DJH�VSlWHU�YHUDQVWDOWHWH�GLH�.3'��HLQH�5LHVHQGHPRQVWUDWLRQ�LP�6SRUWSDODVW��LQ�

GHUHQ�9HUODXI�HLQ�6FKXSRZDFKWPHLVWHU�HV�ZDJWH��VHOEVWYHUVWlQGOLFK�RKQH�VLFK��EHUKDXSW�DXFK�
QXU� GLH� 6SXU� HLQHU� 3URYRNDWLRQ� ]XVFKXOGHQ� NRPPHQ� ]X� ODVVHQ�� GHQ� 9HUVDPPOXQJVVDDO� ]X�
EHWUHWHQ�� 0DQ� ZDUI� LKQ� YRQ� GHU� 7ULE�QH� KHUDE� HLQ� %LHUJODV� DQ� GHQ� .RSI�� GDV� LKP� GLH�
6FKlGHOGHFNH� ]HUWU�PPHUWH�� VR� GD� HU� LQ� VFKZHUYHUOHW]WHP� =XVWDQG� LQV� .UDQNHQKDXV�
HLQJHOLHIHUW�ZHUGHQ�PX�WH��

:LH� NOHLQ� XQG� EHVFKHLGHQ� QDKP� VLFK� GDJHJHQ� XQVHU� 9HUJHKHQ� DXV�� $EHU� GHU� .3'��
ZXUGH� NHLQ� +DDU� JHNU�PPW�� GHQQ� GLH� .RPPXQLVWHQ� VLQG� MD� GLH� �SROLWLVFKHQ� .LQGHU�� GHU�
6R]LDOGHPRNUDWLH��0DQ�Ol�W�VLH�JHZlKUHQ��ZHLO�PDQ�VLH�KLQ�XQG�ZLHGHU�JHEUDXFKHQ�NDQQ��XQG�
VFKOLH�OLFK�VLQG�VLH�MD�EHLGH�%U�GHU�YRP�VHOEHQ�)OHLVFK�XQG�YRP�VHOEHQ�%OXW��

'HP�1DWLRQDOVR]LDOLVPXV�DEHU�U�FNWH�PDQ�PLW�9HUERWHQ�]X�/HLEH��REVFKRQ�HU�RIW�JHQXJ�
VHLQH� )ULHGOLFKNHLW� XQWHU� %HZHLV� JHVWHOOW� XQG� VHOEVW� GLH� IUHFKVWHQ� XQG� DXIUHL]HQGVWHQ�
3URYRNDWLRQVYHUVXFKH� QXU� PLW� HLVHUQHU� 5XKH� XQG� 'LV]LSOLQ� EHDQWZRUWHW� KDWWH�� 'HQQ� GHU�
1DWLRQDOVR]LDOLVPXV� LVW� JUXQGVlW]OLFKHU� *HJQHU� GHV� 0DU[LVPXV�� (U� KDW� GHQ� 0DU[LVPXV� LQ�
DOOHQ� 6FKDWWLHUXQJHQ� ]XU� (QWVFKHLGXQJ� KHUDXVJHIRUGHUW�� =ZLVFKHQ� LKP� XQG� GHP�0DU[LVPXV�
JLEW� HV� NHLQH�9HUV|KQXQJ�� VRQGHUQ� QXU�.DPSI� ELV� ]XU�9HUQLFKWXQJ��'DV�ZX�WH�PDQ� LQ� GHU�
/LQGHQVWUD�H�� GDV�ZX�WH�PDQ�DP�$OH[DQGHUSODW]��XQG�GDV�ZX�WH�PDQ�DXFK�DP�%�ORZSODW]��
'HVKDOE� VFKOXJ� PDQ� LP� JHHLJQHWHQ� $XJHQEOLFN� ]X�� 'HVKDOE� YHUVHXFKWH� GLH� -RXUQDLOOH� GLH�
|IIHQWOLFKH�0HLQXQJ�PLW�GHP�3HVWKDXFK�HLQHU�VFKQ|GHQ��O�JQHULVFKHQ�9HUOHXPGXQJ��'HVKDOE�
DSSHOOLHUWH�PDQ�DQ�GLH�6WDDWVDXWRULWlW�XQG�VHW]WH�PDQ�*HVHW]HVSDUDJUDSKHQ�LQ�%HZHJXQJ��GLH�
PDQ�VRQVW�QLFKW�P�GH�ZXUGH��]X�YHUDFKWHQ�XQG�PLW�+RKQ�]X�EHVSHLHQ��

'D� GLH� 6R]LDOGHPRNUDWLH� VR� KDQGHOWH�� NRQQWH� XQV� QLFKW� ZXQGHUQHKPHQ�� 'LH�
6R]LDOGHPRNUDWLH�ZHKUW� VLFK� LKUHU�+DXW�� XQG� VLH� NlPSIW� MD� VFKOLH�OLFK� XQG� HQGOLFK� XP� LKUH�
QDFNWH�([LVWHQ]��'D� DEHU�GLH�E�UJHUOLFKHQ�3DUWHLHQ�XQG�LKUH�VFKUHLEHQGHQ�=HLOHQVFKLQGHU�VLFK�
GD]X�KHUDEZ�UGLJHQ�OLH�HQ��I�U�GHQ�0DU[LVPXV�6ROGGLHQVWH�]X�WXQ�XQG�GDEHL�]X�KHOIHQ��HLQH�
%HZHJXQJ��GLH�VLFK�QLFKW�ZHKUHQ�NRQQWH��QLHGHU]XVFKODJHQ��GDV�ZLUG�I�U�LPPHU�XQG�HZLJ�HLQH�
6FKPDFK�XQG�6FKDQGH�I�U�GLH�E�UJHUOLFKH�3UHVVH�XQG�GLH�KLQWHU�LKU�VWHKHQGHQ�3DUWHLHQ�VHLQ��

6LH�KDEHQ�LKU�=LHO�QLFKW�HUUHLFKW��=ZDU�ZXUGHQ�DQ�GHP�7DJH�QDFK�GHP�9HUERW�LQ�HLQHP�
VFKZHUNDSLWDOLVWLVFKHQ� 8OOVWHLQ�%ODWW� GLH� K|FKVWHQ� SUHX�LVFKHQ� :�UGHQWUlJHU� EHP�KW�� VLH�
VW�UW]WHQ� VLFK� LQ�JHLVWLJH�8QNRVWHQ��XP�]X�EHZHLVHQ��GD� HV� LQ�%HUOLQ�NHLQHQ�3ODW]�JHEH�I�U�
GHQ�1DWLRQDOVR]LDOLVPXV��

�(LQPDO� XQG� QLFKW� ZLHGHU�� :X�WH� PDQ� HV� QLFKW� VFKRQ� DXV� GHU� 7lWLJNHLW� DQ�
DQGHUHQ�2UWHQ�� VR�EHZHLVHQ�GLH� VNDQGDO|VHQ�9RUJlQJH��GLH� VLFK�DP�0LWWZRFK� LQ�GHU�
9HUVDPPOXQJ� LP� .ULHJHUYHUHLQVKDXV� DEJHVSLHOW� KDEHQ�� HUQHXW�� GD� HV� VLFK� EHL� GHU�
VRJHQDQQWHQ� QDWLRQDOVR]LDOLVWLVFKHQ� $UEHLWHUSDUWHL� QLFKW� XP� HLQH� %HZHJXQJ� KDQGHOW��
VRQGHUQ�XP�GLH�=XVDPPHQURWWXQJ�UDGDXOXVWLJHU�XQG�JHZDOWWlWLJHU�(OHPHQWH��GLH�XQWHU�
GHU�/HLWXQJ�SROLWLVFKHU�'HVSHUDGRV�VLFK�]X�HLQHU�*HIDKU�I�U�GLH�|IIHQWOLFKH�5XKH�XQG�
6LFKHUKHLW�DXVZDFKVHQ��'LH�XQYHUEO�PWHQ�$XIIRUGHUXQJHQ�]X�*HZDOWWlWLJNHLWHQ�LQ�GHU�
9HUVDPPOXQJ� XQG� GDV�(UJHEQLV� GHU�:DIIHQGXUFKVXFKXQJHQ� VRZLH� GLH�0L�KDQGOXQJ�
QLFKW�JHQHKPHU�9HUVDPPOXQJVEHVXFKHU�]HLJHQ�LQ�DOOHU�'HXWOLFKNHLW��ZHOFKHU�$UW�GLHVH�
%HZHJXQJ� LVW�� GLH�� DXI� 0�QFKHQHU� %RGHQ� JHZDFKVHQ� XQG� ]XU� (QWIDOWXQJ� JHODQJW��
QXQPHKU�LKU�7lWLJNHLWVIHOG�DXFK�QDFK�%HUOLQ�YHUOHJW�KDW��

$EHU� %HUOLQ� LVW� QLFKW� 0�QFKHQ�� (EHQVR� ZLH� ZLU� %HUOLQ� YRU� HLQHU�
NRPPXQLVWLVFKHQ� 5lWHKHUUVFKDIW� EHZDKUW� KDEHQ�� ZHUGHQ� ZLU� GLH� %HUOLQHU�
(LQZRKQHUVFKDIW�YRU�GHP�7HUURU�GLHVHU�UDGDXVR]LDOLVWLVFKHQ�$UEHLWHUSDUWHL�EHZDKUHQ��
'LHVH� DXI� *HZDOWWlWLJNHLWHQ� JHJHQ� $QGHUVGHQNHQGH� JHULFKWHWH� XQG� LQ� GHU�
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2UJDQLVLHUXQJ� YRQ� 8QJHVHW]OLFKNHLWHQ� VLFK� HUVFK|SIHQGH� %HZHJXQJ� ZHUGHQ� ZLU� LQ�
%HUOLQ�XQG�LQ�JDQ]�3UHX�HQ�LP�.HLPH�HUVWLFNHQ��

6R� VFKULHE� LQ�GHU %HUOLQHU�0RUJHQSRVW YRP�)UHLWDJ�� GHQ����0DL������� GHU�SUHX�LVFKH�
0LQLVWHUSUlVLGHQW�2WWR�%UDXQ��(U�KDW� VLFK� VFKZHU�JHWlXVFKW��'LH�%HZHJXQJ�ZXUGH�ZHGHU� LQ�
%HUOLQ� QRFK� LQ� 3UHX�HQ� LP�.HLPH� HUVWLFNW��+|KHU� XQG� K|KHU� VWLHJ� LKUH� ,GHH�� WURW]�+D� XQG�
9HUERW�� -HGH�9HUIROJXQJ�PDFKWH�GLH�2UJDQLVDWLRQ�QXU�VWlUNHU�XQG�KlUWHU��=ZDU�JLQJHQ�YLHOH�
YRQ�XQV��$EHU�HV�KDQGHOWH�VLFK�GDEHL�QXU�XP�GLH��
GLH� GHQ� VFKZHUVWHQ� %HODVWXQJVSUREHQ� QLFKW� JHZDFKVHQ�
ZDUHQ��'HU�.HUQ� EOLHE� IHVW� XQG� XQHUVFK�WWHUW��'LH� 3DUWHL�
VHOEVW� OHEWH�DXFK�YHUERWHQ�ZHLWHU��'LH�,GHH�ZDU�]X�IHVW�LQ�
GHQ� +HU]HQ� HLQHU� JOlXELJHQ� *HIROJVFKDIW� YHUDQNHUW�� DOV�
GD� VLH� QRFK� PLW� PHFKDQLVFKHQ� 0LWWHOQ� KHUDXVJHULVVHQ�
ZHUGHQ�NRQQWH��

'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LQ� %HUOLQ� ZDU�
QXQ� YRU� GLH� 3UREH� JHVWHOOW�� VLH�PX�WH�EHZHLVHQ�� GD� LKUH�
/HEHQVNUDIW� XQHUVFK�WWHUOLFK� ZDU�� 6LH� KDW� GLHVH� 3UREH� LQ�
HLQHP�KHURLVFKHQ��HQWVDJXQJVYROOHQ�.DPSI�EHVWDQGHQ�XQG�
LQ� VLHJUHLFKHP�9RUZlUWVPDUVFK� GLH� 3DUROH�� XQWHU� GHU� VLH�
EHJDQQ��ZDKU�JHPDFKW��

7URW]�9HUERW�QLFKW�WRW�

+HW]H�XQG�9HUIROJXQJ
'HU� 6LHJHVODXI� GHU� MXQJHQ� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ� LQ� GHU� 5HLFKVKDXSWVWDGW�

KDWWH�QXQ�YRUOlXILJ�GXUFK�GDV�YRP�3ROL]HLSUlVLGLXP�DXVJHVSURFKHQH�3DUWHLYHUERW�HLQ�NXU]HV�
XQG� MlKHV� (QGH� JHQRPPHQ�� 'LH� |IIHQWOLFKH� :LUNVDPNHLW� GHU� 3DUWHL� ZDU� XQWHUEXQGHQ�� GLH�
2UJDQLVDWLRQ� ]HUVFKODJHQ�� GLH� 3URSDJDQGD� ODKPJHOHJW�� GLH� 0LWOlXIHUVFKDUHQ� LQ� DOOH� :LQGH�
]HUVWUHXW��MHGHU�XQPLWWHOEDUH�.RQWDNW�GHU�)�KUXQJ�PLW�GHU�3DUWHLJHQRVVHQVFKDIW�XQWHUEURFKHQ��
'DV�3DUWHLYHUERW�ZXUGH�VHLWHQV�GHU�%HK|UGHQ�PLW�HLQHU�VFKLNDQ|VHQ�6FKlUIH�GXUFKJHI�KUW��(V�
ZDU�]ZDU�QLFKW�DXI�*UXQG�GHV�5HSXEOLNJHVHW]HV�DXVJHVSURFKHQ�XQG�GDKHU�XQP|JOLFK��HLQ]HOQH�
hEHUWUHWXQJHQ�PLW�VFKZHUHQ�*HOG� XQG�*HIlQJQLVVWUDIHQ�]X�DKQGHQ��(V�EDVLHUWH�DXI�GHP�QRFK�
DXV� )ULHGULFKV� GHV� *UR�HQ� =HLW� VWDPPHQGHQ� $OOJHPHLQHQ� /DQGUHFKW� XQG� ZDU� DXV�
ZRKOHUZRJHQHQ� *U�QGHQ� QLFKW� PLW� SROLWLVFKHQ�� VRQGHUQ� PLW� VWUDIUHFKWOLFKHQ� $UJXPHQWHQ�
PRWLYLHUW�� (V�ZXUGH� YRQ� GHU� 3ROL]HL� XQG� QLFKW� YRP�0LQLVWHULXP� YHUKlQJW� XQG�ZDU� GHVKDOE�
YLHOOHLFKW�OHLFKWHU�XQG�JHIDKUORVHU�]X�XPJHKHQ�DOV�HLQ�SROLWLVFKHV�9HUERW��GDV�LP�DOOJHPHLQHQ�
PLW�$QGURKXQJ�VFKZHUHU�SROLWLVFKHU�6WUDIHQ�HUODVVHQ�ZLUG��

6FKRQ� EHLP� 9HUERW� VHOEVW� KDWWH� GDV� 3ROL]HLSUlVLGLXP� VHLQH� %HIXJQLVVH� LQ� IODJUDQWHU�
:HLVH��EHUVFKULWWHQ��(V�KDWWH�GDV�9HUERW�

8QG�GLH�6FKZLQJHQ
ZDFKVHQ�GRFK�ZLHGHU���
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I�U�%HUOLQ�XQG� I�U�GLH�0DUN�%UDQGHQEXUJ�DXVJHVSURFKHQ��REVFKRQ�
LKP�GD]X�RIIHQEDU��ZHQLJVWHQV�ZDV�%UDQGHQEXUJ�DQEHWUDI��MHJOLFKH�
4XDOLILNDWLRQ IHKOWH�� 'HU� 3ROL]HLSUlVLGHQW� NRQQWH� EHVWHQIDOOV� GLH�
3DUWHL�I�U�%HUOLQ�YHUELHWHQ��XQG�ZHQQ�LQ�GHU�%HJU�QGXQJ�GDYRQ�GLH�
5HGH� ZDU�� GD� GLH� 3DUWHL� VLFK� VWUDIUHFKWOLFKHU� 9HUJHKHQ� VFKXOGLJ�
JHPDFKW�KDEH�� VR�NRQQWH� LQ�GLHVHP�)DOO�� VHOEVW� YRUDXVJHVHW]W��GD�
GDV� GHQ� 7DWVDFKHQ� HQWVSUDFK�� YRQ� HLQHP� 3DUWHLYHUERW� QXU� GDQQ�
UHFKWOLFK�GLH�5HGH�VHLQ��ZHQQ�GXUFK�GDV�:HLWHUEHVWHKHQ�GHU�3DUWHL�
GLH�|IIHQWOLFKH�5XKH�XQG�6LFKHUKHLW�XQPLWWHOEDU�JHIlKUGHW�ZDU��

'DV� NDP� DEHU� LP� (UQVW� JDU� QLFKW� LQ� )UDJH�� 8QVHUH�
3DUWHLJHQRVVHQ�ZDUHQ�YRQ�SROLWLVFKHQ�*HJQHUQ�DQJHJULIIHQ�ZRUGHQ�
XQG�KDWWHQ�VLFK�]XU�:HKU�JHVHW]W��6LH�KDWWHQ�GDPLW�GDV�SULPLWLYVWH�
5HFKW��GDV�MHGHP�6WDDWVE�UJHU�]XVWHKW��GDV�5HFKW�GHU�1RWZHKU��DXFK�
I�U�VLFK�LQ�$QVSUXFK�JHQRPPHQ��1LHPDOV�ZDUHQ�XQVHUH�/HXWH�GLH�$QJUHLIHU��VRQGHUQ LPPHU�
QXU� GLH�$QJHJULIIHQHQ� JHZHVHQ��1LUJHQGV� NRQQWH� DXI� XQVHUHU� 6HLWH� YRQ�([]HVVHQ� GLH�5HGH�
VHLQ��:LU�KDWWHQ�XQV�GHU�%UDFKLDOJHZDOW�QXU�LQVRZHLW�EHGLHQW��DOV�ZLU�GDPLW�XQVHU�/HEHQ�XQG�
XQVHUH�*HVXQGKHLW�YHUWHLGLJWHQ��

'DU�EHU� KLQDXV�NRQQWH� DXFK�QLUJHQGZR� GHU�1DFKZHLV� HUEUDFKW�ZHUGHQ�� GD� GLH�3DUWHL�
VHOEVW� ]X� VROFKHP� 7XQ� DXIJHIRUGHUW� RGHU� GDI�U� GLH� 9HUDQWZRUWXQJ� �EHUQRPPHQ� KlWWH�� GD�
MHGHU� 3DUWHLJHQRVVH� VLFK� VHLQHU� +DXW� ZHKUWH�� ZR� GDV� Q|WLJ� ZXUGH�� GDV� ZDU� HLQIDFK�
VHOEVWYHUVWlQGOLFK� XQG� KDWWH� PLW� GHU� 3DUWHL� DQ� VLFK� QLFKW� GDV� JHULQJVWH� ]X� WXQ�� 'DV�
3ROL]HLSUlVLGLXP�ZDU� VLFK� ZRKO� DXFK� GHU� %U�FKLJNHLW� XQG�8QKDOWEDUNHLW� VHLQHU� MXULVWLVFKHQ�
%HZHLVI�KUXQJ�LQ�GHU�9HUERWVEHJU�QGXQJ�YROODXI�EHZX�W��:LU�OHJWHQ�VRIRUW�JHJHQ�GDV�9HUERW�
EHLP�2EHUSUlVLGLXP� XQG� VSlWHUKLQ� EHLP�2EHUYHUZDOWXQJVJHULFKW�%HVFKZHUGH� HLQ��$EHU� GHU�
3UR]H� XP� GDV� 9HUERW� ZXUGH� GDGXUFK�� GD� GDV� 3ROL]HLSUlVLGLXP� GDXHUQG� XP�
)ULVWYHUOlQJHUXQJ� I�U� +HUEHLVFKDIIXQJ� GHV� QRWZHQGLJHQ� 0DWHULDOV� HUVXFKWH�� MDKUHODQJ�
KLQJH]RJHQ�XQG�NDP�HUVW�]XU�(QWVFKHLGXQJ��DOV�GDV�9HUERW�OlQJVW�ZLHGHU�DXIJHKREHQ�ZDU��'DV�
2EHUYHUZDOWXQJVJHULFKW� VXFKWH� VLFK� GDQQ� DQ� HLQHP� NODUHQ� MXULVWLVFKHQ� 6SUXFK�� GHU�
ZDKUVFKHLQOLFK� I�U� GDV� 3ROL]HLSUlVLGLXP� YHUQLFKWHQG� DXVJHIDOOHQ� ZlUH�� YRUEHL]XGU�FNHQ��
LQGHP� HV� HUNOlUWH�� GLH� )ULVWHQ� VHLHQ� QLFKW� JHZDKUW�ZRUGHQ�XQG�GHP�%HVFKZHUGHI�KUHU�KlWWH�
]XP�(LQVSUXFK�GLH�QRWZHQGLJH�$NWLYOHJLWLPDWLRQ�JHIHKOW��$EHU� VFKRQ�GLH�7DWVDFKH��GD� GDV�
3ROL]HLSUlVLGLXP� QLFKW� LQ� GHU� /DJH� ZDU�� I�U� GHQ� 3UR]H� GDV� QRWZHQGLJH� 0DWHULDO� ]XU�
9HUI�JXQJ�]X�VWHOOHQ��ZDU�%HZHLV�JHQXJ�GDI�U��GD� GDV�9HUERW�HLQHQ�3DUWHLDNW�GDUVWHOOWH�XQG�
PLW�REMHNWLYHU�$PWVI�KUXQJ�QXU�QRFK�ZHQLJ�]X�WXQ�KDWWH��

9RUOlXILJ�DEHU�ZXUGH�HV�PLW�DOOHQ�HUGHQNOLFKHQ�6FKLNDQHQ�JHJHQ�XQV�]XU�'XUFKI�KUXQJ�
JHEUDFKW��0DQ�ZDU�EHVWUHEW��GLH�|IIHQWOLFKH�7lWLJNHLW�GHU�3DUWHL�YROOVWlQGLJ�]X�XQWHUELQGHQ�XQG�
LKU�GXUFK�=HUVFKODJXQJ�GHU�2UJDQLVDWLRQ�DXFK�GLH� OHW]WHQ�ILQDQ]LHOOHQ�0LWWHO�]X� UDXEHQ��:LU�
EHVD�HQ� GDPDOV� LQ� %HUOLQ� QRFK� NHLQH� 3DUWHLSUHVVH�� 'LH� SURSDJDQGLVWLVFKH� $UEHLW� GHU�
%HZHJXQJ� EHVWDQG� IDVW� DXVVFKOLH�OLFK� LQ� 9HUDQVWDOWXQJ� YRQ� 0DVVHQYHUVDPPOXQJHQ�� 0DQ�
NRQQWH�]ZDU�VHOEVW�XQWHU�ZHLWKHU]LJVWHU�$XVOHJXQJ�GHU�3DUDJUDSKHQ�QLFKW�YHUELHWHQ��GD� LQ�GHU�
5HLFKVKDXSWVWDGW�XQWHU�LUJHQGHLQHP�1DPHQ�I�U�LUJHQGHLQH�:HOWDQVFKDXXQJ�JHZRUEHQ�ZXUGH��
(V�ZDU�LPPHUKLQ�GLH�0|JOLFKNHLW�JHJHEHQ��XQWHU�'HFNQDPHQ�9HUVDPPOXQJHQ�HLQ]XEHUXIHQ��
LQ�GHQHQ� �EHU�1DWLRQDOVR]LDOLVPXV�JHVSURFKHQ�ZXUGH�� ,Q�GHU� HUVWHQ�=HLW� YHUVXFKWHQ�ZLU�GDV�
DXFK�� GDV� 3ROL]HLSUlVLGLXP� DEHU� KROWH� EDOG� ]XP� *HJHQVFKODJ� DXV� XQG� YHUERW� MHGH�
9HUVDPPOXQJ� YRQ� )DOO� ]X� )DOO� XQWHU� GHU� 0D�JDEH�� VLH� VW|UH� GLH� |IIHQWOLFKH� 5XKH� XQG�
6LFKHUKHLW�XQG�VHL�DOV�)RUWVHW]XQJ�HLQHU�YHUERWHQHQ�2UJDQLVDWLRQ�DQ]XVHKHQ��

'DV�ZDU�DXVJHVSURFKHQH�:LOON�U��DEHU�HV�YHUIHKOWH�GRFK�VHLQHQ�=ZHFN�QLFKW��(V�ZXUGH�
GDPLW� XQP|JOLFK� JHPDFKW�� GHQ� %HJULII� 1DWLRQDOVR]LDOLVPXV |IIHQWOLFK� �EHUKDXSW� ]XU�

+HUU�'U��%HUQKDUG�:HL�
3ROL]HLSUlVLGHQW�YRQ�%HUOLQ
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'LVNXVVLRQ� ]X� EULQJHQ�� GLH� 3ROL]HLEHK|UGHQ� VFKULWWHQ� VRIRUW� HLQ�� ZHQQ� GDYRQ� DXFK� QXU� LP�
HQWIHUQWHQ�GLH�5HGH�ZDU��

8QVHU� QlFKVWHU� 9HUVXFK� JLQJ� GDUDXI� KLQDXV��
ZHQLJVWHQV� XQVHUH� LP�3DUODPHQW� VLW]HQGHQ�$EJHRUGQHWHQ�
YRU�GHU�%HUOLQHU�:lKOHUVFKDIW�UHGHQ�]X�ODVVHQ��hEHU�PLFK�
SHUV|QOLFK� ZXUGH� EDOG� HLQ� DOOJHPHLQHV� 5HGHYHUERW�
YHUKlQJW��$Q�PHLQHU�6WHOOH� VHW]WHQ�QXQ�HLQH�JDQ]H�5HLKH�
YRQ� SDUODPHQWDULVFKHQ� 9HUWUHWHUQ� GHU� 3DUWHL� HLQ�� (V�
ZXUGHQ� 0DVVHQYHUVDPPOXQJHQ� HLQEHUXIHQ�� LQ� GHQHQ�
XQVHUH� $EJHRUGQHWHQ� VSUDFKHQ�� 'RUW� ZXUGH� ]X� GHQ�
DNWXHOOHQ� )UDJHQ� GHU 3ROLWLN� 6WHOOXQJ� JHQRPPHQ� XQG�
QDW�UOLFK� QLFKW� YHUVlXPW�� GLH� 9HUIROJXQJVPHWKRGHQ� GHU�
%HUOLQHU�3ROL]HLEHK|UGHQ�JHJHQ�GLH�16'$3��JHE�KUHQG�]X�EUDQGPDUNHQ��

0LFK�SHUV|QOLFK� WUDI�GDV�5HGHYHUERW�DX�HURUGHQWOLFK�VFKZHU�� ,FK�KDWWH� MD�NHLQH�DQGHUH�
0|JOLFKNHLW��PLW PHLQHQ�3DUWHLJHQRVVHQ�GHQ�QRWZHQGLJHQ�.RQWDNW�DXIUHFKW]XHUKDOWHQ��1RFK�
IHKOWH�XQV�GLH�3UHVVH��LQ�GHU�LFK�PLW�GHU�)HGHU�DJLWLHUHQ�NRQQWH��$OOH�9HUVDPPOXQJHQ�ZXUGHQ�
YHUERWHQ��LQ�GHQHQ�LFK�UHGHQ�ZROOWH��6RZHLW�$EJHRUGQHWH�LQ�XQVHUHQ�9HUVDPPOXQJHQ�DXIWUHWHQ�
VROOWHQ�� ZXUGHQ� GLHVH� HEHQIDOOV� VHKU� RIW� YRQ� LQ� OHW]WHU� 6WXQGH� DXVJHVSURFKHQHQ� 9HUERWHQ�
EHWURIIHQ�� XQG� GLH� WUHXJHEOLHEHQH� 3DUWHLJHQRVVHQVFKDIW� ZXUGH� GDGXUFK� LQ� HLQH� VWlQGLJ�
ZDFKVHQGH�:XW�XQG�(PS|UXQJ�KLQHLQJHKHW]W��

1LFKW�GD� PDQ�XQV�YHUIROJWH�� VRQGHUQ�ZLH XQG�PLW�ZHOFKHQ�0HWKRGHQ�GLH�%HZHJXQJ�
XQWHUGU�FNW� XQG� QLHGHUJHNQ�SSHOW� ZXUGH�� GDV� HU]HXJWH� LQ� XQVHUHQ� 5HLKHQ� HLQH� +D�� XQG�
=RUQHVVWLPPXQJ��GLH�]X�GHQ�JU|�WHQ�%HVRUJQLVVHQ�$QOD� JDE��'DV�3ROL]HLSUlVLGLXP�PDFKWH�
VLFK�DQVFKHLQHQG�HLQ�9HUJQ�JHQ�GDUDXV��XQVHUH�9HUVDPPOXQJHQ�LPPHU�HUVW�LQ�OHW]WHU�6WXQGH�
]X� YHUELHWHQ�� RIIHQEDU� LQ� GHU� GXUFKVLFKWLJHQ� $EVLFKW�� GHU� 3DUWHL� GDPLW� GLH� 0|JOLFKNHLW� ]X�
QHKPHQ�� GLH� 9HUVDPPOXQJVEHVXFKHU� UHFKW]HLWLJ� YRQ� GHP�9HUERW� ]X� XQWHUULFKWHQ��0HLVWHQV�
PDFKWHQ�VLFK�GDQQ�+XQGHUWH�XQG�7DXVHQGH�DXI�GHQ�:HJ�XQG�WUDIHQ�DP�9HUVDPPOXQJVORNDO�
QXU�YHUVFKORVVHQH�7�UHQ�XQG�HLQHQ�IHVWHQ�.RUGRQ�YRQ�3ROL]HLEHDPWHQ��

'DPLW� ZDU� HV� EH]DKOWHQ� 6SLW]HOQ� XQG� 3URYRNDWHXUHQ� OHLFKW� JHPDFKW�� GLH� NRSI� XQG�
I�KUHUORVHQ� 0DVVHQ� DXI]XZLHJHOQ� XQG� ]X� 7lWOLFKNHLWHQ� JHJHQ� GLH� 3ROL]HL� XQG� SROLWLVFK�
$QGHUVGHQNHQGH� DXI]XKHW]HQ�� 0HLVWHQV� VRQGHUWHQ� VLFK� GDQQ� NOHLQH� 6SUHQJWUXSSV� YRQ� GHQ�
HPS|UWHQ� 0HQVFKHQPDVVHQ� DE�� GLH� LKU� SROLWLVFKHV� 9HUJQ�JHQ� GDULQ� VXFKWHQ�� DXI� GHQ�
.XUI�UVWHQGDPP�]X� ]LHKHQ�XQG� DQ�GHQ�KDUPORVHQ�3DVVDQWHQ� M�GLVFKHQ $XVVHKHQV� LKUH�:XW�
GXUFK�2KUIHLJHQ�XQG�JHOHJHQWOLFKH�9HUSU�JHOXQJHQ�DE]XUHDJLHUHQ��

'DV� ZXUGH� VHOEVWYHUVWlQGOLFK� LQ� GHU� 3UHVVH� GHU� 3DUWHL�� GLH� MD� GRFK� YHUERWHQ� ZDU� XQG�
GHVKDOE�JDU�NHLQH�0|JOLFKNHLW�KDWWH��DXI�LKUH�$QKlQJHUPDVVHQ�LUJHQGZLH�HLQ]XZLUNHQ��LQ�GHU�
GHPDJRJLVFKVWHQ�:HLVH� ]XP�9RUZXUI� JHPDFKW�� 'LH� gIIHQWOLFKNHLW� KDOOWH� ZLGHU� YRP� /lUP�
XQG� *HVFKUHL� GHU� EHGURKWHQ� -XGHQKHLW�� 0DQ� VXFKWH� LP� JDQ]HQ� /DQG� GHQ� (LQGUXFN� ]X�
HUZHFNHQ��DOV�Z�UGHQ�LQ�%HUOLQ�PLWWHQ�LP�WLHIVWHQ�)ULHGHQ�$EHQG�I�U�$EHQG�3RJURPH�DXI�GLH�
M�GLVFKH�%HY|ONHUXQJ�YHUDQVWDOWHW�� DOV�KlWWH�GLH�16'$3��HLQH�*HKHLP]HQWUDOH�HUULFKWHW��YRQ�
GHU�DXV�GLHVH�([]HVVH�V\VWHPDWLVFK�RUJDQLVLHUW�Z�UGHQ��
� 7H[W�]X�3ODNDW���

'U�� *RHEEHOV VSULFKW� LQ� |IIHQWO�� :lKOHUYHUVDPPOXQJ� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� $EJHRUGQHWHQ� DP�
'RQQHUVWDJ�� GHQ� ���� -XQL� ������ DEHQGV���8KU� LQ� GHQ�+RKHQ]ROOHUQIHVWVlOHQ��&KDUORWWHQEXUJ��%HUOLQHU�6WU�� ����
�EHU�GDV�7KHPD� (LQ�/HEHQ�LQ�6FK|QKHLW�XQG�:�UGH�

1XU�ZHQLJH�:RUWH�� DEHU�GLH�JHQ�JHQ��



.DPSI�XP�%HUOLQ�«GHU�$QIDQJ«
-RVHSK�*RHEEHOV

� ����

�0DFKW�6FKOX� PLW�GHQ�.XUI�UVWHQGDPP�.UDZDOOHQ��
(V� GDUI� XQP|JOLFK� ]XJHJHEHQ� ZHUGHQ�� GD� GLH� 5RKHLWVDNWH� GHU�

1DWLRQDOVR]LDOLVWHQ�DXI�GHP�.XUI�UVWHQGDPP�]X�HLQHU�JHZRKQWHQ�8QWHUKDOWXQJ�GLHVHU�
-�QJOLQJH� ZHUGHQ�� 'HU� %HUOLQHU� :HVWHQ� JHK|UW� ]X� GHQ� UHSUlVHQWDWLYHQ� *HJHQGHQ�
%HUOLQV��VHLQH�'LVNUHGLWLHUXQJ�GXUFK�VR�DEVFKHXOLFKH��JHPHLQH�6]HQHQ�EULQJW�%HUOLQ�LQ�
GHQ� �EHOVWHQ� 5XI�� 'D� GHU� 3ROL]HL� GLH� 9RUOLHEH� GHU� +DNHQNUHX]OHU� I�U� GHQ�
.XUI�UVWHQGDPP�QXQ�JHQ�JHQG�EHNDQQW�LVW��VR�PX� VLH�GRUW�QLFKW�EOR� QDFK�HUIROJWHQ�
$XVVFKUHLWXQJHQ� GXUFKJUHLIHQ�� VRQGHUQ� VFKRQ� YRUKHU�� DQ� MHGHP� 7DJ�
QDWLRQDOVR]LDOLVWLVFKHU�5DGDXYHUVDPPOXQJHQ��HQWVSUHFKHQGH�9RUNHKUXQJHQ�WUHIIHQ��

6R�VFKULHE�GLH�%�=��DP�0LWWDJ DP�����0DL�������
'LH�6FKXOG�DQ�GLHVHQ�9RUJlQJHQ��VRZHLW�VLH�VLFK��EHUKDXSW�LQ�:DKUKHLW�DEVSLHOWHQ��WUXJ�

HLQ]LJ�XQG�DOOHLQ�GDV�3ROL]HLSUlVLGLXP��(V�KDWWH�HV�LQ�GHU�+DQG��XQV�GLH�0|JOLFKNHLW ]X�JHEHQ��
PLW� XQVHUHQ�$QKlQJHUPDVVHQ� LQ�9HUELQGXQJ� ]X� WUHWHQ� XQG� EHUXKLJHQG� DXI� VLH� HLQ]XZLUNHQ��
'DGXUFK� DEHU�� GD� HV� XQV� GLHVH� 0|JOLFKNHLW� LQ� MHGHU� %H]LHKXQJ� QDKP�� YHUDQOD�WH� HV�� RE�
JHZROOW� RGHU� XQJHZROOW�� JHUDGH]X� GLH� $XVZ�FKVH� GHV� SROLWLVFKHQ� .DPSIHV�� GLH� GLH�
QRWZHQGLJH�)ROJH�HLQHV�VROFKHQ�9RUJHKHQV�VHLQ�PX�WHQ��

9LHOOHLFKW�VDK�PDQ�HV�DXFK�QLFKW�XQJHUQ��GD� GLH�'LQJH�VLFK�VR�HQWZLFNHOWHQ��0DQ�KDWWH�
NHLQH� DXVUHLFKHQGHQ� *U�QGH�� GDV� 9HUERW� GHU� 3DUWHL�
ZHLWHUKLQ�
YRU� GHU� gIIHQWOLFKNHLW� ]X� UHFKWIHUWLJHQ��0DQ� VXFKWH� DOVR��
VLFK�HLQ�$OLEL�]X�YHUVFKDIIHQ��'LH�gIIHQWOLFKNHLW�VROOWH�PLW�
)LQJHUQ� DXI� XQV� ZHLVHQ�� (V� VROOWH� VLFK� GLH� 0HLQXQJ�
IHVWVHW]HQ�� GD� GLHVH� 3DUWHL� ZLUNOLFK� QXU� HLQH�
=XVDPPHQURWWXQJ� YRQ� YHUEUHFKHULVFKHQ� (OHPHQWHQ� VHL�
XQG�GLH�%HK|UGHQ�QXU�LKUH�3IOLFKW�WlWHQ��ZHQQ�VLH�LKU�MHGH�
ZHLWHUH�/HEHQVP|JOLFKNHLW�XQWHUEDQGHQ��

'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LVW�� ZLH� NHLQH�
DQGHUH�3DUWHL��DXI�GHQ�)�KUHUJHGDQNHQ�HLQJHVWHOOW��%HL�LKU�JLOW�GHU�)�KUHU�XQG�VHLQH�$XWRULWlW�
DOOHV��(V�OLHJW�LQ�GHU�+DQG�GHV�)�KUHUV��GLH�3DUWHL�LQ�'LV]LSOLQ�]X�HUKDOWHQ�RGHU�VLH�LQ�$QDUFKLH�
YHUVLQNHQ� ]X� ODVVHQ�� 1LPPW� PDQ� GHU� 3DUWHL� LKUH� )�KUHU� XQG� ]HUVW|UW� GDPLW� GHQ� )RQG� YRQ�
$XWRULWlW�� GLH� LKUH� 2UJDQLVDWLRQ� DXIUHFKWHUKlOW�� GDQQ� PDFKW� PDQ� GLH� 0DVVHQ� NRSIORV�� XQG�
8QEHVRQQHQKHLWHQ� VLQG� GDQQ� LPPHU� GLH� )ROJH�� :LU� NRQQWHQ� QLFKW� PHKU� DXI� GLH� 0DVVHQ�
HLQZLUNHQ��'LH�0DVVHQ�ZXUGHQ�UHEHOOLVFK��XQG�PDQ�GXUIWH�VLFK�GDQQ�DP�(QGH�QLFKW�GDU�EHU�
EHNODJHQ��GD� VLH�]X�EOXWLJHQ�([]HVVHQ�VFKULWWHQ��

'DV� UHJLHUHQGH� 6\VWHP� LQ� 'HXWVFKODQG� NDQQ� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ�
�EHUKDXSW� XQG� LP� JDQ]HQ�� VR� DEVXUG� GDV� DXFK� NOLQJHQ� PDJ�� GDQNEDU� GDI�U� VHLQ�� GD� VLH�
YRUKDQGHQ� LVW�� 'LH� :XW� XQG� (PS|UXQJ� �EHU� GLH� )ROJHQ� HLQHU� VHLW� ����� EHWULHEHQHQ�
DEHUZLW]LJHQ�7ULEXWSROLWLN� LVW� LP�9RON� VR�JUR���GD���Z�UGH�VLH�QLFKW�YRQ�XQVHUHU�%HZHJXQJ�
JHElQGLJW�XQG�GLV]LSOLQLHUW�� VLH�'HXWVFKODQG� LQ�N�U]HVWHU�)ULVW� LQ�HLQ�%OXWEDG�VW�U]HQ�P��WH��

� 7H[W�]X�3ODNDW���
'HXWVFKH�9RONVJHQRVVHQ� +HUDXV ]XU� JUR�HQ�|IIHQWOLFKHQ�:lKOHUYHUVDPPOXQJ�DP�'RQQHUVWDJ��

GHQ����6HSWHPEHU������DEHQGV�� 8KU��LP�9LNWRULD�*DUWHQ��%HUOLQ�:LOPHUVGRUI� :LOKHOPVDYH�������(V�VSULFKW�GHU�
QDWLRQDOVR]LDOLVWLVFKH� 5HLFKVWDJVDEJHRUGQHWH *UDI� 5HYHQWORZ �EHU� GDV� 7KHPD� >X�HUH�� LQQHUH� XQG�
LQQHUVWH�3ROLWLN�

3ODNDW�]X�HLQHU�JHWDUQWHQ�9HUVDPPOXQJ�
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'LH� QDWLRQDOVR]LDOLVWLVFKH� $JLWDWLRQ� KDW� QLFKW� HWZD� XQVHU� 9RON� LQ� GLH� .DWDVWURSKH�
KLQHLQJHI�KUW�� ZLH� GDV� GLH� JHZHUEVPl�LJHQ� .DWDVWURSKHQSROLWLNHU� LPPHU� ZLHGHU� JODXEHQ�
PDFKHQ� P|FKWHQ�� :LU� KDEHQ� QXU� GLH� .DWDVWURSKH� UHFKW]HLWLJ� XQG� ULFKWLJ� HUNDQQW� XQG� DXV�
XQVHUHQ�$QVLFKWHQ��EHU�GHQ�FKDRWLVFKHQ�=XVWDQG�LQ�'HXWVFKODQG�QLHPDOV�HLQHQ�+HKO�JHPDFKW��
1LFKW�GHU LVW�.DWDVWURSKHQSROLWLNHU��GHU�GLH�.DWDVWURSKH�.DWDVWURSKH�QHQQW��VRQGHUQ�GHU��GHU�
VLH�YHUXUVDFKW��8QG�GDV�NRQQWH�PDQ�GHQQ�GRFK�LQ�GHU�7DW�QLFKW�YRQ�XQV�EHKDXSWHQ��:LU�KDWWHQ�
QRFK�QLHPDOV�DQ�HLQHU�5HJLHUXQJVNRDOLWLRQ�WHLOJHQRPPHQ��:LU�KDWWHQ��VRODQJH�GLH�%HZHJXQJ�
�EHUKDXSW�YRUKDQGHQ�ZDU��LQ�GHU�2SSRVLWLRQ�JHVWDQGHQ�XQG�GHQ�.XUV�GHU�GHXWVFKHQ�3ROLWLN�DXI�
GDV� VFKZHUVWH� XQG� U�FNVLFKWVORVHVWH� EHNlPSIW�� :LU� KDWWHQ� YRQ� $QIDQJ� DQ� GLH� )ROJHQ�
YRUDXVJHVDJW��GLH�VLFK�QXQ�LQ�LPPHU�GHXWOLFKHU�ZHUGHQGHQ�.RQWXUHQ�DP�SROLWLVFKHQ�+RUL]RQW�
DE]X]HLFKQHQ�EHJDQQHQ��

8QVHUH� (UNHQQWQLVVH� ZDUHQ� VR� QDW�UOLFK� XQG� ]ZDQJVOlXILJ�� GD� GLH� 0DVVHQ� LKQHQ� LQ�
VWHLJHQGHP�0D�H�6\PSDWKLHQ�HQWJHJHQEUDFKWHQ��6RODQJH�ZLU�GHQ�$QVWXUP�GHV�9RONHV�JHJHQ�
GLH� 7ULEXWSROLWLN� LQ� +lQGHQ� KDWWHQ� XQG� GDPLW� DXI� GDV�
VFKlUIVWH�GLV]LSOLQLHUW�YRUWUXJHQ��EHVWDQG�ZHQLJVWHQV�QLFKW�
GLH�*HIDKU��GD� GLH�:HOOHQ�GHU�

(PS|UXQJ� LQ� QLFKW� PHKU� ]X� ElQGLJHQGHQ� )RUPHQ�
�EHU� GHP� KHUUVFKHQGHQ� 5HJLPH� ]XVDPPHQVFKOXJHQ��
=ZHLIHOORV�ZDU�XQG�LVW�GLH�QDWLRQDOVR]LDOLVWLVFKH�$JLWDWLRQ�
GLH� :RUWI�KUHULQ� GHU� 9RONVQRW�� $EHU� VRODQJH� PDQ� VLH�
JHZlKUHQ� Ol�W�� NDQQ�PDQ�GLH�9RONVZXW�NRQWUROOLHUHQ�XQG�
VLFK� GDPLW� GLH� 6LFKHUKHLW� YHUVFKDIIHQ�� GD� VLH� VLFK� LQ�
JHVHW]Pl�LJHQ�XQG�HUWUlJOLFKHQ�0HWKRGHQ�lX�HUW��

1LPPW� PDQ� GHP� 9RON� GLH� 5HSUlVHQWDQWHQ� XQG�
'ROPHWVFKH� VHLQHV� /HLGHQV�� GDQQ� |IIQHW� PDQ� GDPLW� GHU�
$QDUFKLH�7�U�XQG�7RU��GHQQ�QLFKW�ZLU VSUHFKHQ��EHU�GDV�KHUUVFKHQGH�5HJLPH�GDV�UDGLNDOVWH�
XQG� U�FNVLFKWVORVHVWH� 8UWHLO� DXV� 5DGLNDOHU� XQG� U�FNVLFKWVORVHU� DOV� ZLU� GHQNHQ� GLH�0DVVHQ�
VHOEVW�� GHQNW� GHU� NOHLQH�0DQQ� DXV� GHP�9RON�� GHU� HV� QLFKW� JHOHUQW� KDW�� GDV�:RUW� ULFKWLJ� ]X�
JHEUDXFKHQ��GHU�DXV�VHLQHP�+HU]HQ�NHLQH�0|UGHUJUXEH�PDFKW��VRQGHUQ�VHLQH�VWHLJHQGH�:XW�LQ�
VWHLJHQG�VFKDUIHU�)RUP�]XP�$XVGUXFN�EULQJW��

'LH� QDWLRQDOVR]LDOLVWLVFKH� $JLWDWLRQ� LVW� JHZLVVHUPD�HQ� HLQ� 6LFKHUKHLWVYHQWLO� I�U� GLH�
UHJLHUHQGH� 6FKLFKW�� 'XUFK� GLHVHV� 6LFKHUKHLWVYHQWLO� KDW� GLH� (PS|UXQJ� GHU� 0DVVHQ� HLQH�
$XVIOX�P|JOLFKNHLW��:HQQ�PDQ�HV�YHUVWRSIW��GDQQ�ZHUGHQ�:XW�XQG�+D� LQ�GLH�0DVVHQ�VHOEVW�
]XU�FNJHWULHEHQ�XQG�EURGHOQ�KLHU�LQ�XQNRQWUROOLHUEDUHQ�:DOOXQJHQ�DXI��

'LH�SROLWLVFKH�.ULWLN�ZLUG�VLFK� LPPHU�QDFK�GHQ�)HKOHUQ�GHV�]X�NULWLVLHUHQGHQ�6\VWHPV�
ULFKWHQ��6LQG�GLH�)HKOHU� OHLFKWHU�1DWXU�XQG�NDQQ�PDQ�GHP��GHU�VLH�PDFKW�� GHQ�JXWHQ�:LOOHQ�
QLFKW�DEVSUHFKHQ��GDQQ�ZLUG�GLH�.ULWLN�VLFK�LPPHU�LQ�JHVLWWHWHQ�XQG�IDLUHQ�)RUPHQ�EHZHJHQ��
6LQG� GLH� )HKOHU� DEHU� JUXQGVlW]OLFKHU� $UW�� EHGURKHQ� VLH� GLH� HLJHQWOLFKHQ� )XQGDPHQWH� GHV�
VWDDWOLFKHQ�*HI�JHV�� XQG� KDW�PDQ� GDU�EHU� KLQDXV� QRFK�9HUDQODVVXQJ� ]X�GHP�9HUGDFKW�� GD�
� 7H[W�]X�3ODNDW���

'HU�1DWLRQDOVR]LDOLVW 5HLFKVWDJVDEJ��+DQV�'LHWULFK� �)UDQNHQ�� VSULFKW� LQ� HLQHU� JUR�HQ�|IIHQWOLFKHQ
:lKOHUYHUVDPPOXQJ DP� )UHLWDJ�� GHQ� ���� 6HSWHPEHU�� DEHQGV� �� 8KU�� LQ� 6FKZDU]� )HVWVlOHQ�� /LFKWHQGRUI��
0|OOHQGRUIVWU����������EHU�GDV�7KHPD� :HOV��7KlOPDQQ�RGHU�+LWOHU�
)UHLH�$XVVSUDFKH����(LQODY ��8KU������8QNRVWHQEHLWUDJ����3I����(UZHUEVORVH����3I�

9HUVDPPOXQJVSODNDW�ZlKUHQG�GHV�
9HUERWV�
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GLH�� GLH� VLH� EHJHKHQ�� GXUFKDXV� QLFKW� JXWHQ�:LOOHQV� VLQG�� VRQGHUQ�� LP�*HJHQWHLO�� LKUH� HLJHQH�
ZHUWH�3HUVRQ�LPPHU�YRU�GHQ�6WDDW�XQG�GDV�*HVDPWLQWHUHVVH�VWHOOHQ��GDQQ�ZLUG�DXFK�GLH�.ULWLN�
PDVVLYHU� XQG� KHPPXQJVORVHU� ZHUGHQ�� 'HU� 5DGLNDOLVPXV� GHU� $JLWDWLRQ� VWHKW� LPPHU� LQ�
GLUHNWHP�9HUKlOWQLV�]X�GHP�5DGLNDOLVPXV��PLW�GHP�YRP�UHJLHUHQGHQ�6\VWHP�JHV�QGLJW�ZLUG��
6LQG�GLH�JHPDFKWHQ�)HKOHU� VR�YHUKlQJQLVYROO��GD� VLH�DP�(QGH�9RON�XQG�:LUWVFKDIW�� MD�GLH�
JHVDPWH�VWDDWOLFKH�.XOWXU� LQ�GHQ�$EJUXQG�]X� VW�U]HQ�GURKHQ��GDQQ�NDQQ�GLH�2SSRVLWLRQ�VLFK�
QLFKW� PHKU� GDPLW� EHJQ�JHQ�� GLH� 6\PSWRPH� GHV� NUDQNHQ� =XVWDQGHV� DQ]XSUDQJHUQ� XQG� LKUH�
$EVWHOOXQJ� ]X� IRUGHUQ�� GDQQ� PX� GLH� 2SSRVLWLRQ� JHJHQ� GDV� 6\VWHP� VHOEVW� ]XP� $QJULII�
YRUJHKHQ�� 6LH� LVW� GDQQ� LQ� GHU� 7DW� UDGLNDO LQVRIHUQ�� DOV� VLH� GHQ�)HKOHUQ� ELV� DQ� GLH�:XU]HOQ�
QDFKJHKW�XQG�VLH�YRQ�GHU�:XU]HO�DXV�]X�EHVHLWLJHQ�EHVWUHEW�LVW��

:LU� KDWWHQ� YRU� GHP� 3DUWHLYHUERW� XQVHUH� $QKlQJHUPDVVHQ� IHVW� LQ� GHU� +DQG�� 'DV�
3ROL]HLSUlVLGLXP�EHVD� GLH�0|JOLFKNHLW�� GLH�3DUWHL� LQ�2UJDQLVDWLRQ� XQG�3URSDJDQGD� DXI�GDV�
VFKlUIVWH�]X��EHUZDFKHQ��-HGHU�SDUWHLSROLWLVFKH�([]H� NRQQWH�VRIRUW�XQG�XQPLWWHOEDU�JHDKQGHW�
ZHUGHQ��'DV�ZDU�QXQ�QDFK�GHP�9HUERW�DQGHUV�JHZRUGHQ��'LH�3DUWHL�VHOEVW�EHVWDQG�QLFKW�PHKU��
LKUH� 2UJDQLVDWLRQ� ZDU� ]HUVFKODJHQ�� PDQ� NRQQWH� JHUHFKWHUZHLVH� GLH� )�KUHU� GHU� 3DUWHL� QLFKW�
PHKU� YHUDQWZRUWOLFK� PDFKHQ� I�U� GDV�� ZDV� LQ� LKUHP� 1DPHQ� JHVFKDK�� GD�PDQ� LKQHQ� MD� MHGH�
(LQZLUNXQJVP|JOLFKNHLW� DXI� LKUH� $QKlQJHU� JHQRPPHQ� KDWWH�� ,FK� ZDU� QXQ� 3ULYDWPDQQ� XQG�
KDWWH� NHLQHVZHJV� GLH� $EVLFKW�� I�U� GDV�� ZDV� GDV� 3ROL]HLSUlVLGLXP� GXUFK� VHLQH� VLFK� VWlQGLJ�
ZLHGHUKROHQGHQ� 6FKLNDQHQ� DQ� �EOHQ� %HJOHLWHUVFKHLQXQJHQ� GHV� SROLWLVFKHQ� .DPSIHV�
KHUDXII�KUWH��GLH�9HUDQWZRUWXQJ�]X��EHUQHKPHQ��'D]X�NDP�QRFK��GD� GLH�M�GLVFKH�-RXUQDLOOH�
VLFK� HLQHQ� EHVRQGHUHQ� 6SD� GDUDXV� ]X� PDFKHQ� VFKLHQ�� PLFK� MHW]W�� ZR� LFK� NHLQHUOHL�
0|JOLFKNHLWHQ�KDWWH��PLFK�JHJHQ�$QJULIIH�SROLWLVFKHU�XQG�SULYDWHU�$UW�]XU�:HKU�]X�VHW]HQ��LQ�
VWHLJHQGHP�0D�H�SHUV|QOLFK�]X�EHVFKLPSIHQ��ZRKO� LQ�GHU�+RIIQXQJ��GDPLW�GLH�0DVVHQ��PLW�
GHQHQ�LFK�MHGHQ�.RQWDNW�YHUORUHQ�KDWWH�� GHU�%HZHJXQJ�XQG�PLU�]X�HQWIUHPGHQ�XQG�VLH�GDPLW�
GHQ� JHULVVHQHQ� GHPDJRJLVFKHQ� (LQIO�VWHUXQJHQ�� YRU� DOOHP� NRPPXQLVWLVFKHU� 6SLW]HO��
]XJlQJOLFK�]X�PDFKHQ��

,FK� KDEH� GDPDOV� ]XP� HUVWHQPDO� HUIDKUHQ�� ZDV� HV� KHL�W�� DXVHUZlKOWHU� /LHEOLQJ� GHU�
M�GLVFKHQ� 3UHVVH� ]X� VHLQ�� (V� JDE� UHLQ� JDU� QLFKWV� PHKU�� ZDV� PDQ� PLU� QLFKW� ]XP� 9RUZXUI�
JHPDFKW� KlWWH�� XQG� VR]XVDJHQ� DOOHV� ZDU� JODWW� DXV� GHQ� )LQJHUQ� JHVRJHQ�� (V� IHKOWH� PLU�
VHOEVWYHUVWlQGOLFK� GLH� /XVW� XQG� GLH� =HLW�� GDJHJHQ� �EHUKDXSW� HWZDV� ]X� XQWHUQHKPHQ�� 'HU�
8QHLQJHZHLKWH�IUDJW�VLFK PDQFKPDO��ZDUXP�GHQQ�QDWLRQDOVR]LDOLVWLVFKH�)�KUHU�GHU�M�GLVFKHQ�
9HUOHXPGXQJ� QXU� VR� VHOWHQ�PLW� GHQ�0LWWHOQ� GHU�*HVHW]H� HQWJHJHQZLUNHQ��0DQ� NDQQ� MD� GHU�
-RXUQDLOOH�%HULFKWLJXQJHQ�HLQVFKLFNHQ��PDQ�NDQQ�VLH�ZHJHQ�%HOHLGLJXQJ�YHUNODJHQ��PDQ�NDQQ�
VLH�YRU�GLH�*HULFKWH�]LHKHQ��

'DV�LVW�DOOHUGLQJV�OHLFKWHU�JHVDJW�DOV�JHWDQ��,Q�LUJHQGHLQHP�%HUOLQHU�%ODWW�WDXFKW�VR�HLQH�
/�JH�DXI�XQG�PDFKW�GDQQ�GLH�5XQGH�GXUFK�+XQGHUWH�XQG�DEHU�+XQGHUWH�YRQ�LKP�DEKlQJLJHU�
3URYLQ]]HLWXQJHQ��-HGHV�HLQ]HOQH�3URYLQ]EODWW�I�JW�HLQHQ�HLJHQHQ�.RPPHQWDU�GD]X��XQG�ZHQQ�
PDQ�HLQPDO�PLW�GHP�%HULFKWLJHQ�DQIlQJW�GDQQ�NRPPW�PDQ�]X�NHLQHP�(QGH�PHKU��'DV�LVW�HV�
MD�DXFK��ZDV�GLH�M�GLVFKH�3UHVVH�HUUHLFKHQ�ZLOO��'HQQ�LP�(UILQGHQ�YRQ�9HUOHXPGXQJHQ�LVW�GHU�
-XGH��GHQ�6FKRSHQKDXHU�MD�VFKRQ�DOV�0HLVWHU�GHU�/�JH�EH]HLFKQHWH��XQHUVFK|SIOLFK��.DXP�KDW�
PDQ� KHXWH� HLQH� )DOVFKPHOGXQJ� ULFKWLJJHVWHOOW�� ZLUG� VLH�PRUJHQ� GXUFK� HLQH� QHXH� �EHUERWHQ��
XQG�JHKW�PDQ�JHJHQ�GLH�]ZHLWH�/�JH�YRU��ZHU�KLQGHUW�VR�HLQ�3UHVVHUHSWLO�GDUDQ�� �EHUPRUJHQ�
HLQH� GULWWH� ]X� HUILQGHQ�� 8QG� HUVW� JDU YRU� GLH� *HULFKWH� JHKHQ"� � 6LQG� QDWLRQDOVR]LDOLVWLVFKH�
)�KUHU� GHQQ� QXU� GD]X� GD�� VLFK� PLW� M�GLVFKHQ� 9HUOHXPGHUQ� YRU� GHP� 6WUDIULFKWHU�
KHUXP]XVFKODJHQ"� 'LH� 6WDDWVDQZDOWVFKDIW� YHUZHLJHUW� LQ� DOOHQ� )lOOHQ� HLQ� (LQVFKUHLWHQ� ]X�
XQVHUHQ� *XQVWHQ� ZHJHQ� 0DQJHOV� DQ� |IIHQWOLFKHP� ,QWHUHVVH�� 0DQ� LVW� DXI� 3ULYDWNODJH�
DQJHZLHVHQ��'DV�NRVWHW�YLHO�=HLW�XQG�QRFK�PHKU�*HOG��0DQ�P��WH�HLQ�JDQ]HV�/HEHQ�XQG�HLQ�
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5LHVHQYHUP|JHQ� GDUDQ� ZHQGHQ�� YRU� GHQ� *HULFKWHQ� GHU� 5HSXEOLN� JHJHQ� M�GLVFKH�
6FKPLHUILQNHQ�VHLQH�5HSXWDWLRQ�ZLHGHU�KHU]XVWHOOHQ��

6R�HLQ�3UR]H� Ol�W�GDQQ�PLQGHVWHQV�HLQ�KDOEHV�-DKU�XQG�RIW�QRFK�OlQJHU�DXI�VLFK�ZDUWHQ��
0LWWOHUZHLOH� KDW� GLH� gIIHQWOLFKNHLW� GHQ� *HJHQVWDQG� GHV� 3UR]HVVHV� OlQJVW� YHUJHVVHQ�� GHU�
M�GLVFKH� 6FKPLHUILQN� HUNOlUW� GDQQ� HLQIDFK� YRU� *HULFKW�� HU� VHL� HLQHP� ,UUWXP� ]XP� 2SIHU�
JHIDOOHQ��XQG�NRPPW�PHLVWHQV�PLW�HLQHU�6WUDIH�YRQ�I�QI]LJ�ELV�VLHE]LJ�0DUN�GDYRQ��XQG�GLH�
ZLUG� LKP� QDW�UOLFK� EHUHLWZLOOLJVW� YRP� 9HUODJ� HUVHW]W�� 'LH� =HLWXQJ� VHOEVW� DEHU� EULQJW� DP�
DQGHUHQ�7DJ��EHU�GHQ�3UR]H� HLQHQ�%HULFKW��DXV�GHP�GHU�KDUPORVH�/HVHU�HQWQHKPHQ�PX���GD�
GHU� M�GLVFKH� /�JQHU� DEVROXW� LP� 5HFKW� JHZHVHQ� VHL�� GD� ZRKO� HWZDV� :DKUHV� DQ� GHU�
9HUOHXPGXQJ�VHLQ�P�VVH��ZDV� VFKRQ�RKQH�ZHLWHUHV�GDUDXV�JHIROJHUW�ZHUGHQ�N|QQH��GD� GDV�
*HULFKW�GHQ�$QJHNODJWHQ�PLW�HLQHU�VR�JOLPSIOLFKHQ�6WUDIH�KDEH�ODXIHQ�ODVVHQ��8QG�GDPLW�KDW�
GLH�M�GLVFKH�3UHVVH�HLJHQWOLFK�DOOHV�HUUHLFKW��ZDV�VLH�HUUHLFKHQ�ZROOWH��6LH�KDW�]XHUVW�GLH�(KUH�
GHV�SROLWLVFKHQ�*HJQHUV�YRU�GHU�gIIHQWOLFKNHLW�GLVNUHGLWLHUW�XQG�EHVXGHOW��VLH�KDW�LKP�=HLW�XQG�
*HOG�JHVWRKOHQ��6LH�PDFKW�DXV�GHU�1LHGHUODJH�YRU�*HULFKW�HLQHQ�6LHJ��XQG�PDQFKPDO�KLOIW�HLQ�
LQVWLQNWORVHU� 5LFKWHU� GHP� 9HUOHXPGHU� QRFK� GDEHL�� GXUFK� =XELOOLJXQJ� GHU� :DKUXQJ�
EHUHFKWLJWHU�,QWHUHVVHQ��EHUKDXSW�VWUDIORV�DXV]XJHKHQ��

'DV� VLQG� NHLQH� WDXJOLFKHQ� 0LWWHO�� GHU� SHUV|QOLFKHQ� 9HUOHXPGXQJ� GXUFK� GLH M�GLVFKH�
3UHVVH�HQWJHJHQ]XZLUNHQ��(LQ�0DQQ�GHV�|IIHQWOLFKHQ�/HEHQV�PX� VLFK�GDU�EHU�NODU�VHLQ��GD���
ZHQQ�HU�HLQHU�YHUEUHFKHULVFKHQ�3ROLWLN�]X�/HLEH�U�FNW��GLHVH�VLFK�VHKU�EDOG�QDFK�GHP�5H]HSW�
�+DOWHW�GHQ�'LHE���]XU�:HKU�VHW]W�XQG�QXQ�GXUFK�SHUV|QOLFKH�9HUOHXPGXQJHQ�GHQ�0DQJHO�DQ�
VFKODJNUlIWLJHQ� VDFKOLFKHQ� %HZHLVHQ� ]X� HUVHW]HQ� YHUVXFKW�� (U� PX� VLFK� GHVKDOE� PLW� HLQHU�
GLFNHQ�+DXW� XPJHEHQ��PX� I�U� M�GLVFKH� /�JHQ� JDQ]� XQHPSIlQJOLFK� VHLQ� XQG� YRU� DOOHP� LQ�
=HLWHQ�� ZR� HU� ]X� VFKZHUHQ� SROLWLVFKHQ� 6FKOlJHQ� DXVKROW�� NDOWHV� %OXW� XQG� UXKLJH� 1HUYHQ�
EHZDKUHQ��(U�PX� ZLVVHQ��GD� MHGHVPDO��ZHQQ�HU�GHP�)HLQG�JHIlKUOLFK�ZLUG��GHU�)HLQG� LKQ�
SHUV|QOLFK� DQJUHLIW�� 'DQQ� ZLUG� HU� QLHPDOV� XQDQJHQHKPH� hEHUUDVFKXQJHQ� HUOHEHQ�� ,P�
*HJHQWHLO�� (U� IUHXW� VLFK� DP�(QGH� VRJDU� GDU�EHU�� GD� HU� YRQ� GHU� -RXUQDLOOH� EHVFKLPSIW� XQG�
EHVFKPXW]W�ZLUG��GHQQ�GDV�LVW�LKP�VFKOLH�OLFK�GHU�XQWU�JOLFKVWH�%HZHLV�GDI�U��GD� HU�VLFK�DXI�
GHP�ULFKWLJHQ�:HJH�EHILQGHW�XQG�GHQ�)HLQG�DQ�GHU�YHUZXQGEDUHQ�6WHOOH�JHWURIIHQ�KDW��

1XU�VFKZHU�KDEH�LFK�PLFK�]X�GLHVHU�VWRLVFKHQ�$XIIDVVXQJ�GXUFKULQJHQ�N|QQHQ��,FK�KDEH�
LQ� GHU� HUVWHQ� =HLW� PHLQHU� %HUOLQHU� $UEHLW� PD�ORV� XQWHU� GHQ�$QJULIIHQ� GHU� 3UHVVH� ]X� OHLGHQ�
JHKDEW��,FK�QDKP�GDV�DOOHV�YLHO�]X�HUQVW�XQG�ZDU�RIW�LQ�9HU]ZHLIOXQJ�GDU�EHU��GD� HV�RIIHQEDU�
NHLQH�0|JOLFKNHLW�JlEH��GLH�SHUV|QOLFKH�(KUH�LP�SROLWLVFKHQ�.DPSI�UHLQ�XQG�VDXEHU�]X�KDOWHQ��
'DV�LVW�PLW�GHU�=HLW�JDQ]�DQGHUV�JHZRUGHQ��9RU�DOOHP�GDV�hEHUPD� GHU�3UHVVHDQJULIIH�KDW�MHGH�
(PSILQGOLFKNHLW� GDU�EHU� LQ� PLU� HUW|WHW�� :HQQ� LFK� ZX�WH� RGHU� DKQWH�� GD� GLH� 3UHVVH� PLFK�
SHUV|QOLFK� EHJHLIHUWH�� KDEH� LFK�ZRFKHQODQJ� NHLQH� M�GLVFKH�=HLWXQJ� LQ� GLH�+DQG� JHQRPPHQ�
XQG�PLU�GDGXUFK�PHLQH�UXKLJH�hEHUOHJXQJ�XQG�NDOWH�(QWVFKORVVHQKHLW�EHZDKUW��/LHVW�PDQ�GDV�
JDQ]H� /�JHQ]HXJ� HLQLJH� :RFKHQ� VSlWHU�� DOV� HV� JHGUXFNW� ZLUG�� GDQQ� YHUOLHUW� HV� PLW� HLQHP�
6FKODJ� MHJOLFKH�%HGHXWXQJ��'DQQ� VLHKW�PDQ��ZLH� QLFKWLJ�XQG� ]ZHFNORV� DOO� GLHVHV�*HWXH� LVW��
XQG� YRU� DOOHP� JHZLQQW�PDQ� GDEHL� DOOPlKOLFK� DXFK� GLH� )lKLJNHLW�� GLH�ZDKUHQ�+LQWHUJU�QGH�
VROFKHU�3UHVVHNDPSDJQHQ�]X�GXUFKVFKDXHQ��

(V� JLEW� KHXWH� LQ�'HXWVFKODQG� �EHUKDXSW� QXU� ]ZHL�0|JOLFKNHLWHQ�� EHU�KPW� ]X�ZHUGHQ��
PDQ� PX� HQWZHGHU�� PLW� 9HUODXE� ]X� VDJHQ�� GHP� -XGHQ� LQ� HLQ� 8QDXVVSUHFKOLFKHV�
KLQHLQNULHFKHQ� RGHU� DEHU� LKQ� U�FNVLFKWVORV� XQG� PLW� DOOHU� 6FKlUIH� EHNlPSIHQ��:lKUHQG� GDV�
HUVWH�QXU�I�U�GHPRNUDWLVFKH�=LYLOLVDWLRQVOLWHUDWHQ�XQG�NDUULHUHOXVWLJH�*HVLQQXQJVDNUREDWHQ�LQ�
)UDJH� NRPPW�� KDEHQ�ZLU� 1DWLRQDOVR]LDOLVWHQ� XQV� ]X� GHP� ]ZHLWHQ� HQWVFKORVVHQ�� 8QG� GLHVHU�
(QWVFKOX� VROO�GHQQ�DXFK�PLW�DOOHU�.RQVHTXHQ]�]XU�'XUFKI�KUXQJ�JHEUDFKW�ZHUGHQ��:LU�KDEHQ�
XQV�ELV�]XP�KHXWLJHQ�7DJ��EHU�GHQ�(UIROJ�QLFKW�]X�EHNODJHQ�EUDXFKHQ��'HU�-XGH�KDW�LQ�VHLQHU�
VLQQORVHQ� $QJVW� YRU� XQVHUHQ� PDVVLYHQ� $QJULIIHQ� ]XOHW]W� LPPHU� DOOH� UXKLJH� %HVLQQXQJ�
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YHUORUHQ�� (U� LVW��ZHQQ� HV� KDUW� DXI� KDUW� JHKW�� GRFK� QXU� HLQ� GXPPHU�7HXIHO��0DQ� �EHUVFKlW]W�
PDQFKPDO�� YRU� DOOHP� LQ� .UHLVHQ� GHU� GHXWVFKHQ� ,QWHOOLJHQ]�� GLH� VRJHQDQQWH�:HLWVLFKWLJNHLW��
.OXJKHLW�XQG�YHUVWDQGHVPl�LJH�6FKlUIH�GHV�-XGHQ��'HU�-XGH�XUWHLOW�LPPHU�QXU�NODU��ZHQQ�HU�
LP� %HVLW]� DOOHU� 0DFKWPLWWHO� LVW�� 7ULWW� LKP� HLQ� SROLWLVFKHU� *HJQHU� KDUW� XQG� XQHUELWWOLFK�
HQWJHJHQ�� XQG� Ol�W� HU NHLQHQ�=ZHLIHO� GDU�EHU�� GD� HV�QXQ� HLQHQ�.DPSI� DXI�/HEHQ�XQG�7RG�
JLEW��GDQQ�YHUOLHUW�GHU�-XGH�DXJHQEOLFNOLFK�MHGH�N�KOH�XQG�Q�FKWHUQH�hEHUOHJXQJ��(U�LVW��XQG�
GDV�VWHOOW�ZRKO�GDV�+DXSWPHUNPDO�VHLQHV�&KDUDNWHUV�GDU��ELV� LQV�7LHIVWH�YRQ�VHLQHP�HLJHQHQ�
0LQGHUZHUWLJNHLWVJHI�KO� GXUFKGUXQJHQ�� 0DQ� N|QQWH� GHQ� -XGHQ� VHOEVW� DOV� GHQ�
IOHLVFKJHZRUGHQHQ�YHUGUlQJWHQ�0LQGHUZHUWLJNHLWVNRPSOH[�EH]HLFKQHQ��0DQ�WULIIW�LKQ�GHVKDOE�
DXFK� QLFKW� WLHIHU�� DOV�ZHQQ�PDQ� LKQ�PLW� VHLQHP� HLJHQWOLFKHQ�:HVHQ� EH]HLFKQHW��1HQQH� LKQ�
6FKXIW�� /XPS�� /�JQHU�� 9HUEUHFKHU��0|UGHU� XQG� 7RWVFKOlJHU�� 'DV� ZLUG� LKQ� LQQHUOLFK� NDXP�
EHU�KUHQ��6FKDXH�LKQ�VFKDUI�XQG�HLQH�=HLWODQJ�DQ�XQG�VDJH�GDQQ�]X�LKP���6LH�VLQG�ZRKO�HLQ�
-XGH���8QG�GX�ZLUVW�PLW�(UVWDXQHQ�EHPHUNHQ��ZLH�XQVLFKHU��ZLH�YHUOHJHQ�XQG�VFKXOGEHZX�W�HU
LP�VHOEHQ�$XJHQEOLFN�ZLUG��

+LHU� DXFK� OLHJW� GLH� (UNOlUXQJ� GDI�U�� GD� SURPLQHQWH� -XGHQ� LPPHU� ZLHGHU� GHQ�
6WUDIULFKWHU� EHP�KHQ�� ZHQQ� VLH� DOV� -XGHQ� EH]HLFKQHW� ZHUGHQ�� (V� Z�UGH� QLHPDOV� HLQHP�
'HXWVFKHQ� HLQIDOOHQ� ]X� NODJHQ�� ZHLO� PDQ� LKQ� 'HXWVFKHU� JHQDQQW� KDW�� GHQQ� GHU� 'HXWVFKH�
HPSILQGHW� LQ� GHU� =XJHK|ULJNHLW� ]X� VHLQHP� 9RONVWXP� LPPHU� QXU� HLQH� (KUH�� DEHU� QLH� HLQH�
6FKDQGH��'HU�-XGH�NODJW��ZHQQ�HU�DOV�-XGH�EH]HLFKQHW�ZLUG��ZHLO�HU�LP�OHW]WHQ�:LQNHO�VHLQHV�
+HU]HQV� GDYRQ� �EHU]HXJW� LVW�� GD� GDV� HWZDV�9HUlFKWOLFKHV� LVW� XQG�GD� HV�NHLQH� VFKOLPPHUH�
%HVFKLPSIXQJ�JHEHQ�NDQQ��DOV�VR�EH]HLFKQHW�]X�ZHUGHQ��

:LU� KDEHQ� XQV� QLHPDOV� YLHO� GDPLW� DEJHJHEHQ�� GHU� M�GLVFKHQ� 9HUOHXPGXQJ�
HQWJHJHQ]XZLUNHQ��:LU�ZX�WHQ��GD� ZLU�YHUOHXPGHW�ZXUGHQ��:LU�KDEHQ�XQV�UHFKW]HLWLJ�GDUDXI�
HLQJHVWHOOW� XQG QLFKW� LQ� GHU�:LGHUOHJXQJ� HLQ]HOQHU�/�JHQ�XQVHUH�$XIJDEH�JHVHKHQ�� VRQGHUQ�
YLHOPHKU�GDULQ��GLH�*ODXEZ�UGLJNHLW�GHU�M�GLVFKHQ�-RXUQDLOOH�DQ�VLFK�]X�HUVFK�WWHUQ��

8QG�GDV�LVW�XQV�DXFK�LP�/DXIH�GHU�-DKUH�LQ�YROOVWHP�0D�H�JHOXQJHQ��/l�W�PDQ�GLH�/�JH�
UXKLJ�JHZlKUHQ��GDQQ�ZLUG� VLH� VLFK�EDOG� LQ� LKUHU�HLJHQHQ� hEHUVSDQQXQJ� WRWODXIHQ��'HU� -XGH�
HUILQGHW� LQ� VHLQHU� 9HU]ZHLIOXQJ� ]XOHW]W� VR� KDDUVWUlXEHQGH� 9HUOHXPGXQJHQ� XQG�
1LHGHUWUlFKWLJNHLWHQ�� GD� VHOEVW� GHU� JXWJOlXELJVWH� %LOGXQJVSKLOLVWHU� QLFKW� PHKU� GDUDXI�
KHUHLQIlOOW��

6LH�O�JHQ��6LH�O�JHQ��0LW�GLHVHP�6FKODFKWUXI�VLQG�ZLU�GHU�M�GLVFKHQ�6FKPXW]NDQRQDGH�
HQWJHJHQJHWUHWHQ�� +LHU� XQG� GD� QDKPHQ� ZLU� XQV� DXV� GHP� JDQ]HQ� YHUOHXPGHULVFKHQ� :XVW�
HLQ]HOQH�/�JHQ�KHUDXV��DQ�GHQHQ�ZLU�GLH�*HPHLQKHLW�GHU�-RXUQDLOOH�KDQGJUHLIOLFK�QDFKZHLVHQ
NRQQWHQ��8QG� GDUDXV� IROJHUWHQ�ZLU� GDQQ�� JODXEW� LKQHQ� JDU� QLFKWV�� 6LH� O�JHQ��ZHLO� VLH� O�JHQ�
P�VVHQ��XQG�VLH�P�VVHQ�O�JHQ��ZHLO�VLH�QLFKWV�DQGHUHV�YRU]XEULQJHQ�KDEHQ��

(V� ZLUNW� JHUDGH]X� JURWHVN� XQG� YHUXUVDFKW� %UHFKUHL]H�� ZHQQ� HLQ� M�GLVFKHV� 6XGHOEODWW�
VHLQH� PRUDOLVFKH� $XIJDEH� GDULQ� ]X� VHKHQ� YRUJLEW�� LP� 3ULYDWOHEHQ� QDWLRQDOVR]LDOLVWLVFKHU�
)�KUHU� KHUXP]XVFKQ�IIHOQ�� XP� GRUW� LUJHQGHLQHQ� GXQNOHQ� 3XQNW� DXVILQGLJ� ]X� PDFKHQ�� (LQH�
5DVVH��GLH�VHLW� �EHU�]ZHLWDXVHQG�-DKUHQ��XQG�YRU�DOOHP�GHP�GHXWVFKHQ�9RON�JHJHQ�EHU�HLQH
ZDKUH�$WODVODVW�YRQ�6FKXOG�XQG�9HUEUHFKHQ�DXI�VLFK�JHODGHQ�KDW��EHVLW]W�LQ�GHU�7DW�NHLQHUOHL�
0DQGDW�� XQWHU� JHVLWWHWHQ�0HQVFKHQ� I�U� GLH� 5HLQLJXQJ� GHV� |IIHQWOLFKHQ� /HEHQV� HLQ]XWUHWHQ��
9RUHUVW�VWHKW�DXFK�JDU�QLFKW�]XU�'HEDWWH��RE�VLFK�KLHU�XQG�GD�HLQ�QDWLRQDOVR]LDOLVWLVFKHU�)�KUHU�
VR� RGHU� VR� YHUJLQJ�� =XU� 'HEDWWH� VWHKW� DXVVFKOLH�OLFK�� ZHU� GDV� GHXWVFKH� 9RON� LQ� VHLQ�
QDPHQORVHV� 8QJO�FN� KLQHLQJHI�KUW� KDW�� ZHU� GHQ�:HJ� ]X� GLHVHP�8QJO�FN�PLW� 3KUDVHQ� XQG�
JOHLVQHULVFKHQ�9HUVSUHFKXQJHQ�DVSDOWLHUWH�XQG�DP�(QGH�PLW�YHUVFKUlQNWHQ�$UPHQ�]XVFKDXWH��
ZLH� HLQH� JDQ]H�1DWLRQ� LP�&KDRV� ]X� YHUVLQNHQ� GURKWH��:HQQ� GLHVH�)UDJH� JHO|VW� LVW� XQG� GLH�
6FKXOGLJHQ�]XU�5HFKHQVFKDIW�JH]RJHQ�VLQG��GDQQ�P|JH�PDQ�XQWHUVXFKHQ��ZR�ZLU�IHKOWHQ��
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(V� NDQQ� KLHU� QLFKW� VFKZHLJHQG� KLQZHJJHJDQJHQ� ZHUGHQ� �EHU� GLH� IHLJH�
&KDUDNWHUORVLJNHLW�� PLW� GHU� GLH� E�UJHUOLFKH� 3UHVVH� VLFK� ELV� DXI� GHQ� KHXWLJHQ� 7DJ�
ZLGHUVSUXFKVORV�GHP�VFKDPORVHQ�MRXUQDOLVWLVFKHQ�7UHLEHQ�M�GLVFKHU�6ROGVFKUHLEHU�EHXJW��'LH�
E�UJHUOLFKH� 3UHVVH� LVW� VRQVW� LPPHU� VFKQHOO� EHL� GHU� +DQG�� ZHQQ� HV� JLOW�� HLQHP� QDWLRQDOHQ�
3ROLWLNHU�HLQV�DXV]XZLVFKHQ�RGHU�VRJHQDQQWH�$XVZ�FKVH�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�3UHVVH�]X�
EUDQGPDUNHQ��'HU�M�GLVFKHQ�-RXUQDLOOH�JHJHQ�EHU�GDJHJHQ�LVW�VLH�YRQ�HLQHU�XQYHUVWlQGOLFKHQ��
JHUDGH]X� YHUDQWZRUWXQJVORVHQ�:HLWKHU]LJNHLW�� 0DQ� I�UFKWHW� GLH� SXEOL]LVWLVFKH� 6FKlUIH� XQG�
5�FNVLFKWVORVLJNHLW� GHU� -RXUQDLOOH�� 0DQ� KDW� RIIHQEDU� NHLQH� /XVW�� VLFK� LQ� GLH� *HIDKUHQ]RQH�
KLQHLQ]XEHJHEHQ�� 0DQ� LVW� GHP� -XGHQ� JHJHQ�EHU� YRQ� HLQHP� XQ�EHUZLQGOLFKHQ�
0LQGHUZHUWLJNHLWVJHI�KO� HUI�OOW� XQG� Ol�W� QLFKWV� XQYHUVXFKW�� PLW LKP� LQ� JXWHP� )ULHGHQ� ]X�
OHEHQ��

:HQQ�GLH�E�UJHUOLFKH�3UHVVH�VLFK�HLQPDO�GD]X�HUPDQQW��HLQ�PLOGH�WDGHOQGHV�:RUW�JHJHQ�
M�GLVFKH�9HUOHXPGHU�DXI]XEULQJHQ��GDQQ�EHGHXWHW�GDV�VFKRQ�VHKU�YLHO��0HLVWHQV�YHUKDUUW�VLH�LQ�
VHUL|VHU� 5XKH� XQG� YRUQHKPHP� 6WLOOVFKZHLJHQ� XQG� ]LHKW� VLFK� LQ� GLH� 6LFKHUKHLW� GHV�:RUWHV�
]XU�FN��:HU�6FKPXW]�DQIDVVW��EHVXGHOW�VLFK��

'D� GLH� M�GLVFKH� 3UHVVH� XQV� DQJULII� XQG� YHUOHXPGHWH�� GDV� ZDU� QLFKW� HLQPDO� GDV�
6FKOLPPVWH��GHQQ�ZLU�ZX�WHQ�MD��GD� DOO�GLHVH�/�JHQ�VLFK�IU�KHU�RGHU�VSlWHU�WRWODXIHQ�Z�UGHQ��
1RFK� QLHPDOV� LVW� HLQH� ,GHH�� ZHQQ� VLH� ULFKWLJ� ZDU�� YRQ� LKUHQ� )HLQGHQ� WRWJHORJHQ� ZRUGHQ��
6FKOLPPHU� WUDIHQ� XQV� GLH� EHK|UGOLFKHQ� 6FKOlJH�� GLH� QDFK� (UOD� GHV� 9HUERWHV� �EHU� GLH�
%HZHJXQJ� KHUHLQSUDVVHOWHQ�� 'LH� 2UJDQLVDWLRQ� ZDU� ]HUWU�PPHUW�� HLQH� RUGQXQJVPl�LJH�
)RUWI�KUXQJ�GHV�0LWJOLHGHUEHVWDQGHV�XQP|JOLFK�JHPDFKW��'DPLW�ZDU�GHU�3DUWHL�GLH�ZLFKWLJVWH�
)LQDQ]TXHOOH�YHUVWRSIW��(V�LVW�HLQIDFK�QLFKW�ZDKU��GD� GLH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�YRQ�
GHQ� 6XEVLGLHQ� JUR�NDSLWDOLVWLVFKHU�*HOGJHEHU� OHEW��:LU� MHGHQIDOOV� KDEHQ� QLHPDOV� HWZDV� YRQ�
GHQ�5LHVHQVXPPHQ�JHVHKHQ��GLH�GHU�3DSVW�RGHU�0XVVROLQL�RGHU�)UDQNUHLFK�RGHU�7K\VVHQ�RGHU�
-DNRE� *ROGVFKPLGW� GHU� 3DUWHL� DQJHEOLFK� �EHUZLHVHQ� KDEHQ�� 'LH� 3DUWHL� OHEWH� XQG� OHEW�
DXVVFKOLH�OLFK� YRQ� GHQ� %HLWUlJHQ� LKUHU� 0LWJOLHGHU� XQG� GHQ� hEHUVFK�VVHQ� LKUHU�
9HUVDPPOXQJHQ�� 6WRSIW� PDQ� GLHVH� *HOGTXHOOHQ� ]X�� GDQQ� LVW� GHU� 3DUWHL� GDPLW� MHGH�
/HEHQVP|JOLFKNHLW�JHQRPPHQ��

6R� ZDU� HV� DXFK� EHL� XQV� QDFK� (UOD� GHV� 9HUERWV�� ,Q� GHP� $XJHQEOLFN�� LQ� GHP� GHU�
RUGQXQJVPl�LJH� (LQODXI� GHU� 0LWJOLHGHUEHLWUlJH� DEHEEWH� XQG� hEHUVFK�VVH� DXV�
9HUVDPPOXQJHQ�QLFKW�PHKU�KHUHLQNDPHQ�� GLH�PHLVWHQ�9HUVDPPOXQJHQ�ZXUGHQ�YHUERWHQ�XQG�
DXFK� GLH� HUODXEWHQ� ZDUIHQ� NHLQH� (UWUlJQLVVH� DE� ��� JHULHW� GLH� 3DUWHL� LQ� GLH� VFKOLPPVWH�
ILQDQ]LHOOH� .ULVH�� 6LH�PX�WH� LKUHQ� 9HUZDOWXQJVDSSDUDW� DXI� GDV�1RWZHQGLJVWH� HLQVFKUlQNHQ��
'LH�*HKlOWHU�ZXUGHQ�DXI�HLQ�0LQLPXP�KHUDEJHVHW]W��XQG�VHOEVW� LQ�GLHVHP�8PIDQJ�NRQQWHQ�
VLH� QXU� EUXFKVW�FNZHLVH� XQG� LQ� NOHLQHQ� %HWUlJHQ� DXVJH]DKOW� ZHUGHQ�� 'LH� JHVDPWH�
3DUWHLEHDPWHQVFKDIW� VWHOOWH� VLFK� PLW� HLQHP� EHZXQGHUQVZHUWHQ� 2SIHUVLQQ� DXI� GLHVH�
1RWZHQGLJNHLW�XP��QLFKW�HLQ�HLQ]LJHU�%HDPWHU�ZXUGH�HQWODVVHQ��DEHU�DOOH�KDEHQ�GDPDOV�DXI����
XQG����XQG�VRJDU����3UR]HQW�LKUHV�RKQHKLQ�NlUJOLFKHQ�*HKDOWV�YHU]LFKWHW��XP�GDPLW�GLH�3DUWHL�
ZHLWHU�DP�/HEHQ�]X�HUKDOWHQ��

+LQ� XQG� ZLHGHU� HUZLHV� GDV� 3ROL]HLSUlVLGLXP� PLU� GLH� *QDGH�� LQ� HLQHU� |IIHQWOLFKHQ�
9HUVDPPOXQJ�UHGQHULVFK�DXIWUHWHQ�]X�G�UIHQ��'DPLW�ZDU�GDQQ�HLQH�0|JOLFKNHLW�JHJHEHQ��GHP�
JHSUH�WHQ�+HU]HQ�/XIW�]X�PDFKHQ��'DV�JHVFKDK�DEHU�VR�VHOWHQ��GD� GHU�SROLWLVFKH�:HUW�HLQHU�
VROFKHQ�*HQHURVLWlW�PHLVWHQV JOHLFK�1XOO�ZDU��

1DFKGHP� VLFK� GDV� 3ROL]HLSUlVLGLXP� DXI� 'UlQJHQ� GHU� gIIHQWOLFKNHLW� VFKOLH�OLFK� GD]X�
HQWVFKORVVHQ�KDWWH��GDV�9HUERW�I�U�GLH�0DUN�%UDQGHQEXUJ��I�U�GLH�HV��EHUKDXSW�QLFKW�]XVWlQGLJ�
ZDU��ZLHGHU�U�FNJlQJLJ�]X�PDFKHQ��NRQQWHQ�ZLU�DX�HUKDOE�YRQ�%HUOLQ��PHLVWHQV�LQ�3RWVGDP��
ZHQLJVWHQV�GLH�)XQNWLRQlUH�GHU�3DUWHL�]XVDPPHQUXIHQ�XQG�PLW� LKQHQ�GLH�ZLFKWLJVWHQ�)UDJHQ�
GHU�3ROLWLN�XQG�2UJDQLVDWLRQ�EHVSUHFKHQ��
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,Q�%HUOLQ�ZDU�GDV�JDQ]�DXVJHVFKORVVHQ��0DQ�YHUERW�QLFKW�QXU�GLH�9HUVDPPOXQJHQ�GHU�
3DUWHL�� VRQGHUQ DXFK� GLH� 9HUVDPPOXQJHQ� DOOHU� LKUHU� 8QWHURUJDQLVDWLRQHQ�� -D��PDQ� JDE� VLFK�
VRJDU� GLH� %O|�H�� HLQH� YRP� 'HXWVFKHQ� )UDXHQRUGHQ�� HLQHU� GHU� 16'$3�� QDKHVWHKHQGHQ�
)UDXHQRUJDQLVDWLRQ�� HLQEHUXIHQH� 6FKODJHWHU� JHGHQNIHLHU ]X� XQWHUVDJHQ� LQ� GHU� %HVRUJQLV�� VLH�
�N|QQWH�GLH |IIHQWOLFKH�5XKH�XQG�6LFKHUKHLW�JHIlKUGHQ���

'LH� ]ZDQJVOlXILJH� )ROJH� HLQHU� VROFKHQ� 9HUERWVSUD[LV� ZDUHQ� LPPHU� XQG� LPPHU�
ZLHGHUNHKUHQGH�SROLWLVFKH�([]HVVH�DXI�GHQ�6WUD�HQ��0DQFKHU�-XGH�GHV�%HUOLQHU�:HVWHQV�KDW�
EHL�GLHVHQ�$XVVFKUHLWXQJHQ�VHLQH�2KUIHLJHQ�EH]RJHQ��=ZDU�ZDU�HU�QLFKW�SHUV|QOLFK�VFKXOG�DQ�
GHP��ZDV�PDQ�GHU�16'$3��DQWDW��$EHU�GLH�0DVVH�NHQQW�QXQ�HLQPDO�GLHVH�IHLQHQ�8QWHUVFKLHGH�
QLFKW�� 6LH� QLPPW� VLFK� GHQ�� GHU� JUHLIEDU� LVW�� XQG� ZHQQ� ]ZDU� DXFK� +HUU� &RKQ� RGHU� +HUU�
.URWRVFKLQHU� YRP� .XUI�UVWHQGDPP� GDV� 3ROL]HLSUlVLGLXP� LQ� NHLQHU� :HLVH� EHHLQIOX�WHQ��
LPPHUKLQ�JHK|UWHQ�VLH�]XU�5DVVH��LPPHUKLQ�ZDUHQ�VLH�3DUWHL��LPPHUKLQ�VDK�GHU�0DQQ�DXV�GHP�
9RON�LQ�LKQHQ�GLH�6FKXOGLJHQ��

9LHOH�6$��/HXWH� VLQG�GDPDOV� LQ�GLH�*HIlQJQLVVH�JHZDQGHUW��ZHLO� VLH� LQ�GHP�9HUGDFKW�
VWDQGHQ� ]X� VSlWHQ�$EHQGVWXQGHQ� DP�.XUI�UVWHQGDPP�HLQ�([HPSHO� VWDWXLHUW� ]X� KDEHQ��'LH�
*HULFKWH�JLQJHQ�GDJHJHQ�PLW�GUDNRQLVFKHQ�6WUDIHQ�YRU��(LQH�2KUIHLJH�NRVWHWH�LQ�GHQ�PHLVWHQ�
)lOOHQ�VHFKV�ELV�DFKW�0RQDWH��

$EHU� GDPLW� NRQQWH� GDV� hEHO� QLFKW�
DXVJHURWWHW� ZHUGHQ�� 6RODQJH� GLH� 3DUWHL� YHUERWHQ�
ZDU� XQG� PDQ� LKUHQ� )�KUHUQ� GLH� 0|JOLFKNHLW�
QDKP�� EHUXKLJHQG� DXI� GLH� 0DVVHQ� HLQ]XZLUNHQ��
EOLHEHQ�VROFKH�([]HVVH�XQYHUPHLGOLFK��

'DV�3ROL]HLSUlVLGLXP�JLQJ�QXQ�GDJHJHQ�PLW�
HLQHU�QHXHQ�0HWKRGH�YRU��XQG�GLH�ZDU�HLJHQWOLFK�
JHIlKUOLFKHU� DOV� DOOH� ELVKHU� DQJHZDQGWHQ�� %HL�
JUR�HQ� SROLWLVFKHQ�=XVDPPHQVW|�HQ�ZXUGHQ� DXV�
LUJHQGHLQHP�*UXQGH�PDQFKPDO�KXQGHUW�XQG�PHKU�
3DUWHLJHQRVVHQ� ]ZDQJVJHVWHOOW� XQG� RKQH� $QJDEH�
YRQ� *U�QGHQ� GHU� SROLWLVFKHQ� $EWHLOXQJ� GHV� 3ROL]HLSUlVLGLXPV� HLQJHOLHIHUW�� (LQH� UHFKWOLFKH�
+DQGKDEH�ZDU�GDI�U�PHLVWHQIDOOV�QLFKW�YRUKDQGHQ��6LH�ZXUGHQ�LQ�JUR�HQ�8QWHUNXQIWVUlXPHQ�
]XVDPPHQJHSIHUFKW�XQG�ELV�]XP�IROJHQGHQ�0LWWDJ�XP����8KU�IHVWJHKDOWHQ��'DQQ�OLH� PDQ�VLH�
ODXIHQ��RKQH�LKQHQ�GDV�*HULQJVWH�DQ]XWXQ��

'DV� HUVFKLHQ� GHQ�+HUUHQ� DP�$OH[DQGHUSODW]� DXFK�YROONRPPHQ� �EHUIO�VVLJ�� GHQQ�PDQ�
ZROOWH� GLH� 3DUWHLJHQRVVHQ� XQG� 6$��0lQQHU� MD� JDU� QLFKW� EHVWUDIHQ�� VRQGHUQ� LKQHQ� QXU�
6FKZLHULJNHLWHQ�LQ� LKUHP�$PW�XQG�'LHQVW�PDFKHQ��6R�HLQ�EHGDXHUQVZHUWHU�=ZDQJVJHVWHOOWHU�
KDWWH�GXUFK�VHLQH�9HUKDIWXQJ�HLQHQ�KDOEHQ�$UEHLWVWDJ�YHUORUHQ��HU�NRQQWH� EHVWHQIDOOV�PLWWDJV�
XP� �� 8KU� DQ� VHLQHP� $UEHLWVSODW]� HUVFKHLQHQ�� 6HLQH� PDU[LVWLVFKHQ� RGHU� GHPRNUDWLVFKHQ�
9RUJHVHW]WHQ� NDPHQ� VHKU� EDOG� KLQWHU� GHQ� *UXQG� VHLQHU� 9HUVSlWXQJ�� XQG� GDQQ� ZXUGH� HU�
PLWOHLGORV�DXIV�3IODVWHU�JHZRUIHQ��

8QG�GDV�ZDU�VFKOLH�OLFK�GHU�=ZHFN GHU�hEXQJ��
'LH�6R]LDOGHPRNUDWLVFKH�3DUWHL�KDW�YRU�GHP�.ULHJH�PLW�ELHUHKUOLFKHP�(LIHU�GDV�6\VWHP�

GHU� 3LFNHOKDXEH� EHNlPSIW�� 'LH� 3LFNHOKDXEH� ILHO� DOV� (UVWHV� GHU� 5HYROXWLRQ� YRQ� ����� ]XP�
2SIHU��:LU�KDEHQ�GDI�U�GHQ�*XPPLNQ�SSHO�HLQJHWDXVFKW��'HU�*XPPLNQ�SSHO�VFKHLQW�LQ�GHU�
7DW� GDV� +RKHLWVDE]HLFKHQ� GHU� 6R]LDOGHPRNUDWLVFKHQ� 3DUWHL� ]X� VHLQ�� XQWHU� GHP�5HJLPH� GHV�
*XPPLNQ�SSHOV� LVW� LP� /DXIH� GHU� -DKUH� LQ� 'HXWVFKODQG� HLQH� =ZDQJVJHVLQQXQJ� XQG�
*HZLVVHQVIHVVHOXQJ� HLQJHWUHWHQ�� GLH� MHGHU� %HVFKUHLEXQJ� VSRWWHW�� *HUDGH� ZLU� KDEHQ� VLH� LQ�
DXVJLHELJHP�0D�H�DP�HLJHQHQ�/HLE�]X�YHUVS�UHQ�EHNRPPHQ��:LU�NRQQWHQ�GDEHL�7KHRULH�YRQ�
3UD[LV�XQWHUVFKHLGHQ�OHUQHQ�XQG�VLQG�PDQFKPDO�DOOHUGLQJV�]X�DQGHUHQ�6FKO�VVHQ�JHNRPPHQ��

9HUKDIWXQJ�HLQHV�QDWLRQDOVR]LDOLVWLVFKHQ�
�6FKZHUYHUEUHFKHUV�
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DOV� VLH� LQ� GHU� :HLPDUHU� 9HUIDVVXQJ� ]X� OHVHQ� VWHKW�� *HUDGH� LQ� MHQHQ� :RFKHQ� ZXUGH� LQ�
0�QFKHQ� HLQ� 3DUWHLJHQRVVH�+LUVFKPDQQ�� HLQ� HLQIDFKHU�$UEHLWHU��PLWWHQ� LP� WLHIVWHQ�)ULHGHQ��
XQG� RKQH� GD� HU� HLQHP� 0HQVFKHQ� DXFK� QXU� HLQ� +DDU� JHNU�PPW� KDWWH�� YRQ�
5HLFKVEDQQHUURZGLHV� DXI� RIIHQHU� 6WUD�H� QLHGHUJHVFKODJHQ� XQG� VR� ODQJH� PLW� %UHWWHUQ��
=DXQODWWHQ� XQG� 7RWVFKOlJHUQ� WUDNWLHUW�� ELV� HU� LQ� LUJHQGHLQHU� *RVVH� VHLQ� DUPVHOLJHV� XQG�
YHUIROJWHV� /HEHQ� DXVKDXFKWH�� 'D� NRQQWH� PDQ� IHVWVWHOOHQ�� ZLH� HLQ� E�UJHUOLFKHV�
3ROL]HLSUlVLGLXP�DXI�HLQHQ�VR�VFKDPORVHQ�%UXWDOLWlWVDNW�UHDJLHUW��0DQ�OLH� GDV�5HLFKVEDQQHU�
YROONRPPHQ�XQJHVFKRUHQ��'LH� URWH�3UHVVH�GXUIWH� XQJHVWUDIW� XQVHUHQ� HUPRUGHWHQ�.DPHUDGHQ�
PLW� *LIW� XQG� *HLIHU� �EHUVFK�WWHQ�� XQG� HLQH� JHJHQ� GHQ� 0RUGWHUURU� HLQEHUXIHQH�
QDWLRQDOVR]LDOLVWLVFKH�3URWHVWYHUVDPPOXQJ�ZXUGH�YRQ�GHU�3ROL]HL�YHUERWHQ��

'LH� E�UJHUOLFKH� :HOW� LVW� XQWHU� GHQ� .HXOHQVFKOlJHQ� GHV� PDU[LVWLVFKHQ� 7HUURUV�
]XVDPPHQJHEURFKHQ��XQG�VLH�YHUGLHQWH�DXFK�NHLQ�DQGHUHV�(QGH��:LU�DEHU�ZDUHQ�JHZLOOW��GHQ�
PDU[LVWLVFKHQ� 7HUURU� ]X� EUHFKHQ�� QLHPDQG� NRQQWH� HV� XQV� YHUGHQNHQ�� ZHQQ� ZLU� VROFKH�
KHUDXVIRUGHQGHQ� *HJHQVlW]H� PLWHLQDQGHU� LQ� 9HUJOHLFK� EUDFKWHQ� XQG� GDUDXV� .RQVHTXHQ]HQ�
]RJHQ��GLH�XQV�QXU�QRFK�PHKU�YHUELWWHUQ�XQG�HPS|UHQ�PX�WHQ��

$XFK�LQ�GLHVHQ�VFKZHUHQ�:RFKHQ�ZDU�GHU�6$��0DQQ�GHU�7UlJHU�XQVHUHV�.DPSIHV��=XP�
HUVWHQPDO�]ZDQJ�PDQ�LKQ��VHLQH�JHOLHEWH�EUDXQH�8QLIRUP�DXV]X]LHKHQ��VHLQH�VWRO]HQ�)DKQHQ�
ZDUHQ�HLQJHUROOW��GLH�$E]HLFKHQ�GHU�3DUWHL�GXUIWHQ�QLFKW�PHKU�JHWUDJHQ�ZHUGHQ��+HLPOLFK�XQG�
YHUVFKlPW�VWHFNWHQ�ZLU� LQ�GLH�(FNH�GHV� UHFKWHQ�5RFNNUDJHQV�XQVHUH�:ROIVDQJHO��$Q�GLHVHP�
=HLFKHQ�HUNDQQWHQ�VLFK�GLH�8QHQWZHJWHQ��(V�HQWJLQJ�GHP�$XJH�GHV�*HVHW]HV��ZXUGH�EDOG�YRQ�
7DXVHQGHQ� XQG� 7DXVHQGHQ� JHWUDJHQ� XQG� HUVFKLHQ� PHKU� XQG� PHKU� LP� 6WUD�HQELOG� GHU�
5HLFKVKDXSWVWDGW��:HU� GLH�:ROIVDQJHO� WUXJ�� GHU� JDE� GDPLW� VHLQHP�:LOOHQ� ]XP�:LGHUVWDQG�
$XVGUXFN�� (U� HUNOlUWH� YRU� DOOHU� gIIHQWOLFKNHLW�� GD� HU� WURW]� DOOHP� JHZLOOW� ZDU��
ZHLWHU]XNlPSIHQ��(U� IRUGHUWH� HLQH�JDQ]H� IHLQGOLFKH�:HOW� KHUDXV�XQG� WDW� VHLQH� hEHU]HXJXQJ�
NXQG�� GD� GLH� $XVHLQDQGHUVHW]XQJ� ]ZLVFKHQ� 1DWLRQDOVR]LDOLVPXV� XQG� M�GLVFKHP�
8QWHUPHQVFKHQWXP� DP� (QGH� GRFK� YRQ� XQV� VLHJUHLFK� GXUFKJHIRFKWHQ� ZHUGHQ� Z�UGH��

-H�PHKU�ZLU�XQV�VR�YRQ�GHU�IHLQGOLFKHQ�3UHVVH�XQG�GHQ�6FKLNDQHQ�GHV�3ROL]HLSUlVLGLXPV�
LQ� GLH� (QJH� JHWULHEHQ� VDKHQ�� XP� VR� VHKQV�FKWLJHU� ZXUGH� LQ� XQV� GHU� :XQVFK� QDFK� HLQHU�
0|JOLFKNHLW�� XQV�� ZHQQ� DXFK� QRWG�UIWLJ�� JHJHQ� GLH� -RXUQDLOOH� SXEOL]LVWLVFK� ]XU� :HKU� ]X�
VHW]HQ��(V�IHKOWH�XQV�HLQH�=HLWXQJ��:R�ZLU�QLFKW�UHGHQ�GXUIWHQ��ZROOWHQ�ZLU�VFKUHLEHQ�N|QQHQ��
8QVHUH� )HGHU� VROOWH� LQ� GHQ� 'LHQVW� GHU� 2UJDQLVDWLRQ� JHVWHOOW�� GLH� DEJHEURFKHQH� 9HUELQGXQJ�
]ZLVFKHQ�)�KUXQJ�XQG�*HIROJVFKDIW�PX�WH�ZLHGHU�DQJHNQ�SIW�ZHUGHQ��(V�ZDU�QRWZHQGLJ��GHQ�
3DUWHLJHQRVVHQ�ZHQLJVWHQV�:RFKH�XP�:RFKH�GHQ�*ODXEHQ�DQ�GLH�%HZHJXQJ�]X�VWlUNHQ�XQG�
VLH�LP�ZHLWHUHQ�$XVKDOWHQ�]X�EHNUlIWLJHQ��

'DPDOV� HQWVWDQG� DXV� XQVHUHU� =ZDQJVODJH� KHUDXV� ]XP� HUVWHQ�0DOH� GHU� *HGDQNH�� HLQH�
HLJHQH�=HLWXQJ ]X�JU�QGHQ��:LU�ZX�WHQ�]ZDU��GD� ZLU�YRUHUVW�GHU�*UR�PDFKW�GHU� M�GLVFKHQ�
3UHVVH� NDXP� HWZDV� :LUNVDPHV� HQWJHJHQVWHOOHQ� NRQQWHQ�� 7URW]GHP� KDEHQ� ZLU� PLW� NOHLQHQ�
$QIlQJHQ�EHJRQQHQ��ZHLO�HV�QRWZHQGLJ�ZDU�XQG�ZHLO�ZLU�DQ�XQVHUH�.UDIW�JODXEWHQ��

:LU� EHJDQQHQ�� GLH HUVWHQ� 9RUEHUHLWXQJHQ� I�U� GLH� *U�QGXQJ� HLQHV� :RFKHQEODWWHV� ]X�
WUHIIHQ�� 'LHVHV�:RFKHQEODWW� PX�WH� HQWVSUHFKHQG� GHQ� .DPSIVLWXDWLRQHQ� LQ� %HUOLQ� DJJUHVVLY�
VHLQ��(V�VROOWH�PLW�GHQ�VFKlUIVWHQ�SXEOL]LVWLVFKHQ�0LWWHOQ�GHU�%HZHJXQJ�GLH�%DKQ�IUHL�PDFKHQ��
:LU�ZROOWHQ HV�GHU� M�GLVFKHQ�3UHVVH�JOHLFK� WXQ� DQ�6DUNDVPXV�XQG� ]\QLVFKHP�:LW]��QXU�PLW�
GHP�8QWHUVFKLHG��GD� ZLU�I�U�HLQH�UHLQH�XQG�JUR�H�6DFKH�HLQWUDWHQ��

:LU�ZDUHQ�HLQ�JHKHW]WHV�:LOG��GDV�GHU�-lJHU�DQJHVFKRVVHQ�GXUFK�GHQ�)RUVW�WUHLEW��:HQQ�
LKP�DP�(QGH�JDU�QLFKWV�PHKU�DQGHUHV��EULJEOHLEW��GDQQ�VWHOOW�HV�VLFK�VHLQHP�9HUIROJHU��XQG�
]ZDU�QLFKW��XP�VLFK�]X�YHUWHLGLJHQ��VRQGHUQ�XP�PLW�VFKDUIHQ�=lKQHQ�XQG�JHEHXJWHP�*HZHLK�
JHJHQ�GHQ�XQHUELWWOLFKHQ�7UHLEHU�]XP�$QJULII�YRU]XJHKHQ��
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'D]X�ZDUHQ�ZLU�QXQPHKU�HQWVFKORVVHQ��0DQ�KDWWH�XQV�LQ�GLH�9HU]ZHLIOXQJ�JHKHW]W��0DQ�
KDWWH� XQV� MHGHV� 0LWWHO� ]XU� 9HUWHLGLJXQJ� JHQRPPHQ�� 6R� PX�WHQ� ZLU� XQV� GHP� 9HUIROJHU�
HQWJHJHQZHUIHQ��PX�WHQ�YHUVXFKHQ��]XHUVW�HLQH�IHVWH�3RVLWLRQ�LP�5�FN]XJ�]X�JHZLQQHQ�XQG�
GDQQ�]XU�2IIHQVLYH�YRU]XJHKHQ��

'DPLW�ZDUHQ�7LWHO� XQG�1DPH�XQVHUHV�QHX�]X�JU�QGHQGHQ�.DPSIEODWWHV�RKQH�ZHLWHUHV�
JHJHEHQ��(V�VROOWH�'HU�$QJULII KHL�HQ��XQG�JHVFKULHEHQ�ZXUGH�HV��)�U�GLH�8QWHUGU�FNWHQ��
*HJHQ�GLH�$XVEHXWHU��

�'HU�$QJULII�
'LH�+HUDXVJDEH� HLQHU� HLJHQHQ�=HLWXQJ�ZDU� I�U�GLH�YHUERWHQH�3DUWHL� LQ�%HUOLQ� ]X�HLQHU�

XQDEZHLVEDUHQ� 1RWZHQGLJNHLW� JHZRUGHQ�� 'D� GDV� 3ROL]HLSUlVLGLXP� MHGH� |IIHQWOLFKH�
:LUNVDPNHLW� GHU� %HZHJXQJ� GXUFK� 9HUVDPPOXQJHQ�� 3ODNDWH� XQG� 'HPRQVWUDWLRQHQ�
XQWHUEXQGHQ� KDWWH�� EOLHE� XQV� QLFKWV� DQGHUHV� PHKU� �EULJ�� DOV� GXUFK� GDV� 0LWWHO� GHU�
SXEOL]LVWLVFKHQ�0DVVHQEHHLQIOXVVXQJ�QHXHQ�%RGHQ�]X�JHZLQQHQ��

6FKRQ� LQ� GHU� =HLW�� GD� GLH� 3DUWHL� QRFK� HUODXEW�ZDU�� KDWWHQ�ZLU� XQV�PLW� GHP�*HGDQNHQ�
JHWUDJHQ��HLQ�HLJHQHV�2UJDQ� I�U�GLH�%HUOLQHU�%HZHJXQJ�]X�JU�QGHQ��$EHU�GLH�'XUFKI�KUXQJ�
GLHVHV�3ODQHV�ZDU�LPPHU�DQ�GHQ�YLHOIlOWLJVWHQ�+LQGHUQLVVHQ�JHVFKHLWHUW��(V�IHKOWH�XQV�HLQPDO�
GDV�*HOG��XP�HLQ�GHU�MHW]LJHQ�%HGHXWXQJ�GHU�%HZHJXQJ�HQWVSUHFKHQGHV�=HLWXQJVXQWHUQHKPHQ�
DXI]X]LHKHQ�� 'DQQ� VWDQGHQ� XQVHUHP� 3URMHNW� HLQH� 5HLKH� YRQ� RUJDQLVDWRULVFKHQ� XQG
SDUWHLPl�LJ�EHGLQJWHQ�6FKZLHULJNHLWHQ�LP�:HJH��XQG�QLFKW�]XOHW]W�ZDUHQ�ZLU�DXFK�GXUFK�GLH�
3URSDJDQGDWlWLJNHLW� GHU� 3DUWHL� LQ� 9HUVDPPOXQJHQ� XQG�'HPRQVWUDWLRQHQ� VR� LP� hEHUPD� LQ�
$QVSUXFK�JHQRPPHQ��GD� XQV�VFKRQ�GLH�=HLW�IHKOWH��GDV�3URMHNW�ZLUNVDP�XQG�HUIROJUHLFK�]XU�
'XUFKI�KUXQJ�]X�EULQJHQ��

1XQ� DEHU� ZDU� GLH� 3DUWHL� YHUERWHQ�� 9HUVDPPOXQJHQ� ZDUHQ� XQWHUVDJW�� YRQ�
'HPRQVWUDWLRQHQ� DXI� GHU� 6WUD�H� NRQQWH� JDU� NHLQH� 5HGH� PHKU� VHLQ�� 1DFKGHP� GHU� HUVWH�
3UHVVHVWXUP�YHUHEEW�ZDU��KHUUVFKWH��EHU�XQV�LQ�GHU�-RXUQDLOOH�HLQ�DOOJHPHLQHV�6FKZHLJHQ��0DQ�
KRIIWH� GRUW�� PDQ� N|QQH� GLH� %HZHJXQJ�� GLH� PDQ� PLW� EUXWDOHU� *HZDOW� RUJDQLVDWRULVFK�
QLHGHUJHVFKODJHQ�KDWWH��GXUFK�6WLOOHKDOWHQ��EHUZLQGHQ��

'HP�hEHOVWDQG�ZROOWHQ�ZLU�GXUFK�XQVHUH�=HLWXQJ�DEKHOIHQ��6LH�VROOWH�HLQ�2UJDQ�I�U�GLH�
gIIHQWOLFKNHLW� ZHUGHQ�� :LU� ZROOWHQ� PLWUHGHQ�� PLWEHVWLPPHQ�� ZLU� ZROOWHQ� DXFK� HLQ� 6W�FN�
|IIHQWOLFKH� 0HLQXQJ� VHLQ�� XQVHU� =LHO� ZDU�� MHQHV� %DQG� ]ZLVFKHQ� )�KUXQJ� XQG�
3DUWHLJHQRVVHQVFKDIW� ZLHGHU� DQ]XNQ�SIHQ�� GDV� GXUFK� GLH� GUDNRQLVFKH� 9HUERWVSUD[LV� GHV�
%HUOLQHU�3ROL]HLSUlVLGLXPV�UDXK�XQG�PLWOHLGORV�GXUFKVFKQLWWHQ�ZRUGHQ�ZDU��

6FKRQ�GLH�:DKO�GHV�1DPHQV�GHU�=HLWXQJ�EHJHJQHWH�DP�$QIDQJ�JUR�HQ�6FKZLHULJNHLWHQ��
(V� ZXUGHQ� GLH� ZLOGHVWHQ� XQG� PLOLWDQWHVWHQ� 7LWHO� HUIXQGHQ�� 6LH� PDFKWHQ� ]ZDU� GHU�
NlPSIHULVFKHQ�*HVLQQXQJ� LKUHU� JHLVWLJHQ�9lWHU� DOOH�(KUH�� OLH�HQ� DEHU� DXI�GHU� DQGHUHQ�6HLWH�
MHJOLFKH� SURSDJDQGLVWLVFKH� XQG� SURJUDPPDWLVFKH� )RUPXOLHUXQJ� YHUPLVVHQ�� ,FK� ZDU� PLU�
GDU�EHU�NODU��GD� DP�1DPHQ�GHU�=HLWXQJ�HLQ�JUR�HU�7HLO�GHV�(UIROJHV�KLQJ��'HU�1DPH�PX�WH�
DJLWDWRULVFK�ZLUNVDP�VHLQ�XQG�VFKRQ�LQ�HLQHP�HLQ]LJHQ�:RUW�GDV�JDQ]H�3URJUDPP�GHU�=HLWXQJ�
XPVFKOLH�HQ��

1RFK�KHXWH�LVW�HV�PLU�OHEKDIW�LQ�GHU�(ULQQHUXQJ��ZLH�ZLU�HLQHV�$EHQGV�LP�NOHLQHQ�.UHLV�
EU�WHQG� ]XVDPPHQVD�HQ� XQG� �EHU� GHQ� 7LWHO� GHU� =HLWXQJ� QDFKGDFKWHQ�� 'D� VFKR� HV� PLU�
SO|W]OLFK�ZLH�HLQH�(UOHXFKWXQJ�GXUFK�GHQ�.RSI��XQVHUH�=HLWXQJ�NDQQ�QXU�HLQHQ�7LWHO� WUDJHQ��
�'HU� $QJULII�� 'LHVHU� 1DPH� ZDU� SURSDJDQGLVWLVFK� ZLUNVDP�� XQG� HU� XPVFKOR� LQ� GHU� 7DW�
DOOHV��ZDV�ZLU�ZROOWHQ�XQG�ZRQDFK�ZLU�]LHOWHQ��

(V�ZDU�QLFKW�GHU�=ZHFN�GLHVHU�=HLWXQJ��GLH�%HZHJXQJ�]X�YHUWHLGLJHQ��:LU�KDWWHQ�QLFKWV�
PHKU�� ZDV� ZLU� YHUWHLGLJHQ� NRQQWHQ�� GHQQ� PDQ� KDWWH� XQV� DOOHV� JHQRPPHQ�� 'LH� %HZHJXQJ�
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PX�WH� DXV� GHU� 'HIHQVLYH� LQ� GLH� 2IIHQVLYH� JHI�KUW� ZHUGHQ�� 6LH� PX�WH� NlPSIHULVFK� XQG�
DJJUHVVLY� YRUJHKHQ�� NXU]� XQG� JXW�� VLH�PX�WH� DQJUHLIHQ��'DUXP�NDP�DOV�7LWHO� DXVVFKOLH�OLFK�
'HU�$QJULII LQ�)UDJH��

:LU�ZROOWHQ�PLW�GHP�0LWWHO�GHU�3XEOL]LVWLN�GLH�3URSDJDQGDPHWKRGHQ�IRUWVHW]HQ��GLH�XQV�
LP� IUHL� JHVSURFKHQHQ� :RUW� YHUERWHQ� ZDUHQ�� (V� ODJ� QLFKW� LQ� XQVHUHU� $EVLFKW�� HLQ�
,QIRUPDWLRQVEODWW� ]X� JU�QGHQ�� GDV� I�U� XQVHUH�$QKlQJHU� JHZLVVHUPD�HQ� GDV� WlJOLFKH� -RXUQDO�
HUVHW]HQ� VROOWH�� 8QVHUH� =HLWXQJ� HQWVWDQG� DXV� GHU� 7HQGHQ]� KHUDXV� XQG� VROOWH� DXFK� LQ� GHU�
7HQGHQ]� XQG� I�U� GLH� 7HQGHQ]� JHVFKULHEHQ� ZHUGHQ�� 8QVHU� =LHO� ZDU� QLFKW�� ]X� LQIRUPLHUHQ��
VRQGHUQ� DQ]XVSRUQHQ� DQ]XIHXHUQ�� DQ]XWUHLEHQ�� 'DV� 2UJDQ�� GDV� ZLU� JU�QGHWHQ�� VROOWH�
JHZLVVHUPD�HQ�ZLH� HLQH� 3HLWVFKH�ZLUNHQ�� GLH� GLH� VlXPLJHQ� 6FKOlIHU� DXV� LKUHP�6FKOXPPHU�
DXIZHFNW�XQG�VLH�]X�UDVWORVHP�+DQGHOQ�YRUZlUWV�KHW]W��:LH�GHU�1DPH��VR�ZDU�DXFK�GDV�0RWWR�
GHU�=HLWXQJ�HLQ�3URJUDPP��1HEHQ�LKUHP�7LWHO�VWDQG�HV�JUR� XQG�IRUGHUQG�]X�OHVHQ���)�U�GLH�
8QWHUGU�FNWHQ�� *HJHQ� GLH� $XVEHXWHU��� $XFK� KLHULQ� VFKRQ� NDP� GLH� JDQ]H� NlPSIHULVFKH�
+DOWXQJ�XQVHUHV�QHXHQ�2UJDQV�]XP�$XVGUXFN��(V�ZDU�VFKRQ�LQ�7LWHO�XQG�0RWWR�GDV�3URJUDPP�
XQG� GHU�:LUNXQJVNUHLV� GLHVHU� =HLWXQJ� XPULVVHQ�� (V� KDQGHOWH� VLFK� I�U� XQV� QXU� QRFK� GDUXP��
7LWHO�XQG�0RWWR�PLW�DNWLYHP�SROLWLVFKHP�/HEHQ�]X�HUI�OOHQ��

'LH�QDWLRQDOVR]LDOLVWLVFKH�3UHVVH�KDW� LKUHQ�HLJHQHQ�6WLO��XQG�HV�YHUORKQW�VLFK��DQ�GLHVHU�
6WHOOH� HLQLJH� :RUWH� GDU�EHU� ]X� YHUOLHUHQ�� 'LH� 3UHVVH� LVW� QDFK� HLQHP� :RUW� 1DSROHRQV� GLH�
�VLHEHQWH� *UR�PDFKW��� XQG� VLH� KDW� VHLW� GHU� =HLW�� GD� GLHVHV� :RUW� JHVSURFKHQ� ZXUGH�� LKUH�
(LQIOX�P|JOLFKNHLWHQ� HKHU� YHUPHKUW� DOV� YHUPLQGHUW�� :HOFKH� XQJHKHXUH� 0DFKWI�OOH� LQ� LKU�
EHVFKORVVHQ� OLHJW�� GDV�KDW� VLFK�YRU� DOOHP� LP�.ULHJ�JH]HLJW��:lKUHQG�GLH�GHXWVFKH�3UHVVH� LQ�
GHQ� -DKUHQ� YRQ� ����� ELV� ����� YRQ� HLQHU� IDVW� JHOHKUWHQKDIW� DQPXWHQGHQ��ZLVVHQVFKDIWOLFKHQ�
2EMHNWLYLWlW� ZDU�� HUJLQJ� VLFK� GLH� (QWHQWHSUHVVH� LQ� HLQHU� KHPPXQJV� XQG� ]�JHOORVHQ�
'HPDJRJLH�� 6LH� YHUJLIWHWH� LQ� V\VWHPDWLVFKHU� 5DILQHVVH� GLH� JDQ]H� :HOWPHLQXQJ� JHJHQ�
'HXWVFKODQG�� VLH� ZDU� QLFKW� REMHNWLY�� VRQGHUQ� LP� UDGLNDOVWHQ� 6LQQ� WHQGHQ]L|V�� 'LH� GHXWVFKH�
3UHVVH�EHIOHL�LJWH�VLFK��REMHNWLYH�7DWVDFKHQEHULFKWH�]X�JHEHQ�XQG�LKU�/HVHSXEOLNXP� �EHU�GLH�
JUR�HQ�(UHLJQLVVH� GHV�:HOWULQJHQV� QDFK� EHVWHP�:LVVHQ� XQG�*HZLVVHQ� ]X� LQIRUPLHUHQ��'LH�
(QWHQWHSUHVVH� GDJHJHQ�ZDU� DXV� HLQHU� EHVWLPPWHQ�$EVLFKW� KHUDXV� JHVFKULHEHQ�� 6LH� KDWWH� GDV�
=LHO��GLH�:LGHUVWDQGVNUDIW�GHU�NlPSIHQGHQ�+HHUH�]X�VWlUNHQ�XQG�GLH�XQV�IHLQGOLFKHQ�9|ONHU�
]X�HUKDOWHQ�LP�*ODXEHQ�DQ�LKUH�JHUHFKWH�6DFKH�XQG�DQ�GHQ��6LHJ�GHU�=LYLOLVDWLRQ��EHU�GHQ�YRQ�
'HXWVFKODQG�GURKHQGHQ�.XOWXUXPVWXU]���

'LH� GHXWVFKH� 5HJLHUXQJ� XQG� +HHUHVOHLWXQJ� PX�WHQ� PDQFKPDO� YHUELHWHQ�� GD�
GHXWVFKJHVFKULHEHQH� GHIDLWLVWLVFKH� 2UJDQH� �EHUKDXSW� DQ� GLH� )URQW� EHI|UGHUW� ZXUGHQ�� ,Q�
)UDQNUHLFK� XQG� (QJODQG� ZlUH� HLQ� JOHLFKHV� XQGHQNEDU� JHZHVHQ�� 'RUW� NlPSIWH� GLH� 3UHVVH��
XQEHHLQIOX�W� GXUFK� 3DUWHLWHQGHQ]HQ�� LQ� IDQDWLVFKHU�*HVFKORVVHQKHLW� I�U� GLH� QDWLRQDOH� 6DFKH��
6LH�ZDU�HLQH�GHU�ZLFKWLJVWHQ�9RUEHGLQJXQJHQ�I�U�GHQ�HQGJ�OWLJHQ�6LHJ��

'LH� (QWHQWHRUJDQH� GLHQWHQ� VRPLW� ZHQLJHU� LQIRUPDWRULVFKHQ� DOV� SURSDJDQGLVWLVFKHQ�
=ZHFNHQ��(V�NDP�EHL�LKQHQ�QLFKW�VR�VHKU�GDUDXI�DQ��GLH�REMHNWLYH�:DKUKHLW�IHVW]XVWHOOHQ��DOV�
YLHOPHKU�GHQ�=LHOHQ�GHV�.ULHJHV�SXEOL]LVWLVFK�DJJUHVVLY�QDFK]XKHOIHQ��'DI�U�KDWWH�GHU�NOHLQH�
0DQQ�9HUVWlQGQLV�� GDV�ZDU� YRU� DOOHP� HLQH� JXWH�.RVW� I�U� GHQ�6ROGDWHQ�� GHU� GUDX�HQ� LQ� GHQ�
6FK�W]HQJUlEHQ�I�U�GLH�6DFKH�GHU�1DWLRQ�%OXW�XQG�/HEHQ�HLQVHW]WH��

'HU�:HOWNULHJ�ZDU�I�U�'HXWVFKODQG�PLW�GHP����1RYHPEHU������QLFKW�EHHQGHW��(U�ZXUGH�
IRUWJHVHW]W��QXU�PLW�QHXHQ�0LWWHOQ�XQG�0HWKRGHQ�XQG�DXI�HLQHU�DQGHUHQ�NlPSIHULVFKHQ�(EHQH��
(U�ZDU� QXQ� DXV� GHP�*HELHW� GHU�ZDIIHQPl�LJHQ�$XVHLQDQGHUVHW]XQJ� KLQ�EHUJHODJHUW� LQ� GDV�
*HELHW�HLQHV�JLJDQWLVFKHQ�ZLUWVFKDIWVSROLWLVFKHQ�.DPSIHV��'DV�=LHO�MHGRFK�EOLHE�GDVVHOEH��GLH�
)HLQGEXQGVWDDWHQ� JLQJHQ� DXI� GLH� UHVWORVH� 9HUQLFKWXQJ� GHV� GHXWVFKHQ� 9RONHV� DXV�� XQG� GDV�
)XUFKWEDUH� DQ� GLHVHP� 9HUKlQJQLV� ZDU� XQG� LVW�� GD� HV� LQ� 'HXWVFKODQG� JUR�H�� HLQIOX�UHLFKH�
3DUWHLHQ�JLEW��GLH�GHU�(QWHQWH�EHL�GLHVHP�WHXIOLVFKHQ�%HJLQQHQ�EHZX�W�9RUVFKXE�OHLVWHQ��
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$QJHVLFKWV� GLHVHU� GURKHQGHQ� *HIDKU� VWHKW� HV� GHP� =HLWJHQRVVHQ� QLFKW� ]X��
ZLVVHQVFKDIWOLFK�REMHNWLY�XQG�Q�FKWHUQ�]X�GHQ�9RUJlQJHQ�LQ�GHU�3ROLWLN�6WHOOXQJ�]X�QHKPHQ��
(U� VHOEVW� LVW� MD�0LWJHVWDOWHU�GHU�'LQJH��GLH� VLFK�XP� LKQ� KHUXP�DEVSLHOHQ��(U�NDQQ�HV�JHWURVW�
HLQHU� VSlWHUHQ� =HLW� �EHUODVVHQ�� GLH� KLVWRULVFKH� :DKUKHLW� ]X� ILQGHQ�� 6HLQH� $XIJDEH� EHVWHKW�
GDULQ�� KLVWRULVFKH�5HDOLWlWHQ�PLW]XVFKDIIHQ�� XQG� ]ZDU� LQ� HLQHP�6LQQH�� GD� VLH� VHLQHP�9RON�
XQG�VHLQHU�1DWLRQ�]X�1XW]HQ�XQG�9RUWHLO�JHUHLFKHQ��

'LH� QDWLRQDOVR]LDOLVWLVFKH� 3UHVVH� LVW� IDVW� DXVVFKOLH�OLFK� YRQ� GLHVHU� 7HQGHQ]� EHVWLPPW��
6LH� ZLUG� DXV� SURSDJDQGLVWLVFKHQ� =ZHFNHQ� JHVFKULHEHQ�� 6LH� ZHQGHW� VLFK� DQ� GLH� EUHLWHQ�
9RONVPDVVHQ�XQG�ZLOO�VLH�I�U�GLH�QDWLRQDOVR]LDOLVWLVFKHQ�=LHOH�JHZLQQHQ��:lKUHQG�E�UJHUOLFKH�
2UJDQH�VLFK�GDPLW�EHJQ�JHQ��PHKU�RGHU�ZHQLJHU�WHQGHQ]ORVH�,QIRUPDWLRQHQ�]X�YHUPLWWHOQ��KDW�
GLH� QDWLRQDOVR]LDOLVWLVFKH� 3UHVVH� GDU�EHU� KLQDXV� HLQH� YLHO� JU|�HUH� XQG� HQWVFKHLGHQGHUH�
$XIJDEH��6LH�]LHKW�DXV�GHQ�,QIRUPDWLRQHQ�SROLWLVFKH�.RQVHTXHQ]HQ��VLH��EHUOl�W�HV�QLFKW�GHP�
/HVHU��VLFK�GLHVH�QDFK�HLJHQHP�*HVFKPDFN�]X�ELOGHQ��'HU�/HVHU�VROO�YLHOPHKU�LQ�LKUHP�6LQQH�
XQG�LQ�LKUHU�=ZHFNULFKWXQJ�HU]RJHQ�XQG�EHHLQIOX�W�ZHUGHQ��

6R� LVW� GLH� QDWLRQDOVR]LDOLVWLVFKH� =HLWXQJ� QXU� HLQ� 7HLO� GHU� QDWLRQDOVR]LDOLVWLVFKHQ�
3URSDJDQGD�� 6LH� KDW� HLQ� DXVJHVSURFKHQ� SROLWLVFKHV� =LHO� XQG� GDUI� GHVKDOE� QLFKW� PLW� HLQHP�
E�UJHUOLFKHQ� ,QIRUPDWLRQV� RGHU� JDU� 3XEOLNDWLRQVRUJDQ� YHUZHFKVHOW� ZHUGHQ�� 'HU� /HVHU� GHU�
QDWLRQDOVR]LDOLVWLVFKHQ�3UHVVH�VROO�GXUFK�GLH�/HNW�UH�VHLQHU�=HLWXQJ�LQ�VHLQHU�+DOWXQJ�EHVWlUNW�
ZHUGHQ�� 6HLQH� %HHLQIOXVVXQJ� ZLUG� JDQ]� EHZX�W� EHWULHEHQ�� 6LH� PX� HLQGHXWLJ��
XQPL�YHUVWlQGOLFK�� ]ZHFNKDIW� XQG� ]LHOVWUHELJ� YRUJHKHQ��'DV� JDQ]H�'HQNHQ� XQG�(PSILQGHQ�
GHV�/HVHUV�VROO�LQ�HLQH�EHVWLPPWH�5LFKWXQJ�KLQHLQJH]RJHQ�ZHUGHQ��6R�ZLH�GHU�5HGQHU�QXU�GLH�
$XIJDEH� KDW�� GXUFK� VHLQH� $QVSUDFKH� GHQ� =XK|UHU� I�U� GLH� QDWLRQDOVR]LDOLVWLVFKH� 6DFKH� ]X�
JHZLQQHQ��VR�GDUI�GHU�-RXUQDOLVW�QXU�GLH�$XIJDEH�NHQQHQ��GXUFK�VHLQH�)HGHU�GDV�JOHLFKH�=LHO�
XQG�GHQVHOEHQ�=ZHFN�]X�HUUHLFKHQ��

'DV�ZDU�HLQ�8QLNXP�LQ�GHU�JHVDPWHQ�GHXWVFKHQ�-RXUQDOLVWLN�XQG�ZXUGH�GHVKDOE�DXFK�]X�
$QIDQJ� PL�YHUVWDQGHQ�� EHNlPSIW� RGHU� JDU� OlFKHUOLFK� JHPDFKW�� 'LH� QDWLRQDOVR]LDOLVWLVFKHQ�
3UHVVHRUJDQH�KDWWHQ� LKUHU�1DWXU�QDFK�JDU�QLFKW�GHQ�(KUJHL]��HV�PLW�GHQ�JUR�HQ�E�UJHUOLFKHQ�
RGHU� M�GLVFKHQ�*D]HWWHQ� DQ�3Ul]LVLRQ� GHU�%HULFKWHUVWDWWXQJ� XQG�:HLWH�GHV� ]X�EHKDQGHOQGHQ�
6WRIIHV� DXI]XQHKPHQ�� (LQH�:HOWDQVFKDXXQJ� LVW� LPPHU� HLQVHLWLJ��:HU� HLQH� 6DFKH� YRQ� ]ZHL�
6HLWHQ�EHWUDFKWHQ�NDQQ��YHUOLHUW�GDPLW�VFKRQ�VHLQH�6LFKHUKHLW�XQG�NRPSURPL�ORVH�6FKlUIH��'LH�
�VWXUH� (LJHQVLQQLJNHLW�� XQVHUHU� |IIHQWOLFKHQ� :LUNVDPNHLW�� GLH� XQV� VR� RIW� ]XP� 9RUZXUI�
JHPDFKW� ZLUG�� LVW� OHW]WHQ� (QGHV� GDV� *HKHLPQLV� XQVHUHV� 6LHJHV�� 'DV� 9RON� ZLOO� NODUH� XQG�
XQPL�YHUVWlQGOLFKH�(QWVFKHLGXQJHQ��'HU�NOHLQH�0DQQ�KD�W�QLFKWV�PHKU�DOV�'RSSHOVHLWLJNHLW�
XQG�GHQ�6WDQGSXQNW�GHV�6RZRKO�DOV�DXFK��'LH�0DVVHQ�GHQNHQ�HLQIDFK�XQG�SULPLWLY��6LH�OLHEHQ�
HV��NRPSOL]LHUWH�7DWEHVWlQGH�]X�YHUDOOJHPHLQHUQ�XQG�DXV�GHU�9HUDOOJHPHLQHUXQJ�KHUDXV�LKUH�
NODUHQ� XQG� NRPSURPL�ORVHQ� 6FKO�VVH� ]X� ]LHKHQ�� 'LH� VLQG� ]ZDU� PHLVWHQV� HLQIDFK� XQG�
XQNRPSOL]LHUW��DEHU�VLH�WUHIIHQ�GRFK�LQ�GHU�5HJHO�GHQ�1DJHO�DXI�GHQ�.RSI��

'LH� SROLWLVFKH� $JLWDWLRQ�� GLH� YRQ� GLHVHQ� (UNHQQWQLVVHQ� DXVJHKW�� ZLUG� GLH� 9RONVVHHOH�
LPPHU�EHL�GHU�ULFKWLJHQ�6WHOOH�DQIDVVHQ��9HUVWHKW�VLH�HV�QLFKW��GLH�9HUZLUUXQJ�GHU�7DWEHVWlQGH�
]X� HQWZLUUHQ�� VRQGHUQ� WUlJW� VLH� GLH�.RPSOL]LHUWKHLW� GHU�'LQJH� VR��ZLH� VLH� VLFK� LQ� GHU� 6DFKH�
GDUELHWHW�� LQV� 9RON� KLQHLQ�� GDQQ� ZLUG� VLH� LPPHU� DP� 9HUVWlQGQLV� GHV� NOHLQHQ� 0DQQHV�
YRUEHLVFKLH�HQ��

$XFK� GLH� M�GLVFKH� 3UHVVH� LVW� MD� QLFKW� RKQH� 7HQGHQ]�� 6LH� NDQQ� VLFK� KHXWH�
VHOEVWYHUVWlQGOLFK� HLQHU� JUHLIEDUHQ� XQG� VLFKWEDUHQ� 7HQGHQ]� EHJHEHQ�� GHQQ� GLH� LKU�
LQQHZRKQHQGH�7HQGHQ]�LVW�|IIHQWOLFK�VFKRQ�ZLUNVDP�JHZRUGHQ�XQG�EHGDUI�GHVKDOE�QLFKW�PHKU�
GHU�DJLWDWRULVFKHQ�9HUWHLGLJXQJ��

'LH� YRUQHKPHQ� -XGHQEOlWWHU� VLQG� VRODQJH� REMHNWLY� XQG� EHIOHL�LJHQ� VLFK� GHP� 6FKHLQ�
QDFK�HLQHU�Q�FKWHUQHQ�/HLGHQVFKDIWVORVLJNHLW�� VRODQJH�GLH�0DFKW�GHU� -XGHQKHLW�JHVLFKHUW� LVW��
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:LH�ZHQLJ� DEHU� GLHVH� Q�FKWHUQH� XQG� OHLGHQVFKDIWVORVH�2EMHNWLYLWlW� GHP�ZDKUHQ�:HVHQ� GHU�
M�GLVFKHQ� -RXUQDLOOH� HQWVSULFKW� GDV� NDQQ�PDQ� LPPHU� IHVWVWHOOHQ��ZHQQ� GLHVH�0DFKW� HLQPDO�
EHGURKW� LVW��'DQQ�YHUOLHUHQ�GLH�6ROGVFKUHLEHU� LQ�GHQ� M�GLVFKHQ�5HGDNWLRQVVWXEHQ�DOOH� UXKLJH�
hEHUOHJXQJ�� XQG� DXV� GHQ� VHUL|VHQ� -RXUQDOLVWHQ�ZHUGHQ�PLW� HLQHP�6FKODJH� GLH� YHUORJHQVWHQ�
.DQDLOOHQ�HLQHU�YHUOHXPGHULVFKHQ�-XGHQMRXUQDLOOH��

6HOEVWYHUVWlQGOLFK� NRQQWHQ� XQG�ZROOWHQ�ZLU� LP�$QIDQJ� XQVHUHU� SXEOL]LVWLVFKHQ�$UEHLW�
GHQ� JUR�HQ� M�GLVFKHQ� 2UJDQHQ� NHLQH� .RQNXUUHQ]� PDFKHQ� LQ� EH]XJ� DXI� ,QIRUPDWLRQ�� 'D]X�
KDWWH� GLH� -RXUQDLOOH� HLQHQ� ]ZHLWHQ�9RUVSUXQJ��ZLU� KDWWHQ MD� DXFK�QLFKW� VR� VHKU�GHQ�(KUJHL]��
WHQGHQ]ORV� ]X� LQIRUPLHUHQ�� ZLU� ZROOWHQ� DJLWDWRULVFK� NlPSIHQ�� %HLP�1DWLRQDOVR]LDOLVPXV� LVW�
DOOHV�7HQGHQ]��$OOHV�LVW�DXI�HLQ�EHVWLPPWHV�=LHO�HLQJHVWHOOW�XQG�DXI�HLQHQ�EHVWLPPWHQ�=ZHFN�
HLQJHULFKWHW�� $OOHV� ZLUG� GLHVHP� =LHO� XQG� =ZHFN� GLHQVWEDU� JHPDFKW�� XQG� ZDV� LKP� QLFKW�
GLHQOLFK� VHLQ� NDQQ�� GDV� ZLUG� PLWOHLGORV� XQG� RKQH� YLHO� %HGHQNHQ� DXVJHPHU]W�� 'LH�
QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LVW� YRQ� JUR�HQ� 5HGQHUQ�� QLFKW� YRQ� JUR�HQ� 6FKULIWVWHOOHUQ�
JHPDFKW� ZRUGHQ�� 6LH� KDW� GLHVHQ� :HVHQV]XJ� PLW� DOOHQ� HQWVFKHLGHQGHQ� UHYROXWLRQlUHQ�
%HZHJXQJHQ� GHU� :HOWJHVFKLFKWH� JHPHLQVDP�� 6LH� PX�WH� YRQ� YRUQKHUHLQ� GDI�U� VRUJHQ�� GD�
DXFK� LKUH� 3UHVVH� LKUHQ� JUR�HQ� DJLWDWRULVFKHQ�
7HQGHQ]HQ�XQWHUJHRUGQHW�ZXUGH��

'LH� 3UHVVH� PX�WH� LQ� GHU� +DXSWVDFKH� YRQ�
$JLWDWRUHQ�GHU�)HGHU�JHVFKULHEHQ�ZHUGHQ��VR�ZLH�
GLH� |IIHQWOLFKH� 3URSDJDQGD� GHU� 3DUWHL� VHOEVW� YRQ�
$JLWDWRUHQ�GHV�:RUWHV�EHWULHEHQ�ZXUGH��

'DV� ZDU� LQ� XQVHUHU� GDPDOLJHQ� 6LWXDWLRQ�
DOOHUGLQJV�OHLFKWHU�JHVDJW�DOV�JHWDQ��:LU�YHUI�JWHQ�
]ZDU� �EHU� HLQ� DQVHKQOLFKHV� .RUSV� YRQ�
DXVJHELOGHWHQ� XQG� HUIROJUHLFKHQ� 3DUWHLDJLWDWRUHQ��
8QVHUH�EHGHXWHQGHQ�5HGQHU�ZDUHQ�DXV�GHU�%HZHJXQJ�VHOEVW�KHUYRUJHJDQJHQ��6LH�KDWWHQ�LQ�GHU�
%HZHJXQJ� XQG� I�U� GLH� %HZHJXQJ� GDV� 5HGHQ� JHOHUQW�� 'LH� .XQVW� GHU� PRGHUQHQ�
0DVVHQEHHLQIOXVVXQJ� GXUFK�3ODNDW� XQG�)OXJ]HWWHO�ZXUGH� YRQ� GHQ�3URSDJDQGLVWHQ�GHU�3DUWHL�
VRXYHUlQ� EHKHUUVFKW�� -HW]W� DEHU� JDOW� HV�� GLHVH� .XQVW� DXI� GDV� *HELHW� GHV� -RXUQDOLVPXV� ]X�
�EHUWUDJHQ��

'LH�%HZHJXQJ�KDWWH�KLHU�QXU�HLQHQ�/HKUPHLVWHU��GHQ�0DU[LVPXV��'HU�0DU[LVPXV�KDWWH�
YRU�GHP�.ULHJ�VHLQH�3UHVVH�LQ�GHP�HEHQ�VNL]]LHUWHQ�6LQQ�HU]RJHQ��'LH�PDU[LVWLVFKH�3UHVVH�KDW�
QLHPDOV� LQIRUPDWRULVFKHQ�� VRQGHUQ� LPPHU� QXU� WHQGHQ]L|VHQ� &KDUDNWHU� JHKDEW��0DU[LVWLVFKH�
/HLWDXIVlW]H�VLQG�JHVFKULHEHQH�5HGHQ��'LH�JDQ]H�$XIPDFKXQJ�GHU�URWHQ�3UHVVH�LVW�EHZX�W�DXI�
0DVVHQEHHLQIOXVVXQJ�HLQJHVWHOOW��+LHU� OLHJW� HLQHV�GHU�JUR�HQ�*HKHLPQLVVH�GHV�PDU[LVWLVFKHQ�
$XIVWLHJV�� 'LH� )�KUHU� GHU� 6R]LDOGHPRNUDWLH�� GLH� LKUH� 3DUWHL� LQ� YLHU]LJMlKULJHP� 5LQJHQ� ]X�
0DFKW� XQG� $QVHKHQ� EUDFKWHQ�� ZDUHQ� LQ� GHU� +DXSWVDFKH� $JLWDWRUHQ� XQG� EOLHEHQ� GDV� DXFK��
ZHQQ� VLH� ]XU�)HGHU� JULIIHQ��1LHPDOV� KDEHQ� VLH�EOR�H�6FKUHLEWLVFKDUEHLW� JHOHLVWHW�� 6LH�ZDUHQ�
YRQ�GHP�(KUJHL]�EHVHVVHQ��DXV�GHU�0DVVH�KHUDXV�I�U�GLH�0DVVH�]X�ZLUNHQ��

'DPDOV�VFKRQ�ZDUHQ�XQV�GLHVH�(UNHQQWQLVVH�QLFKW�IUHPG��:LU�JLQJHQ�QLFKW�XQYRUEHUHLWHW�
DQ� XQVHUH� VFKZHUH� $XIJDEH� KHUDQ�� 'DV� 1HXDUWLJH� XQVHUHU� $UEHLW� EHVWDQG� OHGLJOLFK� GDULQ��
WKHRUHWLVFKH�*UXQGVlW]H�LQ�GLH�3UD[LV�XP]XVHW]HQ��

8QG� VHOEVW� GDYRQ� NRQQWH� YRUHUVW� QXU� LQ� EHVFKHLGHQHP� 8PIDQJ� GLH� 5HGH� VHLQ�� 'HQQ�
EHYRU�ZLU�DQ�XQVHUH�HLJHQWOLFKH�DJLWDWRULVFKH�$XIJDEH�KHUDQWUHWHQ�NRQQWHQ��PX�WHQ�ZLU�HLQH�
8QPHQJH�YRQ�PDWHULHOOHQ�6FKZLHULJNHLWHQ�DXV�GHP�:HJ�UlXPHQ��GLH�YRUOlXILJ�XQVHUH�JDQ]H�
=HLW�XQG�.UDIW�LQ�$QVSUXFK�QDKPHQ��

(V� LVW� QLFKW� VFKZHU�� HLQH� =HLWXQJ� ]X� JU�QGHQ�� ZHQQ� PDQ� LP� %HVLW]� RGHU� *HQX�
XQEHVFKUlQNWHU�*HOGPLWWHO� LVW��0DQ� HQJDJLHUW� GLH� EHVWHQ� 6FKUHLEHU� XQG�9HUODJVIDFKPlQQHU��

'LH�%HUOLQHU�)�KUHUVFKDIW�������
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XQG GDQQ� NDQQ� GLH� 6DFKH� NDXP� IHKOVFKODJHQ�� 6FKZHUHU� VFKRQ� LVW� HV�� VLFK� DQ� HLQ�
=HLWXQJVXQWHUQHKPHQ�KHUDQ]XZDJHQ�RKQH�*HOG�XQG�QXU�JHVW�W]W�DXI�HLQH�2UJDQLVDWLRQ��GHQQ�
GDQQ�PX� GDV��ZDV�DQ�ILQDQ]LHOOHQ�0LWWHOQ�IHKOW��GXUFK�GLH�6WUDIIKHLW�XQG�LQQHUH�6ROLGDULWlW�GHU�
2UJDQLVDWLRQ�VHOEVW�HUVHW]W�XQG�DXVJHJOLFKHQ�ZHUGHQ��$P�VFKZHUVWHQ�DEHU�LVW�HV��HLQH�=HLWXQJ�
]X� JU�QGHQ� RKQH� *HOG� XQG� RKQH� 2UJDQLVDWLRQ�� GHQQ� GDQQ� NRPPW� HV� OHGLJOLFK� DXI� GLH�
:LUNVDPNHLW�GHV�2UJDQV�DQ��XQG�HQWVFKHLGHQG�I�U�GHQ�(UIROJ�LVW�GLH�,QWHOOLJHQ] GHUHU��GLH�HV�
VFKUHLEHQ��

8QV�VWDQGHQ�NHLQH�*HOGPLWWHO�I�U�XQVHU�QHX�]X�JU�QGHQGHV�2UJDQ�]XU�9HUI�JXQJ��:HU�
VROOWH� DXI� GHQ� LUUVLQQLJHQ� *HGDQNHQ� NRPPHQ�� XQV� *HOG� ]X� JHEHQ�� GLHVHU� OlFKHUOLFKHQ�
=ZHUJHQSDUWHL��GLH�QRFK�REHQGUHLQ�YHUERWHQ�ZDU�XQG�VLFK�ZHGHU�EHL�GHQ�%HK|UGHQ�QRFK�EHL�
GHU�gIIHQWOLFKNHLW�LUJHQGZHOFKHU�6\PSDWKLHQ�HUIHXWH��

-HGHV� *HOG�� GDV� PDQ� XQV� OLHK�� ZDU� LQ� GHQ� .DPLQ� JHVFKULHEHQ�� $XFK� NHLQH� VWUDII�
GLV]LSOLQLHUWH��YRQ�HLQHU�VROLGDULVFKHQ�*HVLQQXQJ�HUI�OOWH�2UJDQLVDWLRQ�VWDQG�KLQWHU�XQV��'LHVH�
ZDU� MD� HEHQ�� DOV� ZLU� LP� %HJULII� VWDQGHQ�� VLH� ]X� VFKDIIHQ�� GXUFK� HLQ� ULJRURVHV� 9HUERW�
]HUVFKODJHQ�ZRUGHQ��:LH�PX�WHQ�XQV�DOVR�]X�GHP�YHU]ZHLIHOWHQ�9HUVXFK�HQWVFKOLH�HQ��RKQH�
*HOG� XQG� RKQH� IHVWH� $QKlQJHUVFKDIW� XQVHUH� =HLWXQJ� VR]XVDJHQ� DXV� GHP� %RGHQ�
KHUDXV]XVWDPSIHQ��,FK�JHEH�KHXWH�]X��GD� ZLU�XQV�GDPDOV�GHU�6FKZLHULJNHLWHQ�GLHVHU�$XIJDEH�
JDU� QLFKW� EHZX�W� JHZHVHQ� VLQG�� 8QVHU� 3ODQ� ZDU� YLHOPHKU� GLH� $XVJHEXUW� HLQHU� YHUZHJHQHQ�
7ROON�KQKHLW��ZLU�JLQJHQ�DQ�VHLQH�'XUFKI�KUXQJ�QXU�DXV�GHU�hEHUOHJXQJ�KHUDQ��GD� ZLU�GRFK�
QLFKWV�PHKU�]X�YHUOLHUHQ�KlWWHQ��

$EHU� VFKRQ� GHU� 1DPH� ZDU� HLQ� 6FKX� LQV� 6FKZDU]H�� 'LH� I�U� GLH� =HLWXQJ� HLQVHW]HQGH�
3URSDJDQGD� WDW� HLQ� hEULJHV�� ZHQLJVWHQV� GLH� $QIlQJH� GHV� MXQJHQ� 8QWHUQHKPHQV�
YHUKHL�XQJVYROO�]X�JHVWDOWHQ��

,Q� GHU� OHW]WHQ� -XQLZRFKH� HUVFKLHQHQ� DQ� GHQ� 3ODNDWVlXOHQ� LQ�
%HUOLQ�P\VWHUL|VH�$QVFKOlJH���EHU�GLH� VLFK�PDQFK�HLQHU�GHQ�.RSI�
]HUEUDFK��:LU�KDWWHQ�XQVHUHQ�3ODQ�VR�JHKHLP�ZLH�P|JOLFK�JHKDOWHQ��
XQG� HV� ZDU� XQV� LQ� GHU� 7DW� JHOXQJHQ�� LKQ� GHQ� $XJHQ� GHU�
gIIHQWOLFKNHLW� JlQ]OLFK� ]X� HQW]LHKHQ�� (LQ� JUR�HV� (UVWDXQHQ� JLQJ�
GXUFK�%HUOLQ�� DOV� HLQHV�0RUJHQV� DQ�GHQ�/LWID�VlXOHQ�DXI�EOXWURWHQ�
3ODNDWHQ�LQ�ODNRQLVFKHU�.�U]H�]X�OHVHQ�VWDQG���'HU�$QJULII���0DQ�
ZDU�EHWURIIHQ��DOV�HLQ�SDDU�7DJH�VSlWHU�HLQ�]ZHLWHV�3ODNDW�HUVFKLHQ��
DXI�GHP�GLH�P\VWHUL|VH�$QGHXWXQJ�GHV�HUVWHQ�]ZDU�HUZHLWHUW�ZXUGH��
RKQH� DEHU� GHP� 8QHLQJHZHLKWHQ� GLH� 0|JOLFKNHLW� ]X� JHEHQ�� VLFK�
UHVWORV�.ODUKHLW�]X�YHUVFKDIIHQ��'LHVHV�3ODNDW�ODXWHWH���'HU�$QJULII�
HUIROJW�DP����-XOL���

(LQ� JO�FNOLFKHU� =XIDOO� ZROOWH�� GD� DQ� GHPVHOEHQ� 7DJ� YRQ�
6HLWHQ�GHU�5RWHQ�+LOIH�HLQ�3ODNDW�DQJHVFKODJHQ�ZXUGH��DXI�GHP�LQ�GURKHQGHQ�URWHQ�/HWWHUQ�]X�
OHVHQ� VWDQG�� EHL�8QJO�FNVIlOOHQ�XQG�9HUZXQGXQJHQ� VROOH�PDQ� VLFK� VRIRUW� DQ�GLH� ]XVWlQGLJH�
6DQLWlWVVWHOOH�GLHVHU�NRPPXQLVWLVFKHQ�+LOIVRUJDQLVDWLRQHQ�ZHQGHQ��

'DPLW� ZDU� QXQ� I�U� GLH� gIIHQWOLFKNHLW� GDV� UXFKORVH�*HKHLPQLV�� GDV� VLFK� KLQWHU� GLHVHQ�
P\VWHUL|VHQ� $QGHXWXQJHQ� YHUEDUJ�� DXIJHGHFNW�� (V� ZDU� RIIHQEDU�� GD� PLW� GHP� $QJULII� HLQ�
NRPPXQLVWLVFKHU�3XWVFK�JHPHLQW�ZDU��'LHVHU�3XWVFK�VROOWH�DP����-XOL�LQ�%HUOLQ�EHJLQQHQ��XQG��
ZLH� GLH�$QN�QGLJXQJ� GHU�5RWHQ�+LOIH� EHZLHV�� VRUJWH� GLH� NRPPXQLVWLVFKH�3DUWHL� EHUHLWV� I�U�
VDFKJHPl�H�3IOHJH�XQG�%HWUHXXQJ�GHU�]X�HUZDUWHQGHQ�6FKZHUYHUZXQGHWHQ��

'LHVHV�*HU�FKW�JLQJ�ZLH� HLQ�/DXIIHXHU�GXUFK�GLH�5HLFKVKDXSWVWDGW��(V�ZXUGH�YRQ�GHU�
3UHVVH�DXIJHJULIIHQ��GLH�HLQ�JUR�HV�5lWVHOUDWHQ�EHJDQQ��'LH�3URYLQ]SUHVVH�VWRWWHUWH�lQJVWOLFKH�
9HUOHJHQKHLWHQ�� LP� /DQGWDJ� ZXUGH� YRQ� VHLWHQ� GHU� 0LWWHOSDUWHLHQ� HLQH� $QIUDJH� DQ� GLH�
6WDDWVUHJLHUXQJ� JHULFKWHW�� RE� VLH� EHUHLW� XQG� LQ� GHU� /DJH� VHL�� �EHU� GLH� DODUPLHUHQGHQ�

:LUNVDPH�6lXOHQUHNODPH
]XP�(UVFKHLQHQ�GHV��$QJULII�
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1DFKULFKWHQ�� GLH� �EHU� EHYRUVWHKHQGH� 8QUXKHQ� XQG� 3XWVFKYHUVXFKH� GHU� NRPPXQLVWLVFKHQ�
3DUWHL LQ�GLH�gIIHQWOLFKNHLW�JHGUXQJHQ�VHLHQ��$XVNXQIW�]X�JHEHQ��.XU]�XQG�JXW��HV�KHUUVFKWH�
�EHUDOO�JUR�H�9HUZLUUXQJ��ELV�GDQQ�QDFK�]ZHL�7DJHQ�XQVHU�OHW]WHV��GULWWHV�3ODNDW�HUVFKLHQ�PLW�
GHU�0LWWHLOXQJ��GD� GHU��$QJULII��GDV��'HXWVFKH�0RQWDJVEODWW�LQ�%HUOLQ��VHL� GD� HV�HLQPDO�SUR�
:RFKH� HUVFKHLQH�� ZLHYLHO� HV�� GXUFK� GLH� 3RVW� EH]RJHQ�� NRVWH�� XQG� GD� HV� �)�U� GLH�
8QWHUGU�FNWHQ�XQG�JHJHQ�GLH�$XVEHXWHU���JHVFKULHEHQ�ZHUGH��

:LU�KDWWHQ�GXUFK�GLHVH�ZLUNVDPH�XQG�DXI�(IIHNW�EHUHFKQHWH�3ODNDWUHNODPH�HUUHLFKW��GD�
GHU�1DPH�GHU�=HLWXQJ�EHNDQQW�ZXUGH��HKH�VLH��EHUKDXSW�HUVFKLHQ��6FKZLHULJHU�VFKRQ�ZDU�HV��
GLH� ]XU� *U�QGXQJ� GHU� =HLWXQJ� GRFK� QXQ� HLQPDO� QRWZHQGLJHQ�� ZHQQ� DXFK� EHVFKHLGHQHQ�
*HOGPLWWHO�KHUEHL]XVFKDIIHQ��'HU�3DUWHL�OLHK�QLHPDQG�QXU�HLQHQ�URWHQ�+HOOHU��,FK�PX�WH�PLFK�
VFKOLH�OLFK�GD]X�HQWVFKOLH�HQ��DXI�PHLQHQ�1DPHQ�KLQ�HLQH�6XPPH�YRQ�]ZHLWDXVHQG�0DUN�]X�
SXPSHQ�� I�U� GLH� LFK� VHOEVW� HLQVWHKHQ� ZROOWH�� 'LHVH� 6XPPH� VROOWH� GD]X� GLHQHQ�� GLH� HUVWHQ�
$QIlQJH� GHV� MXQJHQ� 8QWHUQHKPHQV� VLFKHU]XVWHOOHQ�� (V� HUVFKHLQW� KHXWH� OlFKHUOLFK�� VROFKH�
JHULQJI�JLJHQ�*HOGEHWUlJH��EHUKDXSW�]X�HUZlKQHQ��'DPDOV�EHGHXWHWHQ�VLH�I�U�XQV�HLQ�JDQ]HV�
9HUP|JHQ�� LFK�PX�WH� WDJHODQJ�KHUXPODXIHQ�� XP� VLH�PLW� JXWHQ�:RUWHQ�XQG�%HVFKZ|UXQJHQ�
EHL�)UHXQGHQ�GHU�3DUWHL�DXI]XWUHLEHQ��

'HU� HUVWH� 6WDPP� GHU� $ERQQHQWHQ� ZXUGH� GXUFK� GHQ� QRFK� �EULJJHEOLHEHQHQ� 5HVW� GHU�
3DUWHLJHQRVVHQ� JHVWHOOW�� 'LH� 3DUWHLJHQRVVHQ� VHOEVW� VHW]WHQ� VLFK� I�U� GLH� :HUEHDUEHLW� DQ� GHU�
=HLWXQJ�PLW�HLQHP�UDVWORVHQ�(LIHU�HLQ��-HGHU�3DUWHLJHQRVVH�ZDU�GDYRQ� �EHU]HXJW��GD� HV�VLFK�
KLHU�XP�GLH�ZLFKWLJVWH�WHPSRUlUH�$XIJDEH�KDQGHOWH��XQG�GD� YRQ�GHP�*HOLQJHQ�GLHVHV�:HUNHV�
6HLQ�RGHU�1LFKWVHLQ�XQVHUHU�%HZHJXQJ�LQ�GHU�5HLFKVKDXSWVWDGW�DEKLQJ��

'HU�6WUD�HQYHUNDXI�ZXUGH�GXUFK�DUEHLWVORVH�6$��0lQQHU�RUJDQLVLHUW��'UXFN�XQG�9HUODJ�
GHU�=HLWXQJ�HLQHU�EHIUHXQGHWHQ�)LUPD��EHUWUDJHQ� XQG�GDQQ�EHJDQQHQ�ZLU�PLW�GHU�$UEHLW��

'LH�JU|�WH�6FKZLHULJNHLW�EHVWDQG�GDULQ��HLQHQ�JHHLJQHWHQ�0LWDUEHLWHUVWDE�]X�ILQGHQ��'LH�
%HZHJXQJ�KDWWH�NDXP�HLQH�SXEOL]LVWLVFKH�9HUJDQJHQKHLW��6LH�ZLHV�JXWH�2UJDQLVDWRUHQ�XQG�GLH�
EHVWHQ�5HGQHU�DXI��DEHU�DQ�6FKULIWVWHOOHUQ�RGHU�JDU�DQ�DXVJHELOGHWHQ�-RXUQDOLVWHQ�PDQJHOWH�HV�
�EHUDOO��0DQ�PX�WH�LQ�GHU�OHW]WHQ�9HU]ZHLIOXQJ�HLQIDFK�3DUWHLJHQRVVHQ�GD]X�NRPPDQGLHUHQ��
'LHVH� EUDFKWHQ� ZRKO� GHQ� JXWHQ� :LOOHQ� XQG� YLHOOHLFKW� DXFK� LQ� J�QVWLJHQ� )lOOHQ� HLQ�
EHVFKHLGHQHV� VFKUHLEHULVFKHV� .|QQHQ�� $EHU� YRQ� MRXUQDOLVWLVFKHU� (UIDKUXQJ� ZDU� NHLQH� 6SXU�
YRUKDQGHQ��,FK�KDWWH�]ZDU��DOV�LFK�]XP�HUVWHQPDO�HLQH�=HLWXQJVJU�QGXQJ�HUZRJ��HLQHQ�IHVWHQ�
+DXSWVFKULIWOHLWHU�LQV�$XJH�JHID�W��(V�ZDU�PLU�DXFK�JHOXQJHQ��LKQ�I�U�GDV�MXQJH�8QWHUQHKPHQ�
]X�JHZLQQHQ��DEHU�JHUDGH�LQ�GHP�$XJHQEOLFN��LQ�GHP�GHU�3ODQ�IHVWH�*HVWDOW�JHZDQQ��ZXUGH�HU�
HLQHV� DOWHQ� 3UHVVHYHUJHKHQV� ZHJHQ� YHUKDIWHW� XQG� DXI� ]ZHL� 0RQDWH� QDFK� 0RDELW� DXI�
)UHLTXDUWLHU�JHVFKLFNW��

:LU�JHULHWHQ�GDPLW� LQ�DUJH�%HGUlQJQLV��.HLQHU�YRQ�XQV�YHUVWDQG�YRP�3UHVVHKDQGZHUN�
DXFK� QXU� VRYLHO�� GD� HU� �EHUKDXSW� HLQHQ� 8PEUXFK� EHZHUNVWHOOLJHQ� NRQQWH�� 'LH� JDQ]H�
$XIPDFKXQJ� HLQHU� =HLWXQJ�� GLH� WHFKQLVFKHQ� 9RUDUEHLWHQ� I�U� MHGH� 1XPPHU�� VHOEVW�
.RUUHNWXUOHVHQ��ZDU� XQV� HLQ�%XFK�PLW� VLHEHQ� 6LHJHOQ��:LU� VLQG� DQ� GLHVH�$XIJDEH� RKQH� GLH�
EODVVHVWH�9RUNHQQWQLV� KHUDQJHJDQJHQ��(V� LVW� DOV� DXVJHVSURFKHQHV�*O�FN� ]X�EH]HLFKQHQ�� GD�
GDV�([SHULPHQW�DP�(QGH�QRFK�RKQH�VFKZHUVWH�%ODPDJHQ�JHODQJ��

%HVVHU� VFKRQ� ZX�WHQ� ZLU� XP� GHQ� 6WLO� XQG� GLH� +DOWXQJ� GHV� QHX� JHJU�QGHWHQ� 2UJDQV�
%HVFKHLG�� 'DUDXI� YHUVWDQGHQ� ZLU� XQV�� XQG� GDU�EHU� KDW� HV� XQWHU� XQV� DXFK� NDXP� HLQH�
$XVHLQDQGHUVHW]XQJ� JHJHEHQ�� 'D� GLH� =HLWXQJ� HLQ� JDQ]� QHXHV� *HVLFKW� WUDJHQ� PX�WH�� GD�
GLHVHV�*HVLFKW�GHP�$QWOLW]�GHV�HUZDFKHQGHQ�MXQJHQ�'HXWVFKODQG�HQWVSUHFKHQ�VROOWH��GDV�VWDQG�
I�U�XQV�YRQ�YRUQKHUHLQ�IHVW��'LH�=HLWXQJ�PX�WH�LQ� LKUHP�JDQ]HQ�&KDUDNWHU�NlPSIHULVFK�XQG�
DJJUHVVLY� VHLQ�� XQG� DXFK� LKUH�$XIPDFKXQJ�� LKU� 6WLO�� LKUH�0HWKRGH�PX�WHQ� GHP�:HVHQ� XQG�
GHP�*HLVW�GHU�%HZHJXQJ�DQJHSD�W�ZHUGHQ��
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'LH�=HLWXQJ�ZXUGH�I�U�GDV�9RON�JHVFKULHEHQ��6LH�PX�WH�VLFK�GHVKDOE�DXFK�GHU�6SUDFKH�
EHGLHQHQ��GLH�GDV�9RON�VSULFKW��(V�ODJ�QLFKW�LQ�XQVHUHU�$EVLFKW��HLQ�2UJDQ�I�U�GDV��JHELOGHWH�
3XEOLNXP��]X�VFKDIIHQ��'HU�$QJULII VROOWH�YRQ�GHQ�0DVVHQ�JHOHVHQ�ZHUGHQ��XQG�GLH�0DVVHQ�
OHVHQ�QXQ�HLQPDO�QXU�GDV��ZDV�VLH�YHUVWHKHQ��

%HVVHUZLVVHU�KDEHQ�XQV�PDQFKPDO�XQG�RIW�JHLVW� XQG�NXOWXUORV�JHVFKROWHQ��6LH�U�PSIWHQ�
GLH�1DVH��EHU�GHQ�0DQJHO�DQ�,QWHOOHNW��GHU�XQVHUH�SXEOL]LVWLVFKHQ�$XVODVVXQJHQ�DXV]HLFKQH��
XQG�YHUZLHVHQ�GHPJHJHQ�EHU�GDUDXI��ZLH�JHLVWUHLFK�XQG�]LYLOLVLHUW�GLH�E�UJHUOLFKHQ��YRU DOOHP�
GLH� M�GLVFKHQ� 2UJDQH� JHVFKULHEHQ� VHLHQ�� 8QV� PDFKWHQ� GLHVH� 9RUZ�UIH� QXU� ZHQLJ�
.RSI]HUEUHFKHQ��(V�NDP�XQV�QLFKW�GDUDXI�DQ�� HLQH� IDOVFKH�XQG�YHUORJHQH�=LYLOLVDWLRQVPDQLH�
QDFK]XDKPHQ��:LU�ZROOWHQ�0DVVHQ�JHZLQQHQ��ZLU�ZROOWHQ�GHP�NOHLQHQ�0DQQ�LQV�+HU]�KLQHLQ�
VSUHFKHQ��:LU�ZROOWHQ�XQV�LQ�VHLQ�'HQNHQ�XQG�(PSILQGHQ�KLQHLQYHUVHW]HQ�XQG�LKQ�I�U�XQVHUH�
SROLWLVFKH� ,GHH� JHZLQQHQ�� :LH� GHU� (UIROJ� VSlWHU� ]HLJWH�� LVW� XQV� GDV� DXFK� LQ� ZHLWHP�0D�H�
JHOXQJHQ��

$OV�ZLU� LP�-XOL������PLW�]ZHL� ELV�GUHLWDXVHQG�$XIODJH�EHJDQQHQ��GD�JDE�HV� LQ�%HUOLQ�
JUR�H�M�GLVFKH�2UJDQH��GHUHQ�$XIODJH�KXQGHUW�XQG�PHKU�7DXVHQG�EHWUXJ��'LH�KLHOWHQ�XQV�QLFKW�
I�U�ZHUW��GD� VLH�XQV��EHUKDXSW�EHDFKWHWHQ��'LHVH�2UJDQH�JHK|UHQ�KHXWH��ZR�XQVHUH�=HLWXQJ�
�EHU� HLQH� DFKWXQJJHELHWHQGH� $XIODJH� YHUI�JW�� OlQJVW GHU� 9HUJDQJHQKHLW� DQ�� 6LH� ZDUHQ� VR�
JHLVWUHLFK�JHVFKULHEHQ��GD� GHU�/HVHU�%UHFKUHL]H�EHL�GHU�/HNW�UH�EHNDP��,KUH�=HLOHQVFKLQGHU�
VSLHJHOWHQ� VLFK� HLWHO� XQG� VHOEVW]XIULHGHQ� LQ� GHU� VFKLOOHUQGHQ� .RPSOLNDWLRQ� LKUHV�
,QWHOOHNWXDOLVPXV�� VLH� YHUIHLQHUWHQ� VLFK� LQ�HLQHP�]LYLOLVLHUWHQ�6WLO� VR�ZLUNOLFKNHLWVIUHPG��GD�
LKUH�6SUDFKH�DP�(QGH�YRQ�GHQ�0DVVHQ�QLFKW�PHKU�YHUVWDQGHQ�ZXUGH��

,Q�GLHVHQ�)HKOHU�VLQG�ZLU�QLHPDOV�YHUIDOOHQ��:LU�ZDUHQ�HLQIDFK��ZHLO�GDV�9RON�HLQIDFK�
LVW��:LU�GDFKWHQ�SULPLWLY��ZHLO�GDV�9RON�SULPLWLY�GHQNW��:LU�ZDUHQ�DJJUHVVLY��ZHLO�GDV�9RON�
UDGLNDO� LVW�� :LU� VFKULHEHQ� EHZX�W� VR�� ZLH� GDV� 9RON� HPSILQGHW�� QLFKW� XP� GHP� 9RON� ]X�
VFKPHLFKHOQ� RGHU� LKP� QDFK� GHP� 0XQGH� ]X� UHGHQ�� VRQGHUQ� XP� HV� XQWHU� *HEUDXFK� VHLQHV�
HLJHQHQ� -DUJRQV� DOOPlKOLFK� DXI� XQVHUH� 6HLWH� ]X� ]LHKHQ� XQG� GDQQ� V\VWHPDWLVFK� YRQ� GHU�
5LFKWLJNHLW�XQVHUHU�3ROLWLN�XQG�6FKlGOLFKNHLW�GHU�XQVHUHU�*HJQHU�]X�
�EHU]HXJHQ��

'UHL� ZHVHQKDIWH� &KDUDNWHUPHUNPDOH� ]HLFKQHWHQ� XQVHU� QHXHV�
2UJDQ� YRQ� DOOHQ� ELVKHU� LQ�%HUOLQ� EHVWHKHQGHQ�=HLWXQJHQ� DXV��:LU�
HUIDQGHQ� HLQH� QHXH� $UW� GHV� SROLWLVFKHQ� /HLWDXIVDW]HV�� GHU�
SROLWLVFKHQ�:RFKHQ�EHUVLFKW XQG�GHU�SROLWLVFKHQ�.DULNDWXU�

'HU� SROLWLVFKH� /HLWDXIVDW] ZDU� EHL� XQV� HLQ� JHVFKULHEHQHV�
3ODNDW�� RGHU� EHVVHU� QRFK� JHVDJW�� HLQH� ]X� 3DSLHU� JHEUDFKWH�
6WUD�HQDQVSUDFKH��(U�ZDU�NXU]��SUlJQDQW��SURSDJDQGLVWLVFK�JHGDFKW�
XQG�DJLWDWRULVFK�ZLUNVDP��(U�VHW]WH�EHZX�W�GDV��ZRYRQ�HU�GHQ�/HVHU�
HLJHQWOLFK� �EHU]HXJHQ�ZROOWH�� HLQIDFK� DOV� EHNDQQW� YRUDXV� XQG� ]RJ�
GDUDXV� XQHUELWWOLFK� VHLQH� 6FKO�VVH�� (U� ZDQGWH� VLFK� DQ� GDV� JUR�H�
3XEOLNXP XQG�ZDU�LQ�HLQHP�6WLO�JHVFKULHEHQ��GD� GHU�/HVHU�LKQ�JDU�
QLFKW� �EHUVHKHQ� NRQQWH�� 'HU� /HLWDXIVDW]� HLQHU� E�UJHUOLFKHQ� RGHU�
M�GLVFKHQ�=HLWXQJ�ZLUG�PHLVWHQV� YRQ� 3XEOLNXP� JDU� QLFKW� JHOHVHQ��
'HU�NOHLQH�0DQQ�JODXEW��GDV�VHL�QXU� I�U�GLH�DXVHUZlKOWH� ,QWHOOLJHQ]��'HU�/HLWDXIVDW]�EHL�XQV�
GHJHJHQ�ZDU�GDV�+HU]VW�FN�GHU�JDQ]HQ�=HLWXQJ��(U�ZDU�LQ�GHU�6SUDFKH�GHV�9RONHV�JHVFKULHEHQ�
XQG� JOHLFK� LQ� GHQ�$QIDQJVVlW]HQ� YRQ� HLQHU� DJLWDWRULVFKHQ�6FKlUIH�� GD� NHLQHU�� GHU�PLW� GHP�
/HVHQ�EHJDQQ��LKQ�XQJHOHVHQ�EHLVHLWH�OHJWH��

'HU� /HVHU� VROOWH� GHQ� (LQGUXFN� JHZLQQHQ�� DOV� VHL� GHU� 6FKUHLEHU� GHV� /HLWDXIVDW]HV�
HLJHQWOLFK� HLQ� 5HGQHU�� GHU� QHEHQ� LKP� VW�QGH� XQG� LKQ� PLW� HLQIDFKHQ� XQG� ]ZLQJHQGHQ�
*HGDQNHQJlQJHQ�]X�VHLQHU�0HLQXQJ�EHNHKUHQ�ZROOWH��'DV�$XVVFKODJJHEHQGH�ZDU��GD� GLHVHU�

'LH�HUVWH�1XPPHU
GHV��$QJULII�

>2ULJLQDOEELOGXQJ�OHLGHU�]X�NOHLQ�XP�
JHQDX�]X�HQW]LIIHUQ��GDKHU�KLHU�NHLQ�/LQN�

]XP�7H[W��$QP��G��6FULSWRULXP@
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/HLWDXIVDW]�LQ�GHU�7DW�GDV�*HULSSH�GHU�JDQ]HQ�=HLWXQJ�DEJDE��XP�GDV�VLFK�DOOH��EULJHQ�6W�FNH�
RUJDQLVFK� KHUXPJUXSSLHUWHQ��'DPLW� KDWWH� GLH� JDQ]H�1XPPHU� HLQH� EHVWLPPWH� 7HQGHQ]�� XQG�
GHU�/HVHU�ZXUGH�DXI�MHGHU�6HLWH�LQ�GLHVHU�7HQGHQ]�EHVWlUNW�XQG�JHKlUWHW��

'DV�SROLWLVFKH�7DJHEXFK JDE� LQ�HLQHU�NXU]HQ�hEHUVLFKW�.HQQWQLV�YRQ�GHQ�SROLWLVFKHQ�
9RUJlQJHQ��GLH�VLFK�LP�9HUODXI�HLQHU�:RFKH�DEJHVSLHOW�KDWWHQ��$XFK�VLH�ZXUGHQ�GHU�JUR�HQ�
(LQKHLWVWHQGHQ]�GHU�JDQ]HQ�1XPPHU�HLQ� XQG�XQWHUJHRUGQHW��'DV�7DJHEXFK�JDE�GHQ�9HUODXI�
GHU�'LQJH�LQ�ODSLGDUHU�.�U]H�XQG�]RJ�GDUDXV�PLW�XQHUELWWOLFKHU�)ROJHULFKWLJNHLW�GLH�SROLWLVFKHQ�
.RQVHTXHQ]HQ��

'DV� ZDU� ]ZDU� DXI� GLH� 'DXHU� HWZDV� HLQW|QLJ�� YHUIHKOWH� DEHU� LP� (IIHNW� VHLQH�:LUNXQJ�
QLFKW��:LU� VDKHQ� �EHUKDXSW�XQVHUH� DJLWDWRULVFKH�$XIJDEH�ZHQLJHU�GDULQ�� LQ�9LHOIlOWLJNHLW� ]X�
VFKLOOHUQ�� DOV� YLHOPHKU�� HLQ� SDDU� JDQ]� JUR�H� SROLWLVFKH� /HLWJHGDQNHQ� ]XU� 'DUVWHOOXQJ� ]X�
EULQJHQ��HLQ�SDDU�JDQ]�JUR�H�SROLWLVFKH�)RUGHUXQJHQ�]X�IRUPXOLHUHQ�XQG�GLH�GDQQ�DOOHUGLQJV�LQ�
KXQGHUW� XQG� PHKU� 9DULDWLRQHQ� GHP� /HVHU� LQ� ]lKHU� )ROJHULFKWLJNHLW� HLQ]XKlPPHUQ� XQG�
DXI]X]ZLQJHQ��

'D]X�NDP�HLQ�JDQ]�QHXHU�6WLO�GHU�SROLWLVFKHQ�.DULNDWXU� 8QWHU�GHP�'UXFN�GHU�*HVHW]H�
ZDU�HV�NDXP�P|JOLFK��PLW�:RUWHQ�]XP�$XVGUXFN�]X�EULQJHQ��ZDV�ZLU�ZROOWHQ�XQG�IRUGHUWHQ��
'DV� :RUW� JLEW� HLQHP� IHVWXPULVVHQHQ� 7DWVDFKHQEHVWDQG� XQG� LVW� GHVKDOE� LPPHU� MXULVWLVFK�
ID�EDU��$QGHUV�GLH�SROLWLVFKH�.DULNDWXU��6LH� LVW�YLHOIlOWLJHQ�'HXWXQJHQ�DXVJHVHW]W��0DQ�NDQQ�
VLFK�KLQWHU� LKU�QDFK�%HOLHEHQ�YHUVWHFNHQ��:DV�GHU�HLQ]HOQH�GDUDXV� OLHVW��GDV� LVW� VHLQH�6DFKH��
$XFK�LVW�GDV�3XEOLNXP�HKHU�JHQHLJW��HLQHP�]HLFKQHQGHQ�DOV�HLQHP�VFKUHLEHQGHQ�.�QVWOHU�]X�
YHU]HLKHQ�XQG�1DFKVLFKW�LKP�JHJHQ�EHU�]X��EHQ��'LH�.XQVW�GHV�=HLFKHQVWLIWHV�HUVFKHLQW�GHP�
/HVHSXEOLNXP�VFKZLHULJHU�XQG�GHVKDOE�EHZXQGHUQVZHUWHU�DOV�GLH�.XQVW�GHU�)HGHU��0DQ�EULQJW�
LKU� GHVKDOE�ZlUPHUH 6\PSDWKLHQ� HQWJHJHQ��'LH�.DULNDWXU� JHKW� QDFK� LKUHQ�:HVHQ� QDFK� DXI�
JURWHVNH�� LURQLVFKH�XQG�PDQFKPDO�DXFK�]\QLVFKH�:LUNXQJHQ�DXV��6LH� UHJHQ�PHKU�GDV�/DFK�
DOV�GDV�'HQNYHUP|JHQ�DQ��8QG�ZHU�GLH�/DFKHU�DXI�VHLQHU�6HLWH�KDW��GHU�KDW�EHNDQQWOLFK�LPPHU�
UHFKW��

'DV�PDFKWHQ�ZLU�XQV�]XQXW]H��:R�PDQ�HV�XQV�YHUZHKUWH��PLW�GHU�)HGHU�DQ]XJUHLIHQ��GD�
EHGLHQWHQ� ZLU� XQV� GHV� ]HLFKQHQGHQ� 6WLIWHV�� 3URWRW\SHQ� GHU� 'HPRNUDWLH�� GLH� GHP� :RUW�
JHJHQ�EHU� YRQ� HLQHU� PLPRVHQKDIWHQ� (PSILQGOLFKNHLW� ZDUHQ�� ZXUGHQ� QXQ� HLQHP� JHQHLJWHQ�
3XEOLNXP� PLW� .DULNDWXUHQ� YRUJHVWHOOW�� (LQ� J�QVWLJHV� *HVFKLFN� JDE� XQV� HLQHQ� SROLWLVFKHQ�
=HLFKQHU�� GHU�GLH�)lKLJNHLW� GD]X� LQ� DXVJHVSURFKHQHQ�0D�H�EHVD���(U�YHUEDQG�GLH�*DEH�GHU�
N�QVWOHULVFKHQ�'DUVWHOOXQJ�PLW� GHU� GHU�ZLUNVDPHQ�)RUPXOLHUXQJ�YRQ�SROLWLVFKHQ�3DUROHQ� ]X
HLQHU� VR� JO�FNOLFKHQ� (LQKHLW�� GD� DXV� LKU� NDULNDWXULVWLVFKH� 'DUVWHOOXQJHQ� YRQ�
XQZLGHUVWHKOLFKHU� .RPLN� HQWVWDQGHQ�� ,Q� MHGHU� 1XPPHU� U�FNWHQ� ZLU� VR� GHQ� SURQRQ]LHUWHQ�
*HJQHUQ�XQVHUHU�%HZHJXQJ�LQ�%HUOLQ��YRU�DOOHP�GHP�3ROL]HLSUlVLGHQWHQ�'U��:HL���]X�/HLEH��
'DV JHVFKDK�PHLVW�LQ�HLQHU�VR�NHVVHQ�XQG�XQYHUIURUHQHQ�)UHFKKHLW��GD� HV�GHP�$QJHJULIIHQHQ�
VFKOHFKWHUGLQJV�XQP|JOLFK�JHPDFKW�ZDU��GDJHJHQ�PLW�GHU�6WUHQJH�GHV�*HVHW]HV�YRU]XJHKHQ��
HU� KlWWH� VLFK� XQZHLJHUOLFK� GHU� *HIDKU� DXVJHVHW]W�� DOV� 6SLHOYHUGHUEHU� XQG� hEHOQHKPHU�
DXVJHODFKW� ]X� ZHUGHQ�� 'DV� OHVHQGH� 3XEOLNXP� JHZ|KQWH� VLFK� VHKU� VFKQHOO� DQ� GLHVH� $UW� GHV�
NDULNDWXULVWLVFKHQ�$QJULIIV��XQG�EDOG�HUZDUWHWH�PDQ�PLW�6SDQQXQJ�MHGHQ�6RQQDEHQG��ZDV�GHQQ�
GHU� $QJULII QXQ� LQ� VHLQHU� QHXHQ� 1XPPHU� PLW� GHP� KRFKP|JHQGHQ� 5HVLGHQWHQ� DP�
$OH[DQGHUSODW]�DXV]XPDFKHQ�KDEH��

/HLWHU�XQG�SROLWLVFKHV�7DJHEXFK��.DULNDWXU�XQG�MRXUQDOLVWLVFKHV�%HLZHUN�HUJDEHQ�LQ�GHU�
*HVDPWKHLW� HLQH� DJLWDWRULVFKH� (LQKHLWOLFKNHLW�� GLH� YRQ� XQZLGHUVWHKOLFKHU�:LUNXQJ�ZDU�� XQG�
GDPLW�KDWWH�GLH�=HLWXQJ�LKUHQ�HLJHQWOLFKHQ�=ZHFN�HUUHLFKW��6LH�HUVHW]WH��VRZHLW�GDV��EHUKDXSW�
P|JOLFK�LVW��GDV�JHVSURFKHQH�:RUW��6LH�VWHOOWH�GHQ�]HUULVVHQHQ�.RQWDNW�]ZLVFKHQ�)�KUXQJ�XQG�
*HIROJVFKDIW�LQ�LGHDOHU�:HLVH�ZLHGHU�KHU��VLH�XPVFKODQJ�GLH�JHVDPWH�3DUWHL�ZLHGHU�PLW�HLQHP�
HLQKHLWOLFKHQ� %DQG� GHU� .DPHUDGVFKDIW� XQG� JDE� MHGHP� 3DUWHLJHQRVVHQ� GLH� hEHU]HXJXQJ�
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]XU�FN�� GD� VHLQH� 6DFKH� QLFKW� YHUORUHQ� VHL�� VRQGHUQ� QXU� PLW� DQGHUHQ� 0LWWHOQ� YRUZlUWV�
JHWULHEHQ�ZXUGH��

%LV� ZLU� GLHVHV� =LHO� HUUHLFKWHQ�� KDWWH� HV� DOOHUGLQJV� YRUOlXILJ� QRFK� JXWH� :HLOH�� :LU�
EHIDQGHQ�XQV�HUVW�LQ�GHQ�$QIlQJHQ��XQG�GLH�ERWHQ�XQV�WHFKQLVFKH�6FKZLHULJNHLWHQ�GLH�0HQJH��
8QVHUH� JDQ]H� .UDIW� XQG� 6RUJH� ZXUGH� GDYRQ� LQ� $QVSUXFK� JHQRPPHQ�� 'D� GHU� ]XP�
+DXSWVFKULIWOHLWHU� GHU� =HLWXQJ� DXVHUVHKHQH� 0LWDUEHLWHU� YRUOlXILJ� QRFK� LQ� 0RDELW� VD���
NRPPDQGLHUWH�LFK NXU]�HQWVFKORVVHQ�XQVHUHQ�SROLWLVFKHQ�*HVFKlIWVI�KUHU�]XU�5HGDNWLRQ�DE��(U�
�EHUQDKP� GLH� SURYLVRULVFKH� +DXSWVFKULIWOHLWXQJ� GHV� MXQJHQ� 8QWHUQHKPHQV�� ZHQQ� HU� DXFK�
NHLQH�EODVVH�$KQXQJ�YRQ�GHU�$UEHLW�KDWWH��GLH� VHLQHU�ZDUWHWH�� VR�EUDFKWH�HU�GRFK�]X�VHLQHP�
QHXHQ� $PW� HLQHQ� JHVXQGHQ� 0HQVFKHQYHUVWDQG� XQG� HLQH� JHZLVVH� 6XPPH� YRQ� QDW�UOLFKHQ�
)lKLJNHLWHQ� PLW�� (U� PX�WH� VLFK� ]XHUVW� LQ� VHLQH� $XIJDEH� HLQILQGHQ�� XQG� GDV� ZDU� XP� VR�
VFKZLHULJHU�XQG�YHUDQWZRUWXQJVYROOHU��DOV� MD�GLH�(UJHEQLVVH�VHLQHU�$UEHLW�XQPLWWHOEDU�HLQHP�
JU|�HUHQ�3XEOLNXP�]X�*HVLFKW�NDPHQ�XQG�GLH�=HLWXQJ�QLFKW�QXU�YRP�)UHXQG�PLW�:RKOZROOHQ��
VRQGHUQ�DXFK�YRP�)HLQG�PLW�ELWWHUHU�6NHSVLV�XQG�DUURJDQWHU� hEHUKHEOLFKNHLW�JHOHVHQ�ZXUGH��
'HU� HUVWH� 8PEUXFK� GHU� HUVWHQ� 1XPPHU� ZDU� HLQH� 6DFKH� I�U� VLFK�� .HLQHU� YRQ� XQV� YHUVWDQG�
HWZDV�GDYRQ��HLQHU�EHULHI� VLFK�DXI�GHQ�DQGHUHQ��'LH�=HLW�GUlQJWH��XQG�ZLU�VWDQGHQ�YRU�HLQHU�
XQO|VEDUHQ�$XIJDEH��

$Q� HLQHP� 0RQWDJPRUJHQ�� DOV� LFK� YRQ� HLQHU� NXU]HQ� 5HLVH� DXV� GHP� 6XGHWHQODQG�
]XU�FNNHKUWH�� IDQG� LFK� LQ� +LUVFKEHUJ� DP� %DKQKRIVNLRVN� GLH� HUVWH� 1XPPHU� GHV� HEHQ� ]XP�
HUVWHQPDO� HUVFKLHQHQHQ� $QJULII�� 6FKDP�� 7URVWORVLJNHLW� XQG�9HU]ZHLIOXQJ� EHVFKOLFKHQ�PLFK��
DOV�LFK�GLHVHV�6XUURJDW�PLW�GHP�YHUJOLFK��ZDV�LFK�HLJHQWOLFK�JHZROOW�KDWWH��(LQH�N�PPHUOLFKH�
:LQNHO]HLWXQJ��HLQ�JHGUXFNWHU�.lVH��6R�NDP�PLU�GLHVH�HUVWH�1XPPHU�YRU��9LHO�JXWHU�:LOOH��
DEHU�QXU�ZHQLJ�.|QQHQ��'DV�ZDU�GDV�(UJHEQLV�HLQHU�IO�FKWLJHQ�/HNW�UH��

8QG� VR� ZLH� LFK� GDFKWHQ� GLH� PHLVWHQ� $QKlQJHU� XQG� /HVHU�� 0DQ� KDWWH� VLFK� YLHO�
YHUVSURFKHQ��XQG�QXU�ZHQLJ�ZDU�HUUHLFKW�ZRUGHQ��:LU�ZDUHQ�QDKH]X�DOOH�LQ�*HIDKU��GLH�)OLQWH�
LQV�.RUQ�]X�ZHUIHQ�XQG�XQVHUH�6DFKH�HQGJ�OWLJ�DXI]XJHEHQ��$EHU�]XOHW]W�ZXUGHQ�ZLU�LPPHU�
ZLHGHU�YRP�7URW]�KRFKJHULVVHQ��:LU�ZROOWHQ�GHP�*HJQHU�QLFKW�GHQ�7ULXPSK�J|QQHQ��XQV�DP�
(QGH�GRFK�XQWHU�VHLQHQ�6FKOlJHQ�]XVDPPHQVLQNHQ�XQG�NDSLWXOLHUHQ�]X�VHKHQ��

.DXP� EHPHUNWH� LFK�� GD� GLH�%HZHJXQJ� VHOEVW�:LGHUVWDQG� ]X� OHLVWHQ� EHJDQQ�� GD� GLH�
HLJHQHQ�3DUWHLJHQRVVHQ�PL�PXWLJ�XQG�YHU]DJW�DP�:HUN�YHU]ZHLIHOWHQ��GD�HQWVFKOR� LFK�PLFK��
GLH� OHW]WH� .UDIW� DQ� XQVHUH� JHPHLQVDPH� 6DFKH� ]X� VHW]HQ�� $XI� HLQHP� DG� KRF
]XVDPPHQEHUXIHQHQ�*DXWDJ�LQ�3RWVGDP�VWHOOWH�LFK�PLFK�YRU�GLH�3DUWHLJHQRVVHQVFKDIW�KLQ�XQG�
HUOlXWHUWH� LQ� ODQJHQ� XQG� JUXQGVlW]OLFKHQ�$XVI�KUXQJHQ�=LHO� XQG�=ZHFN� GHV�8QWHUQHKPHQV��
,FK�YHUVXFKWH��GHQ�3DUWHLJHQRVVHQ�NODU�]X�PDFKHQ��GD� HV�HLQHV�1DWLRQDOVR]LDOLVWHQ XQZ�UGLJ�
VHL�� EHL� DXJHQEOLFNOLFKHQ� )HKOVFKOlJHQ� ]XU�FN]XZHLFKHQ� XQG� HLQH� 6DFKH�� GLH� VLFK� DOV�
QRWZHQGLJ�HUZLHVHQ�KlWWH��QXU�GHVKDOE�DXI]XJHEHQ��ZHLO�VLH�YRQ�6FKZLHULJNHLWHQ�EHJOHLWHW�VHL��
,FK� YHUIHKOWH� QLFKW�� GDUDXI� KLQ]XZHLVHQ�� GD�� ZHQQ� ZLU� YHU]ZHLIHOWHQ� HV� XP� GLH�
QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LQ� %HUOLQ� �EHUKDXSW� JHWDQ� XQG� GDV� ELVKHU� HUREHUWH� 7HUUDLQ�
HQGJ�OWLJ� YHUORUHQ� VHL�� GD� DXI� XQVHUHQ� 6FKXOWHUQ� HLQH� XQJHKHXUH�9HUDQWZRUWXQJ� UXKH�� XQG�
GD� MHGHU�VLFK�ZRKO��EHUOHJHQ�P�VVH��RE�HU�GLHVH�9HUDQWZRUWXQJ�IHLJH�YRQ�VLFK�ZHUIHQ�ZROOH��
'DV�YHUIHKOWH�VHLQH�:LUNXQJ�QLFKW��

0LW� IULVFKHP� 0XW� JLQJ� GLH� JHVDPWH� 3DUWHLJHQRVVHQVFKDIW� ZLHGHU� DQ� GLH� $UEHLW�� :LU�
KDWWHQ� ]ZDU�PLW� XQVHUHP�=HLWXQJVSODQ� ]X� HLQHU� DX�HURUGHQWOLFK�XQJ�QVWLJHQ�=HLW�EHJRQQHQ��
PLWWHQ�LP�6RPPHU��DP����-XOL��NDP�GLH�HUVWH�1XPPHU�KHUDXV��'LH�2UJDQLVDWLRQ�ZDU�JHOlKPW��
GLH� *HOGPLWWHO� IHKOWHQ�� HLQ� IHVWHU� 0LWDUEHLWHUVWDE� ZDU� QRFK� QLFKW� ]XVDPPHQJHVWHOOW�� GDV�
MRXUQDOLVWLVFKH�.|QQHQ�OLH� �EHUDOO�QRFK�YLHO�]X�Z�QVFKHQ��EULJ��$EHU�]XOHW]W�ZDUHQ�XQV�DXFK�
KLHU��ZLH�LPPHU�LQ�DXVZHJVORVHQ�6LWXDWLRQHQ��:LOOH�XQG�]lKH�(QWVFKORVVHQKHLW�:HJZHLVHU��
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:LU�ZROOWHQ��'DV�PX�WH�JHQ�JHQ��'LH�$XIJDEH��GHU�ZLU�XQV�XQWHU]RJHQ��ZDU�QRWZHQGLJ��
'DV�PX�WH� DXVUHLFKHQ��:LGHUVWlQGH� N|QQHQ� LPPHU� JHEURFKHQ�ZHUGHQ��� ZHQQ�PDQ� QXU� GHQ�
:LOOHQ� GD]X� KDW�� (LQH�%HZHJXQJ��ZLH� GLH� XQVHUH� DEHU� GDUI� VLFK� QLHPDOV� YRQ�:LGHUVWlQGHQ�
EHLUUHQ�ODVVHQ��'LH�$QIlQJH�GHV�MXQJHQ�8QWHUQHKPHQV�ZDUHQ�JOHLFK�YRQ�=XVDPPHQEUXFK�XQG�
%DQNURWW� EHGURKW�� $EHU� ZLU� KDEHQ� XQV� GLHVHU� %HGURKXQJ� PXWLJ� HQWJHJHQJHZRUIHQ�� $UEHLW��
)OHL�� :LOOH�� %HKDUUOLFKNHLW� XQG� %HJDEXQJ� KDEHQ� XQV� DXFK� GLHVHU� 6FKZLHULJNHLWHQ� +HUU�
ZHUGHQ�ODVVHQ��'HU�$QJULII ZDU�EDOG�LQ�GHU�7DW�HLQ�$QJULII��,Q�XQHUP�GOLFKHU�$UEHLW�KDEHQ�ZLU�
LKQ�JHVFKlUIW�XQG�JHVFKOLIIHQ��XQG�DXV�GHP�N�PPHUOLFKHQ�.lVHEODWW��GDV�DP����-XOL������]XP�
HUVWHQPDO�GDV�/LFKW� GHU�:HOW� HUEOLFNWH��ZXUGH� LQ�NXU]HU�)ULVW� VFKRQ�HLQH� DFKWXQJJHELHWHQGH�
XQG�PLWUHL�HQGH�.DPSI]HLWXQJ��:LU�U�FNWHQ�GHP�=LHO�QlKHU��:LU�JULIIHQ�DQ��8QG�QXQ�VROOWH�
GDV� MXQJH� 2UJDQ� LQ� VHLQHU� QHXHQ� )RUP� DOOHUGLQJV� GHQHQ�PHKU� 6RUJH�PDFKHQ�� JHJHQ� GLH� HV�
JHVFKULHEHQ�ZDU��DOV�GHQHQ��GLH�HV�VFKULHEHQ��

9HU]ZHLIOXQJ�XQG�1LHGHUJDQJ
8QWHUGHV�ZDU�GHU�+RFKVRPPHU�JHNRPPHQ��'LH�6DXUHJXUNHQ]HLW�VHW]WH�PLW�0DFKW�HLQ��

'DV�SROLWLVFKH�/HEHQ�GHU�5HLFKVKDXSWVWDGW�VWXPSIWH�QDFK�XQG�QDFK�DE�XQG�YHUORU�MHGH�6FKlUIH��
'HU� 5HLFKVWDJ� ZDU� LQ� )HULHQ� JHJDQJHQ�� 6HQVDWLRQHQ� RGHU� JUR�H� SROLWLVFKH� hEHUUDVFKXQJHQ�
VWDQGHQ�YRUHUVW�QLFKW�]X�HUZDUWHQ��'LH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�GHU�5HLFKVKDXSWVWDGW�
ZDU�VFKHLQEDU�]XVDPPHQJHEURFKHQ��XQG�HV�ZXUGH�YRQ�LKU�ZHGHU�LQ�GHU�3UHVVH�QRFK�VRQVWZR�
LQ�GHU�gIIHQWOLFKNHLW�LUJHQGHLQ�$XIKHEHQV�JHPDFKW��

'DV�PDFKWHQ� VLFK�GLH�GHIDLWLVWLVFKHQ�(OHPHQWH��GLH� LQ�GLH�%HZHJXQJ�JHVFKLFNW�ZDUHQ��
XP�VLH�YRQ�LQQHQ�KHUDXV�]X�]HUVHW]HQ�XQG�P�UEH�]X�PDFKHQ��]XQXW]H��8QVHUH QHXJHJU�QGHWH�
=HLWXQJ�VWDQG�QRFK�LQ�GHQ�DOOHUHUVWHQ�$QIlQJHQ�XQG�HQWVSUDFK�LQ�GLHVHU�)RUP�GXUFKDXV�QLFKW�
GHQ� EHUHFKWLJWHQ� :�QVFKHQ� XQG� $QIRUGHUXQJHQ� GHU� 3DUWHLJHQRVVHQVFKDIW�� 'LH� |IIHQWOLFKH�
:LUNVDPNHLW�GHU�3DUWHL�ZDU�XQWHU�GHP�9HUERW�ELV�DXI�HLQ�0LQLPXP� ]XVDPPHQJHVFKUXPSIW��
:LU� NRQQWHQ� XQVHUH� 0LWJOLHGHUNDUWHL� QXU� LP� 9HUVFKZLHJHQHQ� XQG� VHKU� XQYROONRPPHQ�
ZHLWHUI�KUHQ��XQG�VRPLW�ZDU�DXFK�GDV�(LQJHKHQ�GHU�0LWJOLHGVEHLWUlJH�QXU�VHKU�VWRFNHQG��

'LH�3DUWHL� IULVWHWH�HLQ�N�PPHUOLFKHV�'DVHLQ��(V� IHKOWH� LKU�DQ�GHQ�I�U�SROLWLVFKH�$UEHLW�
QXQ� HLQPDO� QRWZHQGLJHQ� *HOGPLWWHOQ�� SULYDWH� *HOGJHEHU� KDWWH� VLH� QLFKW�� ZHGHU� KHXWH� QRFK�
GDPDOV��XQG�DXV�XQVHUHP�HLJHQHQ�9HUP|JHQ�NRQQWHQ�ZLU�HUVW�UHFKW�QLFKWV�]XVWHXHUQ��ZHLO�ZLU�
DOOHVDPW� DUP� XQG�PLWWHOORV� ZDUHQ�� XQG� GLH� ZHQLJHQ� 6XPPHQ�� GLH� GHP� HLQHQ� RGHU� DQGHUHQ�
QRFK� ]XU� 9HUI�JXQJ� JHVWDQGHQ� KDWWHQ�� VFKRQ� UHVWORV� LQ� GHU� HUVWHQ� =HLW� QDFK� GHP� 9HUERW�
DXIJHEUDXFKW�ZRUGHQ�ZDUHQ��

,Q�GHU�3DUWHLJHQRVVHQVFKDIW�VHOEVW�PDFKWH�VLFK�HLQ�VWHLJHQGHU�8QPXW�EHPHUNEDU��GHU�YRQ�
SURYRNDWRULVFKHQ� (OHPHQWHQ V\VWHPDWLVFK� JHVFK�UW� XQG� DXIJHSXWVFKW�ZXUGH��'LH�%HZHJXQJ�
ZXUGH�� WHLOV� EHZX�W�� WHLOV� XQEHZX�W�� GXUFK� LPPHU� ZLHGHU� DXIWDXFKHQGH�� JHVFKLFNWH�
$ODUPQDFKULFKWHQ� RGHU� GXUFK� KHLPOLFKH� =HUVHW]XQJVDUEHLW� EHXQUXKLJW� XQG� LQ� VWlQGLJHU�
1HUYRVLWlW�JHKDOWHQ��

:LU�NRQQWHQ�XQV�GDJHJHQ� |IIHQWOLFK�QXU�ZHQLJ�ZHKUHQ��GHQQ�VHOEVWYHUVWlQGOLFK�KDWWHQ�
ZLU�HLQ�,QWHUHVVH�GDUDQ��GDV�LQQHUH�/HEHQ�GHU�3DUWHL��GDV�DXFK�QDFK�LKUHP�9HUERW�QRFK�ZHLWHU�
IRUWEHVWDQG�� GHQ� $XJHQ� GHU� 3ROL]HL� QDFK� 0|JOLFKNHLW� ]X� HQW]LHKHQ�� GD� ZLU� MD� EHI�UFKWHQ�
PX�WHQ�� GD��� ZR� HV� LUJHQGZLH� LQ� VLFKWEDUH� (UVFKHLQXQJ� WUDW�� GLH� %HK|UGHQ� PLW� ULJRURVHQ�
=ZDQJVPD�QDKPHQ�JHJHQ�XQV�XQG�GLH�3DUWHL�YRUJHKHQ�Z�UGHQ��

'HU� RUJDQLVDWRULVFKH� =XVDPPHQKDOW� GHU� %HZHJXQJ� UXKWH� ZLHGHU� HLQPDO� IDVW�
DXVVFKOLH�OLFK� DXI� GHQ� HLQ]HOQHQ� 6$��9HUElQGHQ�� 'LH� SROLWLVFKH� 3DUWHL� ZDU� QLFKW� VR� IHVW�
JHJOLHGHUW� XQG� LQ� VLFK� ]XVDPPHQJHVFKORVVHQ�� GD� VLH� I�U� HLQH� YHUERWHQH� SROLWLVFKH� $UEHLW�
HLQJHVHW]W� ZHUGHQ� NRQQWH�� 'LH� 6$�� MHGRFK� KDWWH� VLFK�� ZHQLJVWHQV� LQ� LKUHQ� DOWHQ� *UXSSHQ��



.DPSI�XP�%HUOLQ�«GHU�$QIDQJ«
-RVHSK�*RHEEHOV

� ����

YROONRPPHQ� LQWDNW� JHKDOWHQ�� 0DQ� JU�QGHWH� 9HUHLQH� XQWHU� 'HFNQDPHQ�� PDQFKPDO� PLW� GHQ�
NXULRVHVWHQ�7LWHOQ��LQ�GHQHQ�GLH�QDWLRQDOVR]LDOLVWLVFKH�,GHH�ZHLWHU�JHSIOHJW�XQG�GLH�$UEHLW��VR�
JXW�GDV�XQWHU�GHP�'UXFN�GHV�9HUERWV�P|JOLFK�ZDU��IRUWJHVHW]W�ZXUGH��

(V� HQWVWDQGHQ� 6SDUYHUHLQH� �=XP� JROGHQHQ� 6HFKVHU��� .HJHONOXEV� �*XW� +RO]���
6FKZLPPYHUHLQH��*XW�1D���XQG�lKQOLFKH�SKDQWDVWLVFKH�8QWHUQHKPHQ��GLH�LQ�:LUNOLFKNHLW�QXU�
)RUWVHW]XQJHQ� GHU� YRP� 3ROL]HLSUlVLGLXP� ]X� 8QUHFKW� YHUERWHQHQ� QDWLRQDOVR]LDOLVWLVFKHQ�
%HZHJXQJ�LQ�%HUOLQ�GDUVWHOOWHQ��

$OOHUGLQJV� NRQQWH� PDQ� LPPHU� QXU� DXVHUZlKOWH� XQG� GXUFKDXV� ]XYHUOlVVLJH�
3DUWHLJHQRVVHQ� I�U� GLHVH� $UEHLW� KHUDQ]LHKHQ�� 'LH� *HIDKU� GHV� 6SLW]HOWXPV� XQG� RUJDQLVLHUWHU�
3URYRNDWLRQHQ� ODJ� DOO]X� QDKH�� 6REDOG� XQVHUH� $UEHLW� HLQHQ� EHVWLPPWHQ�� HQJ� XPJUHQ]WHQ�
3HUVRQHQNUHLV��EHUVFKULWW� NDP�VLH�XQZHLJHUOLFK�GHQ�%HK|UGHQ�]X�2KUHQ�XQG�ZXUGH�GDQQ�PLW�
=ZDQJVPD�QDKPHQ�XQG�6FKLNDQHQ�EHDQWZRUWHW��'DV�EHGHXWHWH�I�U�DOOH�0LHV� XQG�)ODXPDFKHU�
GLH�JUR�H�=HLW��6LH�I�KOWHQ�VLFK�EHUXIHQ��GLH�0D�QDKPHQ��GLH�YRQ�GHU�3DUWHLOHLWXQJ�XQWHU�GHP�
'UXFN�GHV�9HUERWV�JHWURIIHQ�ZXUGHQ��]X�EHQ|UJHOQ�XQG�]X�EHNULWWHOQ��DQVWDWW�VLH�PLW�'LV]LSOLQ�
XQG�9HUDQWZRUWXQJ�]XU�'XUFKI�KUXQJ�]X�EULQJHQ��6LH�I�KOWHQ�VLFK�VLFKHU�LQ�GHP�%HZX�WVHLQ��
GD� GLH� 3DUWHL� NHLQHUOHL� 0|JOLFKNHLW� KDWWH�� JHJHQ� VLH� HLQ]XVFKUHLWHQ� RGHU� VLFK� JHJHQ� LKU�
=HUVHW]XQJVZHUN� ]XU� :HKU� ]X� VHW]HQ�� :LU� PX�WHQ� DXFK� LQ� GHU� 7DW� GLHVHP� VFKDPORVHQ�
7UHLEHQ��GDV�QXU�]XP�NOHLQHUHQ�7HLO�YRQ�ZLGHUVSHQVWLJHQ�3DUWHLJHQRVVHQ��]XP�JU|�HUHQ�7HLO�
DEHU� YRQ� EH]DKOWHQ�� QLFKWVZ�UGLJHQ� (OHPHQWHQ� LQ� 6]HQH� JHVHW]W� ZXUGH�� PLW� YHUELVVHQHP�
,QJULPP�]XVFKDXHQ�XQG�XQVHUH�9HUJHOWXQJ�DXI�EHVVHUH�7DJH�YHUVFKLHEHQ��

8QWHU� VROFKHQ� 8PVWlQGHQ� VDQN� XQVHUH� ,QLWLDWLYH�� GLH� VFKRQ� GXUFK� GLH� DPWOLFKHQ�
9HUIROJXQJVPHWKRGHQ� ZHVHQWOLFK� JHOlKPW� ZDU�� DXI� HLQ� 0LQLPXP� KHUDE�� .DXP� KDWWH� PDQ�
HLQHQ�(QWVFKOX� JHID�W��VR�ZXUGH�HU� LP�0XQGH�YRQ�hEHOZROOHQGHQ�]HUOHJW�XQG�]HUNDXW��XQG�
PHLVWHQV�NDP�QLFKW�YLHO�PHKU�GDEHL�KHUDXV�DOV�HLQH�IUXFKW� XQG�HUJHEQLVORVH�'HEDWWH��7DW�PDQ�
MHGRFK� QLFKWV�� GDQQ� HUNOlUWHQ� GLHVH� 6XEMHNWH� VFKDGHQIURK�� GLH� 3DUWHL� VHL� LQ� LKUHU� $NWLYLWlW�
HUVWDUUW��YRQ�HLQHU�QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ�LQ�GHU�5HLFKVKDXSWVWDGW�N|QQH�JDU�QLFKW�
PHKU�JHVSURFKHQ�ZHUGHQ��

'HU� $QJULII PDFKWH� XQV� JUR�H� 6RUJHQ�� 6R� VFKQHOO� ZLU� GLH� HUVWHQ� WHFKQLVFKHQ�
6FKZLHULJNHLWHQ��EHUZXQGHQ�KDWWHQ��VR�VFKZHU�ZDU�HV��GHU�ILQDQ]LHOOHQ�1|WH�+HUU�]X�ZHUGHQ��
:LU�KDWWHQ�GLH�=HLWXQJ�RKQH�MHJOLFKH�JHOGOLFKH�8QWHUVW�W]XQJ�JHJU�QGHW��(V�VWDQGHQ�QXU�0XW�
XQG�9HU]ZHLIOXQJ�GDEHL�3DWH��'DV�MXQJH�8QWHUQHKPHQ�ZDU�GDPLW�JOHLFK�LQ�VHLQHQ�$QIlQJHQ�
YRQ�GHQ�VFKZHUVWHQ�(UVFK�WWHUXQJHQ�EHGURKW��8QVHUH�KRFKJHVWHFNWHQ�(UZDUWXQJHQ�KDWWHQ�VLFK�
QXU� LQ� JHULQJHP� 0D�H� HUI�OOW�� 1DFK� HLQHP� NXU]HQ�� MlKHQ� $XIIODFNHUQ� ZDU� GLH� |IIHQWOLFKH�
$QWHLOQDKPH�DQ�XQVHUH�SXEOL]LVWLVFKHQ�$UEHLW�DOOHQWKDOEHQ�HUORVFKHQ��XQG�GD�HV�QLFKW�P|JOLFK�
ZDU�� �EHU� GLH� .UHLVH� GHU� HLJHQHQ� 3DUWHLJHQRVVHQVFKDIW� KLQDXV� XQVHU� 2UJDQ� ZLUNVDP� ]X�
PDFKHQ��YHUORUHQ�DXFK�EDOG�GLH�IHVWHQ�$QKlQJHU� LKU�,QWHUHVVH�DQ�GLHVHP�8QWHUQHKPHQ��0DQ�
KLHOW� GLH� 6DFKH� I�U� DXVVLFKWVORV��0DQ� HUNOlUWH�� GLH�*U�QGXQJ� VHL� QLFKW� JHQ�JHQG� YRUEHUHLWHW�
JHZHVHQ��PDQ� KlWWH� GDPLW� ELV� ]XP +HUEVW� ]XZDUWHQ� XQG� VLFK� QLFKW� LP�6RPPHU� GHU�*HIDKU�
DXVVHW]HQ� VROOHQ�� JOHLFK� LQ� GHU� SROLWLVFKHQ� (UVWDUUXQJ� GHU� 6DXUHQ�*XUNHQ�=HLW� GLH� =HLWXQJ�
YHUN�PPHUQ�]X�VHKHQ��

'DV�.RQWLQJHQW�YRQ�IHVWHQ�$ERQQHQWHQ�ZDU�NOlJOLFK�XQG�YROONRPPHQ�XQ]XUHLFKHQG��LP�
6WUD�HQYHUNDXI�VHW]WHQ�ZLU�QXU�JHULQJH�0HQJHQ�XQVHUHU�DOOZ|FKHQWOLFK�DP�6RQQDEHQG�$EHQG�
HUVFKHLQHQGHQ� =HLWXQJ� DE�� 'LH� QRWZHQGLJHQ� *HOGHU� EOLHEHQ� DXV�� ZLU� PX�WHQ� EHL� XQVHUHP�
'UXFNHU�SXPSHQ�XQG�.UHGLWH�DXIQHKPHQ��XQG�GDV�KDWWH�ZLHGHU�]XU�)ROJH��GD� GLH�=HLWXQJ�LQ�
LKUHU� lX�HUHQ� $XIPDFKXQJ� DQ� $QVHKHQ� YHUORU�� 'DV� 3DSLHU� ZDU� VFKOHFKW�� GHU� 'UXFN�
XQ]XOlQJOLFK�� GHU� $QJULII PDFKWH� GHQ� (LQGUXFN� HLQHV� .lVHEODWWHV�� LUJHQGZR� LQ� REVNXUHU�
$QRQ\PLWlW� HUVFKHLQHQG� XQG� EDU� MHGHQ� (KUJHL]HV�� HLQPDO� LQ� GLH� 5HLKH� GHU� JUR�HQ�
3UHVVHRUJDQH�GHU�5HLFKVKDXSWVWDGW�DXI]XU�FNHQ��
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6FKRQ�QDFK�HLQHP�0RQDW�VWDQG�GHU�$QJULII QRUPDO�JHVHKHQ�YRU�GHU�3OHLWH��/HGLJOLFK�GLH�
7DWVDFKH��GD� HV�XQV� LPPHU�ZLHGHU�JHODQJ�� LP� OHW]WHQ�$XJHQEOLFN�KLHU�XQG�GD�HLQH�NOHLQHUH�
*HOGVXPPH�DXI]XWUHLEHQ��UHWWHWH�XQV�YRU�GHP�RIIHQHQ�%DQNURWW��

8QVHUH�JDQ]H�=HLW�XQG�$UEHLW�ZDU�DXVJHI�OOW�PLW�*HOGVRUJHQ��*HOG�XQG�*HOG�XQG�LPPHU�
ZLHGHU�*HOG��:LU�NRQQWHQ�GHQ�'UXFNHU�QLFKW�EH]DKOHQ��1XU�LQ�NOHLQHQ�%HWUlJHQ�ZXUGHQ�GLH�
*HKlOWHU�DEJHJOLFKHQ��:LU�EOLHEHQ�0LHWH�XQG�7HOHSKRQJHOG�VFKXOGLJ��'LH�%HZHJXQJ�VFKLHQ�LQ�
GHU�*HOGNDODPLWlW�]X�HUVWLFNHQ��

+lWWHQ� ZLU� ZHQLJVWHQV� QRFK� GLH� 0|JOLFKNHLW� JHKDEW�� |IIHQWOLFKH� 9HUVDPPOXQJHQ� ]X�
YHUDQVWDOWHQ� XQG� GXUFK� JUR�H� 5HGQHU� DXI� GLH� 0DVVHQ� HLQ]XZLUNHQ�� 9LHOOHLFKW� KlWWHQ� ZLU�
GDGXUFK�GLH�GURKHQGH�)LQDQ]NULVH��EHUZXQGHQ��'HQQ�XQVHUH�9HUVDPPOXQJHQ�EUDFKWHQ�LPPHU�
EHGHXWHQGH� hEHUVFK�VVH�� GLH� ELV� DXI� GHQ� KHXWLJHQ� 7DJ� YRQ� GHU� SROLWLVFKHQ� %HZHJXQJ�
YHUZLUWVFKDIWHW�ZXUGHQ��$EHU�9HUVDPPOXQJHQ�ZDUHQ� MD�PHLVWHQV�YHUERWHQ��XQG�ZR�VLH�]XP�
6FKHLQ�HUODXEW�ZXUGHQ��OLH�HQ�GLH�%HK|UGHQ�XQV�QXU�GLH�NRVWVSLHOLJHQ�9RUEHUHLWXQJHQ�WUHIIHQ��
XP� LP� OHW]WHQ� $XJHQEOLFN� WURW]GHP� PLW� HLQHP� SO|W]OLFKHQ� 9HUERW� KHUDXV]XU�FNHQ�� 6LH�
EUDFKWHQ�XQV�GDPLW�QLFKW�QXU�XP�GHQ�HUZDUWHWHQ�hEHUVFKX���VRQGHUQ�DXFK�XP�GLH�*HOGVXPPH��
GLH�ZLU�EHUHLWV�I�U�GLH�9RUEHUHLWXQJ�GHU�9HUVDPPOXQJ�KDWWHQ�DXIZHQGHQ�P�VVHQ��

0DQFKPDO� XQG� RIW� LVW� LQ� GHU� gIIHQWOLFKNHLW� GLH� )UDJH� DXIJHZRUIHQ�ZRUGHQ��ZRKHU�GLH�
QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� GLH� ULHVLJHQ�*HOGVXPPHQ� QHKPH�� GLH� VLH� ]XU�8QWHUKDOWXQJ�
LKUHV� JUR�HQ� 3DUWHLDSSDUDWHV� XQG� ]XU� )LQDQ]LHUXQJ� LKUHU� JLJDQWLVFKHQ� 3URSDJDQGDIHOG]�JH�
EHQ|WLJW��0DQ�KDW�DXI�GLH�YHUVFKLHGHQDUWLJVWHQ�JHKHLPHQ�*HOGTXHOOHQ�JHPXWPD�W��(LQPDO�ZDU�
HV� 0XVVROLQL�� GDV� DQGHUH� 0DO� GHU� 3DSVW�� HLQ� GULWWHV� 0DO� )UDQNUHLFK�� HLQ� YLHUWHV� 0DO� GLH�
*UR�LQGXVWULH� XQG� HLQ� I�QIWHV� 0DO� LUJHQGHLQ� EHNDQQWHU� M�GLVFKHU� %DQNLHU�� GHU� GLH�
QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� ILQDQ]LHUWH�� 'LH� EO|GVLQQLJVWHQ� XQG� DEHUZLW]LJVWHQ�
9HUGDFKWVPRPHQWH� ZXUGHQ� LQV� )HOG� JHI�KUW�� XP� GLH� %HZHJXQJ� ]X� NRPSULPLWWLHUHQ�� 'LH�
VFKOLPPVWHQ� )HLQGH� GHU� 3DUWHL�ZXUGHQ� ]X� LKUHQ� JHQHU|VHVWHQ�*HOGJHEHUQ� HUQDQQW�� XQG� HLQH�
EOLQGJOlXELJH�gIIHQWOLFKNHLW�LVW�MDKUHODQJ�DXI�GLHVH�$PPHQPlUFKHQ�KHUHLQJHIDOOHQ��

8QG� GRFK� LVW� QLFKWV� HLQIDFKHU� DOV� GLH� /|VXQJ� GLHVHV� QXU� VFKHLQEDU� VR� P\VWHUL|VHQ�
5lWVHOV�� 'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� KDW� QLHPDOV� *HOG� YRQ� 0lQQHUQ� RGHU�
2UJDQLVDWLRQHQ�JHQRPPHQ��GLH�DX�HUKDOE�LKUHU�5HLKHQ�VWDQGHQ�RGHU�JDU�GLH�%HZHJXQJ�LQ�GHU�
gIIHQWOLFKNHLW�EHNlPSIWHQ�XQG�YRQ�LKU�EHNlPSIW�ZXUGHQ��6LH�KDWWH�GDV�DXFK�JDU�QLFKW�Q|WLJ��
'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ LVW� VR� JUR� XQG� LQQHUOLFK� JHVXQG�� GD� VLH� VLFK� DXV�
HLJHQHQ� 0LWWHOQ� ILQDQ]LHUHQ� NDQQ�� (LQH� 3DUWHL� YRQ� HLQLJHQ� +XQGHUWWDXVHQG�� KHXWH� JDU� YRQ�
QDKH]X� HLQHU�0LOOLRQ�0LWJOLHGHUQ� KDW� VFKRQ� LQ� GHQ� 3DUWHLEHLWUlJHQ� HLQH� JHVXQGH� ILQDQ]LHOOH�
*UXQGODJH��'DPLW�NDQQ�VLH LKUHQ�JDQ]HQ�2UJDQLVDWLRQVDSSDUDW��ZHQQ�HU�VSDUVDP�DXIJHEDXW�LVW�
� XQG�GDV�LVW�MD�EHL�XQV�VHOEVWYHUVWlQGOLFK�� HUKDOWHQ��'LH�3URSDJDQGDIHOG]�JH�DEHU��GLH�ZLU�EHL�
:DKOHQ�RGHU�JUR�HQ�SROLWLVFKHQ�$NWLRQHQ�YHUDQVWDOWHQ��ILQDQ]LHUHQ�VLFK�DXV�VLFK�VHOEVW�KHUDXV ��
'DV�LVW�I�U�GLH�gIIHQWOLFKNHLW�QXU�GHVKDOE�VR�XQYHUVWlQGOLFK��ZHLO�DQGHUH�3DUWHLHQ��PLW�GHQHQ�
PDQ� XQV� YHUJOHLFKW�� JDU� QLFKW� LQ� GHU� /DJH� VLQG�� I�U� GHQ� =XWULWW� ]X� LKUHQ� 9HUVDPPOXQJHQ�
(LQWULWWVJHOG�]X�HUKHEHQ��6LH� VLQG�KHLOIURK��EHL� IUHLHP�(LQWULWW�XQG�JDU� QRFK�*HZlKUXQJ�YRQ�
)UHLELHU� LKUH� 6lOH� PLW� 1RW� ]X� I�OOHQ�� 'DV� NRPPW� HLQPDO� GDKHU�� GD� GLHVH� 3DUWHLHQ� QXU�
XQ]XOlQJOLFKH�5HGQHU�KDEHQ�XQG�GDV�DQGHUH�0DO��GD� GLH�SROLWLVFKHQ�$QVLFKWHQ��GLH�LQ�LKUHQ�
9HUVDPPOXQJHQ� YHUWUHWHQ� ZHUGHQ�� I�U� GLH� EUHLWHQ� 9RONVPDVVHQ� JlQ]OLFK� XQLQWHUHVVDQW� XQG�
ZHQLJ�]XJNUlIWLJ�VLQG��$QGHUV�EHL�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ��6LH�YHUI�JW��EHU�HLQ�
5HGQHUNRUSV�� GDV� LQ� GHU� 7DW� DOV� PLW� $EVWDQG� GDV� EHVWH� XQG� VFKODJNUlIWLJVWH� LP� KHXWLJHQ�
'HXWVFKODQG��EHUKDXSW�EH]HLFKQHW�ZHUGHQ�PX���:LU�KDEHQ�GLHVH�5HGQHU�QLFKW�V\VWHPDWLVFK�LQ�
GLH�6FKXOH�JHQRPPHQ�XQG�VLH�]X�JUR�HQ�5KHWRULNHUQ�DXVJHELOGHW��6LH�VLQG�DXV�GHU�%HZHJXQJ�
VHOEVW�KHUDXVJHZDFKVHQ��'LH� LQQHUH�%HJHLVWHUXQJ�JDE� LKQHQ�.UDIW�XQG�)lKLJNHLW��PLWUHL�HQG�
DXI�GLH�0DVVHQ�HLQ]XZLUNHQ��
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'DV�9RON KDW�HLQ�*HI�KO�GDI�U��RE�HLQ�SROLWLVFKHU�5HGQHU�GDV��ZDV�HU�VDJW��VHOEVW�JODXEW��
8QVHUH�%HZHJXQJ�LVW�DXV�GHP�1LFKWV�KHUDXIJHVWLHJHQ��XQG�GLH�0lQQHU��GLH�VLFK�YRQ�IU�K�DQ�
LKU� ]XU� 9HUI�JXQJ� VWHOOWHQ�� VLQG� GXUFKGUXQJHQ� YRQ� GHU� 5LFKWLJNHLW� XQG� 1RWZHQGLJNHLW� GHU�
SROLWLVFKHQ�,GHH��GLH�VLH�LQ�EOLQGHU�hEHU]HXJXQJ�YRU�GHU�gIIHQWOLFKNHLW�YHUWUHWHQ��6LH�JODXEHQ�
GDV�� ZDV� VLH� VDJHQ�� XQG� GLHVHQ� *ODXEHQ� �EHUWUDJHQ� VLH� PLW� GHU� .UDIW� GHV�:RUWHV� DXI� LKUH�
=XK|UHU��

'HU� SROLWLVFKH� 5HGQHU� LVW� VRQVW� LQ� 'HXWVFKODQG� QLH� ]X� +DXVH� JHZHVHQ��:lKUHQG� GLH�
ZHVWOLFKHQ� 'HPRNUDWLHQ� VFKRQ� YRQ� IU�K� DXI� GLH� .XQVW� GHU� SROLWLVFKHQ� 5HGH� I�U� GDV� 9RON�
DXVJHELOGHW� XQG� YHUIHLQHUW� KDWWHQ��ZDU� LQ�'HXWVFKODQG� VHOEVW� ELV� ]XP�(QGH� GHV�.ULHJHV� GHU�
SROLWLVFKH�5HGQHU�LQ�VHLQHU�:LUNVDPNHLW�IDVW�DXVVFKOLH�OLFK DXI�GDV�3DUODPHQW�EHVFKUlQNW��'LH�
3ROLWLN� LVW� EHL� XQV� QLHPDOV� HLQH�6DFKH�GHV�9RONHV�JHZHVHQ�� LPPHU�QXU�$QJHOHJHQKHLW� HLQHU�
EHYRU]XJWHQ�UHJLHUHQGHQ�6FKLFKW��

'DV� VROOWH� QXQ� PLW� GHP� +HUDXIVWLHJ� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ� DQGHUV�
ZHUGHQ��1LFKW� GHU�0DU[LVPXV�KDW� GLH�EUHLWHQ�0DVVHQ� LP�HLJHQWOLFKHQ�6LQQ�SROLWLVLHUW��=ZDU�
ZXUGH�GDV�9RON�GXUFK�GLH�:HLPDUHU�9HUIDVVXQJ�P�QGLJ�JHPDFKW��DEHU�PDQ�YHUVlXPWH�DOOHV��
XP� GLHVHU� 9RONVP�QGLJNHLW� DXFK� GLH� QRWZHQGLJH� SROLWLVFKH� $XVZLUNXQJVP|JOLFKNHLW� ]X�
JHEHQ��'LH�7DWVDFKH��GD� PDQ�HV�QDFK�GHP�.ULHJ�XQWHUOLH����EHUKDXSW�9HUVDPPOXQJVORNDOH�
]X�VFKDIIHQ��LQ�GHQHQ�JU|�HUH�9RONVPDVVHQ�]XU�SROLWLVFKHQ�$XINOlUXQJ�XQWHUJHEUDFKW�ZHUGHQ�
NRQQWHQ��ZDU� VFKRQ�GHU�%HZHLV�GDI�U�� GD� GLH�9lWHU�GHU�'HPRNUDWLH� LP�(UQVW�JDU�QLFKW�GLH�
$EVLFKW�KDWWHQ��GDV�9RON�SROLWLVFK�]X�HU]LHKHQ��GD� VLH�YLHOPHKU�LQ�GHU�0DVVH�QXU�6WLPPYLHK�
VDKHQ��JXW�JHQXJ��EHL�:DKOHQ�GHQ�HQWVSUHFKHQGHQ�=HWWHO� LQ�GLH�8UQH�]X�ZHUIHQ�� LP� �EULJHQ�
DEHU� HLQH�PLVHUD�SOHEV��GLH�QDFK�0|JOLFKNHLW�YRQ�GHU�ZLUNOLFKHQ�*HVWDOWXQJ�GHU�SROLWLVFKHQ�
(QWZLFNOXQJ�IHUQ]XKDOWHQ�ZDU��

'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� KDW� KLHU� LQ� YLHOHUOHL� %H]LHKXQJ� EHGHXWVDPHQ�
:DQGHO�JHVFKDIIHQ��6LH�ZDQGWH�VLFK�LQ�LKUHU�3URSDJDQGD�DQ�GLH�0DVVHQ�VHOEVW��XQG�HV�JHODQJ�
LKU� DXFK� LQ� MDKUHODQJHP� .DPSI�� GDV� VFKRQ� YROOVWlQGLJ� HUVWDUUWH� SROLWLVFKH� /HEHQ� LQ�
'HXWVFKODQG�ZLHGHU�LQ�%HZHJXQJ�]X�EULQJHQ��6LH�HUIDQG�I�U�GLH�SROLWLVFKH�$JLWDWLRQ�HLQH�JDQ]�
QHXH�6SUDFKH�XQG�YHUVWDQG�HV��GLH�3UREOHPH�GHU�GHXWVFKHQ�1DFKNULHJVSROLWLN�LQ�HLQHP�0D�H�
]X�SRSXODULVLHUHQ��GD� DXFK�GHU�NOHLQH�0DQQ�DXV�GHP�9RON�GDI�U�9HUVWlQGQLV�XQG�,QWHUHVVH�
KDEHQ�NRQQWH��

0DQ�KDW�XQVHUH�$JLWDWLRQ�YLHOIDFK�SULPLWLY�XQG�JHLVWORV�JHVFKROWHQ��$EHU�PDQ�JLQJ�EHL�
GLHVHU� KHUEHQ� .ULWLN� YRQ� JDQ]� IDOVFKHQ� 9RUDXVVHW]XQJHQ� DXV�� *HZL� LVW� GLH�
QDWLRQDOVR]LDOLVWLVFKH� 3URSDJDQGD� SULPLWLY�� GRFK� DXFK� GDV� 9RON� GHQNW� MD� SULPLWLY�� 6LH�
YHUHLQIDFKW�GLH�3UREOHPH��VLH�HQWNOHLGHW�VLH�PLW�%HZX�WVHLQ�LKUHV�YHUZLUUHQGHQ�%HLZHUNV��XP�
VLH�LQ�GHQ�+RUL]RQW�GHV�9RONHV�KLQHLQ]XSDVVHQ��$OV�GLH�0DVVHQ�HLQPDO�HUNDQQW�KDWWHQ��GD� GLH�
GUlQJHQGHQ� )UDJHQ� GHU� *HJHQZDUW� LQ� QDWLRQDOVR]LDOLVWLVFKHQ�9HUVDPPOXQJHQ� LQ� HLQHP� 6WLO�
XQG� HLQHU� 6SUDFKH� EHKDQGHOW� ZXUGHQ�� GD� MHGHUPDQQ� VLH� YHUVWHKHQ� NRQQWH�� GD� VHW]WH� DXFK�
XQDXIKDOWVDP�GHU�6WURP�GHU�=HKQ� XQG�+XQGHUWWDXVHQGH�LQ�XQVHUH�9HUVDPPOXQJHQ�HLQ��+LHU�
IDQG�GHU�NOHLQH�0DQQ�$XINOlUXQJ��$QVSRUQ��+RIIQXQJ�XQG�*ODXEHQ��+LHU�JHZDQQ�HU� LQ�GHU�
,UUQLV� XQG�:LUUQLV�GHU�1DFKNULHJV]HLW� HLQHQ� IHVWHQ�+DOW�� DQ�GHQ�HU� VLFK� LQ�GHU�9HU]ZHLIOXQJ�
DQNODPPHUQ�NRQQWH��)�U�GLHVH�%HZHJXQJ�ZDU�HU�GDUXP�EHUHLW��VHLQHQ�OHW]WHQ�+XQJHUJURVFKHQ�
]X�RSIHUQ��1XU�DXV�GHP�(UZDFKHQ�GHU�0DVVHQ�KHUDXV�� GDYRQ�PX�WH�HU�VLFK�KLHU��EHU]HXJHQ��
NRQQWH�GLH�1DWLRQ�]XP�(UZDFKHQ�JHEUDFKW�ZHUGHQ��

'DV� LVW� GLH� (UNOlUXQJ� GDI�U�� GD� XQVHUH� 9HUVDPPOXQJHQ� VLFK� VHKU� EDOG� HLQHV�
ZDFKVHQGHQ� =XVSUXFKV� HUIUHXWHQ� XQG� GLH� 3DUWHL� GDUXP� QLFKW� QXU� NHLQH� *HOGHU� GDI�U�
DXV]XJHEHQ�EUDXFKWH��VRQGHUQ�LQ�LKQHQ�GLH�EHVWH�XQG�GDXHUKDIWHVWH�)LQDQ]LHUXQJVP|JOLFKNHLW�
EHVD���
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'LH� %HK|UGHQ� WUDIHQ� XQV� DQ� GHU� YHUZXQGEDUVWHQ� 6WHOOH�� ZHQQ� VLH� EHNDQQWHQ�
QDWLRQDOVR]LDOLVWLVFKHQ�5HGQHUQ��DQ�LKUHU�6SLW]H�GHP�)�KUHU�GHU�%HZHJXQJ�VHOEVW��PDQFKPDO�
PRQDWH� XQG� MDKUHODQJ� MHGH� UHGQHULVFKH� 7lWLJNHLW� YHUERWHQ�� 6LH� NDQQWHQ� GHQ� XQJHKHXUHQ�
(LQIOX� GLHVHU�$JLWDWRUHQ�DXI�GLH�0DVVHQ��VLH�ZDUHQ�VLFK�QLFKW� LP�XQNODUHQ�GDU�EHU��GD� GLH�
JUR�H� UHGQHULVFKH� %HJHLVWHUXQJ�� YRQ� GHU� GLHVH� 0lQQHU� VHOEVW� JHWUDJHQ� VLQG�� DXFK� DXI� GLH�
0DVVHQ��EHUWUDJHQ�ZLUG�XQG�GLH�%HZHJXQJ�GDPLW�HLQHQ�,PSXOV�HUKlOW��GHQ�NHLQH�3UHVVH�XQG�
NHLQH�2UJDQLVDWLRQ�DXI�DQGHUH�:HLVH�ZHWWPDFKHQ�NDQQ��$XFK�GDV�3ROL]HLSUlVLGLXP�LQ�%HUOLQ�
JLQJ� GDUXP� QDFK� (UOD� GHV� 9HUERWHV� ]XHUVW� GDUDXI� DXV�� GLH� DJLWDWRULVFKH� 7lWLJNHLW� GHU�
%HZHJXQJ�YROOHQGV�XQP|JOLFK�]X�PDFKHQ��8QG�GDV�ZDU�GHU�VFKZHUVWH�6FKODJ��GHU�XQV�WUHIIHQ�
NRQQWH��:LU�YHUORUHQ�GDPLW�QLFKW�QXU�GHQ�JHLVWLJHQ�.RQWDNW�PLW�GHQ�0DVVHQ��HV�ZXUGH�DXFK�
XQVHUH�ZLFKWLJVWH�)LQDQ]TXHOOH�YHUVWRSIW��

:LU�YHUVXFKWHQ�]ZDU�LPPHU�ZLHGHU��DXI�GLHVH�RGHU�MHQH�YHUVWHFNWH�$UW�XQG�:HLVH�XQVHUH�
|IIHQWOLFKH�$JLWDWLRQ� YRU]XWUDJHQ��'DV� JHODQJ� HLQ��� ]ZHLPDO�� SO|W]OLFK� NDPHQ�GLH�%HK|UGHQ�
KLQWHU� XQVHUH� 6FKOLFKH�� XQG� HV� UHJQHWH� ZLHGHU� 9HUERWH�� 'LH� 9HUIDVVXQJ� VSLHOWH� LQ� GHU�
PRGHUQHQ�GHPRNUDWLVFKHQ�3ROL]HLSUD[LV�QXU�HLQH�XQWHUJHRUGQHWH�5ROOH��'HPRNUDWLHQ�SIOHJHQ�
PLW� LKUHQ� HLJHQHQ� JHVFKULHEHQHQ�*HVHW]HQ�PHLVWHQV� QLFKW� DOO]X� JOLPSIOLFK� XP]XJHKHQ��'DV�
5HFKW� GHU�0HLQXQJVIUHLKHLW� LVW� LPPHU� QXU� GDQQ� JHZlKUOHLVWHW�� ZHQQ�PDQ� GLH�0HLQXQJ�� GLH�
PDQ� LQ� GHU� gIIHQWOLFKNHLW� YHUWULWW�� PLW� GHU�0HLQXQJ� GHU� KRFKP|JHQGHQ� 5HJLHUXQJ� XQG� GHU�
KLQWHU� LKU�VWHKHQGHQ�3DUWHLHQNRDOLWLRQ� �EHUHLQVWLPPW��:DJW�DEHU�HLQ�QLFKWVZ�UGLJHV�6XEMHNW��
HLQPDO� HLQH� DQGHUH� 0HLQXQJ� ]X� YHUWUHWHQ� DOV� GLH� LQ� GHQ� bPWHUQ� JHSIOHJWH� XQG� I�U� ULFKWLJ�
HUNDQQWH�� GDQQ� SIHLIW� PDQ� PHLVWHQV� DXI� 0HLQXQJVIUHLKHLW�� XQG� DQ� LKUH� 6WHOOH� WUHWHQ�
*HVLQQXQJV]ZDQJ�XQG�.QHEHOXQJ�GHV�IUHLHQ�:RUWHV��*HZL� NDQQ�VLFK�GHU�9HUIROJWH�DXI�GLH�
9HUIDVVXQJ� EHUXIHQ�� $EHU� QXU� HLQ� +RKQJHOlFKWHU� ZLUG� LKP� ]XU� $QWZRUW� ZHUGHQ�� 'LH�
9HUIDVVXQJ�EHVWHKW�LQ�LKUHQ�5HFKWHQ�QXU�I�U�GLH��GLH�VLH�HUIXQGHQ�KDEHQ�XQG�LQ�LKUHQ�3IOLFKWHQ�
QXU�I�U�GLH��JHJHQ�GLH�VLH�HUIXQGHQ�ZRUGHQ�LVW��

8QVHUH� 9HUVDPPOXQJHQ� ZXUGHQ� XQWHU� DOOHQ� P|JOLFKHQ� %HJU�QGXQJHQ YHUERWHQ��0DQ�
XQWHUVDJWH� VRJDU� QDWLRQDOVR]LDOLVWLVFKHQ� 5HLFKVWDJVDEJHRUGQHWHQ�� YRU� LKUHQ� :lKOHUQ� ]X�
VSUHFKHQ��PDQ�HQWEO|GHWH�VLFK�QLFKW��VLFK�GDEHL�DXI�HLQ�DOWHV�/DQGUHFKW�DXV�GHU�=HLW�)ULHGULFKV�
GHV�*UR�HQ�]X�EHUXIHQ�XQG�GDPLW�MHQHV�3UHX�HQ�]XP�+HOIHUVKHOIHU�DXI]XUXIHQ��GDV�DQJHEOLFK�
GXUFK�GLH�5HYROWH�YRP����1RYHPEHU������JDQ]�XQG�JDU�]XP�6WXU]�JHEUDFKW�ZRUGHQ�ZDU��

(V�IHKOWH�XQV�YRUOlXILJ�QRFK�DQ�0|JOLFKNHLWHQ��GLHVH�DJLWDWRULVFKHQ�$XVIlOOH�GXUFK�GLH�
3UHVVH�]X�HUVHW]HQ��'HU�7\S�GHV�$QJULII ZDU�QRFK�]X�QHX��DOV�GD� HU�GHQ�0DVVHQ�RKQH�ZHLWHUHV�
HLQJLQJ�� $XFK� VWHFNWH� HU� QRFK� ]X� VHKU� LQ� GHQ� $QIlQJHQ�� 'DV� :HVHQ� GLHVHV� MXQJHQ�
=HLWXQJVXQWHUQHKPHQV�ZDU�QRFK�VR�ZHQLJ�KHUDXVNULVWDOOLVLHUW��GD� HLQ�ZHLWUHLFKHQGHU�(LQIOX�
YRUHUVW�JDQ]�DXVJHVFKORVVHQ�ZDU��

'HU�$QJULII ZXUGH� GDPDOV� YLHOOHLFKW� DP�PHLVWHQ� LQ� GHU� HLJHQHQ� 3DUWHL� NULWLVLHUW��0DQ�
IDQG� LKQ�]X�VFKDUI��]X�UDGLNDO��]X�GUDXIJlQJHULVFK��6HLQH�$UW��DJJUHVVLY�YRU]XJHKHQ��ZDU�I�U�
GLH�HZLJ�+DOEHQ�]X�ODXW�XQG�SROWHUQG��(U�KDWWH�HV�ELVKHU�QLFKW�YHUVWDQGHQ��VLFK�GDV�+HU]�VHLQHU�
/HVHUVFKDIW�]X�HUREHUQ�XQG�UHGHWH�YRUOlXILJ�QRFK�LQ�GHQ�:LQG�KLQHLQ��

'DV� DOOHUGLQJV�ZDU�HLQ�hEHOVWDQG��GHU�XQV�QXU�ZHQLJ�6RUJH�PDFKWH��'HP�NRQQWH�PDQ�
GXUFK�/HLVWXQJ�XQG�)OHL� DEKHOIHQ��6FKOLPPHU�MHGRFK�ZDU�HV�PLW�HLQHU�DQGHUHQ�6FKZLHULJNHLW��
GLH� GLH 3DUWHL� PDQFKPDO� LQ� VHKU� EHGURKOLFKH� *HIDKUHQ� KLQHLQJHI�KUW� KDW� XQG� DXFK� GLHVPDO�
ZLHGHU��ZLH�EHL�DOOHQ�.ULVHQ��DXI]XWDXFKHQ�EHJDQQ��

'LH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�KDW� LQ�'HXWVFKODQG�HLJHQWOLFK�NHLQH�9RUJlQJHULQ��
=ZDU� NQ�SIWH� VLH� LQ� LKUHQ� )RUGHUXQJHQ� XQG� JHLVWLJHQ� ,QKDOWHQ� DQ� GLHVH� RGHU� MHQH� SROLWLVFKH�
RGHU�NXOWXUHOOH�%HZHJXQJ�GHU�9HUJDQJHQKHLW�DQ��,KU�6R]LDOLVPXV�KlQJW�PLW�GHP�6W|FNHUVFKHU�
3UlJXQJ� ]XVDPPHQ�� ,Q� LKUHQ� DQWLVHPLWLVFKHQ� 7HQGHQ]HQ� IX�W� VLH� DXI� GHQ� 9RUDUEHLWHQ� GHU�
'�KULQJ�� /DJDUGH� XQG� 7KHRGRU� )ULWVFK�� ,KUH� UDVVHPl�LJ� XQG� NXOWXUHOO� EHVWLPPWHQ�



.DPSI�XP�%HUOLQ�«GHU�$QIDQJ«
-RVHSK�*RHEEHOV

� ����

)RUGHUXQJHQ� VLQG� ZHVHQWOLFK� XQG� HQWVFKHLGHQG� YRQ� GHQ� IXQGDPHQWDOHQ� (UNHQQWQLVVHQ�
&KDPEHUODLQV�PLWEHVWLPPW��

$EHU� GLH� 16'$3�� KDW� GLH� (UJHEQLVVH� GLHVHU� $UEHLWHQ� QLFKW� EOLQG� XQG� NULWLNORV�
�EHUQRPPHQ�XQG�VLH�]X�HLQHP�XQGHILQLHUEDUHQ�5DJRXW�]XVDPPHQJHEUDXW��6LH�VLQG�LQ�XQVHUHU�
JHLVWLJHQ� XQG� SURJDPPDWLVFKHQ� $UEHLW� XPJHSUlJW� XQG� HLQJHRUGQHW� ZRUGHQ�� XQG� GDV�
:HVHQWOLFKH� DQ� GLHVHP� 8PVFKPHO]XQJVSUR]H� LVW�� GD� GLH� QDWLRQDOVR]LDOLVWLVFKH�
3URJDPPDWLN� GLHVHV� JDQ]H� JUR�H *HGDQNHQJXW� ]X� HLQHU� DOOXPIDVVHQGHQ� 6\QWKHVH�
]XVDPPHQJHJRVVHQ�KDW��

'HU�HFKWH�1DWLRQDOVR]LDOLVW�SIOHJW�VLFK�QLHPDOV�GDUDXI�]X�EHUXIHQ��GD� HU�LQ�GLHVHU�RGHU�
MHQHU�%HZHJXQJ�GHU�9RUNULHJV]HLW��GLH�PLW�XQVHUHU�KHXWLJHQ�3DUWHL�HLQH�HQWIHUQWH� bKQOLFKNHLW�
KDW�� VFKRQ� PLWJHDUEHLWHW� KDEH�� 'HU� 1DWLRQDOVR]LDOLVW� LVW� HLQ� GXUFKDXV� PRGHUQHU� SROLWLVFKHU�
7\S�� XQG� HU� I�KOW� VLFK� DXFK� DOV� VROFKHU�� 6HLQH�:HVHQKHLW� ZLUG� LQ� GHU� +DXSWVDFKH� YRQ� GHQ�
JUR�HQ�UHYROXWLRQlUHQ�([SORVLRQHQ�GHU�.ULHJV� XQG�1DFKNULHJV]HLW�EHVWLPPW��

$OOHUGLQJV� JHLVWHUQ� LQ� GHQ� 5HLKHQ� GHU� 3DUWHL� LPPHU� QRFK� GHXWVFKY|ONLVFKH� 7\SHQ�
KHUXP��GLH�GD�PHLQHQ��GLH�HLJHQWOLFKHQ�JHLVWLJHQ�1lKUYlWHU�GHU�JDQ]HQ�QDWLRQDOVR]LDOLVWLVFKHQ�
:HOWDQVFKDXXQJ� ]X� VHLQ�� ,UJHQGHLQ� 6SH]LDOJHELHW� DXV� XQVHUHU� JUR�HQ�*HGDQNHQZHOW� LVW� LKUH�
/LHEKDEHUHL�� XQG� VLH� JODXEHQ� QXQ�� GLH� 3DUWHL� VHL� OHGLJOLFK� GD]X� GD�� JHUDGH� I�U� GLHVH� LKUH�
/LHEKDEHUHL�LKUH�JDQ]H�.UDIW�XQG�DJLWDWRULVFKH�$UEHLW�HLQ]XVHW]HQ��

6RODQJH� GLH� 3DUWHL� YRQ� GHQ� JUR�HQ� SROLWLVFKHQ� $XIJDEHQ� EHDQVSUXFKW� LVW�� VLQG� GLHVH�
%HVWUHEXQJHQ� I�U� LKUH� (QWZLFNOXQJ� YROONRPPHQ� XQJHIlKUOLFK�� 6LH� ZHUGHQ� HUVW� JHIlKUOLFK��
ZHQQ�GLH�3DUWHL�GXUFK�9HUERWH�XQG�LQQHUH�6FKZLHULJNHLWHQ�LQ�.ULVHQ�JHUlW��'DQQ�HU|IIQHW�VLFK�
GLHVHQ� QXU DQWLVHPLWLVFK� RGHU� QXU UDVVHQPl�LJ� LQWHUHVVLHUWHQ� 6SH]LDOLVWHQ� HLQ� IUHLHV�
%HWlWLJXQJVIHOG��

6LH� YHUVXFKHQ� PLW� )OHL��� GLH� 3DUWHLDUEHLW� I�U� LKU� PDQFKPDO� DX�HURUGHQWOLFK�
EHOXVWLJHQGHV�6SH]LDOLVWHQWXP�PLW�%HVFKODJ� ]X� EHOHJHQ�� 6LH� YHUODQJHQ�YRQ�GHQ�)�KUHUQ�GHU�
3DUWHL�� GLH� JDQ]H� .UDIW� GHU� 2UJDQLVDWLRQ� DXI� LKUH� VSH]LDOLVWLVFKHQ� /LHEKDEHUHLHQ ]X�
NRQ]HQWULHUHQ�� XQG� OHKQHQ� GLHVH� GDV� DE�� GDQQ�ZHUGHQ� VLH�PHLVWHQV�� ZLH� VLH� HKHGHP� XQVHUH�
EHJHLVWHUWVWHQ�$QKlQJHU�ZDUHQ�� XQVHUH�Z�WHQGVWHQ�*HJQHU�XQG� HUJHKHQ� VLFK� LQ�EOLQGHQ�XQG�
KHPPXQJVORVHQ�$QJULIIHQ�JHJHQ�GLH�3DUWHL�XQG�LKUH�|IIHQWOLFKH�7lWLJNHLW��

.DXP�ZDU��EHU�XQV�GDV�3ROL]HLYHUERW�KHUHLQJHEURFKHQ�XQG�GLH�|IIHQWOLFKH�:LUNVDPNHLW�
GHU�%HZHJXQJ�XQWHUEXQGHQ��GD�WDXFKWHQ�GLHVH�Y|ONLVFKHQ�:XQGHUDSRVWHO�LQ�6FKDUHQ�DXI��'HU�
HLQH�WUDW�I�U�GLH�5HIRUP�GHU�GHXWVFKHQ�6SUDFKH�HLQ��GHU�DQGHUH�JODXEWH��LQ�GHU�%LRFKHPLH�RGHU�
+RP|RSDWKLH�GHQ�6WHLQ�GHU�:HLVHQ�JHIXQGHQ�]X�KDEHQ��HLQ�GULWWHU�VDK�LQ�GHP�DQWLVHPLWLVFKHQ�
*UDIHQ� 3�FNOHU� GHQ� +HLODQG� GHV� ]ZDQ]LJVWHQ� -DKUKXQGHUWV�� HLQ� YLHUWHU� KDWWH� HLQH� QHXH� XQG�
ZHOWXPVW�U]HQGH� *HOGWKHRULH� HUIXQGHQ� XQG� HLQ� I�QIWHU� GHQ� XUVlFKOLFKHQ� =XVDPPHQKDQJ�
]ZLVFKHQ�1DWLRQDOVR]LDOLVPXV�XQG�$WRP]HUWU�PPHUXQJ�HQWGHFNW��$OO�GLHVH�6SH]LDODXIJDEHQ�
ZXUGHQ�GDQQ� LUJHQGZLH�PLW�GHU�3DUWHL�XQG� LKUHQ�%HVWUHEXQJHQ� LQ�9HUELQGXQJ�JHEUDFKW��'LH�
6SH]LDOLVWHQ� YHUZHFKVHOWHQ� LKUH� JURWHVNHQ� /LHEKDEHUHLHQ� PLW� 1DWLRQDOVR]LDOLVPXV� XQG�
YHUODQJWHQ��GD� GLH�3DUWHL�DXI� LKUH�PHLVW�IUHFKHQ�XQG�DUURJDQWHQ�)RUGHUXQJHQ�HLQJHKH��ZHQQ�
DQGHUV�VLH�QLFKW�LKUH�JDQ]H�KLVWRULVFKH�0LVVLRQ�YHUVSLHOHQ�XQG�YHUWXQ�ZROOH��

'DJHJHQ� KLOIW� QXU� HLQH� JROGHQH� 5�FNVLFKWVORVLJNHLW�� :LU� KDEHQ� VROFKH QDLYHQ�
3KDQWDVWHUHLHQ�LQ�XQVHUHU�%HZHJXQJ�QLHPDOV�DXINRPPHQ�ODVVHQ��XQG�PDQFK�HLQHP�Y|ONLVFKHQ�
:HOWEHJO�FNHU��GHU�GD�PHLVWHQV�DXI�6DQGDOHQ��PLW�5XFNVDFN�XQG�-lJHUKHPG�DQJHVWUHXQW�NDP��
ZXUGH�EHL�XQV�K|KQLVFK�XQG�ODFKHQG�GLH�7�UH�JHZLHVHQ��

'DV� 3ROL]HLSUlVLGLXP� KDWWH� RIIHQEDU� NHLQH� /XVW�� GLH� )UDJH� GHV� 9HUERWV� YRU� HLQHP�
RUGHQWOLFKHQ� *HULFKW� HQWVFKHLGHQ� ]X� ODVVHQ�� =ZDU� ZXUGH� LQ� 0RDELW� GHV� |IWHUHQ� LQ� GHU�
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$QJHOHJHQKHLW� GHV� EHWUXQNHQHQ� 3IDUUHUV� 6WXFNH� YHUQRPPHQ�� DEHU� ]X� HLQHP� 3UR]H� UHLFKWH�
ZHGHU�GDV�0DWHULDO�QRFK�DQVFKHLQHQG�GHU�0XW�GHU�YHUDQWZRUWOLFKHQ�%HK|UGHQ�DXV��

1LFKWVGHVWRZHQLJHU�EOLHE�GLH�3DUWHL�DXFK�ZHLWHUKLQ�YHUERWHQ��$OO�XQVHU�3URWHVWJHVFKUHL�
ZDU� QXW]ORV�� 'LH� QDWLRQDOH� 3UHVVH� YHUVDJWH� VLFK� DXFK� MHW]W� QRFK� XQVHUHQ� EHUHFKWLJWHQ�
)RUGHUXQJHQ� QDFK�6FKXW]� XQG�+LOIH��6LH�ZDU�ZRKO� LQVJHKHLP� IURK�� GD� PLW� XQV� HLQ� OlVWLJHU�
.RQNXUUHQW� LQ� GHU� 5HLFKVKDXSWVWDGW� LQ� VHLQHU� :LUNVDPNHLW� JHKHPPW� ZDU� XQG� GDPLW� GLH�
DOWEHZlKUWH�E�UJHUOLFKH�5XKH�XQG�2UGQXQJ�ZHLWHU�DXIUHFKWHUKDOWHQ�EOLHE��

8QVHUH� *HVFKlIWVVWHOOH� LQ� GHU� /�W]RZVWUD�H� ZDU� GDPDOV� VR� HLQH� $UW�
�9HUVFKZ|UHU]HQWUDOH��� (LQ� JHUHJHOWHV�$UEHLWHQ�ZXUGH� KLHU�PHKU� XQG�PHKU� XQP|JOLFK��:LU�
ZXUGHQ�IDVW�MHGH�:RFKH�YRQ�HLQHU�+DXVVXFKXQJ�KHLPJHVXFKW��8QWHQ�DXI�GHU�6WUD�H�ZLPPHOWH�
HV� QXU� VR� YRQ� 6SLW]HOQ� XQG� 3URYRNDWHXUHQ��8QVHUH�$NWHQ� XQG�.DUWHLHQ�ZDUHQ� LUJHQGZR� LQ�
3ULYDWZRKQXQJHQ�XQWHUJHEUDFKW��DQ�GHU�7�UH�KDWWHQ�ZLU�JUR�H�6FKLOGHU�DQJKHIWHW��DXI�GHQHQ�]X�
OHVHQ� VWDQG�� GD� VLFK� KLHU� GDV� %�UR� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� $EJHRUGQHWHQ� EHILQGH�� GDV�
DOOHUGLQJV�KLQGHUWH�GLH�3ROL]HL�QLHPDOV�GDUDQ��GLHVH�5lXPH�QDFK�%HOLHEHQ�]X�GXUFKVXFKHQ�XQG�
XQVHUH�$UEHLW�LQ�MHGHU�%H]LHKXQJ�]X�EHKLQGHUQ�XQG�DXI]XKDOWHQ��

:LU�UDQQWHQ�JHJHQ�HLQH�:DQG�YRQ�%UHL��'HU�*HJQHU�VWHOOWH�VLFK�QLFKW�HLQPDO�PHKU�]XP�
.DPSI�� :R� ZLU� GHQ� 9HUVXFK� PDFKWHQ�� LKQ� DQ]XJUHLIHQ�� ZLFK� HU� DXV�� (U� KDWWH� VLFK� LQ� GLH�
6LFKHUKHLW� GHU� 7RWVFKZHLJHWDNWLN� ]XU�FNJH]RJHQ�� XQG� NHLQH� DJLWDWRULVFKH� 5DIILQHVVH�
YHUPRFKWH�LKQ�DXV�VHLQHP�+LQWHUKDOW�KHUDXV]XORFNHQ��0DQ�UHGHWH�YRQ�XQV�JDU�QLFKW�PHKU��'HU�
1DWLRQDOVR]LDOLVPXV�ZDU� LQ�%HUOLQ� WDEX��2VWHQWDWLY YHUPLHG� HV�GLH�3UHVVH�� �EHUKDXSW�XQVHUH�
1DPHQ� ]X� QHQQHQ�� $XFK� DXV� GHQ� M�GLVFKHQ� =HLWXQJHQ� YHUVFKZDQGHQ�� ZLH� DXI� JHKHLPHQ�
%HIHKO��GLH�+HW]DUWLNHO�JHJHQ�XQV��0DQ�KDWWH�VLFK�]X�ZHLW�YRUJHZDJW�XQG�VXFKWH�QXQ��GXUFK�
EHIOLVVHQHV� 6FKZHLJHQ� GDV� DOO]X� ODXWH� *HVFKUHL� GHU� YHUJDQJHQHQ� 0RQDWH� YHUJHVVHQ� ]X�
PDFKHQ��

'DV�ZDU� I�U�XQV� VFKZHUHU� ]X� HUWUDJHQ� DOV� GHU�RIIHQH�XQG�EUXWDOH�$QJULII��'HQQ�GDPLW�
ZDUHQ� ZLU� �EHUKDXSW� XQG� JlQ]OLFK� ]XU� :LUNXQJVORVLJNHLW� YHUGDPPW�� 'HU� )HLQG� KLHOW� VLFK�
YHUVWHFNW�LP�IHLJHQ�+LQWHUKDOW�XQG�VXFKWH�XQV�GXUFK�7RWVFKZHLJHQ�XQG�1LFKWDFKWXQJ�DXI�GHU�
JDQ]HQ�/LQLH�]X�YHUQLFKWHQ��

'HU� 1DWLRQDOVR]LDOLVPXV� VROOWH� QXU� HLQH� (SLVRGH� LQ� GHU� 5HLFKVKDXSWVWDGW� VHLQ�� 0DQ�
ZROOWH�LKQ�DOOPlKOLFK�GXUFK�6FKZHLJHWDNWLN�DXI�(LV�OHJHQ��XP�GDQQ�EHL�EHJLQQHQGHP�+HUEVW�
�EHU LKQ�]XU�7DJHVRUGQXQJ��EHUJHKHQ�]X�N|QQHQ��

,Q�0RDELW�YRU�GHQ�5LFKWHUQ�VWDQGHQ�WlJOLFK�QDWLRQDOVR]LDOLVWLVFKH�6$��0lQQHU��'HU�HLQH�
KDWWH� HLQ� YHUERWHQHV� %UDXQKHPG� JHWUDJHQ�� GHU� ]ZHLWH� GLH� |IIHQWOLFKH� 5XKH� XQG� 6LFKHUKHLW�
GXUFK�=HLJHQ�HLQHV�3DUWHLDE]HLFKHQV�JHIlKUGHW��GHU�GULWWH�HLQHP�IUHFKHQ�XQG�DUURJDQWHQ�-XGHQ�
DXI� GHP�.XUI�UVWHQGDPP� HLQH�2KUIHLJH� JHJHEHQ�� 6WLOO� XQG� JHUlXVFKORV�ZXUGH� GDV�PLW� GHQ�
VFKZHUVWHQ� GUDNRQLVFKHQ� 6WUDIHQ� JHDKQGHW�� 6HFKV� 0RQDWH� ZDUHQ� GDV� 0LQLPXP�� ]X� GHP�
XQVHUH� 6$��0lQQHU� I�U� OlFKHUOLFKH /DSSDOLHQ� YHUXUWHLOW� ZXUGHQ�� 'LH� 3UHVVH� UHJLVWULHUWH� GDV�
QLFKW�HLQPDO�PHKU��'DV�ZDU�DOOPlKOLFK�VHOEVWYHUVWlQGOLFK�JHZRUGHQ��

'D� GLH� M�GLVFKHQ� *D]HWWHQ� QDFK� HLQHP� EHVWLPPWHQ� XQG� DXI� ODQJH� 6LFKW�
YRUJH]HLFKQHWHQ� )HOG]XJVSODQ� DUEHLWHWHQ�� GDV� ZDU� I�U� XQV� HUNOlUOLFK�� 'DV� =LHO� GLHVHV�
)HOG]XJVSODQHV� KLH��� 9HUHLVXQJ� GHV� 1DWLRQDOVR]LDOLVPXV�� VWLOOVFKZHLJHQGHV� %HJUlEQLV��
0XQGWRWPDFKXQJ�LKUHU�)�KUHU�XQG�5HGQHU��8QYHUVWlQGOLFK�DEHU�EOHLEW�HV��GD� GLH�E�UJHUOLFKH�
3UHVVH�EHL�GLHVHP�VFKlQGOLFKHQ�+DQGZHUN�9RUVFKXEGLHQVWH�OHLVWHWH��6LH�KDWWH�HV�GDPDOV�LQ�GHU�
+DQG�� GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LQ� %HUOLQ� KHUDXV]XSDXNHQ�� 6LH� KlWWH� XQV� GDPLW�
QLFKW�]X�*HIDOOHQ�]X�VHLQ�EUDXFKHQ��VRQGHUQ�QXU�GHU�JHUHFKWHQ�6DFKH�GDV�:RUW�JHEHQ�P�VVHQ��
6LH�KDWWH�GLH�3IOLFKW��PLQGHVWHQV�]X�YHUODQJHQ��GD���ZHQQ�GLH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�
YHUERWHQ� ZDU�� DXFK� GLH� NRPPXQLVWLVFKH� 3DUWHL� YHUERWHQ� ZHUGHQ� P��WH�� 'HQQ� GLH�
NRPPXQLVWLVFKH� 3DUWHL� KDWWH� � XQWHUVWHOOW�� GD� GDV�� ZDV� PDQ� XQV� YRUZDUI�� ZLUNOLFK� GHQ�
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7DWVDFKHQ� HQWVSUDFK� � HLQ� XQJOHLFK� K|KHUHV� %OXWVFKXOGNRQWR� DOV� ZLU�� $EHU� DXFK� GLH�
E�UJHUOLFKHQ� 2UJDQH� ZDJWHQ� HV� QLFKW�� GLH� NRPPXQLVWLVFKH� 3DUWHL� KDUW� DQ]XIDVVHQ�� ZHLO� GLH�
.RPPXQLVWHQ�GLH�SROLWLVFKHQ�.LQGHU�GHU�6R]LDOGHPRNUDWLH�ZDUHQ��ZHLO�PDQ�ZX�WH��GD���ZR�
PDQ�VLH�DQJULII��JDQ]�-XGD�I�UHLQDQGHU�E�UJWH�XQG�PDQ�HLQHU�(LQKHLWVIURQW�YRQ�8OOVWHLQ�XQG�
0RVVH�ELV�]XP�.DUO�/LHENQHFKW�+DXV�JHJHQ�EHUVWDQG��

:LU� KDEHQ� GDPDOV� LQ� XQVHUHU� 9HU]ZHLIOXQJ� XQG� DQJHVLFKWV� GHV� VFKHLQEDU�
XQDEZHQGEDUHQ�1LHGHUJDQJV� XQVHUHU�%HUOLQHU�2UJDQLVDWLRQ� HLQ� I�U� DOOHPDO� YHUOHUQW�� DXI� GDV�
SROLWLVFKH�%�UJHUWXP� LUJHQGHLQH�+RIIQXQJ�]X� VHW]HQ��'DV�SROLWLVFKH�%�UJHUWXP�LVW� IHLJH��(V�
IHKOW�LKP�DQ�0XW�]X�(QWVFKO�VVHQ��DQ�&KDUDNWHU�XQG�=LYLOFRXUDJH��,Q�GHU�E�UJHUOLFKHQ�3UHVVH�
LVW� HV�0RGH��PLW GHQ�:|OIHQ�� XQG� NHLQHU� EHVLW]W� GRUW� GLH�9HUZHJHQKHLW�� HLQPDO� JHJHQ GLH�
:|OIH�]X�KHXOHQ��'HQ�1DWLRQDOVR]LDOLVPXV�]X�YHUIROJHQ��ZDU�JHUDGH]X�PRGHUQ��'LH�M�GLVFKH�
-RXUQDLOOH� KDWWH� LKQ�DOV�]ZHLWNODVVLJ�DEJHVWHPSHOW��(U�JDOW� I�U� LQWHOOHNWXHOOH�.UHLVH�DOV�JHLVW�
XQG�NXOWXUORV�� JHPHLQ�XQG�DXIGULQJOLFK��XQG�HLQ�DQVWlQGLJHU�0HQVFK�ZROOWH�GDPLW�QLFKWV�]X�
WXQ� KDEHQ�� 6R� ZDU� HV� XQJHVFKULHEHQHV� *HVHW]� I�U� GLH� |IIHQWOLFKH� 0HLQXQJ�� 'HU�
%LOGXQJVSKLOLVWHU�VWLPPWH�DXV�$QJVW��HWZD�I�U��EHUIlOOLJ�XQG�XQPRGHUQ�DQJHVHKHQ�]X�ZHUGHQ��
LQ�GHQ�&KRU�GHU�9HUIROJHU�PLW�HLQ��'LH�%HZHJXQJ�ZDU�YRQ�DOOHQ�6HLWHQ�HLQJHNHVVHOW��0�GH��
NUDQN� XQG� DEJHVWXPSIW� VDKHQ�ZLU� GHP� XQDEZHQGEDUHQ�*DQJ� GHU�'LQJH� ]X��'LH� 3DUWHL�ZDU�
XQVHUHQ�+lQGHQ� HQWJOLWWHQ�� GHU�9HUVXFK�� VLH� QRFK� HLQPDO� GXUFK� HLQ� N�KQHV� XQG� DJJUHVVLYHV�
.DPSIRUJDQ� KRFK]XUHL�HQ�� DXI� GHU� JDQ]HQ� /LQLH� PL�OXQJHQ�� (V� VFKLHQ� VR�� DOV� VHL� HV�
EHVFKORVVHQH�6DFKH��GD� ZLU�LQ�GHU�5HLFKVKDXSWVWDGW�QLFKW�KRFKNRPPHQ�VROOWHQ��

2IW� KDEHQ� ZLU� GDPDOV� I�U� 6WXQGHQ� GHQ� *ODXEHQ� DQ� XQVHUH� =XNXQIW� YHUORUHQ�� 8QG�
WURW]GHP�DUEHLWHWHQ�ZLU�ZHLWHU��1LFKW�DXV�%HJHLVWHUXQJ� VRQGHUQ�DXV�YHU]ZHLIHOWHP�+D���:LU�
ZROOWHQ�XQVHUHQ�*HJQHUQ�QLFKW�GHQ�7ULXPSK�J|QQHQ��XQV�LQ�GLH�.QLH�]X�]ZLQJHQ��'HU�7URW]�
JDE�XQV� LQ�HLQHP�XQDXIKDOWVDP�VFKHLQHQGHQ�1LHGHUJDQJ� LPPHU�ZLHGHU�0XW�]XP�$XVKDUUHQ�
XQG�:HLWHUNlPSIHQ��

+LHU�XQG�GD�ZDU�XQV�GDQQ�GDV 6FKLFNVDO�DXFK�HLQPDO�KROG��(LQHV�7DJHV�JLQJ�GLH�+DIW]HLW�
XQVHUHV�+DXSWVFKULIWOHLWHUV�]X�(QGH��$EJHULVVHQ�XQG�DEJHVWXPSIW�NDP�HU�YRQ�0RDELW�]XU�FN�
XQG�JLQJ�GDQQ�JOHLFK�ZLHGHU�VFKZHLJHQG�XQG�RKQH�3DWKRV�DQ�VHLQH�$UEHLW��'HU�$QJULII KDWWH�
GDPLW� HLQHQ� MRXUQDOLVWLVFKHQ� 0LWWHOSXQNW�� 'LH� $UEHLW� ZXUGH� YRQ� QHXHP� XQG� PLW� IULVFKHQ�
.UlIWHQ�EHJRQQHQ��

'XUFK�GDV�GXQNOH�*HZ|ON��GDV�GURKHQG�XQG�YHUKlQJQLVYROO��EHU�XQV�ODVWHWH��JLQJ�]XP�
HUVWHQPDO�HLQ�NXU]HV�/HXFKWHQ�DXI��6FKRQ�EHJDQQHQ�ZLU�ZLHGHU�]X�KRIIHQ��VFKRQ�VFKPLHGHWHQ�
ZLU�QHXH�3OlQH��'LH�6RUJHQ�EOLHEHQ�KLQWHU�XQV�]XU�FN��XQG�PXWLJ�VFKULWWHQ�ZLU�YRUZlUWV��:LU�
ZROOWHQ� QLFKW� NDSLWXOLHUHQ�� :LU� ZDUHQ� GHU� IHVWHQ� hEHU]HXJXQJ�� HLQPDO� ZLUG� GDV� 6FKLFNVDO�
GHPMHQLJHQ��GHU�LQ�6WXUP�XQG�1RW�XQG�*HIDKU�DXIUHFKW�VWHKHQ�EOHLEW��DXFK VHLQHQ�6HJHQ�XQG�
VHLQH�*QDGH�QLFKW�YHUZHLJHUQ��
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1�UQEHUJ�����
3DUWHLWDJH� KDEHQ� LQ� GHU� *HVFKLFKWH� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ� LPPHU� HLQH�

EHVRQGHUH� 5ROOH� JHVSLHOW�� 6LH� ZDUHQ� VR]XVDJHQ� +DOWHSXQNWH� LQ� GHU� JUR�HQ� DJLWDWRULVFKHQ�
(QWZLFNOXQJ�GHU�3DUWHL��'RUW�ZXUGH�5HFKHQVFKDIW�DEJHOHJW� �EHU�GLH�JHOHLVWHWH�$UEHLW�XQG� LQ�
ULFKWXQJJHEHQGHQ� SROLWLVFKHQ� %HVFKO�VVHQ� GLH� WDNWLVFKH� /LQLH� GHV� ]XN�QIWLJHQ� .DPSIHV�
IHVWJHOHJW��

'HU� 3DUWHLWDJ� ����� KDW� GLH� NULVHQKDIWHQ� (QWVFKHLGXQJHQ� LQQHUKDOE� GHU� %HZHJXQJ� LQ�
GLHVHP�6WXUP� XQG�'UDQJMDKU�ZHVHQWOLFK�PLW�EHHLQIOX�W��,P�1RYHPEHU������KROWH�GLH�3DUWHL�
]X�OHW]WHQ�6FKOlJHQ�DXV��XQG�DOV�GLHVH�PL�OXQJHQ�ZDUHQ��YHUILHO�GLH�*HVDPWEHZHJXQJ�LQ�JDQ]�
'HXWVFKODQG� HLQHP� EHK|UGOLFKHQ� 9HUERW�� 'LH� )�KUHU� GHU� 3DUWHL� ZDQGHUWHQ� DXI� GLH� )HVWXQJ�
RGHU� LQV� *HIlQJQLV�� GHU� $SSDUDW� GHU� 2UJDQLVDWLRQ� ZXUGH� ]HUVFKODJHQ�� GLH� 3UHVVHIUHLKHLW�
DXIJHKREHQ��XQG�GLH�$QKlQJHU�GHU�3DUWHL�YHUVWUHXWHQ�VLFK�LQ�DOOH�:LQGH��

$OV�$GROI�+LWOHU�LP�'H]HPEHU�GHV�-DKUHV������GHU�)UHLKHLW�]XU�FNJHJHEHQ�ZXUGH��JLQJ�
HU� JOHLFK�GDUDQ�� GLH�9RUEHUHLWXQJHQ� ]XU�1HXJU�QGXQJ�GHU�3DUWHL� ]X� WUHIIHQ�� XQG� LP�)HEUXDU�
����� HQWVWDQG� GLH� DOWH� %HZHJXQJ� DXIV� QHXH�� $GROI� +LWOHU� KDW� GDPDOV� PLW� VHKHULVFKHU�
3URSKHWHQJDEH� YRUDXVJHVDJW�� GD� ZRKO� I�QI� -DKUH� Q|WLJ� VHLQ Z�UGHQ�� XP� GLH� %HZHJXQJ�
ZLHGHU�VR�DXV]XEDXHQ��GD� VLH� LQ�GLH�SROLWLVFKH�(QWZLFNOXQJ�HQWVFKHLGHQG�HLQJUHLIHQ�N|QQH��
'LHVH� I�QI� -DKUH� ZDUHQ� DXVJHI�OOW� PLW� UDVWORVHU� $UEHLW�� PLW� NlPSIHULVFKHP� (ODQ� XQG�
UHYROXWLRQlUHU� 0DVVHQSURSDJDQGD�� =ZDU� PX�WH� GLH� %HZHJXQJ� VLFK� VHLW� LKUHU� 1HXJU�QGXQJ�
ZLHGHU�DXV�GHQ�NOHLQVWHQ�$QIlQJHQ�HPSRUDUEHLWHQ��XQG�GDV�VFKLHQ�XP�VR�VFKZHUHU��DOV�VLH�MD�
HLQPDO� YRQ� JUR�HU� SROLWLVFKHU� %HGHXWXQJ� JHZHVHQ� ZDU� XQG� GDUDXI� SO|W]OLFK� LQ� GDV� 1LFKWV�
]XU�FNJHVWR�HQ� ZXUGH�� ,P� -DKU� ����� NRQQWHQ� ZLU� QRFK� QLFKW� YRU� HLQHP� 3DUWHLWDJ�
5HFKHQVFKDIW� �EHU� GLH� HEHQ� EHJRQQHQH� QHXH� $UEHLW� DEOHJHQ�� 'LH� 2UJDQLVDWLRQ� VWDQG� HUVW�
ZLHGHU� LQ� GHQ� HUVWHQ� $QIlQJHQ�� 6LH� DUEHLWHWH� LQ� GHQ� PHLVWHQ� /DQGHVWHLOHQ� QRFK� XQWHU�
EHK|UGOLFKHP� 'UXFN�� WHLOZHLVH� VRJDU� XQWHU� QRFK� QLFKW� DXIJHKREHQHQ� 9HUERWHQ�� 'LH�
$QKlQJHUPDVVHQ�ZDUHQ�QRFK�QLFKW�ZLHGHU�]X�HLQHU�IHVWHQ�(LQKHLW�]XVDPPHQJHVFKORVVHQ��GLH�
3DUWHLOHLWXQJ�VDK�VLFK�GHP]XIROJH�JH]ZXQJHQ��YRQ�HLQHP�3DUWHLWDJ�DE]XVHKHQ��GDKLQJHJHQ�GLH�
DJLWDWRULVFKH�$UEHLW�GHU�3DUWHL�QDFK�DOOHQ�.UlIWHQ�]X�LQWHQVLYLHUHQ��

,P� -DKUH� ����� ZDUHQ� ZLU� QXQ� ZLHGHU� VRZHLW�� 'LH� %HZHJXQJ� KDWWH� GLH� HUVWHQ�
$QIDQJVVFKZLHULJNHLWHQ� VLHJUHLFK� �EHUZXQGHQ�XQG�QXQ�ZLHGHU� LQ�DOOHQ�*DXHQ�XQG�JU|�HUHQ�
6WlGWHQ� LKUH� IHVWHQ� 6W�W]SXQNWH� HUULFKWHW�� ,P� 6RPPHU� ����� ULHI� VLH�ZLHGHU� ]X� LKUHP� HUVWHQ�
JUR�HQ�3DUWHLWDJ�QDFK�GHP�=XVDPPHQEUXFK������DXI��(U�IDQG�LQ�:HLPDU�VWDWW�XQG�EHGHXWHWH�
I�U�XQVHU�GDPDOLJHV�.UlIWHYHUKlOWQLV�VFKRQ�HLQHQ�XQHUZDUWHWHQ�(UIROJ��'LH�$UEHLW�VHW]WH�JOHLFK�
GDQDFK� PLW� DOOHU� 0DFKW� HLQ�� 'LH� 3DUWHL� EHJDQQ� DOOPlKOLFK�� GLH� )HVVHOQ� GHU� $QRQ\PLWlW� ]X�
VSUHQJHQ�XQG�EUDFK�QXQ�DOV�HQWVFKHLGHQGHU�SROLWLVFKHU�)DNWRU�LQ�GLH�gIIHQWOLFKNHLW�HLQ��

,P�-DKUH������NRQQWH�PDQ�QXQ�GDUDQJHKHQ��GHQ�3DUWHLWDJ�LQ�JU|�HUHP�6WLO�DXI]X]LHKHQ��
$OV� 7DJXQJVRUW� ZXUGH� 1�UQEHUJ� DXVHUVHKHQ�� XQG� HV� HUJLQJ� DQ GLH� JHVDPWH� %HZHJXQJ� GHU�
$SSHOO�� LQ�*HVFKORVVHQKHLW�XQG�'LV]LSOLQ�DQ�GLHVHP�7DJ�HLQ�VSUHFKHQGHV�=HXJQLV�DE]XOHJHQ�
YRQ�GHU�6WlUNH�XQG�XQ]HUEUHFKEDUHQ�.UDIW�GHU�ZLHGHUHUVWDQGHQHQ�3DUWHL��

3DUWHLWDJH� GHU� 16'$3�� XQWHUVFKHLGHQ� VLFK� ZHVHQWOLFK� YRQ� GHQ� 3DUWHLWDJHQ� DQGHUHU�
3DUWHLHQ�� 'LHVH� VLQG� HQWVSUHFKHQG� GHP� SDUODPHQWDULVFK�GHPRNUDWLVFKHQ� &KDUDNWHU� LKUHU�
9HUDQVWDOWHU� OHGLJOLFK� DOV� ELOOLJH� 'LVNXVVLRQVJHOHJHQKHLW� JHGDFKW�� (V� WUHWHQ� GRUW� GLH�
5HSUlVHQWDQWHQ� GHU� 3DUWHL� DXV� DOOHQ� /DQGHVWHLOHQ� ]X� PHLVW� K|FKVW� SODWRQLVFKHQ� %HUDWXQJHQ�
]XVDPPHQ�� 'LH� 3ROLWLN� GHU� 3DUWHL� ZLUG� HLQHU� NULWLVFKHQ� 8QWHUVXFKXQJ� XQWHU]RJHQ�� XQG� GHU�
1LHGHUVFKODJ� GLHVHU� 'HEDWWHQ� ILQGHW� GDQQ� PHLVWHQV� LQ� SRPS|VHQ� 6WLO�EXQJHQ�� VRJHQDQQWHQ�
5HVROXWLRQHQ�� VHLQHQ� WDJHVEHGLQJWHQ� $XVGUXFN�� 'LHVH� 5HVROXWLRQHQ� VLQG� PHLVWHQV� YRQ� JDU�
NHLQHP�]HLWJHVFKLFKWOLFKHQ�:HUW��6LH�VLQG�OHGLJOLFK�I�U�GLH�gIIHQWOLFKNHLW�EHUHFKQHW��2IW�VXFKW�
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PDQ� LQ� LKQHQ� QXU� GLH� ODWHQWHQ� *HJHQVlW]H�� GLH� LQ� GHU� 3DUWHL� DXIJHULVVHQ� VLQG�� N�QVWOLFK� ]X�
YHUNOHLVWHUQ��XQG�QLHPDQG�HPSILQGHW�GDV�SHLQOLFKHU�XQG�VFKPHU]OLFKHU�DOV�GLHMHQLJHQ��GLH�HLQ�
JDQ]HV�-DKU�ODQJ�WUHX�XQG�XQEHLUUW�I�U�GLH�3DUWHL�LP�/DQGH�JHDUEHLWHW�KDEHQ��

0HLVWHQV� YHUODVVHQ� GLH� 3DUWHLYHUWUHWHU� LKUH� 3DUWHLWDJH� QXU� PLW� VFKZHUHP� +HU]HQ�� 'LH�
5LVVH� LP� 3DUWHLRUJDQLVPXV� VLQG� LKQHQ� GRUW� HUVW� UHFKW� ]X�%HZX�WVHLQ� JHNRPPHQ�� 6LH� KDEHQ�
VLFK� LQ� XQIUXFKWEDUHQ� 'LVNXVVLRQHQ� GLH� .|SIH� KHL� JHUHGHW� XQG� GHU� gIIHQWOLFKNHLW� GDV�
MlPPHUOLFKH�6FKDXVSLHO�YRQ�VFKZDQNHQGHQ�XQG�VWHLWHQGHQ�*HVLQQXQJVEU�GHUQ�JHJHEHQ��'DV�
(UJHEQLV� GHU� $UEHLW� DXI� GHQ� 3DUWHLWDJHQ� LVW� PHLVWHQV�� SROLWLVFK� JHVHKHQ�� JOHLFK� 1XOO�� 'LH�
ZHLWHUH� 3ROLWLN� GHU� 3DUWHL� ZLUG� GXUFK� GLH� 3DUWHLWDJH� NDXP� EHHLQIOX�W�� 'LH� 3DUWHLSlSVWH�
YHUVFKDIIHQ�VLFK�GXUFK�N�QVWOLFKH�9HUWUDXHQVNXQGJHEXQJHQ�QXU�HLQ�$OLEL�I�U�GDV�NRPPHQGH�
-DKU�XQG� VHW]HQ�GDQQ�GLH� DOWH�3ROLWLN� PLW� GHQ� DOWHQ�0LWWHOQ� LQ� DOWHU�)RUP� IRUW��'LH�JHID�WHQ�
5HVROXWLRQHQ� VROOHQ� LQ� LKUHU� VWDUNHQ� XQG� NUDIWPHLHULVFKHQ� $UW� QXU� GD]X� GLHQHQ�� GHU�
DXIEHJHKUHQGHQ� $QKlQJHUVFKDIW� 6DQG� LQ� GLH� $XJHQ� ]X� VWUHXHQ� XQG� VLH� ZHLWHUKLQ� EHL� GHU�
6WDQJH�GHU�3DUWHL�]X�KDOWHQ��

8QVHUH�3DUWHLWDJH�VLQG�YRQ�JDQ]�DQGHUHP�*HLVW�HUI�OOW��=X�LKQHQ�NRPPHQ�QLFKW�QXU�GLH�
EHDPWHWHQ�XQG�KDXSWDPWOLFK�I�U�GLH�3DUWHL�WlWLJHQ�9HUWUHWHU�]XVDPPHQ��6LH�VLQG�+HHUVFKDXHQ�
�EHU�GLH�JHVDPWH�2UJDQLVDWLRQ��-HGHU�3DUWHLJHQRVVH��XQG�YRU�DOOHP�MHGHU�6$��0DQQ�UHFKQHW�HV�
VLFK� ]XU� EHVRQGHUHQ� (KUH� DQ�� EHL� GHQ� 3DUWHLWDJHQ� SHUV|QOLFK� DQZHVHQG� ]X� VHLQ� XQG� LQ� GHU�
0DVVH�GHU� HUVFKLHQHQHQ�3DUWHLJHQRVVHQ�PLW]XZLUNHQ��'HU�3DUWHLWDJ�ELHWHW�NHLQH�*HOHJHQKHLW�
]X�XQIUXFKWEDUHU�'LVNXVVLRQ��(U�VROO� LP�*HJHQWHLO�GHU� gIIHQWOLFKNHLW�HLQ�%LOG�JHEHQ�YRQ�GHU�
(LQLJNHLW�� *HVFKORVVHQKHLW� XQG� XQJHEURFKHQHQ� .DPSINUDIW� GHU� 3DUWHL� LP� JDQ]HQ� XQG� GLH�
LQQHUH� 9HUEXQGHQKHLW� ]ZLVFKHQ� )�KUXQJ� XQG�*HIROJVFKDIW� VLFKWEDU� YRU� $XJHQ� I�KUHQ�� $XI�
GHQ�3DUWHLWDJHQ�VROO�GHU�3DUWHLJHQRVVH�QHXHQ�0XW�XQG�QHXH�.UDIW�VDPPHOQ��'HU�*OHLFKNODQJ�
GHV�0DUVFKWULWWV� GHU� 6$��%DWDLOORQH� VROO� LKQ� JHQDX� VR� ZLH� GLH� VFKDUIH� XQG� NRPSURPL�ORVH�
)RUPXOLHUXQJ� GHU� JHID�WHQ� (QWVFKO�VVH� HUKHEHQ� XQG� VWlUNHQ�� HU� VROO� YRP� 3DUWHLWDJ� ZLH�
QHXJHERUHQ�DQ�VHLQH�DOWH�$UEHLW�]XU�FNJHKHQ��

'HU� :HLPDUHU� 3DUWHLWDJ� LP� -DKU� ����� KDWWH� GHQ� GRUW� YHUVDPPHOWHQ� )�KUHUQ��
3DUWHLJHQRVVHQ�XQG�6$��0lQQHUQ�MHQH�XQJHKHXUH�.UDIWUHVHUYH�JHJHEHQ��PLW�GHUHQ�(LQVDW]�VLH�
GLH� VFKZHUHQ�SROLWLVFKHQ�.lPSIH�ELV�]XP�$XJXVW������GXUFKIHFKWHQ�NRQQWHQ��(LQ�$EJODQ]�
GLHVHU� XQJHKHXUHQ .UDIWHQWIDOWXQJ� ZXUGH� PLW� LQ� GLH� $UEHLW� HLQHV� JDQ]HQ� -DKUHV�
KLQHLQJHQRPPHQ��1XQ�VROOWH�GHU�1�UQEHUJHU�3DUWHLWDJ�LP�-DKUH������EHZHLVHQ��GD� GLH�3DUWHL�
VHLWGHP� QLFKW� HWZD� DXI� GHP� DOWHQ� 6WDQGSXQNW� VWHKHQJHEOLHEHQ� ZDU� RGHU� JDU� DXV� LKUHQ�
0DFKWSRVLWLRQHQ�]XU�FNJHZLFKHQ�ZDU��GD� LKUH�$UEHLW� LP�*HJHQWHLO� DOOHQWKDOEHQ� LP�JDQ]HQ�
5HLFKVJHELHW� YRQ� 6LHJ� XQG� (UIROJ� JHNU|QW� ZXUGH� XQG� GLH� 3DUWHL� QXQPHKU� DXFK� �EHU� GLH�
RUJDQLVDWRULVFKHQ�6FKUDQNHQ�KLQDXV� I�U�GDV�JDQ]H�GHXWVFKH�'HXWVFKODQG�GDV�XQYHUZ�VWOLFKH�
%LOG�QHXHU�SROLWLVFKHU�.UDIW�XQG�6WlUNH�GDUELHWHQ�NRQQWH��

9RU�DOOHP�MHQH�/DQGHVWHLOH��LQ�GHQHQ�GLH�%HZHJXQJ�MDKUHODQJ�EHNlPSIW�XQG�WHUURULVLHUW�
ZRUGHQ� ZDU�� KDWWHQ� HLQ� QDW�UOLFKHV� $QUHFKW� GDUDXI�� GD� GHU� 3DUWHLWDJ� GLH� (LQLJNHLW� XQG�
*HVFKORVVHQKHLW�GHU�*HVDPWEHZHJXQJ�]XP�$XVGUXFN�EUDFKWH�XQG�QLFKW�HWZD�LQ�LQQHUHP�=DQN�
�EHU�3URJUDPP�XQG�7DNWLN�]HUILHO��

'LH� %HUOLQHU� 3DUWHLJHQRVVHQVFKDIW� HUZDUWHWH� YRP� 1�UQEHUJHU� 3DUWHLWDJ� PHKU� DOV� HLQ�
EOR�HV�=XVDPPHQWUHIIHQ�YRQ�3DUWHLJHQRVVHQ��6LH�KDWWH� LP�DEJHODXIHQHQ�-DKU�GLH�VFKZHUVWHQ�
.lPSIH��EHUVWHKHQ�P�VVHQ��6LH�ZDU�DXV�GLHVHQ�.lPSIHQ�JHVWlUNW�XQG�JHUHLIW�KHUYRUJHJDQJHQ��
XQG� QXQ� ERW� VLFK� LKU� GLH� *HOHJHQKHLW�� DX�HUKDOE� GHV� 'UXFNHV� GHU� %HK|UGHQ� XQG� RKQH�
SROLWLVFKH� )HVVHOXQJ� GLH� XQJHEURFKHQH� *HVFKORVVHQKHLW� GHU� %HUOLQHU� 2UJDQLVDWLRQ� YRU� GHU
%HZHJXQJ�GHV�JDQ]HQ�5HLFKHV�]XP�$XVGUXFN�]X�EULQJHQ��
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'LH� 9RUEHUHLWXQJHQ� ]X� GLHVHP� 3DUWHLWDJ� QDKPHQ�
0RQDWH� LQ� $QVSUXFK�� -H� VWlUNHU� GHU� 'UXFN� YRQ� DX�HQ�
ZXUGH��GHVWR�K|KHU�ZXFKV�GLH�)UHXGH�XQG�6SDQQXQJ��PLW�
GHU�PDQ� GLHVHP�0DVHQWUHIIHQ� HQWJHJHQVDK�� 'HU� %HUOLQHU�
3DUWHLJHQRVVH� XQG� 6$��0DQQ�ZROOWH� VLFK� KLHU� QHXH�.UDIW�
I�U�GHQ�IHUQHUHQ�.DPSI�KROHQ��(U�ZROOWH�VLFK�EHUDXVFKHQ�
DQ� GHQ� GHPRQVWULHUHQGHQ� 0DVVHQDXIPlUVFKHQ�� LQ� GHQHQ�
VLFK� GLH� 2UJDQLVDWLRQ� GHV� JDQ]HQ� 5HLFKHV�� DXV� 2VW� XQG�
:HVW�XQG�6�G�XQG�1RUG��HLQ�6WHOOGLFKHLQ�JDE��

'UHL�:RFKHQ� YRU� GHP�1�UQEHUJHU� 3DUWHLWDJ� VFKRQ�
EHJDEHQ� VLFK� HWZD� I�QI]LJ� DUEHLWVORVH� 6$��0lQQHU� YRQ�
%HUOLQ� DXV� ]XP� )X�PDUVFK� QDFK� 1�UQEHUJ�� -HQVHLWV� GHU�
*UHQ]HQ� GHU� +DXSWVWDGW� ]RJHQ� VLH� GLH� DOWH�� JHOLHEWH�
8QLIRUP�ZLHGHU� DQ� XQG�PDUVFKLHUWHQ� LP�JOHLFKHQ�6FKULWW�
XQG� 7ULWW� GLH� YLHOHQ� KXQGHUW� .LORPHWHU� GHP� =LHO� LKUHU�
:�QVFKH�HQWJHJHQ��

(V� PDJ� HLQHP� 6SLH�HU� XQYHUVWlQGOLFK� HUVFKHLQHQ��
GD� HV� P|JOLFK� ZDU�� WURW]� GHV� 3DUWHLYHUERWV� GUHL�
6RQGHU]�JH�YRQ�%HUOLQ�QDFK�1�UQEHUJ�]XVDPPHQ]XVWHOOHQ�
XQG� GLHVHQ� 0DVVHQDEPDUVFK� ELV� ]XP� OHW]WHQ� $XJHQEOLFN� GHQ $XJHQ� GHU� %HK|UGHQ� ]X�
HQW]LHKHQ�� 8QG� GRFK� ZDU� GDV� P|JOLFK��

$P� 6RQQDEHQG� YRU� GHP� 3DUWHLWDJ�� GHU� JHZLVVHUPD�HQ� GHQ� $XIWDNW� ]X� GHP� JUR�HQ�
QDWLRQDOVR]LDOLVWLVFKHQ� 7UHIIHQ� GDUVWHOOWH�� VWDQG� VFKRQ� IHVW�� GD� GLHVH� 7DJXQJ� ]X� HLQHP�
5LHVHQHUIROJ� I�U�GLH�JDQ]H�%HZHJXQJ�Z�UGH��hEHU�YLHU]LJ�6RQGHU]�JH� DXV�DOOHQ�7HLOHQ�GHV�
5HLFKHV�OLHIHQ�ZlKUHQG�GHV�0RUJHQV�LP�1�UQEHUJHU�+DXSWEDKQKRI�HLQ��'D]X�NDP�QRFK�HLQH�
8QPDVVH� YRQ� 7HLOQHKPHUQ�� GLH� ]X� )X� XQG� ]X� 5DG�� LQ� 0DUVFKJUXSSHQ� XQG� DXI�
/DVWDXWRPRELOHQ�GHU�DOWHQ�5HLFKVVWDGW�]XVWU|PWHQ��

'LH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� LVW� WRW�� 6R� KDWWHQ� LKUH� )HLQGH� ]ZHL� -DKUH� ODQJ�
JHMXEHOW��XQG�QXQ�VWHOOWH�VLFK�GDV�JHQDXH�*HJHQWHLO�KHUDXV��'LH�%HZHJXQJ�ZDU�QLFKW�QXU�XQWHU�
GHQ�.HXOHQVFKOlJHQ�DPWOLFKHU�9HUIROJXQJHQ�QLFKW�]XVDPPHQJHEURFKHQ��VLH�KDWWH�VLH�VLHJUHLFK�
�EHUZXQGHQ�XQG�HUKRE�VLFK�KHXWH�XQJHEURFKHQHU�GHQQ�MH��

6FKRQ� GHU� 1DPH� 1�UQEHUJ� ZDU� I�U� GLH� PHLVWHQ� 3DUWHLJHQRVVHQ� YRQ� HLQHP� =DXEHU�
RKQHJOHLFKHQ� XPJHEHQ�� (U� EHGHXWHWH� LKQHQ� GDV� 'HXWVFKH� VFKOHFKWKLQ�� 8QWHU� GHQ� 0DXHUQ�
GLHVHU� 6WDGW� ZXUGHQ� .XOWXUWDWHQ� YRQ� ZHOWJHVFKLFKWOLFKHP� 5DQJ� JHWDQ�� :HQQ� PDQ� YRQ�
1�UQEHUJ�VSUDFK��GDQQ�PHLQWH�PDQ�EHVWH�GHXWVFKH�7UDGLWLRQ��GLH�]XNXQIWVWUlFKWLJ�QDFK�YRUQH�
ZHLVW��

,Q� GLHVHU� 6WDGW�ZDUHQ� VFKRQ� HLQPDO� GHXWVFKH�0lQQHU� LQ� VFKZHUHU� =HLW�PDUVFKLHUW�� ]X�
=HKQWDXVHQGHQ�� EHJU��W� XQG� XPMXEHOW� YRQ� GHXWVFKHQ� 3DWULRWHQ�� GLH� GD� PHLQWHQ�� GDV� QHXH�
5HLFK� VHL�EHUHLWV� HUVWDQGHQ��:DV�GDPDOV� VR�JHZDOWLJ�XQG�KLQUHL�HQG� LQ�GHU�NULWLVFKVWHQ�=HLW�
GHU�1DFKNULHJVSROLWLN�GHPRQVWULHUWH��YHUVDQN�LQ�VLFK�VHOEVW��GD�HV�QRFK�QLFKW�ELV�]XP�OH W]WHQ�
JHI�JW� XQG� JHVWDOWHW� ZDU�� GD� HLQ� JUR�HV� (UEH� LQ� XQJO�FNOLFKHQ� 0RQDWHQ� QDFK� GHP�
=XVDPPHQEUXFK� GHU� 3DUWHL� YRQ� 0lQQHUQ� YHUZDOWHW� ZXUGH�� GLH� VLFK� GLHVHU� $XIJDEH� QLFKW�
JHZDFKVHQ�]HLJWHQ��

1XQ� EOLFNWH� GDV� QDWLRQDOH� 'HXWVFKODQG� ZLHGHU� HLQPDO� QDFK� 1�UQEHUJ�� ZR� GLH�
QDWLRQDOVR]LDOLVWLVFKHQ� %UDXQKHPGHQ� ]X� =HKQWDXVHQGHQ� DXIPDUVFKLHUWHQ�� XP� JHJHQ� GLH�
7ULEXWSROLWLN� I�U� HLQHQ� QHXHQ� 6WDDW� ]X� GHPRQVWULHUHQ�� *ODXEH� XQG� +RIIQXQJ� YLHOHU�
+XQGHUWWDXVHQGHU� JHOHLWHWHQ� GHQ� 6LHJHVPDUVFK� GLHVHU� MXQJHQ� $NWLYLVWHQ�� GLH� LQ� HLQHP�

)X�PDUVFK�%HUOLQ�� 1�UQEHUJ
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]ZHLMlKULJHQ�HUELWWHUWHQ�5LQJHQ�EHZLHVHQ�KDWWHQ��GD� GLH�QDWLRQDOVR]LDOLVWLVFKH�,GHH�XQG�LKUH�
SDUWHLSROLWLVFKH�2UJDQLVDWLRQ�PLW�NHLQHP�0LWWHO�XQG�NHLQHP�7HUURU�]X�HUVFK�WWHUQ�ZDU��

$P� ��� 1RYHPEHU� ����� ZDU� GDV� HUVWH� :HUN� ]XVDPPHQJHEURFKHQ�� (V� KDWWH� VHLQH�
KLVWRULVFKH� $XIJDEH� HUI�OOW� XQG� PX�WH� YRUOlXILJ� GHP� &KDRV� 3ODW]� PDFKHQ�� 1DFK� =HLWHQ�
WLHIVWHQ�=XVDPPHQEUXFKV�EHJDQQ�LP�)HEUXDU������GHU�:LHGHUDXIEDX�GHU�%HZHJXQJ��XQG�QXQ
VROOWH�]XP�HUVWHQPDO�LQ�HLQHP�0DVVHQDXIJHERW�JH]HLJW�ZHUGHQ��GD� GHU�6WDQG�GHU�3DUWHL�YRQ
����� EHUHLWV� ZHLW� �EHUKROW� ZDU� XQG� GLH� %HZHJXQJ� ZLHGHU� DQ� GHU� 6SLW]H� GHV� QDWLRQDO�
UHYROXWLRQlUHQ�'HXWVFKODQGV�PDUVFKLHUWH��

'LH� 1DWLRQ� VFKDXWH� YROO� *ODXEHQ� XQG� 9HUWUDXHQ� DXI� GLHVHQ� QDWLRQDOVR]LDOLVWLVFKHQ�
0DVVHQDXIPDUVFK�� -HGHU� 6$��0DQQ� I�KOWH�� GD� HU� PLW VHLQHQ� PDUVFKLHUHQGHQ� .DPHUDGHQ�
ZLHGHU� HLQPDO� GLH� HKHUQH� 6SLW]H� DP� EOHLHUQHQ� .HLO� ELOGHWH�� XQG� GD� HU� GDV� DOOHLQ� VHLQHU�
7DSIHUNHLW��VHLQHP�0XW�XQG�VHLQHU�]lKHQ�$XVGDXHU�]X�YHUGDQNHQ�KDWWH��0LW�6WRO]�XQG�LQQHUHU�
(UKHEXQJ�JLQJ� HU� LQ�GLHVH�7DJH�KLQHLQ��(U�KDWWH�GLH� VLQNHQGH�)DKQH�DXIJHJULIIHQ�XQG�VLH� LQ�
1DFKW� XQG� )LQVWHUQLV� YRUDQJHWUDJHQ�� 'DV� %DQQHU� VWDQG� IHVW�� $OO�EHUDOO�� LQ� MHGHU� 6WDGW�� LQ�
MHGHP�'RUI�NDQQWH�PDQ�GLH�OHXFKWHQGH�)DKQH�GHV�QDWLRQDOVR]LDOLVWLVFKHQ�9RONVDXIEUXFKV��XQG�
ZR�PDQ�GLH�%HZHJXQJ�QLFKW� OLHEHQ� OHUQHQ�ZROOWH��GD�KDWWH�PDQ�VLH�GRFK�ZHQLJVWHQV�KDVVHQ�
XQG�I�UFKWHQ�JHOHUQW��

$XV� GHQ� )DEULNHQ� NDPHQ� VLH�� DXV� *UXEHQ� XQG� .RQWRUHQ�� YRQ� 3IOXJ� XQG� (JJH�� XQG�
PLWWHQ� XQWHU� LKQHQ� VWDQG� GHU� )�KUHU� GHU� %HZHJXQJ�� ,KP� ZX�WH� PDQ� 'DQN� GDI�U�� GD� GLH�
3ROLWLN�GHU�3DUWHL�QLFKW�HLQHQ�=HQWLPHWHU�YRP�JHUDGHQ�.XUV�DEJHZLFKHQ�ZDU��(U�ZDU�*HZlKU�
GDI�U��GD� GDV�DXFK�LQ�=XNXQIW�VR�EOHLEHQ�Z�UGH��

+HXWH� ZDU� GHU� HLQH� QLFKW� 6FKUHLEHU� XQG� GHU� DQGHUH� QLFKW� 3UROHW�� GLHVHU� QLFKW�
%DXHUQNQHFKW�XQG�MHQHU�QLFKW�NOHLQHU�%HDPWHU��+HXWH�ZDUHQ�VLH�DOOH�GLH�OHW]WHQ�'HXWVFKHQ��GLH�
QLFKW�DQ�GHU�=XNXQIW�GHU�1DWLRQ�YHU]ZHLIHOQ�ZROOWHQ��6LH�ZDUHQ�GLH�7UlJHU�GHU�=XNXQIW��GLH�
*HZlKUVPlQQHU��GD� 'HXWVFKODQG�QLFKW�]XP�8QWHUJDQJ��VRQGHUQ�]XU�)UHLKHLW�EHVWLPPW�ZDU��
6LH� ZDUHQ� GDV� 6\PERO� HLQHU� QHXHQ� *ODXEHQVVWlUNH� I�U� +XQGHUWWDXVHQGH� XQG� 0LOOLRQHQ�
JHZRUGHQ��:HQQ�VLH�QLFKW�ZDUHQ��GDV�ZX�WHQ�VLH�DOOH��GDQQ�PX�WH�'HXWVFKODQG�YHU]ZHLIHOQ��
8QG�VR�KREHQ�VLH�GLH�%DQQHU�XQG�GLH�+HU]HQ�KRFK��VR�OLH�HQ�VLH�GU|KQHQG�GHQ�5K\WKPXV�LKUHV�
0DVVHQVFKULWWV�DQ�GHQ�0DXHUQ�GHU�DOWHQ�5HLFKVVWDGW�ZLGHUKDOOHQ��

'DV�MXQJH�'HXWVFKODQG�VWDQG�DXI�XQG�IRUGHUWH�VHLQH�5HFKWH��
)DKQHQ� IODWWHUWHQ� �EHU� GHU� 6WDGW�� 8QJH]lKOWH� KDWWHQ� XQWHU� GLHVHQ� )DKQHQ� JHEOXWHW��

8QJH]lKOWH� ZDUHQ� GDI�U� LQ� GLH� *HIlQJQLVVH� JHZRUIHQ� ZRUGHQ� XQG� PDQFK� HLQHU� GDUXQWHU�
JHIDOOHQ��

'DV�ZROOWHQ� VLH� QLFKW� YHUJHVVHQ�� GDV�ZROOWHQ� VLH� YRU� DOOHP� KHXWH� QLFKW� YHUJHVVHQ��ZR�
GLHVH� )DKQHQ� XQWHU� HLQHU� OHXFKWHQGHQ� 6RQQH� XQG� XPMXEHOW� YRQ� =HKQWDXVHQGHQ� GXUFK� GLH�
6WUD�HQ�GHU�6WDGW�JHWUDJHQ�ZXUGHQ��

'HU�$QJULII HUVFKLHQ�]XP�1�UQEHUJHU�3DUWHLWDJ�]XP�HUVWHQPDO�LQ�HLQHU�6RQGHUQXPPHU��
$XI�GHU�HUVWHQ�6HLWH�HLQH�KLQUHL�HQGH�]HLFKQHULVFKH�'DUVWHOOXQJ��HLQH�LQ�)HVVHOQ�JHVFKPLHGHWH�
)DXVW�]HUEULFKW�GLH�KHPPHQGHQ�.HWWHQ�XQG�UHL�W�HLQH�IODWWHUQGH�)DKQH�QDFK�REHQ��'DUXQWHU�LQ�
ODNRQLVFKHU�.�U]H�QXU�GLH�:RUWH���7URW]�9HUERW�QLFKW�WRW��

'DV� ZDU� HV�� ZDV� MHGHU� %HUOLQHU� 3DUWHLJHQRVVH� XQG� 6$��0DQQ� GXQNHO� XQG� GXPSI�
HPSIDQG��GLH�%HZHJXQJ�KDWWH�DOOH�.ULVHQ�XQG�9HUQLFKWXQJVVFKOlJH�VLHJUHLFK��EHUZXQGHQ��6LH�
KDWWH�N�KQ�XQG�YHUZHJHQ�HLQHP�DEHUZLW]LJHQ��PHFKDQLVFKHQ�9HUERW�JHWURW]W�XQG�PDUVFKLHUWH�
QXQ�DXI��XP�GHU�gIIHQWOLFKNHLW�]X�]HLJHQ��GD� PDQ�VLH�]ZDU�YHUELHWHQ��DEHU�QLFKW�YHUQLFKWHQ�
NRQQWH��

'LH� 6RQGHUYHUKDQGOXQJHQ� EHJDQQHQ� VFKRQ� DP� )UHLWDJQDFKPLWWDJ�� 'LH�
.RQJUH�WHLOQHKPHU� WDJWHQ� LQ� HLQ]HOQHQ� 6SH]LDOJUXSSHQ�� GLH� DOV� VROFKH� VFKRQ� OHKUUHLFKH�
9RUELOGXQJVYHUVXFKH�N�QIWLJHU�6WlQGHSDUODPHQWH�GDUVWHOOWHQ��'LH�%HUDWXQJHQ�ZDUHQ��ZLH�VLFK�
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GDV� EHL� GHU� 3DUWHL� YRQ� VHOEVW� YHUVWDQG�� JHWUDJHQ� YRQ� VLWWOLFKHP� (UQVW� XQG� WLHIVWHP�
9HUDQWZRUWXQJVJHI�KO�� 'LH� ]XU� 'HEDWWH� VWHKHQGHQ� 3XQNWH� ZXUGHQ� � XQG� GDV� LVW� NHLQ�
:LGHUVSUXFK�LQ�VLFK�� IDVW�RKQH�'HEDWWH�HUOHGLJW��VR�VR]XVDJHQ��EHU�DOOH�)UDJHQ�(LQP�WLJNHLW�
XQWHU� GHQ� 'HOHJLHUWHQ� EHVWDQG�� 0DQ� UHGHWH� QLFKW�� VRQGHUQ� KDQGHOWH� XQG� ID�WH� IHVWH�
(QWVFKO�VVH��$XV�GHP�([WUDNW�GHU�0HLQXQJHQ�IRUPWHQ�GLH�*UXSSHQUHIHUHQWHQ�LKUH�9RUVFKOlJH��
GLH�DQ�GHQ�DP�QlFKVWHQ�7DJ�]X�HU|IIQHQGHQ�.RQJUH� ZHLWHUJHJHEHQ�ZXUGHQ��$EVWLPPXQJHQ�
IDQGHQ�QLFKW�VWDWW��(V�ZlUH�DXFK�]LHPOLFK�]ZHFNORV�JHZHVHQ��GD�VLH�LPPHU�GDVVHOEH�%LOG�GHU�
(LQP�WLJNHLW�XQG�*HVFKORVVHQKHLW�HUJHEHQ�KlWWHQ��

'UDX�HQ� ZLUEHOWHQ� VFKRQ� GLH� 7URPPHOQ�� 'LH� HUVWHQ� 6RQGHU]�JH� YRQ� %UDXQKHPGHQ�
UROOWHQ�HLQ��

'HU�6RQQDEHQG�EUDFKWH�HLQHQ�IHLQHQ�1LHVHOUHJHQ��)U�KPRUJHQV�VFKRQ�EHLP�%HWUHWHQ�GHU�
6WDGW�ERW�1�UQEHUJ�HLQ�JDQ]�QHXHV�%LOG��6RQGHU]XJ�DXI�6RQGHU]XJ�WUDI�HLQ� %UDXQKHPGHQ��EHU�
%UDXQKHPGHQ�PDUVFKLHUWHQ�LQ�ODQJHQ�=�JHQ�GXUFK�GLH�6WDGW�LKUHQ�4XDUWLHUHQ�]X��

.OLQJHQGHV�6SLHO�LQ�GHQ�6WUD�HQ��GLH�VFKRQ�LP�6FKPXFN�GHU�)DKQHQ�VWDQGHQ��
*HJHQ� 0LWWDJ� ZXUGH� GHU� .RQJUH� HU|IIQHW�� 'HU� VFK|QH� .XOWXUYHUHLQVVDDO� ZDU� YRQ�

IHVWOLFK� JHVWLPPWHQ�0HQVFKHQ� GLFKW� JHI�OOW��(LQH�)O�JHOW�U� VSULQJW� DXI�� XQG�XQWHU� HQGORVHP�
-XEHO�GHU�9HVDPPHOWHQ�EHWULWW�$GROI�+LWOHU�PLW�GHU�HQJHUHQ�)�KUHUVFKDIW�GHQ�6DDO��

,Q� NXU]HQ�� LQ� VLFK� DEJHVFKORVVHQHQ�� ULFKWXQJJHEHQGHQ� 5HIHUDWHQ� ZLUG� GLH� 3ROLWLN� GHU�
3DUWHL� HLQGHXWLJ� XQG� NRPSURPL�ORV� IHVWJHOHJW�� 'HU� .RQJUH� GDXHUW� ELV� XP� GLH� VLHEWH�
$EHQGVWXQGH�� XQG� GDQQ� LVW� 1�UQEHUJ� JDQ]� EHUDXVFKW� YRQ� GHU� DXIPDUVFKLHUHQGHQ�
QDWLRQDOVR]LDOLVWLVFKHQ�0DVVHQEHZHJXQJ��$OV�JHJHQ�]HKQ�8KU�DEHQGV�YRU�GHP�'HXWVFKHQ�+RI�
GLH� HQGORVHQ�5HLKHQ� IDFNHOWUDJHQGHU�6$��/HXWH� YRU� GHP�)�KUHU�YRUEHLPDUVFKLHUHQ�� GD�ZLUG�
MHGHP�EHZX�W��GD� PLW�GLHVHU�3DUWHL�HLQ�)HOVEORFN�DXIJHULFKWHW�LVW��PLWWHQ�LP�EUDQGHQGHQ�0HHU�
GHV�GHXWVFKHQ�=XVDPPHQEUXFKV��

8QG�GDQQ�VWHLJW�GHU�JUR�H�7DJ�DXI��1RFK�OLHJW�1HEHO��EHU GHU�6WDGW��DOV�PRUJHQV�XP���
8KU� GLH� QDWLRQDOVR]LDOLVWLVFKHQ� 6$�� VLFK� ]XP� JUR�HQ� 0DVVHQDSSHOO� LP� /XLWSROGKDLQ�
]XVDPPHQILQGHQ�� =XJ� XP�=XJ� ]LHKHQ� GLH� EUDXQHQ�$EWHLOXQJHQ� LQ�PXVWHUJ�OWLJHU�'LV]LSOLQ�
DXI�� ELV� QDFK� HLQHU� 6WXQGH� GLH� ZHLWHQ� 7HUUDVVHQ� �EHUI�OOW� VLQG� YRQ GLFKWJHGUlQJWHQ�
+HHUKDXIHQ��

$OV�+LWOHU� XQWHU� XQWHU� HQGORVHP�-XEHO� VHLQHU�*HWUHXHQ� HUVFKHLQW�� EULFKW�GLH�6RQQH�DXV�
GXQNOHP�*HZ|ON�KHUDXV��,Q�HLQHP�VSRQWHQHQ�$NW�HUIROJW�GLH�hEHUJDEH�GHU�QHXHQ�6WDQGDUWHQ��

'LH�DOWHQ�)DUEHQ�VDQNHQ��GLH�)DKQH�GHV�DOWHQ 5HLFKHV�ZXUGH� LQ�GHQ�6FKPXW]�JHWUHWHQ��
:LU�JDEHQ�XQVHUHP�*ODXEHQ�GDV�QHXH�6\PERO��

$EPDUVFK��:HLW� VLQG� GLH� 6WUD�HQ� JHGUlQJW� YROO� YRQ� 7DXVHQGHQ� XQG� DEHU� 7DXVHQGHQ��
%OXPHQ��%OXPHQ��%OXPHQ�� -HGHU�6$��0DQQ� LVW�JHVFKP�FNW�ZLH�HLQ�VLHJUHLFKHU�.ULHJHU��GHU�
DXV�GHU�6FKODFKW�LQ�GLH�+HLPDW�]XU�FNNHKUW��

$XI� GHP� +DXSWPDUNW� ILQGHW� YRU� HLQHU� XQ�EHUVHKEDUHQ� 0HQVFKHQPHQJH� GHU�
9RUEHLPDUVFK� VWDWW�� (QGORV�� HQGORV�� VWXQGHQODQJ�� ,PPHU� QHXH� EUDXQH� 6FKDUHQ� PDUVFKLHUHQ�
KHUDXI�XQG�JU��HQ�LKUHQ�)�KUHU��

6RQQHQVFKHLQ�OLHJW��EHU�DOOHP��XQG�LPPHU�XQG�LPPHU�ZLHGHU�%OXPHQ��
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'DV�MXQJH�'HXWVFKODQG�PDUVFKLHUW��
'LH� NDPSIHUSUREWH� %HUOLQHU� 6$�� KlOW� GLH�

6SLW]H�� 6LH� ZLUG� YRQ� -XEHO� XQG� %OXPHQ�
�EHUVFK�WWHW�� (V� VFKOlJW� LKU� KLHU� ]XP� HUVWHQPDO�
GDV�+HU]�GHV�GHXWVFKHQ�9RONHV�HQWJHJHQ��

0LWWHQ�GDUXQWHU�GLH�)X�PlUVFKOHU��'HXWVFKH
3UROHWDULHU� DXV� %HUOLQ�� GLH� LQ� GHP� 5HLFK� HLQHU�
YHUVSURFKHQHQ� 6FK|QKHLW� XQG� :�UGH� ZHGHU�
$UEHLW� QRFK� %URW� IDQGHQ� XQG� VLFK� DQ� HLQHP�
-XOLWDJ�QDFK�1�UQEHUJ�DXIPDFKWHQ��'HQ�7RUQLVWHU�
YROOEHSDFNW�PLW�)OXJ]HWWHOQ��=HLWXQJHQ�XQG�%�FKHUQ��-HGHQ�7DJ��RE�HU�5HJHQ�RGHU�JOXWKHL�H�
6RQQH�EUDFKWH��PDUVFKLHUWHQ�VLH����.LORPHWHU��XQG�ZHQQ�VLH�DEHQGV�LQV�4XDUWLHU�NDPHQ��GDQQ�
KDEHQ�VLH�ELV�LQ�GLH�WLHIH�1DFKW�KLQHLQ�ZHGHU�5DVW�QRFK�5XKH�JHNDQQW��XP�I�U�LKUH�SROLWLVFKH�
,GHH�]X�ZHUEHQ��

,Q�GHQ�*UR�VWlGWHQ�ZXUGHQ�VLH�EHVSXFNW�XQG�QLHGHUJHVFKODJHQ��
6FKDGHW�QLFKWV��6LH�SDXNWHQ�VLFK�GXUFK�XQG�NDPHQ�YRU�GHU�=HLW�LQ�1�UQEHUJ�DQ��
1XQ�PDUVFKLHUHQ�VLH�PLW� LKUHQ�.DPHUDGHQ��$XV�GHU�YHUERWHQHQ�2UJDQLVDWLRQ�LQ�%HUOLQ�

IDQGHQ� VLFK� VLHEHQKXQGHUW� 6$��0lQQHU�� GLH� ]X� )X��� PLW� 5lGHUQ�� DXI� /DVWDXWRV XQG� LQ�
6RQGHU]�JHQ� GHQ� :HJ� QDFK� 1�UQEHUJ� VXFKWHQ�� 6LH� KDWWHQ� VLFK� PRQDWHODQJ� GDV� %URW� YRP�
0XQGH�DEJHVSDUW��YHU]LFKWHWHQ�DXI�%LHU�XQG�7DEDN��MD�PDQFKHU�KXQJHUWH�VLFK�EXFKVWlEOLFK�GDV�
)DKUJHOG�]XVDPPHQ��6LH�YHUORUHQ�]ZHL�$UEHLWVWDJH�DQ�/RKQ��XQG�GHU�3UHLV�I�U�GHQ�6RQGHU]XJ�
DOOHLQ�EHWUXJ�I�QIXQG]ZDQ]LJ�0DUN��0DQFK�HLQHU�YRQ�GLHVHQ�6LHEHQKXQGHUW�YHUGLHQWH� LQ�GHU�
:RFKH�]ZDQ]LJ�0DUN��

6HOEVW�GHU�EUDFKWH�VHLQ�)DKUJHOG�]XVDPPHQ��XQG�DP�6RQQDEHQGPRUJHQ�ZDU�DXFK�HU�PLW�
NORSIHQGHP�+HU]HQ�QHEHQ�VHLQHQ�.DPHUDGHQ�DXV�GHQ�:DJJRQV�JHNOHWWHUW��GLH�YRQ�%HUOLQ�QDFK�
1�UQEHUJ� UROOWHQ�� XQG� DEHQGV� PDUVFKLHUWH� HU� PLW� GHQ� =HKQWDXVHQGHQ� DP� )�KUHU� YRUEHL��
VFKZDQJ� VHLQH� EUHQQHQGH� )DFNHO� KRFK� XQG� JU��WH�� 6HLQH� $XJHQ� IDQJHQ� SO|W]OLFK� DQ� ]X�
JOlQ]HQ��(U�ZHL� JDU�QLFKW��RE�HU�JODXEHQ�GDUI� GD� GDV�DOOHV�ZDKU�LVW��=X�+DXVH�KDW�PDQ�LKQ�
QXU�EHVSXFNW�XQG�EHJHLIHUW��QLHGHUJHNQ�SSHOW�XQG�LQV�*HIlQJQLV�JHZRUIHQ��8QG�MHW]W�VWHKHQ�DQ�
GHQ�6WUD�HQUlQGHUQ�7DXVHQGH�XQG�7DXVHQGH�YRQ�0HQVFKHQ��GLH�JU��HQ�LKQ�XQG�UXIHQ�+HLO��

hEHU� GHU� DOWHQ�5HLFKVVWDGW�Z|OEW� VLFK� HLQ� WLHIHU�� EODXHU�+LPPHO�� GLH�/XIW� LVW� NODU�ZLH�
*ODV��XQG�GLH�6RQQH�ODFKW��DOV�KlWWH�VLH�QLH�HLQHQ�VROFKHQ�7DJ�JHVHKHQ��

8QG� QXQ� VFKPHWWHUQ� GLH� )DQIDUHQ�� 0DUVFKLHUHQGH� .RORQQHQ�� (QGORV�� HQGORV�� 0DQ�
P|FKWH� IDVW�JODXEHQ��DOV� VROOWH�GDV�HZLJ�VR� IRUWJHKHQ��8QG�DQ�GHQ�6WUD�HQ�ZDUWHQ�VFKZDU]H�
0HQVFKHQPDXHUQ�� .HLQHU� UXIW� 3IXL�� %HZDKUH�� 6LH� DOOH� ZLQNHQ� XQG� ODFKHQ� XQG� MXEHOQ�� DOV�
NlPHQ� GLH� =HKQWDXVHQGH� DXV� VLHJUHLFKHU� 6FKODFKW�� XQG� ZHUIHQ� %OXPHQ� XQG� LPPHU� ZLHGHU�
%OXPHQ��

'LH� 6LHEHQKXQGHUW� PDUVFKLHUHQ� DQ� GHU 6SLW]H��:HLO� VLH� HLQ� -DKU� ODQJ� GHQ� VFKZHUVWHQ�
.DPSI�GXUFKIRFKWHQ��GDUXP�ZHUGHQ�VLH�QXQ�PLW�%OXPHQ��EHUVFK�WWHW��6LH�VWHFNHQ�VLH�DQ�GHQ�
*�UWHO�� LPPHU� PHKU�� 'LH� 0�W]HQ� VLQG� EDOG� QXU� QRFK� EO�KHQGH� %OXPHQVWUlX�H�� XQG� GLH�
0lGFKHQ�ODFKHQ�XQG�ZLQNHQ�LKQHQ�]X��'DKHLP�VSXFNW�PDQ�VLH�DQ��

8QG� QXQ� PDUVFKLHUHQ� VLH� DP� )�KUHU� YRUEHL�� 7DXVHQGH�� =HKQWDXVHQGH� UXIHQ� +HLO�� 6LH�
K|UHQ
V�NDXP��$XV�GHQ�*�UWHOQ� UHL�HQ� VLH�GLH�%OXPHQ�XQG�ZHUIHQ�GHQ� MXEHOQGHQ�0HQVFKHQ�
]X��

9RUEHLPDUVFK�� 'LH� %HLQH� IOLHJHQ�� ZlKUHQG� GLH�0XVLN� GHQ� �3DUDGHPDUVFK� GHU� ODQJHQ�
.HUOV��VFKPHWWHUW��

8QG� GDQQ� NRPPW� GHU� $EHQG�� P�GH� XQG� VFKZHU�� (V� EHJLQQW� ]X� UHJQHQ�� ,Q� HLQHU�
KLQUHL�HQGHQ�6FKOX�NXQGJHEXQJ�GHV�'HOHJLHUWHQNRQJUHVVHV�ZLUG�QRFK�HLQPDO�GLH�JHVDPPHOWH�

'LH�VWXUPHUSUREWH�%HUOLQHU�6$�
LP�9RUEHLPDUVFK�LQ�1�UQEHUJ��$XJXVW�������
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UHYROXWLRQlUH� .UDIW� GHU� %HZHJXQJ� PDQLIHVWLHUW�� 'LH� 6WUD�HQ� GUDX�HQ� VLQG� �EHUI�OOW� YRQ�
MXEHOQGHQ�XQG�EHJHLVWHUWHQ�0HQVFKHQ��(V�LVW��DOV�VHL�GDV�QHXH�5HLFK�VFKRQ�HUVWDQGHQ��

7URPPHONODQJ� XQG� 3IHLIHQVSLHO�� (LQH� %HJHLVWHUXQJ�� GLH� QXU� HEHQ� QRFK� GDV�
XQYHUGRUEHQH� +HU]� HLQHU� VHKQV�FKWLJHQ� GHXWVFKHQ� -XJHQG� KHUYRUEULQJW�� ,Q� VLHEHQ�
0DVVHQYHUVDPPOXQJHQ�VSUHFKHQ�DEHQGV�GLH�JUR�HQ�5HGQHU�GHU�3DUWHL�YRU�=HKQWDXVHQGHQ�YRQ�
0HQVFKHQ��

'LH�1DFKW�EULFKW�KHUHLQ��(LQ�JUR�HU��JHVHJQHWHU�7DJ�JHKW�GDKLQ��(U�VROOWH�I�U�DOOH��GLH�DQ�
LKP�WHLOQDKPHQ��HLQH�4XHOOH�GHU�.UDIW�I�U�HLQ�JDQ]HV�-DKU�$UEHLW��6RUJH�XQG�.DPSI�VHLQ��

8QG�QXQ�ELQGHW�GHQ�+HOP�IHVWHU��
'LH� %HUOLQHU� 6$�� YHUOLH� LQ� LKUHQ� 6RQGHU]�JHQ� XP� GLH� VSlWH� $EHQGVWXQGH� GLH� DOWH�

5HLFKVVWDGW��9RU�%HUOLQ�DEHU�ZDUWHWH�HLQH�hEHUUDVFKXQJ�DXI�VLH��GLH�VLFK�NHLQHU�KDWWH�WUlXPHQ�
ODVVHQ��'LH�=�JH�ZHUGHQ�LQ�7HOWRZ�SO|W]OLFK�]XP�+DOWHQ�JHEUDFKW��GHU�JDQ]H�%DKQKRI�LVW�YRQ�
6FKXW]SROL]LVWHQ� XQG� .ULPLQDOEHDPWHQ� EHVHW]W�� HV� ZLUG� LQ� EHVVHUHU� 9RUVLFKW� ]XHUVW� QDFK�
:DIIHQ�JHVXFKW��
XQG� GDQQ� I�KUW� PDQ� LQ� GHU� 7DW� GDV� ZDKQZLW]LJVWH� DOOHU�
([SHULPHQWH� GXUFK�� GD� PDQ� VLHEHQKXQGHUW�
1DWLRQDOVR]LDOLVWHQ��GLH�QXU� LQ�YROOVWHP�)ULHGHQ�]X� LKUHP�
3DUWHLWDJ�QDFK�1�UQEHUJ�JHIDKUHQ�ZDUHQ��DQ�2UW�XQG�6WHOOH�
YHUKDIWHW� XQG� LQ� EHUHLWJHVWHOOWHQ� /DVWDXWRV� GHP� %HUOLQHU�
3ROL]HLSUlVLGLXP�]XI�KUW��

'DV� ZDU� QXQ� ZLUNOLFK� HLQ� *HQLHVWUHLFK� GHV�
$OH[DQGHUSODW]HV��(V�ZDU�GDPDOV�GDV�HUVWH�0DO��GD� HLQH�
0DVVHQYHUKDIWXQJ�LQ�GLHVHP�6WLO�GXUFKJHI�KUW�ZXUGH��XQG�
VLH� HUUHJWH� GHQQ� DXFK� LQ� ZHLWHQ� .UHLVHQ� GHV� ,Q� XQG�
$XVODQGHV� JU|�WHV� $XIVHKHQ�� 8QWHU� %HGHFNXQJ� YRQ�
.DUDELQHUQ�XQG�JHVFKZXQJHQHQ�*XPPLNQ�SSHOQ�ZHUGHQ�VLHEHQKXQGHUW�0HQVFKHQ�VFKXOGORV�
PDVVHQYHUKDIWHW�XQG�GHU�3ROL]HL�HLQJHOLHIHUW��

'DV�ZDU�MHGRFK�QLFKW�GDV�6FKOLPPVWH��3URYR]LHUHQGHU�ZDU�GLH�$UW�XQG�:HLVH��ZLH�GLHVH�
9HUKDIWXQJ� GXUFKJHI�KUW� ZXUGH�� 0DQ� ZX�WH�� GD� GHU� )�KUHU� GHU� 3DUWHL� LQ� 1�UQEHUJ� GHU�
%HUOLQHU� 6$�� ]ZHL� QHXH� 6WDQGDUWHQ� IHLHUOLFKVW� �EHUUHLFKW� KDWWH��0DQ� GDFKWH� VLFK� ZRKO�� GD�
GLHVH�EHLGHQ�6WDQGDUWHQ�PLW�DOOHQ�DQGHUHQ�UXKP� XQG�VLHJJHNU|QWHQ�)DKQHQ�GHU�%HUOLQHU�6$��
LP� =XJH� PLWJHI�KUW� ZXUGHQ�� XQG� QXQ� HQWEO|GHWH� PDQ� VLFK� QLFKW�� GLHVH� .DPSIV\PEROH� GHU�
%HZHJXQJ�YRQ�GHU�3ROL]HL�EHVFKODJQDKPHQ�]X�ODVVHQ��

(LQ�MXQJHU�6$��0DQQ�ZHL� VLFK�LP�OHW]WHQ�$XJHQEOLFN�YHU]ZHLIHOWHQ�5DW��(U�VFKQHLGHW�
YRQ�VHLQHU�)DKQH�GDV�7XFK�KHUXQWHU�XQG�YHUELUJW�HV�XQWHU�VHLQHP�EUDXQHQ�+HPG��

�:DV�KDEHQ�6LH�GD�XQWHU�,KUHP�+HPG"�$XIPDFKHQ���
'HU� -XQJH� HUEOHLFKW�� (LQH� VFKPXW]LJH�+DQG� UHL�W� GDV� EUDXQH +HPGWXFK� DXI�� XQG� QXQ

EHJLQQW� GLHVHU�.QDEH� ]X� JO�KHQ�� (U� WREW� XQG� NUDW]W� XQG� VSXFNW� XQG� JHLIHUW��0LW� DFKW�0DQQ�
PX� PDQ�LKQ��EHUZlOWLJHQ��6HLQ�JHOLHEWHV�)DKQHQWXFK�UHL�W�PDQ�LKP�LQ�)HW]HQ�YRQ�GHU�%UXVW�
KHUXQWHU��

,VW�GDV�HLQH�+HOGHQWDW��XQG�PDFKW�VLH�GHU�3ROL]HL�HLQHV�2UGQXQJVVWDDWHV�(KUH"�
'HP�-XQJHQ�WUDWHQ�GLH�7UlQHQ�LQ�GLH�$XJHQ��(U�VWHOOW�VLFK�SO|W]OLFK�KRFK�XQG�DXIUHFKW�

XQWHU�VHLQH�.DPHUDGHQ�XQG�EHJLQQW�]X�VLQJHQ��6HLQ�1HEHQPDQQ�VWLPPW�HLQ��XQG�GDQQ�PHKU�
XQG� PHKU�� ELV� VFKOLH�OLFK� DOOH� VLQJHQ�� 'DV� LVW� NHLQ� *HIDQJHQHQWUDQVSRUW� PHKU�� GHU� GD� LQ�
GUHL�LJ��YLHU]LJ�/DVWDXWRV�GXUFK�GLH�6WUD�HQ�GHV�HEHQ�DXV�VHLQHP�6FKODI�HUZDFKHQGHQ�%HUOLQ�
KLQGXUFKJHI�KUW�ZLUG�� GDV�LVW�HLQ�=XJ�YRQ�MXQJHQ�+HOGHQ��

%UXGHU��ZHQ�YHUIROJVW�'X"
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�'HXWVFKODQG�� 'HXWVFKODQG� �EHU� DOOHV��� VR� VFKPHWWHUW� HV� LP�0DVVHQFKRU�ZlKUHQG� GHU�
JDQ]HQ�)DKUW� DXV�GHQ�/DVWDXWRV��(UVWDXQW� UHLEW� VLFK�GHU�6SLH�HU�GLH�$XJHQ��0DQ�KDWWH�GRFK�
JHPHLQW�� GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� VHL� WRW�� 0DQ� JODXEWH� GRFK�� 9HUERW� XQG�
'UDQJVDOH�XQG�*HIlQJQLV�KlWWHQ�LKU�GHQ�5HVW�JHJHEHQ��8QG�QXQ�KHEW�VLH�VLFK�ZLHGHU�NUDIWYROO�
XQG�PXWJHVFKZHOOW��XQG�NHLQH�6FKLNDQH�NRQQWH�LKUHQ�$XIVWLHJ�KHPPHQ��

6LHEHQKXQGHUW� 0HQVFKHQ� VWHKHQ� LQ� HLQHU� JUR�HQ� +DOOH� DOV� *HIDQJHQH�
]XVDPPHQJHSIHUFKW�� 6LH�ZHUGHQ� HLQ]HOQ� YRU� GHQ�9HUQHKPXQJVEHDPWHQ� JHUXIHQ�� 6LH� VWHOOHQ�
VLFK� WURW]LJ� XQG� IUHFK� YRU� LKQ� KLQ� XQG� ZLHGHUKROHQ� DXI� MHGH� )UDJH� IHVW� XQG� XQEHLUUEDU� LQ�
VWHUHRW\SHU�*OHLFKPl�LJNHLW���,FK�YHUZHLJHUH�GLH�$XVNXQIW���'DV�DOOHV�XQWHUPDOW�YRP�*HVDQJ�
GHU�.DPHUDGHQ���1RFK�LVW�GLH�)UHLKHLW�QLFKW�YHUORUHQ���

0LW� GLHVHQ� 6$��0lQQHUQ� NRQQWH� PDQ� JHJHQ� GHQ� 7HXIHO� PDUVFKLHUHQ�� 6LH� KDWWHQ� LKUH�
YHUERWHQHQ�)DKQHQ�XP�GLH�+HU]HQ�JHEXQGHQ��'RUW�UXKWHQ�VLH� LQ�JXWHU�+XW��XQG�GHU�7DJ�ZDU�
QLFKW� IHUQ�� DQ� GHP� VLH� VLFK� LQ� OHXFKWHQGHU� 5HLQKHLW� ZLHGHU� HUKREHQ�� 0DQ� PX�WH� GLH�
VLHEHQKXQGHUW� =ZDQJVJHVWHOOWHQ� QDW�UOLFK� VHKU� EDOG� RKQH�:HLWHUXQJHQ� HQWODVVHQ�� 6LH�ZDUHQ�
NHLQHU�0LVVHWDW�VFKXOGLJ��DEHU�GDUXP�KDQGHOWH�HV�VLFK�MD�DXFK�JDU�QLFKW��

'LH�3ROL]HL�ZROOWH�QXU�GHP�JHVFKODJHQHQ�*HJQHU�ZLHGHU�HLQPDO�LKUH�EHK|UGOLFKH�0DFKW�
]HLJHQ�� 6LH� ZROOWH� EHZHLVHQ�� GD� VLH� DXI� GHP� 3RVWHQ� ZDU�� $P� DQGHUHQ� 0RUJHQ�� DOV� GLH�
6LHEHQKXQGHUW� ZLHGHU� ]XU� $UEHLW� ]XU�FNNHKUWHQ�� IDQG� PDQFK� HLQHU� VHLQHQ� 3ODW]� VFKRQ� YRQ�
HLQHP�DQGHUHQ�HLQJHQRPPHQ��

'DQQ� NDP� GHU� 3UROHW� DQ� VHLQH� 0DVFKLQH� ]XU�FN� XQG� VDK�� GD� HU� EHUHLWV� YRQ� HLQHP�
.ROOHJHQ�DEJHO|VW�ZDU��0DQ�ZLUIW�MD�VR�OHLFKW�DXI�GLH�6WUD�H�LQ�GLHVHU�'HPRNUDWLH�GHU�)UHLKHLW�
XQG�GHU�%U�GHUOLFKNHLW��'HU�%HDPWH�NDP�KHLP�XQG�IDQG�DXI�VHLQHP�7LVFK�GLH�$QN�QGLJXQJ�
HLQHV�'LV]LSOLQDUYHUIDKUHQV��0DQ�KDWWH�LKP�MD�)UHLKHLW�GHU�0HLQXQJ�DPWOLFK�JHZlKUOHLVWHW��DOV�
GLH�5HDNWLRQ�JHVW�U]W�XQG�GHU�IUHLHVWH�6WDDW�GHU�:HOW�EHJU�QGHW�ZXUGH��

'LH�$NWLRQ�GHU�%HUOLQHU�SROLWLVFKHQ�3ROL]HL� LQ�7HOWRZ��GLH� LQ�HLQHU�VFKHLQEDU�VLQQORVHQ�
9HUKDIWXQJ�GHU�YRP�1�UQEHUJHU�3DUWHLWDJ�KHLPNHKUHQGHQ�1DWLRQDOVR]LDOLVWHQ�EHVWDQG��VWHOOWH�
VLFK�� ZLH ZLU� VSlWHUKLQ� HUIXKUHQ�� LP� 6LQQ� LKUHU� 8UKHEHU� QLFKW� DOV� HUIROJORV� KHUDXV�� 1DFK�
(UKHEXQJHQ� GHU� 3DUWHL� ZXUGHQ� YRQ� GHQ� 9HUKDIWHWHQ�� GLH� GXUFK� GLH� SROL]HLOLFKHQ�
9HUQHKPXQJHQ�HLQHQ�$UEHLWVWDJ�YHUORUHQ��LQVJHVDPW�YLHUXQGVLHE]LJ�ZHUNWlWLJH�0HQVFKHQ�YRQ�
LKUHQ�$UEHLWVVWHOOHQ�HQWODVVHQ�XQG�DXV�$PW�XQG�%URW�JHMDJW��8QWHU�GHQ�*HPD�UHJHOWHQ�EHIDQG�
VLFK� HLQH� JDQ]H� 5HLKH� YRQ� K|KHUHQ�� PLWWOHUHQ� XQG� XQWHUHQ� %HDPWHQ�� %XFKKDOWHUQ��
6WHQRW\SLVWHQ�� XQG� GDV� *URV� ZXUGH� JHVWHOOW� YRQ� +DQGDUEHLWHUQ� GHU� YHUVFKLHGHQVWHQ�
(UZHUEV]ZHLJH�

0LW�GLHVHP�(UIROJH�NRQQWH�PDQ�VLFK�VHKHQ�ODVVHQ��0DQ�GXUIWH�GDV�EHIULHGLJHQGH�*HI�KO�
KDEHQ�� 0HQVFKHQ�� GHQHQ� PDQ� PLW� GHQ� 3DUDJUDSKHQ� GHU� *HVHW]H� QLFKWV� DQKDEHQ� NRQQWH��
ZHQLJVWHQV�PDWHULHOO� LQ� LKUHP�%HUXI� JHVFKlGLJW� ]X� KDEHQ��8QG� GDV�ZDU� MD� VFKOLH�OLFK� HLQH��
ZHQQ�DXFK�ELOOLJH��VR�GRFK�ZLUNVDPH�5DFKH��

'HU�$QJULII I�KUWH� VHLQHQ�*HJHQKLHE� DXI� VHLQH�$UW��
(U�EUDFKWH�LQ�GHU�QlFKVWHQ�1XPPHU�HLQH�.DULNDWXU��GDUDXI�
GHU�%HUOLQHU�3ROL]HLSUlVLGHQW�'U��%HUQKDUG�:HL� LQ�HLQHU�
XQQDFKDKPOLFK�JURWHVNHQ�6LWXDWLRQ�]X�VHKHQ�ZDU��(U�VWDQG�
GD�� HLQH� JUR�H� VFKZDU]H� +RUQEULOOH� DXI� GHP� EUHLWHQ�
1DVHQU�FNHQ��GLH�+lQGH�QDFK�KLQWHQ�YHUVFKUlQNW��HUVWDXQW�
HLQHQ� 6$��0DQQ� DQVHKHQG�� GHU�� GLH� EUDXQH��
EOXPHQJHVFKP�FNWH� 0�W]H� LP� 1DFNHQ�� PLW� EUHLW�
JULQVHQGHP� /DFKHQ� LKP� JHJHQ�EHUWULWW� XQG� HLQHQ� 1�UQEHUJHU� 7ULFKWHU� HQWJHJHQKlOW�� 'LH�
hEHUVFKULIW�ODXWHWH���:HP�*RWW�HLQ�$PW�JLEW������8QG�GDUXQWHU�VWDQG�]X�OHVHQ���:LU�KDEHQ�GHP�
OLHEHQ�%HUQKDUG�DXV�1�UQEHUJ�ZDV�6FK|QHV�PLWJHEUDFKW���

:HP�*RWW�HLQ�$PW�JLEW�� � �
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�%HUOLQ��GHQ�����$XJXVW������
'HU�3ROL]HLSUlVLGHQW�
7DJHEXFK�1U�������3�������
$Q�GHQ�.ULPLQDOJHKLOIHQ�+HUUQ�.XUW�.ULVFKHU��$EWHLOXQJ�,9��

$XV� ,KUHU� LQ� GHU� VRJHQDQQWHQ� +LWOHUWUDFKW� HUIROJWHQ� 7HLOQDKPH� DQ� GHU�
1�UQEHUJIDKUW� GHU� YHUERWHQHQ� %HUOLQHU� 2UJDQLVDWLRQ� GHU� 1DWLRQDOVR]LDOLVWLVFKHQ�
'HXWVFKHQ� $UEHLWHUSDUWHL� XQG� GDUDXV�� GD� YRQ� GHU� =HLWVFKULIW� 'HU� $QJULII XQG� GHQ�
$XIQDKPHHUNOlUXQJHQ�GHU�3DUWHL�YHUVFKLHGHQH�([HPSODUH�EHL�,KQHQ�JHIXQGHQ�ZXUGHQ��
VFKOLH�H� LFK�� GD� 6LH� ZHLWHU� I�U� HLQH� YHUERWHQH� 2UJDQLVDWLRQ� WlWLJ� VLQG�� 'LHVH�
%HVWlWLJXQJ� LVW� PLW� ,KUHU� 6WHOOXQJ� DOV� 6WDDWVEHGLHQVWHWHU� XQYHUHLQEDU�� ,FK� VHKH�PLFK�
GHVKDOE�JH]ZXQJHQ��,KQHQ�GDV�'LHQVWYHUKlOWQLV�IULVWORV�PLW�GHU�0D�JDEH�]X�N�QGLJHQ��
GD� 6LH�PLW�$EODXI�GHV�����G��0��DXV�GHP�'LHQVW�VFKHLGHQ�

JH]��=|UJLHEHO��
'DV�ZDU�GHU�6LQQ�� XQG�GDV�ZDU�GLH�0HWKRGH��6RUJH�XQG�1RW�EUDFKHQ�ZLHGHU� �EHU�GLH�

%HZHJXQJ� KHUHLQ�� 9LHOH� LKUHU� 0LWJOLHGHU� E��WHQ� LKUH� 7HLOQDKPH� DQ� GHU� 1�UQEHUJIDKUW� PLW�
+XQJHU��(OHQG�XQG�$UEHLWVORVLJNHLW��'DV�KDWWH�MHGRFK�DXFK�VHLQH�JXWH�6HLWH��,Q�GHQ�5HLKHQ�GHU�
3DUWHLJHQRVVHQ�ZXFKV� GLH�:XW� XQG�(PS|UXQJ� ELV� ]XU� 6LHGHKLW]H��$EHU� GLHVPDO�PDFKWH� VLH�
VLFK�QLFKW�LQ�VLQQORVHQ�7HUURUDNWHQ�/XIW��6LH�ZXUGH YLHOPHKU�XPJHSUlJW�LQ�$UEHLW�XQG�(UIROJ��
'HU� JUR�H� 6FKZXQJ�� GHU� GLH� QDWLRQDOVR]LDOLVWLVFKH� 0DVVHQGHPRQVWUDWLRQHQ� LQ� 1�UQEHUJ�
GXUFK]LWWHUW� KDWWH�� ZXUGH� PLW� LQ� GLH� JUDXH� 6RUJH� GHV� $OOWDJV� KLQHLQJHQRPPHQ�� :DV�
N�PPHUWHQ� XQV� QXQ� 5HGHYHUERW�� )LQDQ]VFKZLHULJNHLWHQ� XQG� 3DUWHLDXIO|VXQJ"� 'LH� %HUOLQHU�
2UJDQLVDWLRQ�KDWWH�GHU�%HZHJXQJ�JH]HLJW��GD� PDQ�LP�5HLFK�DXI�GHP�3RVWHQ�VWDQG��XQG�GD�
ZLU� QLFKW� LQ� YHUORUHQHU� 6WHOOXQJ� NlPSIWHQ�� VRQGHUQ� YLHOPHKU� XQVHU� 5LQJHQ� VHLQH�
5�FNZLUNXQJHQ�I�U�GLH�JDQ]H�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�KDWWH��'LH�*HVDPWSDUWHL�VWDQG�
KLQWHU�GHU�%HUOLQHU�2UJDQLVDWLRQ�XQG�YHUIROJWH�PLW�KHL�HP�+HU]HQ�GLH�ZHLWHUH�)RUWVHW]XQJ�GHV�
.DPSIHV��

'HU�3DUWHLWDJ�EHJDQQ� VLFK� LQ�XQVHUHU�7DJHVDUEHLW� DXV]XZLUNHQ��'LH�6DXUH�*XUNHQ�=HLW�
ZDU��EHUZXQGHQ�� GHU�6RPPHU�PLW� DOO� VHLQHQ�6RUJHQ�XQG�%HGUlQJQLVVHQ� ODJ�KLQWHU�XQV��'LH�
(UVWDUUXQJ�GHV�SROLWLVFKHQ�/HEHQV�ILQJ�DQ�]X�ZHLFKHQ��(V�JLQJ�PLW�QHXHQ�.UlIWHQ�QHXHQ�=LHOHQ�
HQWJHJHQ��8QG��EHU�DOOHP�OHXFKWHWHQ�GLH�1�UQEHUJHU�7DJH�DOV�VLHJYHUKHL�HQGHV�)DQDO��

hEHUZLQGXQJ�GHU�.ULVH
�3ROL]HLSUlVLGLXP
$EWHLOXQJ�,�$�

$Q�+HUUQ�5HLFKVWDJVDEJHRUGQHWHQ�'LHWULFK�)UDQNHQ��
$XI�GLH�JHVWHUQ�SHUV|QOLFK�YRUJHEUDFKWH�%HVFKZHUGH�WHLOH�LFK�PLW��GD� LFK�JHJHQ�

GLH�5�FNJDEH�GHU�EHVFKODJQDKPWHQ�$E]HLFKHQ��GLH�GHU�:LUWVFKDIWVVWHOOH�GHV�%�URV�GHU�
$EJHRUGQHWHQ�JHK|UHQ��NHLQH�%HGHQNHQ�KDEH��

=XU� )UHLJDEH� GHU� EHVFKODJQDKPWHQ� )DKQHQ� ELQ� LFK� HEHQIDOOV� EHUHLW�� IDOOV�
HLQZDQGIUHL�GHU�1DFKZHLV�HUEUDFKW�ZHUGHQ�NDQQ��GD� GLHVH�DXVZlUWLJHQ�2UWVJUXSSHQ�
GHU�16'$3��JHK|UHQ��

'HU�3ROL]HLSUlVLGHQW
,Q�9HUWUHWXQJ��:�QGLVFK��

�3ROL]HLSUlVLGLXP
$EWHLOXQJ�,�$�
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+HUUQ�+HLQ]�+DDNH��
$XI�GDV�6FKUHLEHQ�YRP�����$XJXVW�������EHWU��5HGHYHUERW�I�U�'U��*RHEEHOV��
0LW�GHU�$XIO|VXQJ�GHU�16'$3��LQ�*UR��%HUOLQ�LVW�MHGH�7lWLJNHLW�GHU�DXIJHO|VWHQ�

9HUHLQLJXQJ�LQQHUKDOE�GLHVHV�%H]LUNV�XQ]XOlVVLJ��$XVJHQRPPHQ�KLHYRQ�VLQG�OHGLJOLFK�
9HUDQVWDOWXQJHQ�� ]X� GHQHQ� MHGHUPDQQ� =XWULWW� KDW�� XQG� LQ� GHQHQ� DXVVFKOLH�OLFK�
$EJHRUGQHWH� GHU� 16'$3�� DOV� 5HGQHU� DXIWUHWHQ�� XP� I�U� GLH� ,GHH� GHU� YRQ� LKQHQ�
YHUWUHWHQHQ�3DUWHLDQKlQJHU�I�U�N�QIWLJH�:DKOHQ�]X�ZHUEHQ��(LQ�$XIWUHWHQ�GHV�IU�KHUHQ�
)�KUHUV�GHU�16'$3��%HUOLQ��+HUUQ�'U��*RHEEHOV��DOV�5HGQHU�LQ�:lKOHUYHUVDPPOXQJHQ�
GHU� 16'$3�� LQ� %HUOLQ� NRPPW� VRPLW� QLFKW� LQ� )UDJH�� GD� KLHULQ� HLQH� )RUWVHW]XQJ� GHU�
7lWLJNHLW� GHU� YHUERWHQHQ� 16'$3�� *UR��%HUOLQ� HUEOLFNW� ZHUGHQ� P��WH�� 6ROOWH� 'U��
*RHEEHOV�GHQQRFK�LQ�9HUVDPPOXQJHQ�GHU�16'$3��DOV�5HGQHU�DXIWUHWHQ��VR�ZHUGH�LFK�
GLHVH�VRIRUW�DXIO|VHQ�

,Q�9HUWUHWXQJ�
EHJODXELJW��.UDXVH�
.DQ]OHLDVVLVWHQW��

$QWZRUW�GHV�$QJULII��
�,FK��.UDXVH��ZHUGH�DOVR�GHU�9HUIDVVXQJ�LQV�*HVLFKW�VFKODJHQ��'U��*RHEEHOV�GLH�

IUHLH�0HLQXQJVlX�HUXQJ��GLH�MHGHP�'HXWVFKHQ�JDUDQWLHUW�LVW��DEVSUHFKHQ��XQG�ZHQQ�HU�
HV�ZDJHQ�VROOWH��GHQQRFK�GHQ�0XQG�DXI]XPDFKHQ��GLH�9HUVDPPOXQJ�DXIO|VHQ��

%|VHU�.UDXVH��ZLU�YHUQHKPHQ�PLW�=LWWHUQ�'HLQH�VFKUHFNOLFKHQ�'URKXQJHQ��:LU�
ZHUGHQ�DOVR�QLFKW�YHUVlXPHQ��YRU�MHGHU�9HUVDPPOXQJ�HUVW�VFK�FKWHUQ�DQ]XIUDJHQ��,VW�
.UDXVH�LP�+DXVH"�

9RUHUVW� DEHU� QHKPHQ� ZLU� GDV� 7DJHEXFK� ]XU� +DQG�� XP� 'HLQHQ� 1DPHQ� ]X�
QRWLHUHQ��

(LQH�.DULNDWXU�DXV�GHP�$QJULII��
$XI� HLQHP� .DVWHQ� VLW]W� JHGXFNW� XQG� YHUVW|UW� HLQ�

NOHLQHU� -XGH�� LQ� GHP� GHU� /HVHU� XQVFKZHU� GHQ� %HUOLQHU�
3ROL]HLYL]HSUlVLGHQWHQ�'U��:HL� HUNHQQW��(U�KlOW�PLW�DOOHU�
0DFKW� GHQ� 'HFNHO� GHV� .DVWHQV� JHVFKORVVHQ�� $XI� GHP�
.DVWHQ�VWHKW�JHVFKULHEHQ���16'$3��%HUOLQ���

,P� 1HEHQELOG�� $XV� GHP� .DVWHQ� VSULQJW� HLQ�
JULQVHQGHU� 6$��0DQQ� KHUYRU��'HU� -XGH� IOLHJW� GDEHL� KRFK�
LQ� GLH� /XIW�� 8QWHUVFKULIW�� �:HQQ� 'X� GHQNVW�� 'X� KDVW
Q��
VSULQJW�HU�DXV�GHP�.DVWHQ���

(LQ�6$��0DQQ�LVW�GXUFK�GLH�9HUKDIWXQJ�LQ�7HOWRZ�LQ�
ELWWHUH� 1RW� JHNRPPHQ�� (U� JHK|UWH� ]X� GHQ�
=ZDQJVJHVWHOOWHQ�� 6HLQ� $UEHLWJHEHU� DEHU� ZLOO� LKP� QLFKW�
JODXEHQ�� GD� HLQH� XQ]XOlVVLJH� )HVWQDKPH� GHU� *UXQG� ]XU�
$UEHLWVYHUVlXPQLV� VHL��%HVDJWHU�6$��0DQQ�VFKUHLEW�DQ�GHQ�3ROL]HLSUlVLGHQWHQ�XQG�ELWWHW�XP�
HLQH�%HVFKHLQLJXQJ�GHU�*U�QGH��GLH�]X�GHU�9HUKDIWXQJ�LQ�7HOWRZ�I�KUWHQ��GDPLW�HU�VLH�VHLQHP�
$UEHLWJHEHU�YRUZHLVHQ�NDQQ��'LH�$QWZRUW��

6R�LVW�GDV�PLW�GHQ�9HUERWHQ�
:HQQ�'X�GHQNVW��'X�KDVW
Q�� � �
� � � VSULQJW�HU�DXV�GHP�.DVWHQ�
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�'HU�3ROL]HLSUlVLGHQW
$EWHLOXQJ�,�$�
$Q�+HUUQ�-��6FK���%HUOLQ�/��

'HP� $QWUDJH� YRP� ���� $XJXVW� ����� DXI� (UWHLOXQJ� HLQHU� SROL]HLOLFKHQ�
%HVFKHLQLJXQJ��DXV�ZHOFKHQ�*U�QGHQ�6LH�DP�0RQWDJ��GHQ�����$XJXVW������DXI� GHP�
%DKQKRI�7HOWRZ�]ZDQJVJHVWHOOW�ZRUGHQ�VLQG��YHUPDJ�LFK�QLFKW�]X�HQWVSUHFKHQ�

JH]��:�QGLVFK��

$XV�HLQHP�%HULFKW�GHV�$QJULII DP�0RQWDJ��GHQ�����6HSWHPEHU�������
�6LQQORV� ZHUGHQ� 9HUKDIWXQJHQ� YRUJHQRPPHQ�� :HU� LUJHQGHLQ� :RUW� GHU�

(PS|UXQJ� �EHU� GLH� 6FKXSR�5RKHLWHQ� IDOOHQ� Ol�W�� ZLUG� YHUKDIWHW�� (LQ� KDUPORVHU�
6SLH�E�UJHU�� GHU� JHUDGH� GHV� :HJHV� NRPPW�� EHNRPPW� HLQHQ� .DUDELQHUNROEHQ� LQV�
.UHX]��XQG�DOV�HU�VLFK�YHUEO�IIW�XPGUHKW��VFKUHLW�LKP�HLQ�JU�QHU�8QPHQVFK�LQV�*HVLFKW��

*HKHQ�6LH�ZHLWHU��VRQVW�VFKODJH�LFK�,KQHQ�GHQ�6FKlGHO�HLQ�
�

$OV� GHU� 5HLFKVWDJVDEJHRUGQHWH� 'LHWULFK� VLFK� LQV� 5HYLHU� EHJLEW�� XP� VLFK� GHU�
9HUKDIWHWHQ� DQ]XQHKPHQ�� ZLUG� HU� GRUW� WlWOLFK� DQJHJULIIHQ�� (LQ� LKQ� EHJOHLWHQGHU�
6FKZHUNULHJVEHVFKlGLJWHU�ZLUG�]X�%RGHQ�JHVFKODJHQ��DOV�HU�HV�ZDJW��I�U�HLQH�)UDX�HLQ�
:RUW�HLQ]XOHJHQ��GHU�GLH�%OXVH�YRP�/HLE�JHULVVHQ�ZXUGH��XQG�GLH�GHU�3ROL]HLOHXWQDQW�
/DXEH�LQ�XQIOlWLJVWHU�:HLVH�EHVFKLPSIWH��

$XV�GHUVHOEHQ�1XPPHU��
�%OXWLJH� 6FKODFKW� LQ� 6FK|QHEHUJ�� ,P�

$QVFKOX� DQ� GLH� :lKOHUYHUVDPPOXQJ� GHV�
/DQGWDJVDEJHRUGQHWHQ�+DDNH�NDP�HV�]X�EOXWLJHQ�
=XVDPPHQVW|�HQ� PLW� .RPPXQLVWHQ�� 'D� HLQHU�
GHU�GUHL�NRPPXQLVWLVFKHQ�'LVNXVVLRQVUHGQHU��GHU�
NHLQ� 3DUWHLEXFK� YRUZHLVHQ� NRQQWH�� HQWVSUHFKHQG�
GHU�$QRUGQXQJ�GHV�3ROL]HLSUlVLGLXPV�QLFKW� ]XP�5HGHQ�]XJHODVVHQ�ZXUGH�� ILHOHQ�GLH�
]DKOUHLFK� DQZHVHQGHQ�.RPPXQLVWHQ�QDFK�6FKOX� GHU�9HUVDPPOXQJ�� DOV� GLH�PHLVWHQ�
7HLOQHKPHU� GHQ� 6DDO� EHUHLWV� YHUODVVHQ� KDWWHQ�� �EHU� GHQ�5HVW�� GDUXQWHU�'U��*RHEEHOV�
XQG�$EJHRUGQHWHQ�+DDNH��PLW�%LHUJOlVHUQ� XQG�6WXKOEHLQHQ� KHU�� ,P�9HUODXI�GHU� VLFK�
HQWZLFNHOQGHQ�6FKODFKW�ZXUGHQ�GLH�.RPPXQLVWHQ�PLW�EOXWLJHQ�.|SIHQ�DXV�GHP�6DDO�
JHMDJW� XQG� HQWIORKHQ� �EHU�'lFKHU� XQG� LQ�.HOOHU�� 6SlWHU�ZXUGHQ� QRFK� KHLPNHKUHQGH�
1DWLRQDOVR]LDOLVWHQ�HLQ]HOQ��EHUIDOOHQ��

� 7H[W�]X�3ODNDW���
'HXWVFKH�9RONVJHQRVVHQ�
+HUDXV�]XU�JUR�HQ�|IIHQWOLFKHQ�:lKOHUYHUVDPPOXQJ�DP�)UHLWDJ��GHQ�����6HSWHPEHU�������DEHQGV���8KU��

LQ� GHU� 6FKOR�EUDXHUHL� 6FK|QHEHUJ�� +DXSWVWUD�H� �������� (V� VSULFKW� GHU� QDWLRQDOVR]LDOLVWLVFKH�
/DQGWDJVDEJHRUGQHWH�+HLQ]�+DDNH��EHU�GDV�7KHPD�

'HXWVFKHQYHUIROJXQJ�LQ�%HUOLQ�

3ODNDW�]X�HLQHU�EOXWLJHQ�9HUVDPPOXQJ
LQ�6FK|QHEHUJ�
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'LH� 9HUDQWZRUWXQJ� WUlJW� GDV�
3ROL]HLSUlVLGLXP�GXUFK�GDV�9HUERW�XQG�GLH�
DQVFKOLH�HQGHQ�6FKLNDQHQ��

$XV�GHUVHOEHQ�1XPPHU��
�(LQ� E�ELVFKHU� $QVFKODJ�� $OV� GHU�

&KDXIIHXU�YRQ�'U��*RHEEHOV��$OEHUW�7RQDN��
DP� )UHLWDJ� QDFK� GHU� 9HUVDPPOXQJ�
KHLPNHKUWH��ZXUGH� LKP�YRU�GHP�+DXV�YRQ�
URWHQ�0RUGEXEHQ�DXIJHODXHUW��(U� OLHJW�QXQ�
PLW�]ZHL�0HVVHUVWLFKHQ�LP�$UP�XQG�HLQHP�
%DXFKVWR� VFKZHU� GDUQLHGHU��
�%HUOLQ��GHQ�����6HSWHPEHU������
'HU�$QJHVWHOOWHQUDW�GHV
3ROL]HLSUlVLGLXPV��
+HUUQ�.ULPLQDOJHKLOIHQ�.XUW�.ULVFKHU��%HUOLQ��

'HU� $QJHVWHOOWHQUDW� KDW� LQ� GHU� 6LW]XQJ� YRP� ��� G�� 0�� ]X� ,KUHP�
.�QGLJXQJVVFKUHLEHQ�6WHOOXQJ�JHQRPPHQ�XQG�LVW�HLQVWLPPLJ�]X�GHU�$QVLFKW�JHODQJW��
GD� GLH� (QWODVVXQJVJU�QGH� LQ� ,KUHU� HLJHQHQ� 3HUVRQ� OLHJHQ�� (U� LVW� QLFKW� LQ� GHU� /DJH��
,KUHP�(LQVSUXFK�VWDWW]XJHEHQ�E]Z��6LH�EHL�HLQHU�HYWO��.ODJH�]X�YHUWUHWHQ�

,P�$XIWUDJH��.��0H\HU
6FKULIWI�KUHULQ��

$P�0RQWDJ��GHQ����2NWREHU�������YROOHQGHWH�GHU�*HQHUDOIHOGPDUVFKDOO�YRQ�+LQGHQEXUJ�
VHLQ�����/HEHQVMDKU��'LH�QDWLRQDOHQ�)HPHULFKWHU��GLH�GLH�(KUH�XQG�6LFKHUKHLW�GHV�GHXWVFKHQ�
+HHUHV�LQ�VFKZHUVWHU�=HLW�XQWHU�$XIELHWXQJ�LKUHU�JDQ]HQ�.UDIW�XQG�(LQVDW]�VHOEVW�LKUHV�/HEHQV�
EHVFK�W]W�KDWWHQ��EOLHEHQ�ZHLWHUKLQ�LQ�*HIlQJQLV�XQG�=XFKWKDXV��

$XV�GHU�5RWHQ�)DKQH (QGH�6HSWHPEHU��
�'HU�2EHUEDQGLW�WDXFKW�ZLHGHU�DXI��

$QWZRUW�GHV�$QJULII��
�=XQlFKVW� HLQPDO� EUDXFKW� 'U�� *RHEEHOV�� GHU� 2EHUEDQGLW�� QLFKW� DXI]XWDXFKHQ��

GHQQ� HU� ZDU� JDU� QLFKW� XQWHUJHWDXFKW�� $EHU� HU� ZDJWH� HV�� WURW]� GHV� DXI� LKP� ODVWHQGHQ�
5HGHYHUERWV�� LQ� GHU� VW�UPLVFKHQ� 9HUVDPPOXQJ� LQ� 6FK|QHEHUJ� PHKUPDOV� GHQ�0XQG�
DXI]XPDFKHQ��XP�]XU�5XKH�]X�PDKQHQ�XQG�GHQ�HQWVWHKHQGHQ�7XPXOW�EHL]XOHJHQ��

2KQH� VHLQ� EHUXKLJHQGHV� $XIWUHWHQ� ZlUH� HV� QlPOLFK� EHL� GHP� SURYRNDWRULVFKHQ�
9HUKDOWHQ� GHU� EROVFKHZLVWLVFKHQ� 6SUHQJJDUGH� VFKRQ� YLHO� IU�KHU� ]XP� .UDFK�
JHNRPPHQ�� XQG� GLH� 9HUVDPPOXQJ� ZlUH� QLFKW� ELV� ]XP� 6FKOX� GXUFK]XI�KUHQ�
JHZHVHQ����

(V� ZDU� JHUDGH� NHLQH� +HOGHQWDW� GHU� NRPPXQLVWLVFKHQ� +RUGH�� ZLH� VLH� GDQQ�
JHVFKORVVHQ�LP�6DDO�EOLHE��ELV�QXU�QRFK�HLQ�NOHLQHU�5HVW�QDWLRQDOVR]LDOLVWLVFKHU�:lKOHU�
PLW�'U��*RHEEHOV�XQG�GHP�$EJHRUGQHWHQ�+DDNH�LP�6DDO�ZDUHQ��XP�GDQQ� �EHU�GLHVHV�
+lXIOHLQ�KHU]XIDOOHQ��(LQH�+HOGHQWDW�VFKRQ�GHVKDOE�QLFKW��ZHLO�GLHVH�)HLJOLQJH�JHQDX�

$OEHUW�7RQDN
&KDXIIHXU�YRQ�'U��*RHEEHOV�VHLW�������
�,P�.DPSI�XP�%HUOLQ�I�QIPDO��]XP�

HUVWHQPDO�LQ�GHQ�3KDUXVVlOHQ��VFKZHU�
YHUZXQGHW��
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ZLVVHQ��GD� ZLU� MHW]W�ZlKUHQG�GHV�9HUERWV�XQVHUHQ�6DDO� XQG�)�KUHUVFKXW]�QLFKW�ZLH�
VRQVW�RUJDQLVLHUHQ�N|QQHQ��

7URW]GHP� EHNDP� LKQHQ� GLHVHU� PHXFKOHULVFKH� hEHUIDOO� PLW� %LHUJOlVHUQ��
6WXKOEHLQHQ�XQG�.DIIHHWDVVHQ�ELWWHU�VFKOHFKW��GHQQ�GLH�1DWLRQDOVR]LDOLVWHQ�VHW]WHQ� VLFK�
PLW� LKUHQ� )�KUHUQ� DQ� GHU� 6SLW]H� ]XU� :HKU�� XQG� LQ� .�U]H� ZDU� GDV� JDQ]H�
9HUEUHFKHUJHVLQGHO� DXV� GHP� 6DDO� JHSIHIIHUW�� 'HU� +DXSWVFKUHLHU� DEHU�� GHU� VFKRQ�
ZlKUHQG�GHU�9HUVDPPOXQJ�GXUFK�IRUWJHVHW]WH�DXIUHL]HQGH�=ZLVFKHQUXIH�HLQHQ�6NDQGDO�
]X�SURYR]LHUHQ�VXFKWH� HLQ�9HUEUHFKHUW\S�LP�6FKLOOHUNUDJHQ��IO�FKWHWH�LP�$XJHQEOLFN�
GHV�.DPSIEHJLQQV�LQ�GLH�� 'DPHQWRLOHWWH��

'LH� HLJHQWOLFKH� 6FKXOG� DQ� GHP� JDQ]HQ� 9RUIDOO� WUlJW� ]ZHLIHOORV� GDV�
3ROL]HLSUlVLGLXP�PLW� VHLQHP� HEHQVR� YHUIDVVXQJVZLGULJHQ�ZLH� XQEHJU�QGHWHQ�9HUERW�
GHU�%HUOLQHU�2UJDQLVDWLRQ��:HQQ�VLFK�GLH�-XGHQSUHVVH�YRP�%HUOLQHU�7DJHEODWW ELV�]XU�
5RWHQ�)DKQH GDU�EHU�HUERVWH��GD� ZLU�QXU�'LVNXVVLRQVUHGQHU�]XJHODVVHQ�KlWWHQ��GLH�HLQ�
3DUWHLEXFK�HLQHU�JHJQHULVFKHQ�3DUWHL�YRUZHLVHQ�NRQQWHQ��XQG�ZHQQ�GDGXUFK�YRU�DOOHP�
GLH�8QUXKH�LQ�GLH�9HUVDPPOXQJ�NDP��VR�P|JHQ�VLFK�GLH�+HUUVFKDIWHQ��ZLH�VFKRQ�GHU�
9HUVDPPOXQJVOHLWHU� IHVWVWHOOWH�� DQ� GLH� YHUDQWZRUWOLFKH� 6WHOOH�� GDV� 3ROL]HLSUlVLGLXP��
ZHQGHQ��GDV�XQWHU�$QGURKXQJ�
YRQ� WDXVHQG� 5HLFKVPDUN� *HOGVWUDIH� LP�
:HLJHUXQJVIDOO� GLHVHV� 9HUIDKUHQ�
DQHPSIRKOHQ�KDWWH��

.DULNDWXU]HLFKQXQJ�DXV�GHUVHOEHQ�1XPPHU�GHV�
$QJULII��

=ZHL� 6DQLWlWHU� WUDJHQ� HLQHQ�
6FKZHUYHUOHW]WHQ�LQ�HLQH�3ROL]HLZDFKH�KLQHLQ��'UHL�
URK� XQG� EUXWDO� DXVVHKHQGH� 6FKXSRZDFKWPHLVWHU�
VFKDXHQ� ]\QLVFK� LQWHUHVVLHUW� PLW� YHUVFKUlQNWHQ�
$UPHQ� ]X�� 'HU� 6FKZHUYHUOHW]WH� OLHJW� OHE� XQG�
UHJXQJVORV�DXI�VHLQHU�%DKUH��9RQ�GHU�:DQG�JULQVW�
LP�%LOG� GHU�%HUOLQHU� 3ROL]HLSUlVLGHQW��8QWHUVFKULIW�� �,VW� GHU�0DQQ� XQWHU� HLQ�$XWR� JHUDWHQ"��
�1HLQ��XQWHU�GLH�%HUOLQHU�3ROL]HL���

%HUOLQ��GHQ������������
�7JE��1U�������, $�������
+HUUQ�'U��SKLO��-RVHSK�*RHEEHOV
6FKULIWVWHOOHU
%HUOLQ�:��

,KU�$XIWUHWHQ�LQ�GHQ�OHW]WHQ�|IIHQWOLFKHQ�:lKOHUYHUVDPPOXQJHQ�GHU�16'$3��LQ�
%HUOLQ�KDW�HUJHEHQ��GD� 6LH�HQWJHJHQ�PHLQHU�$XIO|VXQJVYHUI�JXQJ�GHU�16'$3��YRP�
���0DL������VLFK�|IIHQWOLFK�I�U�GLH�DXIJHO|VWH�*UXSSH�GHU�16'$3��LQ�%HUOLQ�EHWlWLJHQ��

1DFK� HLQHU� PLU� ]XJHJDQJHQHQ� 0LWWHLOXQJ� YHUDQVWDOWHW� GDV� 0LWJOLHG� GHV�
/DQGWDJHV�� +HUU� +HLQ]� +DDNH�� DOV� (LQEHUXIHU� XQG� YHUDQWZRUWOLFKHU� /HLWHU� DP� ����
6HSWHPEHU�������DEHQGV���8KU�� LQ�GHQ�)HVWVlOHQ�YRQ�6FKZDU]� LQ�%HUOLQ�/LFKWHQEHUJ�
HLQH�JUR�H�|IIHQWOLFKH�:lKOHUYHUVDPPOXQJ��,FK�KDEH�+HUUQ�+DDNH�PLWJHWHLOW��GD� LFK�
GLHVH�9HUVDPPOXQJ�QXU�GDQQ�DOV�:lKOHUYHUVDPPOXQJ�DQVHKHQ�ZHUGH��ZHQQ�YRQ�GHU�
16'$3�� OHGLJOLFK�$EJHRUGQHWH� DOV�5HGQHU� DXIWUHWHQ�� XP� I�U� GLH� ,GHH�GHU�YRQ� LKQHQ�

�,VW�GHU�0DQQ�XQWHU�HLQ�$XWR�JHUDWHQ"�
�1HLQ��XQWHU�GLH�%HUOLQHU�3ROL]HL��

�)UHL�QDFK�6FKLOOLQJ��
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YHUWUHWHQHQ�3DUWHL�$QKlQJHU�I�U�NRPPHQGH�:DKOHQ�]X�ZHUEHQ��XQG�LQ�GHU�$XVVSUDFKH�
QXU�9HUVDPPOXQJVWHLOQHKPHU�GDV�:RUW�HUKDOWHQ��GLH�QDFKZHLVOLFK�GHU�16'$3��QLFKW�
DQJHK|UHQ��

,FK� PDFKH� DXVGU�FNOLFK� GDUDXI� DXIPHUNVDP�� GD� 6LH� QLFKW� ]X� GHQ� 3HUVRQHQ
JHK|UHQ��GLH�LQ�GLHVHU�JUR�HQ�|IIHQWOLFKHQ�:lKOHUYHUVDPPOXQJ�DP�����������VSUHFKHQ�
G�UIHQ��6LH�KDEHQ�VLFK�DXFK�GHV�5HGHQV�YRU�XQG�QDFK�GHP�%HJLQQ�GHU�9HUVDPPOXQJ�
XQG� GHU� $XVVSUDFKH� XQG� =ZLVFKHQUXIH� YRP� 3ODW]� ]X� HQWKDOWHQ�� )�U� GHQ� )DOO� GHU�
=XZLGHUKDQGOXQJ� ZLUG� ,KQHQ� LQ� $XVI�KUXQJ� GHU� $XIO|VXQJVYHUI�JXQJ� YRP� ��� 0DL�
�����DXI�*UXQG�GHV�������� GHV�$OOJHPHLQHQ�/DQGUHFKWV�YRQ������XQG�JHPl� �����
GHV�/DQGHVYHUZDOWXQJVJHVHW]HV�YRP�������������KLHUGXUFK�HLQH�=ZDQJVVWUDIH�LQ�+|KH�
YRQ� WDXVHQG� 5HLFKVPDUN� DQJHGURKW�� DQ� GHUHQ� 6WHOOH� LP� 1LFKWHLQWUHLEXQJVIDOO� VHFKV�
:RFKHQ�+DIW�WUHWHQ��

,Q�9HUWUHWXQJ��JH]��:�QGLVFK
%HJODXELJW��/DHWHUPDQQ��.DQ]OHLVHNUHWlU��

$XI�HLQH�NOHLQH�$QIUDJH�GHV�QDWLRQDOVR]LDOLVWLVFKHQ�/DQGWDJVDEJHRUGQHWHQ�+DDNH�ZHJHQ�
GHV�5HGHYHUERWV�JHJHQ�'U��*RHEEHOV� LQ�%HUOLQ�HUWHLOWH�GDV�3UHX�LVFKH� ,QQHQPLQLVWHULXP�GLH�
$QWZRUW���'U��*RHEEHOV�VHL�GDV�5HGHQ�LQ�%HUOLQ�QLFKW�YHUERWHQ��(V�ZHUGH�DEHU�DXFK�ZHLWHUKLQ�
GDI�U� JHVRUJW� ZHUGHQ�� GD� 'U�� *RHEEHOV� GLH� :lKOHUYHUVDPPOXQJHQ� GHU�
QDWLRQDOVR]LDOLVWLVFKHQ� $EJHRUGQHWHQ� QLFKW� ]X� HLQHU� 8PJHKXQJ� GHV� 9HUERWV� GHU� %HUOLQHU�
16'$3��PL�EUDXFKH���

�%HUOLQ��GHQ�����$XJXVW�����
$Q�GHQ�%HUOLQHU�/RNDO�$Q]HLJHU
%HUOLQ��=LPPHUVWU������ ����

,FK�ELQ�VHLW�VHKU�ODQJHU�=HLW�/HVHU�GHV�%HUOLQHU�/RNDO�$Q]HLJHUV XQG�ELWWH�GDKHU�
XP� $XVNXQIW� LQ� HLQLJHQ� )UDJHQ�� ,FK� ELQ� DXV� GHP� *UXQGH� ,KU� /HVHU�� GD� LFK� GDV�
%HG�UIQLV�KDEH��HLQH�JUR�H�QDWLRQDOH�7DJHV]HLWXQJ�]X�OHVHQ��GLH�VLFK�XQEHGLQJW�I�U�GLH�
VFKZDU]�ZHL��URWH�)ODJJH�HLQVHW]W��8P�VR�PHKU�ELQ� LFK�HUVWDXQW��GD� 6LH�VHLW�HLQLJHU�
=HLW� VLQQHQWVWHOOHQGH� %HULFKWH� �EHU� GLH� 16'$3�� EULQJHQ�� 'DV� YHUVWHKH� LFK� XP� VR�
ZHQLJHU�� DOV� GRFK� GLH� 16'$3�� DXFK� HLQH� VFKZDU]�ZHL��URWH� %HZHJXQJ� LVW�� GHUHQ�
+DXSWDXIJDEH� GLH� UHVWORVH� %HNlPSIXQJ� GHV� 0DU[LVPXV� LVW�� JHJHQ� GHQ� DXFK� 6LH� LQ�
,KUHP�%ODWW�VFKDUI�6WHOOXQJ�QHKPHQ��

:LU� KDEHQ� HV� DXI� GHP� 5HLFKVSDUWHLWDJ� GHU� 16'$3�� LQ� 1�UQEHUJ� HUOHEW�� GD�
JHUDGH�GLHMHQLJHQ�.UHLVH��GLH�/HVHU� ,KUHV�%ODWWHV� VLQG��XQV�]XJHMXEHOW�KDEHQ�XQG�XQV�
PLW�%OXPHQ��EHUVFK�WWHWHQ��:DUXP�VFKUHLEHQ�6LH�LQ�,KUHP�%ODWW��EHUKDXSW�QLFKWV�YRQ�
GHU� JHZDOWLJHQ�.XQGJHEXQJ� GHV� QDWLRQDOHQ�'HXWVFKODQG� JHJHQ� GHQ�0DU[LVPXV"�6LH�
EHULFKWHQ� YRQ� ������� 7HLOQHKPHUQ�� :HQQ� 6LH� GDEHL� JHZHVHQ� ZlUHQ�� Z�UGHQ� 6LH�
ZLVVHQ��GD� HV�PLQGHVWHQV�I�QIPDO�VRYLHO�ZDUHQ��,FK�JHEH�,KQHQ�GHQ�5DW��VLFK�HLQPDO�
GHQ�DPWOLFKHQ�%HULFKW�GHU�5HLFKVEDKQ�DQ]XVHKHQ��'DQQ�ZHUGHQ�6LH�DQGHUHU�0HLQXQJ�
VHLQ��

�%HUOLQHU�/RNDO�$Q]HLJHU��6FKULIWOHLWXQJ�
'HQ�����������
6HKU�JHHKUWHU�+HUU��
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1DFK� GHU� VHKU� HLQJHKHQGHQ� $QWZRUW�� GLH� ZLU� LQ]ZLVFKHQ� YRQ� XQVHUHP�
1�UQEHUJHU� .RUUHVSRQGHQWHQ� HUKDOWHQ� KDEHQ�� P�VVHQ� ZLU� ,KQHQ� PLWWHLOHQ� GD� HLQ�
$QOD� ]XU�%HULFKWLJXQJ��YRQ�QHEHQVlFKOLFKHQ�3XQNWHQ�DEJHVHKHQ��QLFKW�JHJHEHQ�LVW�

0LW�YRU]�JOLFKHU�+RFKDFKWXQJ
%HUOLQHU�/RNDO�$Q]HLJHU��6FKULIWOHLWXQJ�

'U��%UHVODXHU��
'U��%UHVODXHU��GHU�&KHIUHGDNWHXU�GHV�QDWLRQDO�E�UJHUOLFKHQ�%HUOLQHU�/RNDO�$Q]HLJHUV��LVW�

HLQ�VRJHQDQQWHU�QDWLRQDO�GHXWVFKHU�-XGH�
'DV�VLQG�HLQ�SDDU�GXUFK�'RNXPHQWH�EHOHJWH�%OLW]OLFKWDXIQDKPHQ�DXV�GHP�)LOP��.DPSI�

XP�%HUOLQ���(V� VLQG�NHLQH�ZHOWHUVFK�WWHUQGHQ�'LQJH��GLH�KLHU�]XU�'HEDWWH�VWHKHQ��*HZL���HV�
KDQGHOW�VLFK�QXU�XP�.OHLQLJNHLWHQ��XP�1LFKWLJNHLWHQ��GLH��LP�HLQ]HOQHQ�JHVHKHQ�XQG�DXV�GHP�
=XVDPPHQKDQJ� JHULVVHQ�� JDU� QLFKWV� EHGHXWHQ�� $EHU� LQ� GLH� =HLW� XQG� LQ� GDV� 6\VWHP�
KLQHLQJHSD�W�� GDULQ� VLH� �EHUKDXSW� P|JOLFK� ZDUHQ�� HUJHEHQ� VLH� GRFK� HLQ� GUDVWLVFKHV� XQG�
XQPL�YHUVWlQGOLFKHV�%LOG�GHVVHQ��ZDV�GLH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�LQ�%HUOLQ�ZlKUHQG�
GHV�9HUERWV�HUGXOGHQ�XQG�HUWUDJHQ�PX�WH��

0DQ�KDWWH�GLH�6FKLNDQHQ�JHJHQ�XQV�VR�YHUIHLQHUW��GD� VLH�]XP�6FKOX� LQ�GHU�:LUNXQJ�
YROONRPPHQ�YHUVDJWHQ�XQG�QLFKW� HLQPDO�PHKU�+D� XQG�(PS|UXQJ�� VRQGHUQ�QXU�QRFK�+RKQ�
XQG�*HOlFKWHU�]XU�)ROJH�KDWWHQ��6LH�ZXUGHQ�LQ�GHU�hEHUVSDQQXQJ�DG�DEVXUGXP JHI�KUW��XQG�
DP�(QGH�ZDU�MHGHU�6WR���GHU�XQV�WUHIIHQ�VROOWH��QXU�QRFK�HLQ�+LHE�LQ�GLH�/XIW��

:DV� QXW]W� HV� VFKOLH�OLFK�� HLQHP�0DQQ�GDV�5HGHQ�]X�YHUELHWHQ��ZHQQ�HLQH�ZDFKVHQGH�
XQG�ZDFKVHQGH�$QKlQJHU]DKO�GDGXUFK�LQ�GHP�9HUGDFKW�EHVWlUNW�ZLUG��GD� GLHVHU�0DQQ��ZHLO�
HU� GLH� :DKUKHLW� VDJW�� LQ� GHU� 5HLFKVKDXSWVWDGW� QLFKW� UHGHQ� GDUI�� :DV� QXW]W� HV�� ZHQQ� VLFK�
GHPJHJHQ�EHU� KXQGHUW� XQG� PHKU� 0|JOLFKNHLWHQ� ILQGHQ�� GLHVHV� 9HUERW� ]X� XPJHKHQ��
%HLVSLHOVZHLVH�JU�QGHW�PDQ�HLQH��6FKXOH�I�U�3ROLWLN���GLH�JDU�QLFKWV�PLW�GHU�3DUWHL�]X�WXQ�KDW��
,Q�GHU�WULWW�GHU�5HGQHU��GHP�PDQ�GDV�5HGHQ�YHUELHWHW��DOV�'R]HQW�DXI��XQG�VLH�HUIUHXW�VLFK�EDOG�
HLQHV�0DVVHQ]XVSUXFKV��ZLH�VRQVW�NHLQH�|IIHQWOLFKH�SROLWLVFKH�9HUVDPPOXQJ�LQ�%HUOLQ��

'HU�*HVHW]JHEHU�JHUlW�DXI�GLHVH�:HLVH�DOOPlKOLFK�LQ�GHQ�*HUXFK�GHU�/lFKHUOLFKNHLW��'DV�
9RON�YHUOLHUW�GLH�$FKWXQJ�YRU�LKP��=X�HLQHU�EOXWLJHQ�XQG�U�FNVLFKWVORVHQ�9HUIROJXQJ�IHKOW�HV�
LKP�DQ�*U|�H�XQG�%UXWDOLWlW��$XI�1DGHOVWLFKSROLWLN DEHU�UHDJLHUW�GHU�9HUIROJWH�QXU�QRFK�PLW�
OlFKHOQGHU�9HUDFKWXQJ��XQG�VFKOLH�OLFK�JLEW�HV�JHJHQ�MHGHV�0LWWHO�DXFK�HLQ�*HJHQPLWWHO��

1XU�ZHQQ�HLQ�8QWHUGU�FNXQJVUHJLPHQW�XP� VLFK�6FKUHFNHQ�XQG�$QJVW�XQG�SDQLNDUWLJH�
)XUFKW�YHUEUHLWHW��NDQQ�HV�DP�(QGH�HLQH�%HZHJXQJ�I�U�HLQH�=HLWODQJ�DXIKDOWHQ��%HGLHQW�HV�VLFK�
MHGRFK� QXU� NOHLQOLFKHU� 6FKLNDQHQ�� GDQQ� ZLUG� HV� LPPHU� GDV� *HJHQWHLO� GHV� HUVWUHEWHQ� =LHOHV�
HUUHLFKHQ���

'DV�9HUERW� GU�FNWH�QLFKW�PHKU� VR� VFKZHU�� QDFKGHP�ZLU�XQV�HLQPDO�GDULQ�DEJHIXQGHQ�
KDWWHQ��'LH�3DUWHL�EHDQWZRUWHWH�HV�PLW�HLVLJHP�/lFKHOQ�XQG�NDOWHP�+RKQ��8QWHUVDJWH�PDQ�XQV��
GLH�3DUWHLJHQRVVHQVFKDIW�LQ�%HUOLQ�]XVDPPHQ]X]LHKHQ��GDQQ�WUDIHQ�ZLU�XQV�HEHQ�LQ�3RWVGDP��
(V� NDPHQ� ]ZDU� HLQ� SDDU� 'XW]HQG� ZHQLJHU�� DEHU� GLH� NDPHQ�� VWDQGHQ� WUHX� XQG� XQEHLUUW� ]XU�
)DKQH� XQG� EUDFKWHQ� VFKRQ� GXUFK� LKU� EOR�HV� (UVFKHLQHQ� ]XP�$XVGUXFN�� GD� VLH� GHU� JUR�HQ�
6DFKH� WUHX� EOLHEHQ� XQG� DXFK� LQ�*HIDKUHQ� DXVKDUUWHQ�� ,Q� 3RWVGDP� WUXJHQ� VLH� GDQQ� VWRO]� XQG�
YHUZHJHQ� LKUH� DOWH� 8QLIRUP� ]XU� 6FKDX�� SDUDGLHUWHQ� LP� %UDXQKHPG� XQG� +LWOHUP�W]H�� GDV�
.RSSHO�XPJHVFKQDOOW�XQG�GDV�3DUWHLDE]HLFKHQ�DQ�GLH�%UXVW�JHKHIWHW��

$Q�GHU�*UHQ]H�QDFK�%HUOLQ�PX�WHQ�VLH�GDQQ�ZLHGHU�LQ�LKUH�SKDQWDVLHYROOHQ�=LYLONOXIWHQ�
VWHLJHQ��XQG�HV�JDE�LPPHU�HLQ�WROOHV�$OORWULD�XQG�*DXGL��ZHQQ�VLH�VLFK�LQ�GLH�5HLFKVKDXSWVWDGW�
ZLH� LQ� IHLQGOLFKHV� *HELHW� HLQVFKOLFKHQ�� 'HU� *HSUHOOWH� ZDU� LPPHU� GHU� *HVHW]JHEHU�� GHU� GHU�
%HZHJXQJ� XQG� LKUHQ� $QKlQJHUQ� ]ZDU� 6FKZLHULJNHLWHQ� EHUHLWHQ� NRQQWH�� PLW� GLHVHQ�
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6FKZLHULJNHLWHQ�DEHU�VR�]DJKDIW�XQG�EHVFKHLGHQ�YRUJLQJ��GD� VLH�GHQ�GDYRQ�%HWURIIHQHQ�PHKU�
9HUJQ�JHQ�DOV�6FKPHU]�PDFKWHQ��

'LH� NRPPXQLVWLVFKH� 3DUWHL� JODXEWH� GDPDOV� GHQ� $XJHQEOLFN� JHNRPPHQ�� GLH� OHW]WHQ�
5HVWH� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ� LP� EOXWLJHQ� 7HUURU� ]X� HUVWLFNHQ�� 6LH� �EHUILHO�
XQVHUH�$QKlQJHU� XQG�5HGQHU� LQ� GHQ�9HUVDPPOXQJVVlOHQ� GHV� %HUOLQHU�2VWHQV XQG�1RUGHQV�
XQG�YHUVXFKWH��VLH�PLW�*HZDOW�]X�%RGHQ�]X�VFKODJHQ��$EHU�GDV�ZDU�I�U�DOOH�6$��0lQQHU�XQG�
3DUWHLJHQRVVHQ�QXU�HLQ�*UXQG�PHKU��EHL�GHU�QlFKVWHQ�9HUVDPPOXQJ�YROO]lKOLJ�]X�HUVFKHLQHQ��
XP� HLQ� I�U� DOOHPDO� VROFKH� IUHFKH� 3URYRNDWLRQVYHUVXFKH� XQP|JOLFK� ]X� PDFKHQ�� 'DV�
3ROL]HLSUlVLGLXP�XQWHUVDJWH�GHP�)�KUHU�GHU�YHUERWHQHQ�%HZHJXQJ��VHOEVW�GXUFK�=ZLVFKHQUXIH�
LQ�GHQ�*DQJ�HLQHU�9HUVDPPOXQJ�HLQ]XJUHLIHQ��

$EHU�GDV�]HXJWH�YRQ�HLQHU�VR�NOHLQHQ�XQG�NLQGOLFKHQ�)XUFKW��
GD� GLH�3DUWHLJHQRVVHQ�GDI�U�QXU�9HUDFKWXQJ�HPSIDQGHQ��

:HQQ� PDQ� XQV� GDV� 5HGHQ� XQG� $JLWLHUHQ� LQ� %HUOLQ� YHUERW��
JLQJHQ�ZLU�DXIV�SODWWH�/DQG�KLQDXV��5LQJV�XP�GLH�+DXSWVWDGW��LQ�GHQ�
9RURUWHQ� XQG� '|UIHUQ� GHU� 0DUN� YHUVDPPHOWHQ� ZLU� XQVHUH�
3DUWHLJHQRVVHQ��JU�QGHWHQ��EHUDOO�IHVWH�6W�W]SXQNWH�XQG�XPJ�UWHWHQ�
GLH� 5HLFKVKDXSWVWDGW� PLW� HLQHP� 5LQJ� YRQ� QDWLRQDOVR]LDOLVWLVFKHQ�
=HOOHQ�� 9RQ� KLHU� DXV� NRQQWH� VSlWHU� HLQPDO�� ZHQQ� GLH� %HZHJXQJ�
ZLHGHU� HUODXEW� ZXUGH�� GHU� 9RUPDUVFK� LQ� GLH� 5HLFKVKDXSWVWDGW�
ZHLWHUJHWUDJHQ�ZHUGHQ��6R� HUREHUWHQ�ZLU� LQ�7HOWRZ�XQG�)DONHQVHH�
XQVHUH� IHVWHQ� 3RVLWLRQHQ�� QDKPHQ� LQ� HUIULVFKHQGHQ� XQG�PDQFKPDO�
DXFK� EOXWLJHQ� 'LVNXVVLRQHQ� PLW� GHU� .3'�� 9RUJHOlQGH� XP�
9RUJHOlQGH��QLVWHWHQ�XQV�LQ�GHU�0DUN�HLQ�XQG�LQWHQVLYLHUWHQ�KLHU�GLH�
3URSDJDQGD� VR�� GD� LKUH� 5�FNZLUNXQJHQ� XQG� 1LHGHUVFKOlJH� DXFK�
ELV�QDFK�%HUOLQ�GXUFKGUDQJHQ��

8QG�VHOEVW�LQ�%HUOLQ�KDWWHQ�ZLU�KLHU�XQG�GD�QRFK�GLH�0|JOLFKNHLW��SURSDJDQGLVWLVFK�XQG�
UHGQHULVFK� ]X�ZLUNHQ��:LH� HLQ�/DXIIHXHU�JLQJ�HV�PDQFKPDO�GXUFK�GLH�3DUWHLJHQRVVHQVFKDIW��
�+HXWH� DEHQG� DOOHV� ]XU� 0DVVHQYHUVDPPOXQJ� GLHVHU� RGHU� MHQHU� 3DUWHL�� :LU� VSUHFKHQ� ]XU�
'LVNXVVLRQ���'DQQ�PHOGHWH� VLFK� HLQHU�YRQ�XQV� LQ�GHU $XVVSUDFKH��ZLU� HU]ZDQJHQ�GXUFK�GLH�
0HKUKHLW� GHU� 9HUVDPPOXQJ� VHOEVW� HLQH� 5HGH]HLW� YRQ� HLQ� RGHU� ]ZHL� 6WXQGHQ� XQG� KDWWHQ� VR�
GRFK�*HOHJHQKHLW��GDV�]X�VDJHQ��ZDV�ZLU�VDJHQ�ZROOWHQ��

'DPLW� ZDU� GDV� 9HUERW� LQ� VHLQHU� :LUNVDPNHLW� JHVFKHLWHUW�� $XFK� GHU� $QJULII KDWWH�
XQWHUGHV� HLQ� QHXHV� *HVLFKW� EHNRPPHQ��'LH� JDQ]H� UHYROXWLRQlUH� 6FKODJNUDIW� GHU� 3DUWHL�ZDU�
GXUFK� GHQ� 0DVVHQVFKZXQJ� GHU� 1�UQEHUJHU� 7DJH� JHVWHLJHUW� ZRUGHQ�� 'LH� .ULVH� GHU�
6RPPHUPRQDWH�ZXUGH�QDFK�XQG�QDFK� �EHUZXQGHQ��GLH�+RIIQXQJHQ�XQVHUHU�*HJQHU�HUI�OOWHQ�
VLFK QLFKW��*HJHQ�MHGH�LKUHU�0LQHQ�OHJWHQ�ZLU�XQVHUH�*HJHQPLQHQ��XQG�GDPLW�ZDU�GHU�JHJHQ�
XQV�RUJDQLVLHUWH�9HUIROJXQJVIHOG]XJ�]XU�JlQ]OLFKHQ�(UIROJORVLJNHLW�YHUXUWHLOW��

1XU� GLH� 6RUJH� XP�GDV� OLHEH�*HOG�ZDU� XQVHU� VWlQGLJHU�%HJOHLWHU��'HU�$QJULII WDXPHOWH�
YRQ� HLQHU� )LQDQ]NULVH� LQ� GLH� DQGHUH�� :LU� PX�WHQ� VSDUVDP� KDXVKDOWHQ�� XQG� QXU� DQ�
� 7H[W�]X�3ODNDW���

%ROVFKHZLVPXV RGHU�1DWLRQDOVR]LDOLVPXV" VR�ODXWHW�GLH�)UDJH�GHV�MXQJHQ�'HXWVFKODQG��:LOOVW�
'X� HLQHQ� GHXWVFKHQ� 6R]LDOLVPXV� RGHU� LQWHUQDWLRQDO�M�GLVFKHQ� .RPPXQLVPXV"� 6ROO� 7URW]NL�%UDXQVWHLQ��
6LQRZMHZ�$SIHOEDXP��5DGHN�6REHOVRQ�RGHU�$GROI�+LWOHU GHU�%HIUHLHU�GHU�$UEHLWHU�VHLQ"�'LH�$QWZRUW�DXI�GLHVH�
)UDJH� KlQJW� DXFK� YRQ� 'LU� DE� .RPP� LQ� XQVHUH� |IIHQWOLFKH� 9HUVDPPOXQJ DP� )UHLWDJ�� GHQ� ����
2NWREHU�� DEHQGV���8KU�� LP�JUR�HQ�6DDO�GHV� �'HXWVFKHQ�:LUWVKDXV�� LQ�7HOWRZ��%HUOLQHU�6WU������(V�VSULFKW�GHU�
1DWLRQDOVR]LDOLVW 'U��*RHEEHOV �EHU�GDV�7KHPD� /HQLQ�RGHU�+LWOHU"

6DDO|IIQXQJ���8KU������8QNRVWHQEHLWUDJ����3IJ����(UZHUEVORVH����3IJ�
1�6�'�$�3��2UWVJUXSSH�7HOWRZ� )UHLH�$XVVSUDFKH

3URSDJDQGD�ULQJV�XP�%HUOLQ�
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)UHXGHQWDJHQ� NRQQWHQ� ZLU� LQ� NOHLQHQ� $EVFKODJV]DKOXQJHQ� 7HLOH� GHU� JUR�HQ�
'UXFNHUUHFKQXQJHQ� EHJOHLFKHQ�� $XI� GHU� DQGHUHQ� 6HLWH� DEHU� VWDQG� GRFK� DOV� bTXLYDOHQW� HLQ�
ZDFKVHQGHU� SURSDJDQGLVWLVFKHU� (UIROJ��0HKU� XQG�PHKU� QDKP�GLH� gIIHQWOLFKNHLW�ZLHGHU� YRQ�
XQV�1RWL]��0DQ�NRQQWH� XQV� QLFKW�PHKU� �EHUVHKHQ� XQG� �EHUJHKHQ��'LH�%HZHJXQJ� KDWWH� GHQ�
HLVLJHQ�%R\NRWW�� LQ�GHQ�PDQ� VLH�KLQHLQSUHVVHQ�ZROOWH��GXUFKJHVFKPRO]HQ�XQG� IOXWHWH�ZLHGHU�
XQDXIKDOWVDP� LQ� GLH gIIHQWOLFKNHLW� KLQHLQ�� :LU� ZDUHQ� ZLHGHU� 'LVNXVVLRQVJHJHQVWDQG�� 'LH�
|IIHQWOLFKH� 0HLQXQJ�� VRZHLW� VLH� VLFK� QRFK� HLQHQ� OHW]WHQ� 5HVW� YRQ� DQVWlQGLJHU� *HVLQQXQJ�
EHZDKUW�KDWWH�� VDK� VLFK�JH]ZXQJHQ�� I�U�XQV�3DUWHL� ]X�HUJUHLIHQ��XQG� ODXWHU�XQG� ODXWHU�ZXUGH�
GHU� 3URWHVW� JHJHQ� GLH� NOHLQOLFKHQ� XQG� VFKLNDQ|VHQ� 9HUIROJXQJVPHWKRGHQ�� GLH� GDV� %HUOLQHU�
3ROL]HLSUlVLGLXP�JHJHQ�XQV�DQZDQGWH��'HU�$XIZDQG�GHU�0LWWHO�VWDQG�LQ�JDU�NHLQHP�9HUKlOWQLV�
PHKU�]XU�6DFKH��GLH�PDQ�YRP�$OH[DQGHUSODW]�DXV�EHNlPSIWH��0DQ�VFKR� PLW�.DQRQHQ�QDFK�
6SDW]HQ��

'DV� 9RON� KDW� HLQ� DXVJHSUlJWHV� *HUHFKWLJNHLWVJHI�KO�� :lUHQ� ZLU� XQWHU� GHP� 9HUERW�
]XVDPPHQJHEURFKHQ�� NHLQ�+DKQ�KlWWH�QDFK�XQV�JHNUlKW��'D�ZLU�DEHU�DXV�HLJHQHU�.UDIW�XQG�
XQWHU� (LQVDW]� GHU� OHW]WHQ� 5HVHUYHQ� GDV� 9HUERW� XQG� VHLQHQ� JHZROOWHQ� =ZHFN� �EHUZDQGHQ��
HUREHUWHQ�ZLU�XQV�GLH�6\PSDWKLHQ�GHU�EUHLWHQ�0DVVHQ�]XU�FN��$XFK�GHU�.RPPXQLVW�KDWWH�I�U�
XQV� LP� OHW]WHQ�:LQNHO� VHLQHV�+HU]HQV� HLQ�*UDPP�9HUVWlQGQLV�XQG�+RFKDFKWXQJ��(U�PX�WH�
YRU�VLFK�VHOEHU�]XJHEHQ��GD� GLH�%HZHJXQJ�GRFK�VWlUNHU�ZDU��DOV�VHLQH�+HW]SUHVVH�GDV�ZDKU�
KDEHQ�ZROOWH��.DXP�VWDQG�VLH�ZLHGHU�IHVW�JHI�JW�XQG�LP�.HUQ�XQHUVFK�WWHUW�YRU�GHU�SROLWLVFKHQ�
gIIHQWOLFKNHLW��GD�JHQR� VLH�DXFK�ZLHGHU�GHQ�DOWHQ�5HVSHNW�XQG�MHQHV�0D� YRQ�=XQHLJXQJ��GDV�
GHU�0DQQ�DXV�GHP�9RON� LPPHU�QXU�GHPMHQLJHQ�HQWJHJHQ]XEULQJHQ�JHQHLJW� LVW��GHU�VLFK�DXV�
HLJHQHU�.UDIW�JHJHQ�9HUIROJXQJ�XQG�%HGUlQJQLV�GXUFK]XVHW]HQ�YHUVWHKW��

'HU� 9HUVXFK�� XQV� GXUFK� 7RWVFKZHLJHQ� XQG� EHK|UGOLFKH� (LQHQJXQJ� ]XP� (UOLHJHQ� ]X�
EULQJHQ�� ZDU� PL�OXQJHQ�� 0DQ� KDWWH� XQV� GXUFK� HLQH� KHPPXQJVORVH� XQG� QLFKWVZ�UGLJH�
3UHVVHNDPSDJQH�]XHUVW�HLQPDO�EHNDQQWJHPDFKW��'LH�SURQRQFLHUWHQ�9HUWUHWHU�GHU�3DUWHL�KDWWHQ�
HLQHQ�1DPHQ��XQG�GLH�3DUWHL�VHOEVW�EHVD� .ODQJ�XQG�5DQJ��:LU�KDWWHQ�XQVHUH�)HLQGH�DXV�GHU�
$QRQ\PLWlW�KHUDXVJHULVVHQ��DEHU�HLQ�*OHLFKHV�KDWWHQ�DXFK�XQVHUH�)HLQGH�PLW�XQV�JHWDQ��

'LH� )URQWHQ� ZDUHQ� DEJH]HLFKQHW�� GHU� .DPSI� ZXUGH� LQ� DQGHUHQ� )RUPHQ� IRUWJHVHW]W��
1LHPDQG�NRQQWH�PHKU�EHKDXSWHQ��GD� GHU�1DWLRQDOVR]LDOLVPXV�DXV�GHP�SROLWLVFKHQ�/HEHQ�GHU�
5HLFKVKDXSWVWDGW�YHUVFKZXQGHQ�VHL��(U�KDWWH��DXFK�LP�9HUERW��HLQ�QHXHV�/HEHQ�JHZRQQHQ��GLH�
.ULVH�ZXUGH�VLHJUHLFK��EHUZXQGHQ��XQG�QXQ�KROWH�GLH�3DUWHL�]X�QHXHQ�YHUQLFKWHQGHQ�6FKOlJHQ�
DXV��

7URW]�9HUERW�QLFKW�WRW�
'LH�VFKZHUH�RUJDQLVDWRULVFKH�.ULVH��LQ�GLH�GLH�QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�LQ�%HUOLQ�

GXUFK� GDV� DP� ��� 0DL� ����� JHJHQ� VLH� HUODVVHQH� 3ROL]HLYHUERW� KLQHLQJHVW�U]W� ZXUGH�� ZDU�
QXQPHKU� JHLVWLJ� �EHUZXQGHQ�� 'LH� (UVFK�WWHUXQJHQ�� GLH� GDV� 3DUWHLJHI�JH� LQ� VFKZHUH�
%HGUlQJQLV� JHI�KUW� KDWWHQ�� ZDUHQ� EHKREHQ�� GHU� JHVW|UWH� .RQWDNW� ]ZLVFKHQ� )�KUXQJ� XQG�
*HIROJVFKDIW� GXUFK� HLQH� UDGLNDOH� XQG� DJJUHVVLYH�:RFKHQ]HLWXQJ� ZLHGHUKHUJHVWHOOW� XQG� GLH�
SURSDJDQGLVWLVFKHQ�0|JOLFKNHLWHQ�� GLH�XQV�ZlKUHQG�GHU� HUVWHQ�6RPPHUPRQDWH�YROONRPPHQ�
JHIHKOW� KDWWHQ�� QHX� JHVFKDIIHQ�� :LU� KDWWHQ� ]ZDU� QRFK� 6RUJHQ� GLH� 0HQJH�� YRU� DOOHP� LQ�
ILQDQ]LHOOHU� %H]LHKXQJ��$EHU� KLQ� XQG�ZLHGHU� ]HLJWH� VLFK� DXFK� HLQ� /LFKWVWUHLIHQ� LP� GXQNOHQ�
*HZ|ON��GDV��EHU�XQV�KLQJ��8QG�ZLU�YHUODQJWHQ�MD�VFKOLH�OLFK�JDU�QLFKWV�PHKU�DOV�KLHU�XQG�GD�
HLQH�NOHLQH�+RIIQXQJ��DQ�GLH�ZLU�XQV�DQNODPPHUQ�NRQQWHQ��

%|VH� KDWWH� GDV� 6FKLFNVDO� XQV� PLWJHVSLHOW�� XQG� ZLU� KDWWHQ� PDQFKPDO� XQG� RIW� *UXQG�
JHQXJ�� ]X� YHU]ZHLIHOQ� XQG� .DPSI� XQG� =LHO� VFKZHLJHQG� DXI]XJHEHQ�� 'HU� QHXH� .XUV� GHU�
%HZHJXQJ�ZDU� LQ� GHU�5HLFKVKDXSWVWDGW�PLWWHQ� LQ� VHLQHQ� KRIIQXQJVYROOVWHQ�$QIlQJHQ� GXUFK�
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EHK|UGOLFKH�0D�QDKPHQ�XQWHUEURFKHQ�ZRUGHQ��XQG�HV�HUVFKLHQ�JDQ]�XQP|JOLFK��LKQ�DXFK�QXU�
LQ�JHWDUQWHU�RGHU�YHUVWHFNWHU�)RUP�ZHLWHU�IRUW]XVHW]HQ��

'DQQ� JULII� GHU� $QJULII UHWWHQG� HLQ�� 0LW� LKP� ZXUGH� GLH� 3DUWHL� ZLHGHU� NRQVROLGLHUW�� ,Q�
VHLQHQ� 6SDOWHQ� KDWWHQ� ZLU� GLH� 0|JOLFKNHLW�� QDWLRQDOVR]LDOLVWLVFKH� *HGDQNHQJlQJH� DXFK�
ZHLWHUKLQ�LQ�GHU�5HLFKVKDXSWVWDGW�]X�SURSDJLHUHQ��

'DV� MXQJH� 8QWHUQHKPHQ�ZXUGH� YRQ� XQV� VR]XVDJHQ�
DXV� GHP� %RGHQ� JHVWDPSIW�� (V� HUZLHV� VLFK� GDEHL� ZLHGHU�
HLQPDO� PLW� DOOHU� .ODUKHLW�� GD��� ZR� 0XW� XQG�
6HOEVWYHUWUDXHQ�XQG�DXFK�HLQ�JXW�6W�FN�9HUZHJHQKHLW�3DWH�
VWHKHQ�� VHOEVW� GLH� YHU]ZHLIHOVWHQ� 8QWHUQHKPHQ�
GXUFKJHI�KUW� ZHUGHQ� N|QQHQ�� (V� NRPPW� QXU� GDUDXI� DQ��
GD� LKUH� 7UlJHU� DQ� LKUH� HLJHQH� 6DFKH� JODXEHQ� XQG� VLFK�
GXUFK� HUVWH� VFKZHUH� 5�FNVFKOlJH� QLFKW� YRP� HLQPDO� DOV�
ULFKWLJ�HUNDQQWHQ�.XUV�DEGUlQJHQ�ODVVHQ��

(LQ� JUR�HU� =HLWJHQRVVH� KDW� HLQPDO� YRQ� VLFK� VHOEVW�
JHVDJW��

�'UHL�'LQJH�VLQG�HV��GLH�PLFK�DXI�GLH�+|KH�GHV�/HEHQV�JHI�KUW�KDEHQ��HWZDV�,QWHOOLJHQ]��
YLHO� 0XW� XQG� HLQH� VRXYHUlQH� 9HUDFKWXQJ� GHV� *HOGHV��� 1DFK� GLHVHP� :RUW� KDWWHQ� ZLU�
JHKDQGHOW��(WZDV�,QWHOOLJHQ]�NRQQWH�PDQ�GHU�)�KUXQJ�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ�LQ�
%HUOLQ� QLFKW� DEVSUHFKHQ�� 'LH� 6$�� KDWWH� YLHO� 0XW� EHZLHVHQ� LQ� GHQ� VFKZHUHQ� .lPSIHQ�� GLH�
PRQDWHODQJ� $EHQG� I�U� $EHQG� XP� GLH� 3UROHWDULHUYLHUWHO� DXVJHIRFKWHQ� ZXUGHQ�� 8QG� HLQH�
VRXYHUlQH� 9HUDFKWXQJ� GHV� *HOGHV� HUVFKLHQ� XQV� VFKRQ� GHVKDOE� DQJHEUDFKW�� DOV� GDV� *HOG�
YROONRPPHQ� XQG� DOOHQWKDOEHQ� IHKOWH� XQG� ZLU� XQV� �EHU� VHLQHQ�0DQJHO� QXU� PLW� HEHQ� GLHVHU�
VRXYHUlQHQ�9HUDFKWXQJ�KLQZHJVHW]HQ�NRQQWHQ��

'HU�$QJULII KDWWH�EHUHLWV� LQ�GHQ�HUVWHQ�0RQDWHQ�QDFK�VHLQHU�%HJU�QGXQJ�HLQH�VFKZHUH�
3HUVRQDONULVH� GXUFK]XPDFKHQ�� 0LWDUEHLWHU�� GLH� DP� $QIDQJ� YROOHU� %HJHLVWHUXQJ� I�U� XQVHU�
=HLWXQJVSURMHNW�HLQJHWUHWHQ�ZDUHQ��OLH�HQ�XQVHUH�6DFKH��DOV�VLH�JHIlKOLFK�XQG�DXVVLFKWVORV�]X�
ZHUGHQ� VFKLHQ�� VFKQ|GH� LP�6WLFK� XQG� VW�U]WHQ�GDPLW� XQVHU� MXQJHV�8QWHUQHKPHQ� LQ� VFKZHUH�
XQG� IDVW� XQ�EHUZLQGOLFKH� 6FKZLHULJNHLWHQ� KLQHLQ�� :LU� ZDUHQ� ]HLWZHLOLJ� YROONRPPHQ� YRQ�
IlKLJHQ�0LWDUEHLWHUQ�HQWEO|�W�XQG�PX�WHQ�XQV�GDGXUFK�GXUFKKHOIHQ��GD� MHGHU�GHU�SROLWLVFKHQ�
)�KUHU�VLFK�YHUSIOLFKWHWH��HLQ�6W�FN�GHU�=HLWXQJ�VHOEVW�]X�VFKUHLEHQ��'DPLW�ZDU�GHU�JU|�WH�7HLO�
XQVHUHU� =HLW� DXI� :RFKHQ� KLQDXV� PLW� MRXUQDOLVWLVFKHU� $UEHLW� DXVJHI�OOW�� 8QWHU� GHQ�
YHUVFKLHGHQVWHQ�'HFNQDPHQ�SXEOL]LHUWHQ�ZLU�XQVHUH�.DPSIDUWLNHO��7URW]GHP�KDWWH�GLH�=HLWXQJ�
DXFK�EHL�HZLJ�VLFK�JOHLFKEOHLEHQGHQ�0LWDUEHLWHUQ�VHOEVW�LQ�GLHVHU�$XIPDFKXQJ�HLQ�YLHOIlOWLJHV�
*HVLFKW��XQG�GLH�/HVHUVFKDIW�PHUNWH�NDXP��PLW�ZLHYLHO�0�KH�XQG�6RUJH�MHGHV�HLQ]HOQH�%ODWW�
]XVDPPHQJHVWHOOW�ZXUGH��

:LU� KDWWHQ� GDI�U� DEHU� DXFK� GLH� IUHXGLJH� *HQXJWXXQJ�� GD� GHU� $QJULII VLFK� LQ� GHU�
UHLFKVKDXSWVVWlGWLVFKHQ� -RXUQDOLVWLN� HLQHU� VWlQGLJ� ZDFKVHQGHQ� %HGHXWXQJ� XQG� $FKWXQJ�
HUIUHXWH�� (U� KDWWH� HLQHQ� DQGHUHQ� :HUGHJDQJ� JHPDFKW� DOV� GLH� JUR�HQ� NDSLWDOLVWLVFKHQ�
=HLWXQJVXQWHUQHKPXQJHQ�� :LU� KDWWHQ� NHLQH� *HOGJHEHU�� GLH� XQV� GLH� ]XU� *U�QGXQJ� HLQHV�
3UHVVHRUJDQV�QRWZHQGLJHQ�6XPPHQ�]XU�9HUI�JXQJ�VWHOOWHQ��'DQQ�LVW�HV�OHLFKW��6FKULIWOHLWXQJ�
XQG�9HUODJVSHUVRQDO�]X�HQJDJLHUHQ��XQG�VR�NDQQ�HLQ�8QWHUQHKPHQ�NDXP�IHKOVFKODJHQ��$EHU�
GDV�9HUKlQJQLVYROOH�GDEHL� LVW��GD� MHGH�=HLWXQJ��GLH�YRQ�JUR�HQ�*HOGJHEHUQ�ILQDQ]LHUW�ZLUG��
GDPLW� DXFK� JH]ZXQJHQ� LVW�� GLH� SROLWLVFKH�0HLQXQJ� LKUHU� +LQWHUPlQQHU� ZLGHUVSUXFKVORV� ]X�
YHUWUHWHQ�� (V� HUVFKHLQW� DOVR� DXI� GLHVH� :HLVH� QLFKW� HLQH� QHXH� 6WLPPH� LP� .RQ]HUW� GHU�
|IIHQWOLFKHQ� 0HLQXQJ�� 1XU� NDXIW� VLFK� HLQ� VHUL|VHU� )LQDQ]LHU� HLQH� HLJHQH� =HLWXQJ�� XP� GLH�
|IIHQWOLFKH�0HLQXQJ�LQ�VHLQHP�6LQQ�EHHLQIOXVVHQ�]X�N|QQHQ��

*XWHQ�7DJ��$OOHV�QRFK�PXQWHU�"
7RWJHVDJWH�OHEHQ�ODQJH�
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'DV�*HJHQWHLO�ZDU�EHL�XQV�GHU�)DOO��:DV�ZLU�VDJWHQ��GDV�ZDU�DXFK�XQVHUH�0HLQXQJ��XQG�
GD� ZLU� YRQ� NHLQHP� *HOGJHEHU� DEKlQJLJ� ZDUHQ�� NRQQWHQ� ZLU� GLHVH� 0HLQXQJ� JDQ]�
XQJHVFKPLQNW�]XP�$XVGUXFN�EULQJHQ��:LU�ZDUHQ�GDPDOV�VFKRQ�LQ�JDQ]�%HUOLQ�YLHOOHLFKW�GDV�
HLQ]LJH� %ODWW�� GDV� DXV� *HVLQQXQJ� JHVFKULHEHQ� ZXUGH� XQG� GHVVHQ� SROLWLVFKH� +DOWXQJ� GXUFK�
NHLQHUOHL� JHKHLPH�*HOGTXHOOHQ� EHHLQIOX�W�ZDU�� 'DV� HPSILQGHW� DP� NODUVWHQ� XQG� GHXWOLFKVWHQ�
GHU�/HVHU� VHOEVW��:HQQ�DXFK�GLH� M�GLVFKHQ�2UJDQH� LQ�0LOOLRQHQDXIODJHQ�HUVFKLHQHQ�XQG�GDV�
EUHLWH�3XEOLNXP�DOV�/HVHU�KDWWHQ��VLH�VHOEVW�EHVD�HQ�GRFK�PHLVWHQV�NHLQ�LQQHUHV�9HUKlOWQLV�]X�
LKUHQ� HLJHQHQ�$ERQQHQWHQ��(LQH� VROFKH�=HLWXQJ�ZLUG�QLFKW� JHOLHEW��'HU�/HVHU� HPSILQGHW� VLH�
QXU�DOV�QRWZHQGLJHV�hEHO��(U�JHEUDXFKW�VLH�]X�VHLQH�WlJOLFKHQ�2ULHQWLHUXQJ��$EHU�LP�WLHIVWHQ�
+HU]HQ� LVW� HU� GRFK� GDYRQ� �EHU]HXJW�� GD� VLH� LKQ�� DXFK� ZHQQ� HU� GDV� QLFKW� LP� HLQ]HOQHQ�
IHVWVWHOOHQ�NDQQ��DP�(QGH�GRFK�EHVFKZLQGHOW�XQG�KLQWHUV�/LFKW�I�KUW��

'HU� EOLQGH� *ODXEH� DQ� GDV� JHGUXFNWH� :RUW�� GHU� VLFK� LQ� 'HXWVFKODQG� VR� RIW� XQG� VR�
YHUKlQJQLVYROO� I�U� GDV� |IIHQWOLFKH� /HEHQ� DXVJHZLUNW� KDW�� LVW� DOOPlKOLFK� LP� 6FKZLQGHQ�
EHJULIIHQ��'DV�OHVHQGH�3XEOLNXP�YHUODQJW�KHXWH�PHKU�GHQQ�MH�YRQ�VHLQHU�=HLWXQJ�*HVLQQXQJ�
XQG�$XIULFKWLJNHLW�GHU�0HLQXQJ��

'LH�0DVVHQ�VLQG�VHLW������LQ�VWHLJHQGHP�0D�H�KHOOK|ULJ�XQG�KHOOVLFKWLJ�JHZRUGHQ��,Q�
GHU� %|UVHQUHYROWH�� GLH� GHQ� .ULHJ� EHHQGLJWH�� KDW� GLH� LQWHUQDWLRQDOH� -RXUQDLOOH� DOV�
6FKULWWPDFKHULQ�GHV�%|UVHQNDSLWDOLVPXV�LKUHQ�OHW]WHQ�JUR�HQ�&RXS�JHODQGHW��9RQ�GD�DE�LVW�HV�
PLW�LKU�XQG�PLW�LKP��]XHUVW�XQPHUNOLFK��GDQQ�DEHU�LQ�UDVHQGHP�$EVWXU]�EHUJDE�JHJDQJHQ��'LH�
OLEHUDO�GHPRNUDWLVFKH�:HOWDQVFKDXXQJ�LVW�KHXWH�JHLVWLJ� OlQJVW��EHUZXQGHQ��6LH�KlOW�VLFK�QXU�
QRFK�PLW�JHVFKlIWVRUGQXQJVPl�LJHQ��SDUODPHQWDULVFKHQ�7ULFNV��

)�U� GLH� 0DVVHQ� EHGHXWHW� GDV� YRUHUVW� HLQH� XQJHKHXUH� (QWWlXVFKXQJ�� :LU� KDEHQ� GLHVH�
(QWWlXVFKXQJ� YRUDXVJHVHKHQ� XQG� LKU� VFKRQ� IU�K]HLWLJ� HLQHQ� 'DPP� HQWJHJHQJHEDXW�� 0LW�
PRGHUQHQ�0LWWHOQ� XQG� HLQHP� DEVROXW� QHXHQ� XQG�PLWUHL�HQGHQ� 6WLO� KDEHQ�ZLU� YRQ� IU�K� GLH�
|IIHQWOLFKH�0HLQXQJ�]X�EHHLQIOXVVHQ�YHUVXFKW��*HZL���GLH�$QIlQJH�GD]X�ZDUHQ�SULPLWLY�XQG�
ODLHQKDIW��$EHU�PDQ� ]HLJH� XQV� HLQHQ�0HLVWHU�� GHU� YRP�+LPPHO� KHUDEJHIDOOHQ� LVW��$XFK�ZLU�
KDEHQ�XQVHU�/HKUJHOG�EH]DKOHQ�P�VVHQ��DEHU�ZLU�KDEHQ�GDI�U�HWZDV�JHOHUQW��XQG�ZHQQ�PDQ�
KHXWH�GLH�QDWLRQDOVR]LDOLVWLVFKH�3UHVVH�QXU�QRFK�PLW�DPWOLFKHQ�9HUERWHQ�QLHGHUKDOWHQ�NDQQ��VR�
LVW� GDV� GHU� NODVVLVFKH� %HZHLV� GDI�U�� GD� XQVHU� -RXUQDOLVPXV� GHQ� $QIRUGHUXQJHQ� GHU� =HLW�
JHZDFKVHQ�LVW��XQG�GD� PDQ�GHU�0HLQXQJ��GLH�GRUW�YHUWUHWHQ�ZLUG��NHLQH�JHLVWLJHQ��VRQGHUQ�QXU�
QRFK�%UDFKLDO�$UJXPHQWH�HQWJHJHQVHW]HQ�NDQQ��

:LU� KDWWHQ� ]ZDU� QXU� NOHLQH� XQG� ]DKOHQPl�LJ� EHGHXWXQJVORVH� 9HUWUHWXQJHQ� LQ� GHQ�
3DUODPHQWHQ� GHV� 5HLFKVWDJV� XQG� GHV� /DQGWDJV�� 7URW]GHP� EHVD� GLH� YHUERWHQH� %HZHJXQJ�
KLQWHU� LKQHQ� HLQH�8QWHUVFKOXSIVP|JOLFKNHLW��'LH�*HVFKlIWVVWHOOH� GHV�*DXHV�ZDU� LQ� HLQ�%�UR�
GHU� $EJHRUGQHWHQ� XPJHZDQGHOW� ZRUGHQ�� ,Q� GHQ� 5lXPHQ�� LQ� GHQHQ� HKHGHP� GLH�
3DUWHLEHDPWHQVFKDIW� JHDUEHLWHW� KDWWH�� UHVLGLHUWHQ� QXQ� LPPXQH� 9RONVYHUWUHWHU�� (V� ZDU� QLFKW�
OHLFKW�� GHQ� JDQ]HQ� *HVFKlIWVJDQJ� DXI GLHVHV� QHXH� 6\VWHP� XP]XEDXHQ�� $EHU� LP� /DXIH� GHU�
0RQDWH�OHUQWHQ�ZLU�DXFK�GDV��$OOPlKOLFK�ZXUGH�GLH�JDQ]H�3DUWHLRUJQLVDWLRQ�DXI�GHQ�VR]XVDJHQ�
LOOHJDOHQ�=XVWDQG�HLQJHVWHOOW��:LU�HUIDQGHQ�HLQHQ�QHXHQ��IDVW�XQNRQWUROOLHUEDUHQ�*HVFKlIWVJDQJ�
I�U�XQVHU�%�UR��GLH�ZLFKWLJVWHQ�$NWHQ�ZXUGHQ�YHUVWUHXW�LQ�GHU�JDQ]HQ�6WDGW�EHL�]XYHUOlVVLJHQ�
3DUWHLJHQRVVHQ�XQWHUJHEUDFKW��HLQH�.DUWHL�QXU�I�U�GLH�DOWH�3DUWHLJDUGH�JHI�KUW��'LH�DEHU�VWDQG�
I�U� DOOH� 1RWIlOOH� EHUHLW� XQG� ]XU� 6DFKH�� 6LH� ZDU� �EHU� MHGHQ� =ZHLIHO� GHU� :DQNHOP�WLJNHLW�
HUKDEHQ��0DQ�NRQQWH�+lXVHU�GDUDXI�EDXHQ��

:LU� ZDUHQ� XQV� VHKU� EDOG� NODU� GDU�EHU�� GD� GDV� 9HUERW� LQ� DEVHKEDUHU� =HLW� QLFKW�
DXIJHKREHQ�Z�UGH��:LU�JLQJHQ�GHVKDOE�GDUDQ��GLH�JDQ]H�3DUWHL�DXI�GHQ�=XVWDQG�GHV�9HUERWV�
XP]XRUJDQLVLHUHQ��$XV�GHQ�HKHPDOLJHQ�6HNWLRQHQ�ZXUGHQ�ZLOGH�RGHU�KDUPORVH�9HUHLQH��6LH�
YHUILHOHQ�RIW�XQG�RIW�ZLHGHUKROWHQ�DPWOLFKHQ�9HUERWHQ��$EHU�DXV�HLQHP�DXIJHO|VWHQ�.HJHONOXE�
ZXUGH�HLQ�SDDU�7DJH�VSlWHU�HLQ�QHXHU�6NDWYHUHLQ��XQG�DXV�GHU�YHUERWHQHQ�6FKZLPPDEWHLOXQJ�
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HLQH� 6SDURUJDQLVDWLRQ� RGHU� HLQ� )X�EDOONOXE��'DKLQWHU� VWDQG� LPPHU� GHU�1DWLRQDOVR]LDOLVPXV��
'LH�6W�W]SXQNWH�GHU�3DUWHL�ZDUHQ�WURW]�GHV�9HUERWV�YROONRPPHQ�LQWDNW��'DV�3ROL]HLSUlVLGLXP�
I�KOWH�VLFK�XQV�JHJHQ�EHU�LP�8QUHFKW�XQG�K�WHWH�VLFK�GHVKDOE�ZRKO��PLW�VFKZHUHQ�6WUDIHQ��]X�
GHQHQ�MD�DXFK�NHLQHUOHL�UHFKWOLFKH�+DQGKDEH�YRUKDQGHQ�ZDU��JHJHQ�XQV�YRU]XJHKHQ��$XV�GHQ�
7U�PPHUQ�GHU�]HUVFKODJHQHQ�2UJDQLVDWLRQ�EO�KWH�DOOPlKOLFK�QHXHV�/HEHQ�DXI��

'LH� 6$�� ZDU� NHLQHQ� $XJHQEOLFN� LQV�:DQNHQ� JHNRPPHQ�� 6LH� ZDU� ]ZDU� ]DKOHQPl�LJ�
NOHLQ��DEHU�IHVW�GLV]LSOLQLHUW�XQG LQ�]XYHUOlVVLJHQ�.DGHUV�]XVDPPHQJHVFKORVVHQ��'LH�ZHQLJHQ�
QRFK�QLFKW�JHKlUWHWHQ�(OHPHQWH��GLH�ZlKUHQG�GHU�HUVWHQ�.DPSIPRQDWH�]X�XQV�JHVWR�HQ�ZDUHQ��
ZXUGHQ� QDFK� XQG� QDFK� DXVJHVFKLHGHQ�� 'HU� .HUQ� GHU� JHVDPWHQ� )RUPDWLRQ� HUKLHOW� VLFK�
XQYHUVHKUW��0DQ�NDQQWH�GDPDOV�IDVW�QRFK�MHGHQ�3DUWHLJHQRVVHQ�XQG�6$��0DQQ�SHUV|QOLFK��'LH�
NDPSIHQWVFKORVVHQHQ�*HVLFKWHU��GLH�PDQ�:RFKH�I�U�:RFKH�XQG�PDQFKPDO�$EHQG�I�U�$EHQG�
LQ� GHQ� JUR�HQ� 3URSDJDQGDYHUDQVWDOWXQJHQ� GHU� 3DUWHL� YRU� $XJHQ� EHNDP�� SUlJWHQ� VLFK�
XQDXVO|VFKOLFK� GHP� *HGlFKWQLV� HLQ�� 'LH� JDQ]H� 3DUWHL� ZDU� HLQH� $UW� JUR�H� )DPLOLH�� XQG� HV�
KHUUVFKWH�LQ�LKU�DXFK�GDVVHOEH�=XVDPPHQJHK|ULJNHLWVJHI�KO��'LH�3DUWHLJDUGH�KDWWH�GDPDOV�LKUH�
JUR�H�=HLW��XQG�LKU�LVW�HV�]X�YHUGDQNHQ��GD� GHU�1DWLRQDOVR]LDOLVPXV�LQ�%HUOLQ�QLFKW�XQWHUJLQJ��

(V� ZXUGH� DXFK� 9RUVRUJH� JHWURIIHQ�� GD� GLH� LPPHU� ZLHGHU� N�QVWOLFK� YRQ�
$X�HQVWHKHQGHQ� LQ�GLH�3DUWHL�KLQHLQJHWUDJHQH�1HUYRVLWlW�GDV� LQQHUH�/HEHQ�GHU�2UJDQLVDWLRQ�
QLFKW� EHGURKHQ� NRQQWH�� -HGHU� 3URYRNDWLRQVYHUVXFK� ZXUGH� PHLVWHQV� IU�K]HLWLJ� HUNDQQW� XQG�
GDQQ�U�FNVLFKWVORV�LP�.HLPH�HUVWLFNW��'HU�.HUQ�GHU�3DUWHL�PX�WH�XQYHUVHKUW�HUKDOWHQ�ZHUGHQ��
(V� ZDU� GDQQ� HLQ� OHLFKWHV�� QDFK� HLQHU� NRPPHQGHQ�:LHGHUDXIKHEXQJ� GHV�9HUERWV� GLH� JDQ]H�
2UJDQLVDWLRQ�QHX�DXI]XEDXHQ��

8QVHU�+DXSWDXJHQPHUN�PX�WH�VLFK�GDUDXI�ULFKWHQ��GHU�YHUERWHQHQ�3DUWHL�$XIJDEHQ�XQG�
=LHOH� ]X� JHEHQ�� VLH� ]X� EHVFKlIWLJHQ� XQG� GDPLW� ]X� YHUKLQGHUQ�� GD� LQQHUKDOE� GHU� HLQ]HOQHQ�
*UXSSHQ� LP�0DQJHO�DQ� WlJOLFKHU�$UEHLW�*HOHJHQKHLW�JHJHEHQ�ZXUGH��GXUFK�6WlQNHUHLHQ�XQG�
N�QVWOLFK�JHPDFKWH�.ULVHQ�GHQ�UXKLJHQ�)RUWJDQJ�XQVHUHU�7lWLJNHLW�]X�EHGURKHQ��

'HU� 5LQJ�� GHQ�ZLU�PLW� IHVW� RUJDQLVLHUWHQ� 6W�W]SXQNWHQ� ULQJV� XP�%HUOLQ� JHOHJW� KDWWHQ��
VFKOR� VLFK�]XVHKHQGV�]X�HLQHU�IHVWHQ�.HWWH�]XVDPPHQ��:LU�KDWWHQ�GLH�QlKHUH�8PJHEXQJ�GHU�
5HLFKVKDXSWVWDGW� LQ� HLQHU� JUR�HQ� $QJULIIVIURQW� ]XVDPPHQJVFKPLHGHW� HV� ZDU� XQV� GDPLW�
P|JOLFK� JHPDFKW�� XQV� MHGHU]HLW�� ZHQQ� GHU� %RGHQ� LQ� %HUOLQ� ]X� KHL� ZXUGH�� LQ� GLH� 3URYLQ]�
]XU�FN]X]LHKHQ��

-HGH�JUR�H�:HOWDQVFKDXXQJ�ZLUG��ZHQQ�VLH�
PLW� GHP�YHUPHVVHQHQ�:LOOHQ� DXIWULWW�� HLQPDO�GLH�
JHLVWLJHQ�XQG�NXOWXUHOOHQ�XQG� OHW]WHQ�(QGHV�DXFK�
PDWHULHOOHQ� *UXQGODJHQ� HLQHV� 9RONVGDVHLQV�
DE]XJHEHQ�� LQ� LKUHU� (QWZLFNOXQJ� YLHU� (WDSSHQ
GXUFK]XPDFKHQ� KDEHQ��(V�ZLUG� YRQ� GHU�$UW� XQG�
:HLVH�� ZLH� VLH� HV� IHUWLJ� EULQJW�� GLH� 0lFKWH� ]X�
�EHUZLQGHQ�� GLH� VLFK� LKU� LQ� GLHVHQ� YLHU� (WDSSHQ�
HQWJHJHQZHUIHQ�� DEKlQJHQ�� RE� VLH� ZLUNOLFK�
EHUXIHQ� LVW��*DU�YLHOH� ,GHHQ� WDXFKHQ� LQ�GHU�*HVFKLFKWH� GHU�0HQVFKKHLW�DXI��0DQFKH�0lQQHU�
VWHOOHQ�VLFK�LQ�GDV�5DPSHQOLFKW�GHU�gIIHQWOLFKNHLW�PLW�GHP�$QVSUXFK��HWZDV�I�U�GDV�9RON�]X�
EHGHXWHQ�XQG� LKP�HWZDV� VDJHQ� ]X�N|QQHQ��9LHOH�NDPHQ�XQG�YLHOH�YHUJLQJHQ��'LH�1DFKZHOW�
DEHU� QLPPW� NHLQH�1RWL]� YRQ� LKQHQ��(LQ]HOQH� QXU� VLQG� EHUXIHQ�� GHQ�9|ONHUQ� QHXH� ,GHDOH� ]X�
JHEHQ��XQG�GDV�6FKLFNVDO�LVW�GDQQ�JQlGLJ�JHQXJ��GLHVH�HLQ]HOQHQ�VFKRQ�IU�K�]X�]ZLQJHQ��YRU�
DOOHU� gIIHQWOLFKNHLW� XQWHU� %HZHLV� ]X� VWHOOHQ�� GD� VLH� QLFKW� QXU� DXVHUZlKOW�� VRQGHUQ� GD� VLH�
EHUXIHQ�VLQG��

.ULWLVFKH�$XJHQEOLFNH
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-HGH�JUR�H�%HZHJXQJ�IlQJW�LQ�GHU�$QRQ\PLWlW DQ��$Q�LKUHP�%HJLQQ�VWHKW�GLH�,GHH��GLH�
GHP�.RSI� HLQHV� HLQ]HOQHQ� HQWVSULQJW�� (V� LVW� QLFKW� DQ� GHP�� DOV� ZlUH� GHU� HLQ]HOQH� HWZD� GHU�
JHQLDOH�(UILQGHU�GLHVHU�,GHH��'HU�HLQ]HOQH�ZLUG�QXU�YRP�6FKLFNVDO�EHJQDGHW��GDV�]X�VDJHQ��ZDV�
GDV�9RON�GXPSI�I�KOW�XQG�VHKQV�FKWLJ�DKQW��(U�JLEW�HLQHP�XQYHUVWDQGHQHQ�7ULHE�GHU�EUHLWHQ�
0DVVH�$XVGUXFN��0DQ�KDW�GDV�MD�VHOEVW�HPSIXQGHQ�EHLP�+HUDQ]XJ�XQVHUHU�MXQJHQ�,GHH��(V�LVW�
GDQQ�PHLVWHQ� VR�� GD� GHU�0DQQ�DXV�GHP�9RON� VDJW�� �'DV�KDE
� LFK� LPPHU�JHJODXEW��JHGDFKW�
XQG�JHPHLQW��'DV�LVW�MD�GDV��ZDV�LFK�VXFKH��ZDV�LFK�I�KOH�XQG�DKQH���

'HU�HLQ]HOQH�ZLUG�EHUXIHQ��XQG�HU�YHUOHLKW�QXQ�GHU�6HKQVXFKW�XQG�$KQXQJ�GHU�EUHLWHQ�
0DVVHQ�$XVGUXFN��'DQQ�EHJLQQW�DXV�GHU�,GHH�2UJDQLVDWLRQ�]X�ZHUGHQ��'HQQ�GHU�HLQ]HOQH��GHU�
GHU� ,GHH� GDV� HUO|VHQGH�:RUW� JLEW��ZLUG� JDQ]� ]ZDQJVOlXILJ� GDV�%HVWUHEHQ� KDEHQ�� DQGHUH� I�U�
VHLQH�,GHH�]X�JHZLQQHQ��9RUVRUJH�]X�WUHIIHQ��GD� HU�QLFKW�DOOHLQ�VWHKW��KLQWHU�VLFK�HLQH�*UXSSH��
HLQH�3DUWHL��HLQH�2UJDQLVDWLRQ�]X�EULQJHQ��*UXSSH��3DUWHL�XQG�2UJDQLVDWLRQ�ZHUGHQ�GDPLW�]XU�
'LHQHULQ�GHU�,GHH��

6HOEVWYHUVWlQGOLFK�ZLUG� GLH�0LW� XQG�8PZHOW� LKQ� YRUHUVW� JDU� QLFKW� YHUVWHKHQ� N|QQHQ��
GHQQ�HU�UDVW�MD�PLW�VHLQHU�,GHH�GHU�=HLW�XP�HLQ�SDDU�-DKUH�RGHU�-DKU]HKQWH�YRUDXV��'DV��ZDV�HU�
KHXWH�DOV�SDUDGR[�YHUN�QGHW��ZLUG�MD�HUVW�LQ�]ZDQ]LJ�-DKUHQ�RGHU�QRFK�VSlWHU�7ULYLDOLWlW�VHLQ��
(U�ZHLVW�HLQHP�9RON�GHQ�:HJ��HU�LVW�HV��GHU�GLH�0LWZHOW�DXV�GXPSIHQ�1LHGHUXQJHQ�DXI�QHXH�
+|KHQ�I�KUHQ�ZLOO��(V� LVW�HUNOlUOLFK��GD� GLH�*HJHQZDUW� LKQ�QLFKW�YHUVWHKHQ�ZLOO�XQG�OHW]WHQ�
(QGHV� DXFK� QLFKW� YHUVWHKHQ� NDQQ�� 'LH� HUVWH� *UXSSH� GHU� 7UlJHULQ� GHU� QHXHQ� ,GHH� YHUKDUUW�
YRUHUVW�LQ�GHU�$QRQ\PLWlW��8QG�GDV�LVW�DXFK�JXW�VR��GHQQ�GDV�NOHLQH�(LFKHQSIOlQ]FKHQ��GDV�GD�
]XP� HUVWHQPDO� VFK�FKWHUQ� XQG� YHUVFKlPW� VHLQ� .U|QFKHQ� DXV� GHP� ORFNHUHQ� (UGUHLFK�
KHUYRUVWHFNW��N|QQWH�YRQ�HLQHP�HLQ]LJHQ�XQEHGDFKWHQ�6FKULWW�]HUNQLFNW�XQG�]HUWUHWHQ�ZHUGHQ��
(V�KDW�QRFK�QLFKW�GLH�.UDIW��:LGHUVWDQG�]X�OHLVWHQ��'LH�.UDIW�VLW]W�QRFK�LQ�GHQ�:XU]HOQ��VLH�
OLHJW�YRUHUVW�QXU�LQ�GHQ�0|JOLFKNHLWHQ��GLH�GDV�3IOlQ]FKHQ�EHVLW]W�XQG�QLFKW�LQ�GHP��ZDV�GDV�
3IOlQ]FKHQ� DXJHQEOLFNOLFK� GDUVWHOOW�� 6HOEVWYHUVWlQGOLFK� LVW� HV� NOHLQHU�� EHVFKHLGHQHU��
XQDQVHKQOLFKHU� DOV� GLH� JUR�H�8QNUDXWVWDXGH��'DV� DEHU� LVW� NHLQ�%HZHLV� GDI�U�� GD� GLHV� DXFK�
QDFK� ]HKQ� -DKUHQ� QRFK� VR� VHLQ� ZLUG�� 1DFK� ]HKQ� -DKUHQ�� GD� GLHVH� 8QNUDXWVWDXGH� OlQJVW� ]X�
+XPXV�JHZRUGHQ� LVW��ZLUG�HLQ�PlFKWLJHU�(LFKHQVWDPP�PLW�EUHLW�DXVODGHQGHQ�=ZHLJHQ�DOOHV�
XP�VLFK�KHUXP��EHUVFKDWWHQ��

'DV� 6FKLFNVDO� KDW� HV� ZHLVH� JHI�JW�� GD� GLH� 8PJHEXQJ� YRUHUVW� YRQ� GLHVHP�
(LFKHQSIOlQ]FKHQ� JDU� NHLQH�1RWL]� QLPPW��'HQQ� GDPLW� JLEW� HV� LKP� GLH�0|JOLFKNHLW�� GDV� ]X�
ZHUGHQ��ZDV�VHLQH�%HVWLPPXQJ�LVW��'LH�1DWXU�VRUJW�LPPHU�GDI�U��GD� /HEHZHVHQ��0HQVFKHQ�
XQG�2UJDQLVDWLRQHQ�QXU�GHQ 3U�IXQJHQ�XQWHUZRUIHQ�ZHUGHQ��GLH�VLH��EHUVWHKHQ�N|QQHQ��

(V�LVW�JHZL� I�U�GLH�HUVWHQ�7UlJHU�HLQHU�MXQJHQ�,GHH�HLQ�IDVW�XQHUWUlJOLFKHU�=XVWDQG��GD�
GLH�0LWZHOW�JDU�NHLQH�1RWL]�YRQ�LKQHQ�QLPPW��:HU�HLQH�NlPSIHULVFKH�*HVLQQXQJ�LQ�VLFK�WUlJW��
GHU�OLHEW�HV��GHP�)HLQG�YRU�GLH�.OLQJH�]X�NRPPHQ��GHP�NDQQ�HV�UHFKW�VHLQ��PLW�LKP�]X�UDXIHQ�
XQG� ]X� VWUHLWHQ�� $EHU� GD� GHU� DQGHUH� LKQ� JDU� QLFKW� VLHKW�� JDU� NHLQH� 1RWL]� YRQ� LKP� QLPPW��
GLHVHV� EHOHLGLJHQGH� $X�HUDFKWODVVHQ�� GDV� LVW� GDV� 8QHUWUlJOLFKVWH�� ZDV� HLQHP� KHOGHQKDIWHQ�
&KDUDNWHU�JHVFKHKHQ�NDQQ��

'LH�HUVWHQ�9RUNlPSIHU��GLH� I�U�GLH� MXQJH�,GHH�HLQWUHWHQ��VLQG�VHOEVWYHUVWlQGOLFK� LQ�GHQ�
$QIDQJVSKDVHQ�GHU�%HZHJXQJ�JHQDX�GLHVHOEHQ��GLH� VLH�HLQPDO�VSlWHU�VHLQ�ZHUGHQ��ZHQQ�VLH�
GLH�0DFKW�HUREHUW�KDEHQ��'HQQ�QLFKW�VLH� lQGHUQ�VLFK��VRQGHUQ�VLH�lQGHUQ�LKUH�8PZHOW��1LFKW�
+LWOHU�KDW�VLFK�JHlQGHUW��VRQGHUQ�GDV�'HXWVFKODQG�KDW�VLFK�JHlQGHUW��LQ�GHP HU�OHEW��

'DV�6FKLFNVDO�QXQ��EHUSU�IW�LQ�GLHVHU�HUVWHQ�3KDVH�GHU�(QWZLFNOXQJ��RE�MHQHU�0HQVFK��
GHU�GD�PLW�GHP�YHUPHVVHQHQ�(KUJHL]�DXIWULWW��*HVFKLFKWH�]X�PDFKHQ��DXFK�VWDUN�JHQXJ�LVW��DXI�
HLQH�JHZLVVH�'DXHU�GLH�$QRQ\PLWlW�VFKZHLJHQG�]X�HUWUDJHQ��hEHUZLQGHW�HU�VLH��RKQH�DQ�VHLQHU�
6HHOH�6FKDGHQ�]X�QHKPHQ��GDQQ�ZLUG�GDV�6FKLFNVDO�LKQ�I�U�GLH�]ZHLWH�3U�IXQJ�UHLI�EHILQGHQ��
'HQQ�QDFK�HLQHU�JHZLVVHQ�=HLW�ZLUG�GLH�%HZHJXQJ�GLH�LQQHUH�.UDIW�JHZLQQHQ��GHQ�(LVEORFN�
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GHV� VLH� HLQHQJHQGHQ�JHLVWLJHQ�%R\NRWWV� ]X� ]HUVFKPHO]HQ��6LH� ILQGHW� GDQQ�0LWWHO� XQG�:HJH��
XP�VLFK�GHU�8PJHEXQJ�EHNDQQW]XPDFKHQ��ZHQQ�QLFKW�LQ�*�WH��GDQQ�LQ�+D���:HQQ�VLH�PLFK�
QLFKW�OLHEHQ��GDQQ�VROOHQ�VLH�PLFK�I�UFKWHQ��DEHU�ZHQLJVWHQV�VROOHQ�VLH�PLFK�NHQQHQ��8QG�GDQQ�
WULWW� VHKU� EDOG� GHU� $XJHQEOLFN� HLQ�� GD� GLH� gIIHQWOLFKNHLW� JH]ZXQJHQ� LVW�� YRQ� ,GHH� XQG�
2UJDQLVDWLRQ� 1RWL]� ]X� QHKPHQ�� 'DQQ� NDQQ� PDQ� HLQIDFK� QLFKW� PHKU� VFKZHLJHQ��:HQQ� GDV�
VFKRQ�]XP�|IIHQWOLFKHQ�*HVSUlFK�JHZRUGHQ�LVW��ZHQQ�HV�GLH�6SDW]HQ�YRQ�GHQ�'lFKHUQ�SIHLIHQ��
GDQQ�N|QQHQ�GLH�IHLJHQ�*D]HWWHQ�DXFK QLFKW�ZHLWHU�LQ�LKUHU�YRUQHKPHQ�5HVHUYH�EOHLEHQ��'DQQ�
P�VVHQ�VLH�6WHOOXQJ�QHKPHQ��VR�RGHU�VR��

6LH� WXQ�GDV� ]XHUVW� LQ�GHU� LKQHQ�JHPl�HQ�$UW��GHQQ�VLH� VLQG�GHU�hEHU]HXJXQJ��GD� GLH�
3UDNWLNHQ�� GLH� LQ� LKUHU� SROLWLVFKHQ� (EHQH� JDQJ� XQG� JlEH� VLQG�� DXFK� YRUEHKDOWORV� XQG� RKQH�
bQGHUXQJ� GHU� QHXHQ� %HZHJXQJ� JHJHQ�EHU� DQJHZHQGHW� ZHUGHQ� N|QQHQ�� $OOHUGLQJV�
XQWHUOLHJHQ�VLH�GD�HLQHP�IXQGDPHQWDOHQ�,UUWXP��LQGHP�QlPOLFK�GLH�MXQJH�%HZHJXQJ�DXI�HLQHU�
JDQ]�DQGHUHQ�SROLWLVFKHQ�(EHQH�YHUKDUUW��LQGHP�VLH�YRQ�JDQ]�DQGHUHQ�JHLVWLJHQ�%HZHJJU�QGHQ�
KHUNRPPW��HLQHQ�JDQ]�DQGHUHQ�6WLO�LQ�VLFK�WUlJW�XQG�HLQHQ�JDQ]�DQGHUHQ�7\S�UHSUlVHQWLHUW��(V�
LVW�VFKOHFKWHUGLQJV�XQGHQNEDU��LKU�PLW�0LWWHOQ�EHL]XNRPPHQ��GLH�EHL�LKUHQ�YHUHLQWHQ�*HJQHUQ�
ZLUNVDP�XQG�0RGH� VLQG��'HU�)HLQG�PX� GDQQ�]X� VHLQHP�6FKUHFNHQ� HUOHEHQ�� GD� DOOHV�GDV��
ZDV� HU� JODXEWH� GHU� %HZHJXQJ� ]XP� 6FKDGHQ� XQG� ]XP� 9HUKlQJQLV� DQWXQ� ]X� N|QQHQ�� GLH�
%HZHJXQJ� QXU� VWlUNW� XQG� IHVWLJW�� -D�� HV� LVW� QDFKJHUDGH� VR�� GD� GLH� .UDIW�� GLH� PDQ� GHU�
%HZHJXQJ� HQWJHJHQVH]W�� LQ� GHU� %HZHJXQJ� VHOEVW� ZLHGHU� DXIJHKW�� =XHUVW� JODXEWH� PDQ�� VLH�
YHUODFKHQ� ]X�G�UIHQ��0DQ� VWHOOWH� VLH� DXI�GLHVHOEH�6WXIH�PLW� LUJHQGZHOFKHQ�NLQGHUKDIWHQ�XQG�
QDLYHQ� 9HUVXFKHQ� DXI� UHOLJL|VHP� XQG� NXOWXUHOOHP� *HELHW�� :LU� DOWHQ� 1DWLRQDOVR]LDOLVWHQ�
HULQQHUQ�XQV�QRFK�JHQDX�GHU�=HLW��ZR�ZLU�XQJHIlKU�LQ�GHU�JOHLFKHQ�/LQLH�PLW�GHU�+HLOVDUPHH�
UDQJLHUWHQ��ZR�GDV�8UWHLO�DOOJHPHLQ��EHU�XQV�ODXWHWH��VLH�VLQG�YRQ�DQVWlQGLJHP�&KDUDNWHU��PDQ�
NDQQ� LKQHQ�DXI�*UXQG�GHV�6WUDIJHVHW]EXFKHV�QLFKWV�QDFKZHLVHQ��(V� VLQG�KDUPORVH� ,UUHQ��GLH�
PDQ�DP�EHVWHQ�VLFK�VHOEVW�XQG�LKUHU�HLJHQHQ�%HVFKUlQNWKHLW��EHUOl�W��

'DV�LVW�GLH�]ZHLWH�(QWZLFNOXQJVSKDVH� PDQ�VFKLPSIW�QLFKW�PHKU��PDQ�ODFKW��8QG�HV�LVW�
JXW��GD� PDQ�ODFKW��:�UGH�GHU�)HLQG�MHW]W�NlPSIHQ��GDQQ�KlWWH�HU�YLHOOHLFKW�GLH�0|JOLFKNHLW��
GLH�%HZHJXQJ�]X�HUVWLFNHQ��$EHU�ZlKUHQG�HU� ODFKW�XQG�GDEHL�XQWlWLJ�EOHLEW��ZLUG�VLH�JU|�HU�
XQG�JU|�HU��JHZLQQW�DQ�.UDIW��$XVPD� XQG�/HLGHQVFKDIW�� -D��GLH�9HUIHFKWHU�GHU� ,GHH� I�KOHQ�
VLFK�HUVW�GXUFK�GDV�/DFKHQ�GHV�*HJQHUV�JHVWlUNW��(V�NRPPW�GHU�(KUJHL]�GD]X��(LQ�MHGHU�LVW�QXU�
QRFK� YRQ� GHP� JO�KHQGHQ�:XQVFK� EHVHHOW�� �:LU� ZHUGHQ� HXFK� GDV� /DFKHQ� YHUWUHLEHQ��� 'LH�
K|KQLVFKH� $UURJDQ]� GHV� *HJQHUV� VWDFKHOW� QXU� LQ� GHP�$QKlQJHU� GHU� MXQJHQ�%HZHJXQJ� GHQ�
(LIHU�DQ��(U�ZLUG�QLFKW�VHLQH� ,GHH� LP�6WLFK�ODVVHQ��ZHLO�PDQ� �EHU� LKQ�ODFKW��VRQGHUQ�HU�ZLUG�
GDI�U�VRUJHQ��GD� GHQ�*HJQHUQ�GDV�/DFKHQ�YHUJHKW��

'DV� LVW� GLH� ]ZHLWH� (WDSSH��8QG� K|UW� GDV� /DFKHQ� DXI�� GDQQ� IlQJW�PDQ� HQGOLFK� DQ�� GLH�
%HZHJXQJ� ]X� EHNlPSIHQ�� XQG� ]ZDU� ]XHUVW� GXUFK� /�JH� XQG� 9HUOHXPGXQJ�� (V� EOHLEW� GHP�
*HJQHU� MD� DXFK� QLFKWV� DQGHUHV� �EULJ�� GHQQ� HU� NDQQ� GHU� 3URJUDPPDWLN� HLQHU� QHXHQ�
:HOWDQVFKDXXQJ� NHLQH� EHVVHUHQ� $UJXPHQWH� HQWJHJHQVHW]HQ��:DV� VROOWH� EHLVSLHOVZHLVH� HLQH�
E�UJHUOLFKH� 3DUWHL� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ� DQ� ,GHHQ� HQWJHJHQKDOWHQ� N|QQHQ"�
:LH�N|QQWH�HWZD�GLH�63'��XQV�JHJHQ�EHU�EHVWHKHQ��ZHQQ�ZLU�JHLVWLJ�GLH�.OLQJHQ�NUHX]WHQ"�
'DV� ZLVVHQ� VLH� DXFK� VHKU� ZRKO�� 6REDOG� ZLU� XQV� DXI� GHP� 3RGLXP� LQ� HLQHU� VDFKOLFKHQ�
SROLWLVFKHQ� $XVHLQDQGHUVHW]XQJ� PHVVHQ�� GDQQ� VLQG� ZLU� GLH� -XJHQG� XQG� VLH� GDV� $OWHU�� 6LH�
VXFKHQ� GHVKDOE� JHLVWLJ� GHQ� .DPSI� QDFK� 0|JOLFKNHLW� ]X� YHUPHLGHQ� XQG� I�KUHQ� LKQ� PLW�
9HUOHXPGXQJ� XQG�7HUURU��8QG� VR� HUJLH�W� VLFK� QXQ� �EHU� GLH�%HZHJXQJ� XQG� LKUH�)�KUHU� HLQ�
0HHU�YRQ�6FKPXW]�XQG�6S�OLFKW��1LFKWV� LVW�JHPHLQ�JHQXJ��PDQ�VDJW�HV� LKU�XQG� LKQHQ�QDFK��
'HU�*HJQHU� ILQGHW� MHGHQ�7DJ�HLQH�QHXH�6FKDXHUPlU��(U� VDXJW�VLFK GLH�/�JHQ�VR]XVDJHQ�DXV�
VHLQHQ� VFKPXW]LJHQ� 3IRWHQ�� 6HOEVWYHUVWlQGOLFK� ZLUG� GDV� YRUHUVW� EHL� HLQHU� EO|GHQ� XQG�
XUWHLOVORVHQ�0DVVH�(LQGUXFN�PDFKHQ��$EHU�QXU�VRODQJH��DOV�GLH�*HJHQVHLWH�LQ�GHU�/DJH�LVW��GLH�
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0DVVH�GDYRQ�]XU�FN]XKDOWHQ�� LQ�XQPLWWHOEDUHQ��SHUV|QOLFKHQ�.RQWDNW�]X�GHU�%HZHJXQJ�XQG�
LKUHQ�)�KUHUQ� ]X�NRPPHQ�� ,VW� GDV�QLFKW�PHKU�P|JOLFK�� GDQQ� LVW�GHU�)HLQG�YHUORUHQ�� LQ�GHP�
$XJHQEOLFN�� LQ� GHP� QXQ� GLH� VR� RIW� EHORJHQHQ� XQG� EHWURJHQHQ�0DVVHQ� *HOHJHQKHLW� KDEHQ��
GXUFK� HLJHQHQ� $XJHQVFKHLQ� %HZHJXQJ� XQG� )�KUHU� NHQQHQ]XOHUQHQ�� HUNHQQHQ� VLH� GHQ�
8QWHUVFKLHG�]ZLVFKHQ�GHP��ZDV�PDQ� LKQHQ�ELVKHU�YRUORJ�XQG�ZDV�GLH�%HZHJXQJ�LQ�GHU�7DW�
EHGHXWHW�� -HW]W� I�KOW� VLFK� GLH�0DVVH� EHOHLGLJW�� 'HQQ� QLFKWV� HUWUlJW� GDV� 9RON� XQZLOOLJHU�� DOV�
ZHQQ�PDQ� HV� KLQWHU� GDV�/LFKW� ]X� I�KUHQ� YHUVXFKW��=XHUVW� NRPPW�PDQ�PLW�9RUEHKDOWHQ�XQG�
LQQHUHQ�+HPPXQJHQ�LQ�XQVHUH�9HUVDPPOXQJHQ��PX� VLFK�GDQQ�DEHU�VHOEVW�GDYRQ��EHU]HXJHQ��
GD� GHU�*HJHQVDW]�]ZLVFKHQ�GHP��ZDV�PDQ�ORJ��XQG�GHP��ZDV�:LUNOLFKNHLW��VR�VFKUHLHQG�LVW��
GD� GLH�/�JH�YHUQLFKWHQG�DXI�GHQ�/�JQHU ]XU�FNIlOOW��

'DPLW� ZLUG� LQ� GHU� GULWWHQ� (QWZLFNOXQJVSKDVH VHKU� EDOG� DXV� GHU� 9HUOHXPGXQJ�
9HUIROJXQJ�� 0DQ� VWHOOW� GLH� %HZHJXQJ� XQWHU� GHQ� 7HUURU� GHU� bPWHU� XQG� GHU� 6WUD�H�� 0DQ�
YHUVXFKW�GDV��ZDV�PDQ�PLW�9HUOHXPGXQJHQ�QLFKW�IHUWLJEUDFKWH��PLW�GHU�*HZDOW��$EHU�HV LVW�GLH�
7UDJLN�GHV�6\VWHPV��GD� HV�VHLQH�0LWWHO�LPPHU�]X�VSlW�DQZHQGHW��+lWWH�HV�IU�KHU�VR�YHUIDKUHQ��
GDQQ� ZlUH� HV� YLHOOHLFKW� GDPLW� ]XP� (UIROJ� JHNRPPHQ�� $EHU� GLH� 0lQQHU�� GLH� VLFK� LQ� GHU�
$QRQ\PLWlW� XQG�9HUOHXPGXQJ� XQWHU� GHQ� )DKQHQ� GHU�%HZHJXQJ� ]XVDPPHQJHIXQGHQ� KDEHQ��
VLQG� NHLQH� IHLJHQ� 0HPPHQ�� VRQVW� KlWWHQ� VLH� GDV�� ZDV� VLH� ELVKHU� HUGXOGHQ� PX�WHQ�� QLFKW�
HUWUDJHQ� N|QQHQ�� 1XU� JDQ]H� .HUOH� KDEHQ� GLH� LQQHUH� .UDIW�� VLFK� HLQHU� IHLQGOLFKHQ� :HOW�
HQWJHJHQ]XZHUIHQ� XQG� LKU� LQV� *HVLFKW� KLQHLQ]XVDJHQ�� /DFKW� QXU� � QXU�0lQQHU� ZHUGHQ� GDV�
HUWUDJHQ�N|QQHQ��YHUOHXPGHW�QXU� � HLQ� IHLJHU�0HQVFK�ZLUG�GD�ZDQNHOP�WLJ��(U�ZLUG�EHL�GHU�
EUHLWHQ�0DVVH�VWHKHQEOHLEHQ��HU�ZLUG�VSXFNHQ��K|KQHQ��JULQVHQ�XQG�VLFK�GXPP�PDFKHQ�ODVVHQ��

8QWHUGHV� DEHU� KDW� VLFK� XQWHU� GLH� 6WDQGDUWHQ� GHU� ,GHH� HLQ� .RUSV YRQ� GLV]LSOLQLHUWHQ�
.lPSIHUQ�JHVWHOOW��'LH�ZLVVHQ�QLFKW� QXU� LKUHQ�9HUVWDQG�� VRQGHUQ� � ZHQQ�PDQ� LKU�RGHU� LKUHU�
%HZHJXQJ�/HEHQ�EHGURKW�� DXFK�GLH�)DXVW�]X�JHEUDXFKHQ��6WHOOW�PDQ�VLH�XQWHU�EOXWLJHQ�7HUURU��
MDJW�PDQ�VLH�GXUFK�GLH�bPWHU�XQG�GXUFK�GLH�*HULFKWH� VFKLFNW�PDQ�LKQHQ�URWH�0RUGNRORQQHQ�
DXI� GHQ�+DOV� � PDQ� VROOWH� JODXEHQ�� GD� 0lQQHU�� GLH� GHU�9HUDFKWXQJ� XQG� GHU�9HUOHXPGXQJ�
JHWURW]W� KDEHQ�� GLH�JHJHQ�/�JH�XQG�/lFKHUOLFKNHLW� VWDQGKLHOWHQ��QXQ�JHJHQ�*HZDOW� VFKZDFK�
ZHUGHQ��*DQ]�LP�*HJHQWHLO��$Q�GHU�$QZHQGXQJ� GLHVHU�0LWWHO�GXUFK�GHQ�*HJQHU�HUNHQQW�GHU�
7UlJHU�HLQHU�QHXHQ�,GHH�HUVW�UHFKW��GD� HU�DXI�GHP�ULFKWLJHQ�:HJH�LVW��:�UGH�PDQ�GLHVH�0LWWHO�
JHJHQ�LKQ�QLFKW�DQZHQGHQ��GDQQ�N|QQWH�HU�YLHOOHLFKW�KLHU�XQG�GD�*HIDKU�ODXIHQ��VLFK�VHOEVW�LQ�
9HUGDFKW�]X�QHKPHQ��GD� HU�LQ�GLH�,UUH�JLQJ��'HU�7HUURU�DEHU�LVW�LKP�HLQ�%HZHLV�GDI�U��GD� GHU�
)HLQG� LKQ�HUNDQQW�KDW��GD� HU� LKQ�KD�W��XQG�GDV�QXU��ZHLO�HU� LKQ�HUNDQQW�KDW�XQG�ZHLO�HU� LKQ�
I�UFKWHW��,Q�%OXW�ZLUG�HLQH�%HZHJXQJ�QXU�HQJHU�DQHLQDQGHUJHNHWWHW��)�KUHU�XQG�0DQQ�ZHUGHQ�
]XVDPPHQJHVFKZHL�W�� $XV� LKQHQ� ZLUG� QXQ� PLW� HLQHP� 0DOH� HLQ� XQ]HUWUHQQOLFKHV�
*HPHLQVFKDIWVNRUSV�� HLQH� 3KDODQ[� YRQ� UHYROXWLRQlUHU� *HVLQQXQJ�� JHJHQ� GLH� PDQ� LP� (UQVW�
QLFKWV�PHKU�XQWHUQHKPHQ�NDQQ��

6R�ZDU�HV�EHL�DOOHQ�UHYROXWLRQlUHQ�$XIVWlQGHQ�GHU�9HUJDQJHQKHLW��XQG�VR�LVW�HV�DXFK�EHL�
GHU�UHYROXWLRQlUHQ�%HZHJXQJ��GHU�ZLU�GLHQHQ��6LH�LVW�GD��6LH�NDQQ�QLFKW�HLQIDFK�ZHJJHOHXJQHW�
ZHUGHQ�� 6LH� KDW� LKUH� HLJHQH� .UDIW� XQG� ,GHH�� VLH� KDW� LKUH� JHVFKORVVHQH� XQG� GLV]LSOLQLHUWH�
*HIROJVFKDIW��6LH�ZLUG�LKUHQ�:HJ�XQEHLUUW�ZHLWHU�IRUWVHW]HQ��YRU�DOOHP�GDQQ��ZHQQ�VLH�LKU�=LHO�
NULVWDOONODU�HUNDQQW�KDW�XQG�HV�QLHPDOV�DXV�GHQ�$XJHQ�YHUOLHUW��ZHOFKH�8PZHJH�GDKLQ�VLH�DXFK�
LPPHU�PDFKHQ�PDJ� XQG�PDFKHQ�PX���8QG� DP�(QGH�ZLUG� GDQQ� GHU�*HJQHU� HUNHQQHQ�� GD�
VHLQH�0LWWHO�HUIROJORV�JHEOLHEHQ�VLQG��

8QWHUGHV� KDW� VLFK� DXFK� GLH�*HVLQQXQJ� GHV�9RONHV� JHlQGHUW��'LH�%HZHJXQJ� LVW� LQ�GHQ�
-DKUHQ� LKUHV� HUELWWHUWHQ� .DPSIHV� QLFKW� VSXUORV� DQ� GHU� 9RONVVHHOH� YRUEHLJHJDQJHQ�� 6LH� KDW�
ZHLWHUJHZLUNW��VLH�KDW�GLH�0DVVHQ�PRELOLVLHUW�XQG�DNWLYLHUW��GDV�9RON�LQ�%HZHJXQJ�JHEUDFKW��
'DV�GHXWVFKH�9RON�YRQ�KHXWH�NDQQ�QLFKW�PHKU�YHUJOLFKHQ�ZHUGHQ�PLW� GHP�9RON�YRQ�������
'LH� $XWRULWlWHQ� GHV� DQ� GHU� 0DFKW� EHILQGOLFKHQ� 6\VWHPV� VLQG� JHVXQNHQ�� 8QG� LQ� HEHQ�
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GHPVHOEHQ� 0D�H�� ZLH� VLH� VDQNHQ�� VLQG� GLH� $XWRULWlWHQ�� GLH� GLH� 2SSRVLWLRQ� DXIVWHOOWH�
KRFKJHVWLHJHQ��:DV�VROO�GDV�KHL�HQ��ZHQQ�PDQ�XQV�1DWLRQDOVR]LDOLVWHQ�KHXWH�YRU�GLH�*HULFKWH�
VWHOOW�� 'DV� Z�UGH� (UIROJ� KDEHQ�� ZHQQ� GDV� 9RON� ]X� GLHVHQ� *HULFKWHQ� QRFK� PLW� GHPVHOEHQ�
NLQGOLFKHQ� 9HUWUDXHQ� DXIVFKDXWH�� ZLH� HWZD� MHQHU� 0�OOHU� YRQ� 6DQVVRXFL� ]XP� %HUOLQHU�
.DPPHUJHULFKW��:HQQ�GHU�NOHLQH�0DQQ�VLFK�QRFK�VDJHQ�N|QQWH��GLH�*HULFKWH�VLQG�+RUWH�GHU�
*HUHFKWLJNHLW�� XQG� PDQ� Z�UGH� GDQQ� YRQ� GLHVHQ� *HULFKWHQ� GLH� 0lQQHU� GHU� 2SSRVLWLRQ� ]X�
VFKZHUHQ�6WUDIHQ�YHUXUWHLOHQ�ODVVHQ��GDQQ�KlWWHQ�GLHVH�6WUDIHQ�I�U�GDV�9RONVHPSILQGHQ�HWZDV�
6FKPlKOLFKHV� XQG� 'LIIDPLHUHQGHV� DQ� VLFK�� $EHU� ZHQQ� HLQ� *HULFKW�� GDV� HLQHQ� %DUPDW�
VR]XVDJHQ� IUHLVSULFKW�� HLQHQ�1DWLRQDOVR]LDOLVWHQ� ]X� VFKZHUHQ�*HIlQJQLVVWUDIHQ� YHUXUWHLOW�� VR�
KDW�GDV�9RON�GDI�U�NHLQ�9HUVWlQGQLV��'DQQ�VDJW� VLFK�GHU�NOHLQH�0DQQ���$FK��GDV�PX� MD�VR�
VHLQ�� (QWZHGHU� VWHFNW� PDQ� GLH� 6FKLHEHU� RGHU� PDQ� VWHFNW� GLH� DQVWlQGLJHQ�0HQVFKHQ� KLQWHU�
VFKZHGLVFKH�*DUGLQHQ��'HQQ�HEHQVR��ZLH�GHU�6FKLHEHU�HLQHQ�DQVWlQGLJHQ�0HQVFKHQ�EHGURKW��
EHGURKW�GHU�DQVWlQGLJH�0HQVFK�HLQHQ�6FKLHEHU���

'LH�$XWRULWlWHQ�GHV�6\VWHPV�VLQG�JHVXQNHQ��'DV�ZLOO�GDV�6\VWHP�]ZDU�QLFKW�HLQVHKHQ��
DEHU� HV� PX� GDV� YRQ� 7DJ� ]X� 7DJ� PHKU� HUIDKUHQ�� (V� NRPPW� GHU� $XJHQEOLFN�� GD� GDV�
6FKZHUJHZLFKW�DXI�GLH�6HLWH�GHU�2SSRVLWLRQ�IlOOW��GD�EHL�GHU�2SSRVLWLRQ�GDV�9RON�VWHKW�XQG�GLH�
5HJLHUXQJ�VLFK�YRP�9RON�LVROLHUW�VLHKW��'DPLW�LVW�GHU�.DPSI�JHLVWLJ�VFKRQ�HQWVFKLHGHQ��XQG�HU�
ZLUG�VHKU�EDOG�DXFK�PDFKWSROLWLVFK�HQWVFKLHGHQ�ZHUGHQ��

1XQ� KLOIW� NHLQH� 9HUOHXPGXQJ� PHKU�� GHQQ� VR�� ZLH� PDQ� GLH� %HZHJXQJ� YHUOHXPGHW��
YHUOHXPGHW� PDQ� GLH� EHVWHQ� 7HLOH� GHV� 9RONHV� 6FKPlKW� PDQ� LKUH� )�KUHU�� GDQQ� ZHUGHQ�
0LOOLRQHQ�DXIVWHKHQ�XQG�HUNOlUHQ���'LHVH�0lQQHU�VLQG�XQVHUH�0lQQHU��8QG�ZHU�VLH�EHOHLGLJW��
GHU�EHOHLGLJW�XQV��'LH�(KUH�GLHVHU�0lQQHU�LVW�XQVHUH�(KUH���

'DV�9RON�HPSILQGHW�GDQQ��ZR�PDQ�HLQHQ�1DWLRQDOVR]LDOLVWHQ�KLQWHU�6FKOR� XQG�5LHJHO�
VWHFNW�� ZR� PDQ� HLQHQ� 1DWLRQDOVR]LDOLVWHQ� ]X� QDFKWVFKODIHQGHU� =HLW� DXV� VHLQHU� :RKQXQJ�
YHUKDIWHW��GD�ZLGHUIlKUW� LKP�GDVVHOEH��ZDV�MHGHP�LP�9RON�ZLGHUIlKUW��GHU�VHLQH�6WHXHU�QLFKW�
PHKU�EH]DKOHQ�NDQQ��

'HU�(QGNDPSI LVW� HQWEUDQQW��0DQ�NDQQ�GLH�%HZHJXQJ�QLFKW�PHKU� WRWVFKZHLJHQ��PDQ�
NDQQ�VLH�QLFKW�PHKU�WRWO�JHQ��PDQ�NDQQ�VLH�DXFK�QLFKW�PHKU�WRWVFKODJHQ��:R�PDQ�VLH�VFKOlJW��
GD�VFKUHLW�GDV�9RON��LFK�ELQ�JHWURIIHQ���XQG�ZR�PDQ�HLQHQ�0DQQ�GHU�%HZHJXQJ�YHUOHXPGHW��
UXIHQ� 0LOOLRQHQ� �GDV� VLQG� ZLU��� :LUG� HLQHU� GHU� *HIROJVFKDIWVOHXWH� DXI� GXQNOHU� 6WUD�H�
QLHGHUJHVFKRVVHQ�� GDQQ� VWHKHQ� GLH� 0DVVHQ� DXI� XQG� HUNOlUHQ� GURKHQG�� �'HV� 7RWHQ� *HVLFKW�
WUDJHQ�KHXW�KXQGHUWWDXVHQG�0DQQ�XQG�VLQG�*HULFKW���

'DQQ� EOHLEW� QXU� QRFK� HLQ� OHW]WHV� 0LWWHO� �EULJ�� XQG� GDV� EHVWHKW� GDULQ�� GD� GHU� )HLQG�
EHGLQJXQJVORV� NDSLWXOLHUW� YRU� GHU� JHLVWLJHQ�9RUPDFKWVWHOOXQJ� GHU�2SSRVLWLRQ�XQG� VLFK�QLFKW�
PHKU�DQGHUV�]X�KHOIHQ�ZHL���DOV�GD� HU�VLFK�LKUHU�,GHH�EHPlFKWLJW�� ]ZDU�QLFKW��XP�GLHVH�,GHH�
]XU� 'XUFKI�KUXQJ� ]X� EULQJHQ�� VRQGHUQ� XP� VLH� LQV� *HJHQWHLO� XP]XELHJHQ�� ,Q� MHGHP� .RSI�
VWHFNHQ� LPPHU� QXU� GLH� LKP� JHPl�HQ� ,GHHQ�� :HQQ� HLQHU� HLQ� 0HQVFKHQDOWHU� ODQJ� GHP�
3D]LILVPXV�GLHQWH��GDQQ�NDQQ�HU�QLFKW�SO|W]OLFK�YRQ�HLQHU�NULHJHULVFKHQ�*HVLQQXQJ�HUI�OOW�VHLQ��
:HQQ� HLQHU� ]ZDQ]LJ� -DKUH� I�U� GLH� 'HPRNUDWLH� NlPSIWH�� GDQQ� ZLUG� HU� QLFKW� �EHU� 1DFKW�
$ULVWRNUDW�� :HU� MDKU]HKQWHODQJ� GHQ� 6WDDW� XQWHUK|KOWH� XQG� XQWHUZ�KOWH�� GHU� NDQQ� QLFKW�
SO|W]OLFK�]XU�YHUDQWZRUWOLFKHQ�6W�W]H�GHV�6WDDWHV�ZHUGHQ��(U�NDQQ�VR�WXQ�DOV�RE��(U�NDQQ�VLFK�
LQ�HLQH�IDOVFKH�0DVNH�NOHLGHQ��0LW�HLQHP�0DOH�VWHOOW�VLFK�QXQ�GHU�6R]LDOGHPRNUDW��GHU�]Z|OI�
-DKUH�ODQJ�GDI�U�VRUJWH��GD� GDV�GHXWVFKH�9RON�QDUNRWLVLHUW�ZXUGH��ZLOG�JHVWLNXOLHUHQG�YRU�GLH�
EUHLWHQ�0DVVHQ� KLQ� XQG� VFKUHLW��'HXWVFKODQG� HUZDFKH��0LW� HLQHP�0DOH� HULQQHUQ� VLFK� GLHVH�
DOWHQ�.ODVVHQ� XQG� ,QWHUHVVHQKDXIHQ�ZLHGHU� GHV�9RONHV�� 6LH� QHQQHQ� VLFK� GDQQ�9RONVSDUWHL��
'DV�LVW�XQVHUH�GHXWVFKH�7UDJLN��ZLU�KDEHQ�GUHL�9RONVSDUWHLHQ��DEHU�NHLQ�9RON�PHKU��6LH�DOOH�
VHW]HQ�YRU�LKUH�1DPHQ�GDV�:RUW��9RON���:R�LKU�DOWHU�1DPH�OlGLHUW�XQG�NRPSURPLWWLHUW�LVW��GD�
VFKDIIHQ� VLH� LKQ� �EHUKDXSW� DE� XQG� OHJHQ� VLFK� HLQHQ� QHXHQ� ]X�� -DKU]HKQWHODQJ� NlPSIWHQ� VLH�
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XQWHU�GHU�)ODJJH�GHU�'HPRNUDWLH� � XQG�KDW�GLH�'HPRNUDWLH�NHLQH�=XJNUDIW�PHKU��GDQQ�KHL�HQ�
VLH�SO|W]OLFK�6WDDWVSDUWHL��

6LH�EOHLEHQ�GLHVHOEHQ�� VLH�P|FKWHQ�QXU�JHUQ�PLW�QHXHQ�6FKODJZ|UWHUQ� LKUH�DOWH�3ROLWLN�
IRUWVHW]HQ�� (V� VLQG� GLHVHOEHQ� IDXOHQ� .|SIH�� XQG� LQ� LKQHQ� VWHFNW� GDVVHOEH� �EHUOHEWH�
*HGDQNHQJXW�� $EHU� EHLP� 9RON� YHUPDJ� GDV� QLFKW� PHKU� ]X� ZLUNHQ�� 'LH� DOWHQ� 1DPHQ� VLQG�
NRPSURPLWWLHUW��XQG�ZR�VLH�VLFK�HLQHQ�QHXHQ�1DPHQ�]XOHJHQ��GD�YHUJOHLFKW�GDV�9RON�VLH�PLW�
MHQHQ�0HQVFKHQVRUWHQ�� GLH�� ZHQQ� HV� VFKZ�O� XP� VLH� ZLUG�� DXFK� PLW� 9RUOLHEH� LKUHQ� 1DPHQ�
lQGHUQ��'DV� WXQ�GLH�+RFKVWDSOHU�XQG�GLH� -XGHQ��:HQQ�HLQHU�DOV�0HLHU� LP�9HUEUHFKHUDOEXP�
VWHKW��GDQQ�KHL�W�HU�PLW�QHXHP�1DPHQ�0�OOHU��8QG�ZHQQ�HLQHU�DOV�0DQGHOEDXP�DXV�*DOL]LHQ�
NRPPW��GDQQ�KHL�W�HU�LQ�'HXWVFKODQG�(OEDX��

=Z|OI�-DKUH� ODQJ�KDEHQ�VLH�GLH�1DWLRQ�PLW�)��HQ�JHWUHWHQ��KDEHQ�VLH�DXI�GHU�(KUH�GHV�
9RONHV�KHUXPJHWUDPSHOW��KDEHQ�VLH�GDV�9DWHUODQG�EHVSXFNW�XQG�YHUK|KQW�XQG�EHVXGHOW��XQG�
QXQ�SO|W]OLFK�HULQQHUQ�VLH�VLFK�ZLHGHU�GHV�OHLGJHTXlOWHQ�'XOGHUYRONHV��QXQ�VLQG�VLH�PLW�HLQHP�
0DOH�VWUDPPH�3DWULRWHQ�XQG�ODXIHQ�6WXUP�JHJHQ�9DWHUODQGVYHUUDW�XQG�3D]LILVPXV��6LH�VLQG�I�U�
GHQ�3DQ]HUNUHX]HU��I�U�GLH�:HKUKDIWPDFKXQJ�GHV�9RONHV�XQG�HUNOlUHQ�PLW�GHP�%UXVWWRQ�GHU�
hEHU]HXJXQJ�� VR�ZLH�HV�ELVKHU�JLQJ�� VR�N|QQH�HV�QLFKW�ZHLWHUJHKHQ��0DQ�P�VVH�GHU�1DWLRQ�
JHEHQ�� ZDV� GHU� 1DWLRQ� LVW�� 6LH� VHJHOQ� XQWHU� IDOVFKHU� )ODJJH� XQG� VLQG� MHQHQ� 3LUDWHQ� ]X�
YHUJOHLFKHQ��GLH�.RQWHUEDQGH�PLW� VLFK� I�KUHQ��6LH�KDEHQ�JDU�QLFKW�GLH�$EVLFKW��GDV�9RON�]X�
HUO|VHQ�� VLH� ZROOHQ� QXU� GHQ� $XIVWDQG� GHV� 9RONHV� LKUHP� HLJHQHQ� 3DUWHLNDGDYHU� GLHQVWEDU�
PDFKHQ��

$EHU�VFKRQ�EDOG�ZHUGHQ�VLH�HUNHQQHQ��GD� DXFK�GDV�YHUJHEOLFK�LVW��8QG�QXQ�YHUOLHUHQ�VLH�
LKUH�5XKH�� 6LH� JHEHQ� LKUH� 6HOEVWVLFKHUKHLW� DXI��8QG�ZHQQ� GHU�0HQVFK�� YRU� DOOHP�GHU� -XGH��
HLQPDO� 5XKH� XQG� 6HOEVWVLFKHUKHLW� YHUORUHQ� KDW�� GDQQ� IlQJW� HU� DQ��'XPPKHLWHQ� ]X�PDFKHQ��
0DQ� VLHKW� HV� LKP� DQ��ZLH� VFKOHFKW� HV� LKP� JHKW�� XQG�ZHQQ� HU� DXFK� HUKDEHQ� WXW��ZLH� ELWWHUH�
=lKUHQ�HU�YHUJLH�W��(U�P|FKWH�JHUQ�GHQ�*ROLDWK�YRU�GHU�gIIHQWOLFKNHLW�VSLHOHQ��(U� WXW�VR��DOV�
JLQJH�HV�LKP�JXW��(LQHU�VDJW�HV�GHP�DQGHUHQ��QXU�NHLQH�$QJVW�KDEHQ��QLFKW�QHUY|V�ZHUGHQ��QXU�
NHLQH�+LWOHUSV\FKRVH�� HV� LVW� DOOHV� KDOE� VR� VFKOLPP�� 6LH� VFKUHLHQ�� �:LU� KDEHQ� NHLQH�$QJVW���
DEHU�HV�LVW�LKQHQ�JHQDX�VR ZLH�EHL�MHQHP�-XQJHQ��GHU�QDFKWV�GXUFK�HLQHQ�ILQVWHUHQ�:DOG�JHKHQ�
PX� XQG�ODXW�UXIW���,FK�ELQ�QLFKW�IXUFKWVDP����XQG�VR�QXU�VHLQH�HLJHQH�$QJVW�KHUXQWHUVFKUHLHQ�
ZLOO��

$XFK� GLH� QDWLRQDOVR]LDOLVWLVFKH� %HZHJXQJ� KDW� GLHVH� YHUVFKLHGHQHQ� 3KDVHQ� LQ� LKUHU�
(QWZLFNOXQJ� GXUFKPDFKHQ� P�VVHQ�� XQG� ]ZDU� GLH� %HZHJXQJ� DOV� *DQ]HV�� ZLH� DXFK� GLH�
%HZHJXQJ� LQ� LKUHQ� HLQ]HOQHQ� 8QWHURUJDQLVDWLRQHQ�� $OO�EHUDOO� KDW� PDQ� YHUVXFKW�� VLH�
WRW]XVFKZHLJHQ��WRW]XO�JHQ�XQG�WRW]XVFKODJHQ��8QG�KHXWH�VFKRQ�JLEW�HV�LQ�'HXWVFKODQG�NHLQH�
DQGHUH�0|JOLFKNHLW�PHKU��PLW�GHP�1DWLRQDOVR]LDOLVPXV�IHUWLJ�]X�ZHUGHQ��DOV�VHLQH�*HGDQNHQ�
XQG�)RUGHUXQJHQ�]X�RNNXSLHUHQ�XQG�GDPLW�JHJHQ�LKQ�]X�)HOGH�]X�]LHKHQ��

'LH� QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ� LQ�%HUOLQ� VWDQG� LP�+HUEVW� ����� DP�:HQGHSXQNW�
]ZLVFKHQ�GHU�]ZHLWHQ�XQG�GULWWHQ�3KDVH�GLHVHU�(QWZLFNOXQJ��=ZDU�YHUVXFKWH�PDQ�QRFK��VLH�LQ�
GHU� 3UHVVH� WRW]XO�JHQ�� DEHU� GDV� ZDU� GRFK� DOO]X� VLFKWEDU� HLQ� XQWDXJOLFKHU� 9HUVXFK� DP�
XQWDXJOLFKHQ�2EMHNW��1XQ�JLQJ�PDQ�GDUDQ��VLH�WRW]XVFKODJHQ��MHGRFK�LQ�HLQHP�GUHLPRQDWLJHQ�
$EZHKUNDPSI� KDWWH� GLH� %HZHJXQJ� DXFK� GLH� GURKHQGH� *HIDKU� GLHVHV� 9HUVXFKHV�
QLHGHUJHEURFKHQ�� XQG� MHW]W� JDE� HV� LP� 6LHJHVPDUVFK� GLHVHU� 3DUWHL� NHLQ� +DOWHQ� PHKU�� 'HU�
1DWLRQDOVR]LDOLVPXV� KDWWH� VLFK� GXUFKJHSDXNW�� (U� NRQQWH� GD]X� �EHUJHKHQ�� VHLQH� 3RVLWLRQHQ�
DXV]XEDXHQ� XQG� QDFK� 6SUHQJXQJ� VHLQH� SDUWHLSROLWLVFKHQ� %HHQJWKHLW� QHXHV� 7HUUDLQ� ]X�
JHZLQQHQ��

'HU�$QJULII ZDU�QXQ�GDV�SRSXOlUH�2UJDQ�XQVHUHU�SROLWLVFKHQ�$QVFKDXXQJHQ�JHZRUGHQ��
8QEHN�PPHUW�XQG�KHPPXQJVORV�NRQQWHQ�ZLU�GRUW�XQVHUH�0HLQXQJ�YHUWUHWHQ��+LHU�ZXUGH�HLQH�
GUDVWLVFKH�XQG�XQPL�YHUVWlQGOLFKH�6SUDFKH�JHVSURFKHQ��$EHU�GDV�9RON�KDWWH�GDI�U�HLQ�RIIHQHV�
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2KU��6R�SIOHJW�GHU�NOHLQH�0DQQ�DXI�GHU�6WUD�H��DQ�GHQ�$UEHLWVVWlWWHQ��LP�$XWREXV�XQG�LQ�GHU�
8QWHUJUXQGEDKQ�]X�UHGHQ��GLH�)RUGHUXQJHQ�GLH�KLHU�HUKREHQ�ZXUGHQ��ZDUHQ�GXUFK]LWWHUW�YRP�
(PS|UXQJVVFKUHL�GHV�9RONHV��XQG�GDV�9RON�QDKP�GLHVHQ�6FKUHL�DXI��

8QVHUH =HLWXQJ��VR�QDQQWHQ�GLH�3DUWHLJHQRVVHQ�XQG�$QKlQJHU�GHQ�$QJULII��-HGHU�I�KOWH�
VLFK�DOV�0LWEHVLW]HU�GLHVHV�2UJDQV��-HGHU�ZDU�GDYRQ��EHU]HXJW��GD� HV�RKQH�VHLQH�0LWDUEHLW�JDU�
QLFKW� H[LVWLHUHQ� NRQQWH�� 6ROOWH� GLH�=HLWXQJ� HLQPDO� hEHUVFK�VVH� DEZHUIHQ�� VR�ZDU� EHVWLPPW��
GD� GLHVH� UHVWORV� I�U�GLH�SROLWLVFKH�$UEHLW�GHU�%HZHJXQJ�YHUZDQGW�ZXUGHQ��'HU�$QJULII ZDU�
GDV� HLQ]LJH� 2UJDQ� LQ� %HUOLQ�� GDV� QLFKW� GHP�.DSLWDOLVPXV� K|ULJ� ZDU�� .HLQHU� YRQ� XQV� KDWWH�
GDYRQ�VHLQH�9RUWHLOH��QXU�GLH�%HZHJXQJ�VHOEVW��

'DV� LVW�ELV�DXI�GHQ�KHXWLJHQ�7DJ�VR�JHEOLHEHQ��:LU�KDEHQ�XQV�LPPHU�PLW�+lQGHQ�XQG�
)��HQ�GDJHJHQ�JHVWUlXEW�� DXV�GLHVHP�2UJDQ�HLQ�SULYDWNDSLWDOLVWLVFKHV�8QWHUQHKPHQ�PDFKHQ�
]X� ODVVHQ�� -HGHU�� GHU� GDUDQ�PLWDUEHLWHW�� EHNRPPW� I�U� VHLQH�$UEHLW� VRYLHO�� DOV� QDFK�0D�JDEH�
XQVHUHU�ILQDQ]LHOOHQ�.UDIW�P|JOLFK�XQG�LQ�$QEHWUDFKW�VHLQHU�/HLVWXQJ�DQJHEUDFKW�LVW��'DV�%ODWW�
VHOEVW�DEHU�JHK|UW�GHU�3DUWHL�XQG�GDPLW� MHGHP�HLQ]HOQHQ�3DUWHLJHQRVVHQ��:HU�VLFK�I�U�GLHVHV�
%ODWW� HLQVHW]W�� GHU� GLHQW� GDPLW� GHU� 3DUWHL�� QLFKW� QXU� LQ� SURSDJDQGLVWLVFKHU�� VRQGHUQ� DXFK� LQ�
ILQDQ]LHOOHU� +LQVLFKW�� -HGHU� $XIVFKZXQJ�� MHGH� =XQDKPH� DQ� $ERQQHQWHQ� RGHU� LP�
6WUD�HQYHUNDXI�ZLUG�JOHLFK�LQ�EHVVHUH�/HLVWXQJ�XPJHVHW]W��6R�ZXFKV�GDV�%ODWW�PHKU�XQG�PHKU�
LQ�VHLQH�%HGHXWXQJ�KLQHLQ��XQG�ZHQQ�GDPDOV�DXFK�YRQ�hEHUVFK�VVHQ�QRFK�QLFKW�GLH�5HGH�VHLQ�
NRQQWH��VR�KDWWHQ�ZLU�HV�LQ�GUHL�0RQDWHQ�GRFK�VR�ZHLW�JHEUDFKW��GD� GLH�=HLWXQJ�VLFK�DXV�VLFK�
VHOEVW�HUKLHOW�XQG�I�U�LKU�:HLWHUEHVWHKHQ�QXU�QRFK�6RUJH�JHKHJW�ZHUGHQ�PX�WH��ZLH�ZLU�DXI�GLH�
'DXHU� GHU� JUR�HQ� 6FKXOGHQODVW� +HUU� ZHUGHQ� NRQQWHQ�� GLH� ZLU� I�U� LKUH� *U�QGXQJ� WHLOV� DOV�
3DUWHL��WHLOV�DOV�3ULYDWSHUVRQHQ�DXI�XQV�JHQRPPHQ�KDWWHQ��

'D� JDOW� HV� PDQFKPDO�� JHZDJWH� )LQDQ]RSHUDWLRQHQ� GXUFK]XI�KUHQ�� :LU�� GLH� ZLU� YRQ�
*HOGGLQJHQ� QLFKW� DOO]X� YLHO� YHUVWHKHQ�� ZXUGHQ� GDEHL� GLH� JHZLHJWHVWHQ� .UHGLW� XQG�
3XPSSROLWLNHU�� +LHU� ULVVHQ� ZLU� HLQ� /RFK� DXI�� XP� HV� GD� ]X]XVWRSIHQ�� 0LW� DOOHQ� 6FKLNDQHQ�
YHUVXFKWHQ�ZLU��GLH�ILQDQ]LHOOH�%DODQFH�]X�KDOWHQ��XQG�GDEHL�PX�WHQ�ZLU�LPPHU�EHVWUHEW�VHLQ��
YRQ�GHU�PDQFKPDO EHGURKOLFKHQ�ILQDQ]LHOOHQ�6LWXDWLRQ�GHV�%ODWWHV�QLFKWV�DQ�GLH�gIIHQWOLFKNHLW�
NRPPHQ�]X�ODVVHQ��

+HXWH� NDQQ� PDQ� HV� UXKLJ� JHVWHKHQ�� GD� ZLU�PDQFKPDO� DP� (QGH� DOOHU�0|JOLFKNHLWHQ�
DQJHNRPPHQ�ZDUHQ�� DEHU� LQ� MHGHU� 6LWXDWLRQ� IDQG� VLFK� ]XOHW]W� LPPHU�ZLHGHU� HLQ�ZHQQ� DXFK�
YHU]ZHLIHOWHU�$XVZHJ��XQG�ZLU�EOLHEHQ�GDEHL�GRFK�JXWHQ�0XWHV�XQG�YHUULFKWHWHQ�XQVHUH�$UEHLW�
ZHLWHU�LQ�GHU�+RIIQXQJ��GD� VFKOLH�OLFK�HLQPDO�GRFK�GLH�*XQVW�GHV�6FKLFNVDOV�DXFK� �EHU�XQV�
NRPPHQ�Z�UGH��

0DQ�VROO�QLFKW�JODXEHQ��GD� ZLU�LQ�GHU�6RUJH�XP�GLH HZLJ�VLFK�ZLHGHUKROHQGHQ�NOHLQHQ�
1|WH�GHV�$OOWDJV�]X��EHOODXQLJHQ�0LVDQWKURSHQ�XQG�SHVVLPLVWLVFKHQ�6FKZDU]VHKHUQ�JHZRUGHQ�
ZlUHQ��*DQ]� LP�*HJHQWHLO��:LU�ZDUHQ�DOOH�YLHO� ]X� MXQJ��XP�DXFK�QXU� I�U�HLQHQ�$XJHQEOLFN�
GHQ�0XW�]X�YHUOLHUHQ��-D��ZLU�KDWWHQ�XQV�DQ�GLH�$XVZHJORVLJNHLW�XQVHUHU�/DJH�DOOPlKOLFK�VR�
JHZ|KQW��GD� ZLU� VLH�DOV�1RUPDO���PDQ�P|FKWH� IDVW�VDJHQ��DOV� ,GHDO]XVWDQG�HPSIDQGHQ��0LW�
JHVXQGHP� +XPRU� VLQG� ZLU� �EHU� DOOH� NULWLVFKHQ� 6LWXDWLRQHQ� KLQZHJJHNRPPHQ�� :LU� KDEHQ�
GDPDOV�PHKU�JHODFKW��DOV�GHQ�.RSI�KlQJHQ�JHODVVHQ��hEHUSU�IW�PDQ�KHXWH� U�FNVFKDXHQG�GLH�
JDQ]H� (QWZLFNOXQJ� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ�� YRQ� GHU� NOHLQHQ�� XQEHGHXWHQGHQ�
6HNWH�DQJHIDQJHQ��ELV�]XU�JUR�HQ�� LPSRQLHUHQGHQ�0DVVHQSDUWHL��PDQ�ZLUG� LPPHU�ZLHGHU�]X�
GHP�(UJHEQLV�NRPPHQ��HV�LVW�VFK|Q�XQG�EHJO�FNHQG��YRU�RGHU�LQ�GHU�(UI�OOXQJ�VHLQHU�=LHOH�]X�
VWHKHQ�� 6FK|QHU� DEHU� XQG� EHJO�FNHQGHU� QRFK� LVW� HV�� PLW� GHP� .DPSI� XP� JUR�H� =LHOH� ]X�
EHJLQQHQ�XQG�DXV�GHU�9HU]ZHLIOXQJ�HLQHV�XQHUWUlJOLFKHQ�=XVWDQGHV�GRFK�QRFK�GLH�.UDIW�XQG�
GHQ�*ODXEHQ�]X�VFK|SIHQ� PLW�GHU�$UEHLW�DQ]XIDQJHQ��DXFK�ZHQQ�GDV�ZLGHUVLQQLJ��DEHUZLW]LJ�
XQG�DXVVLFKWVORV�HUVFKHLQHQ�PDJ��
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:LU�ZDUHQ�GDPDOV�DOOHV�DQGHUH�DOV�ILQVWHUH�XQG�ZLOGH�3XWVFKLVWHQ��6R�SIOHJWH�GLH�3UHVVH�
XQV� ]ZDU� GDU]XVWHOOHQ�� 'LH� QDWLRQDOVR]LDOLVWLVFKH� )�KUHUVFKDIW� ZLUG� LQ� GHU� +DXSWVDFKH� YRQ�
MXQJHQ�GHXWVFKHQ�0lQQHUQ�JHVWHOOW�GLH�GXUFK�GLH�1RW�GHU�=HLW�
LQ�GLH�3ROLWLN�KLQHLQNDPHQ��(V�LVW�GLH�GHXWVFKH�-XJHQG��GLH�DXV�GHU�
(UNHQQWQLV� KHUDXV�� GD� GDV� $OWHU� XQIlKLJ� JHZRUGHQ� LVW�� GHU�
VFKZHUHQ�1|WH� GHU� =HLW�+HUU� ]X�ZHUGHQ�� ]XU� 3ROLWLN� VWLH� XQG� LKU�
GDQQ�MHQHQ�HUKDEHQHQ�=XJ�JDE��GHU�VLH�KHXWH�YRQ�GHU�DOOHU DQGHUHQ�
/lQGHU�XQWHUVFKHLGHW��

0LW�HLQHU�IUHFKHQ�8QEHN�PPHUWKHLW�KDEHQ�ZLU�XQV�GHU�'LQJH�
GHU� gIIHQWOLFKNHLW� EHPlFKWLJW�� 0LW� MXJHQGOLFKHP� 7HPSHUDPHQW�
EHJDQQHQ� ZLU� XQVHUH� $UEHLW�� XQG� QXU� GLHVHP� MXJHQGOLFKHQ�
7HPSHUDPHQW�LVW�HV�]X�YHUGDQNHQ��GD� VLH�QLFKW�HUIROJORV�JHEOLHEHQ�
LVW��

'LH� -XJHQG� HUKRE� VLFK� JHJHQ� GLH� 9HUJUHLVXQJ� HLQHV�
SROLWLVFKHQ� =XVWDQGHV�� GLH� I�U� VLH� XQHUWUlJOLFK� JHZRUGHQ�ZDU�� 6LH�
O|VWH� GLH� (UVWDUUXQJ� GHV� SROLWLVFKHQ� /HEHQV� XQG� GXUFKEUDFK� GLH� 'lPPH�� GLH� GLH� DNWLYH�
%HZHJOLFKNHLW� GHU� GHXWVFKHQ� 1DFKNULHJVSROLWLN� HLQHQJWHQ�� 'LH� -XJHQG� KDW� GLH� *HLVWHU�
DXIJHZHFNW�� GLH� +HU]HQ� KHL� JHPDFKW� XQG� GLH� *HZLVVHQ� ZDFKJHU�WWHOW�� :HQQ� HV� KHXWH� LQ�
'HXWVFKODQG�QRFK�HLQH�+RIIQXQJ�DXI�HLQH�DQGHUH�=XNXQIW�JLEW��ZHP�DQGHUV�ZROOWH�PDQ�GDV�
YHUGDQNHQ�DOV�XQV�XQG�XQVHUHU�%HZHJXQJ��

(V�JLEW�7DJH�LP�/HEHQ�MHGHV�HLQ]HOQHQ�0HQVFKHQ��DQ�GHQHQ�PDQ�JODXEHQ�P|FKWH��DOOHV�
*O�FN�RGHU�DOOHV�8QJO�FN�KDEH�VLFK�]X�HLQHU�6WXQGH�HLQ�6WHOOGLFKHLQ�JHJHEHQ��0DQ�NDQQ�GDEHL�
DXI�GLH�9HUPXWXQJ�NRPPHQ��GHU�0HQVFK�VROOH�GXUFK�HLQ�hEHUPD� YRQ�*O�FN�I�U�YHUJDQJHQHV�
8QJO�FN� EHORKQW� RGHU� GXUFK� HLQ� hEHUPD� YRQ� 8QJO�FN� I�U� YHUJDQJHQHV� *O�FN� EHVWUDIW�
ZHUGHQ�� 'DV� 6FKLFNVDO� KDW� VLFK� I�U� GLHVHQ� =HLWSXQNW� DOO� VHLQH� DQJHQHKPHQ� RGHU�
XQDQJHQHKPHQ� hEHUUDVFKXQJHQ� DXIJHVSDUW� XQG� JLH�W� VLH� QXQ� LP� hEHUPD� �EHU� GHQ� GDYRQ�
%HWURIIHQHQ�RGHU�*HVHJQHWHQ�DXV��

(LQ�VROFKHU�7DJ�ZDU�I�U�GLH�%HUOLQHU�%HZHJXQJ�XQG�I�U�PLFK�SHUV|QOLFK�GHU�����2NWREHU�
������ ,FK� EHJLQJ� DQ� GLHVHP� 7DJH� JHUDGH� PHLQHQ� GUHL�LJVWHQ� *HEXUWVWDJ�� ,Q� DOOHU�
+HUUJRWWVIU�KH�VFKRQ�NDPHQ�GLH�JO�FNOLFKHQ�hEHUUDVFKXQJHQ�LQ�+�OOH�XQG�)�OOH��'LH�]ZHLWH�
3RVW�PLWWDJV�EUDFKWH�HLQHQ�%ULHI�GHV�3ROL]HLSUlVLGLXPV��LQ�GHP�PLU�NXQG�XQG ]X�ZLVVHQ�JHWDQ�
ZXUGH�� GD� GDV� 5HGHYHUERW�� GDV� QXQ� VHLW� �EHU� YLHU� 0RQDWHQ� �EHU� PLFK� YHUKlQJW� ZDU��
DXIJHKREHQ�VHL�PLW�GHU�0D�JDEH��LFK�G�UIH�QXQ�ZLHGHU�LQ�|IIHQWOLFKHQ�9HUVDPPOXQJHQ�UHGHQ��
ZHQQ�GDV�3ROL]HLSUlVLGLXP�QDFK�YRUKHULJHU�$QPHOGXQJ�I�U�GLH�$EKDOWXQJ�GHU�9HUVDPPOXQJ�
GLH� *HQHKPLJXQJ� HUWHLOH�� 'DV� ZDU� HLQ� XQHUZDUWHWHU� *O�FNVIDOO�� 1XQ� PX�WH� GHU�
0DVVHQ]XVWURP� ]X� HLQHU� HLQVHW]HQGHQ� 9HUVDPPOXQJVODZLQH� XQDXIKDOWVDP� VHLQ�� 'LH� 3DUWHL�
KDWWH�HLQH�QHXH�)LQDQ]LHUXQJVP|JOLFKNHLW��XQG�GDPLW�NRQQWHQ�ZLU�GHU�GUlQJHQGHQ�*HOGVRUJHQ�
DOOPlKOLFK�+HUU�ZHUGHQ��

9RQ� GLHVHU� HUVWHQ� *UDWXODWLRQ� ]XP� ���� 2NWREHU� ����� DQ� UL� GDQQ� GLH� .HWWH� GHU�
JO�FNOLFKHQ� (UHLJQLVVH� QLFKW�PHKU� DE�� (V� UHJQHWH� %OXPHQ��*O�FNZ�QVFKH� XQG�7HOHJUDPPH�
YRQ� VHLWHQ� GHU� WUHXHQ� 3DUWHLJHQRVVHQ�� XQG� HV� NDP� GDULQ� JDQ]� VSRQWDQ� XQG� XQJHPDFKW� GDV�
6ROLGDULWlWVYHUKlOWQLV�]XP�'XUFKEUXFK��GDV�VLFK� LQ�QDKH]X�HLQMlKULJHP�.DPSI�]ZLVFKHQ�GHU�
QDWLRQDOVR]LDOLVWLVFKHQ�%HZHJXQJ�LQ�%HUOLQ�XQG�LKUHU�)�KUXQJ�DOOPlKOLFK�KHUDXVJHELOGHW�KDWWH��

'HQ�$EHQG�GLHVHV�GHQNZ�UGLJHQ�7DJHV�YHUEUDFKWH�LFK�EHL�HLQHP�DOWHQ�.DPSIJHQRVVHQ��
,FK�ZXUGH� GRUW�PLW� JHKHLPQLVYROOHU�0LHQH� ]X� HLQHP�6SD]LHUJDQJ� HLQJHODGHQ�� YRQ� GHP� DXV�
ZLU��RKQH�GD� LFK�GDV�DOV�YHUGlFKWLJ�HPSIDQG��LQ�LUJHQGHLQHP�(WDEOLVVHPHQW�GUDX�HQ�LQ�HLQHP�
9RURUW�%HUOLQV�ODQGHWHQ��

8QV�NDQQ�NHLQHU�
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$KQXQJVORV� EHWUDW� LFK� PLW� PHLQHP� %HJOHLWHU� GHQ� 6DDO�� XQG� ZHU� NDQQ� VLFK� PHLQ�
(UVWDXQHQ� YRUVWHOOHQ�� DOV� LFK� KLQWHU� GHQ� YHUVFKORVVHQHQ� 7�UHQ� IDVW� GLH� JHVDPWH�
3DUWHLJHQRVVHQVFKDIW� YRQ� %HUOLQ� YHUVDPPHOW� YRUIDQG�� 0DQ� KDWWH� HLQH� *HEXUWVWDJVIHLHU� I�U�
PLFK� LPSURYLVLHUW�� XQG� GLH� 3DUWHLJHQRVVHQ� KDWWHQ� HV� VLFK� QLFKW� QHKPHQ� ODVVHQ�� GD]X� LKUH�
HLJHQHQ�hEHUUDVFKXQJHQ�DXV]XVLQQHQ��

,Q� GUDVWLVFKHU� :HLVH� NDP� GDEHL� GHU� %HUOLQHU� 9RONVKXPRU� ]X� VHLQHP� 5HFKW�� 0DQ�
�EHUUHLFKWH� PLU� IHLHUOLFK� HLQHQ� 0DXONRUE�� HLQH� DPWOLFK� SDWHQWLHUWH�� JHVHW]OLFK� JHVFK�W]WH�
,VLGRUPDVNH�� �'XUFKDXV� YHUIDVVXQJVWUHX�� VFK�W]W� JHJHQ� *XPPLNQ�SSHOKLHEH��� (V� UHJQHWH�
*O�FNZXQVFKDGUHVVHQ�YRQ�6$��XQG�SROLWLVFKHQ�6HNWLRQHQ��LQ�XQYHUIlOVFKWHP�'LDOHNW�XQG�PLW�
HLQHP�0XWWHUZLW]�JHVFKULHEHQ��ZLH�HU�HEHQ�QXU�LQ�%HUOLQ�]X�+DXVH�LVW��

(LQ� SROLWLVFKHU� )XQNWLRQlU� �EHUUHLFKW�PLU� HLQ� ULHVHQJUR�HV� 3DNHW�� XQG� GHP� HUVWDXQWHQ�
$XJH� ELHWHW� VLFK� HLQ� JlQ]OLFK� XQHUZDUWHWHV�� �EHUUDVFKHQGHV� %LOG�� (V� HQWKlOW�
]ZHLWDXVHQGI�QIKXQGHUW� QHXH� $ERQQHQWHQ� I�U� GHQ� $QJULII�� GLH� GLH� JHVDPWH�
3DUWHLJHQRVVHQVFKDIW�LP�/DXIH�YRQ�]ZHL�0RQDWHQ�RKQH�PHLQ�:LVVHQ�LQ�UDVWORVHU�:HUEHDUEHLW�
]X�PHLQHP�*HEXUWVWDJ�JHVDPPHOW�KDW��

$EHU�QLFKW�JHQXJ�GDPLW��'LHVH�DUPHQ�XQG�PLWWHOORVHQ�0HQVFKHQ�KDWWHQ�XQWHU�VLFK�HLQH�
SULYDWH� 6DPPOXQJ� YHUDQVWDOWHW� XQG� OHJWHQ� PLU� DOV� (UJHEQLV� LQ� EDUHP� *HOGH� QDKH]X�
]ZHLWDXVHQG� 0DUN� DXI� GHQ� *HEXUWVWDJVWLVFK�� 'DPLW� ZDU� LFK� LQ� GLH� /DJH� YHUVHW]W�� GLH�
GUlQJHQGVWHQ� 6FKXOGHQ� DE]XJOHLFKHQ�� ,FK� KDWWH� GHQ� 5�FNHQ� IUHL� I�U� QHXH� SROLWLVFKH� XQG�
SURSDJDQGLVWLVFKH�$UEHLW��

(LQ� 6$��0DQQ�� GHU� VLFK� EHL� PLU� PHOGHQ� Ol�W�� �EHUUHLFKW� PLU� HLQHQ� YHUVFKORVVHQHQ�
%ULHIXPVFKODJ��'LHVHU�HQWKlOW�GLH�]HUULVVHQHQ�6FKXOGVFKHLQH��EHU�]ZHLWDXVHQG�0DUN��GLH�LFK�
EHL�GHU�*U�QGXQJ�GHV�$QJULII DXI�PHLQH�3HUVRQ�JHQRPPHQ�KDWWH��,Q�ODNRQLVFKHQ�:RUWHQ�VWDQG�
GDEHL�JHVFKULHEHQ��GD� GLH�6FKXOG�GDPLW�JHWLOJW�VHL��

0LW� HLQHP� HLQ]LJHQ� 6FKODJH� ZDUHQ� QXQ� DOOH� )LQDQ]VRUJHQ� �EHUZXQGHQ�� 'HU� $QJULII
ZXUGH�GDPLW�VFKXOGHQIUHL��GLH�SROLWLVFKH�%HZHJXQJ�KDWWH�HLQHQ�1RWSIHQQLJ��XP�NRPPHQGHQ�
9HUZLFNOXQJHQ�XQG�.ULVHQ�]X�EHJHJQHQ��'HU�$QJULII KDWWH�VHLQHQ�$ERQQHQWHQVWDPP�HUK|KW��
VHLQ�:HLWHUEHVWHKHQ� ZDU� DEVROXW� JHZlKUOHLVWHW�� 'DV� JHJHQ�PLFK� YHUKlQJWH� 5HGHYHUERW� ZDU�
YRP�3ROL]HLSUlVLGLXP�DXIJHKREHQ��XQG�HV�ZDUHQ�VRPLW�DOOH�9RUEHGLQJXQJHQ�JHVFKDIIHQ��GLH�
$UEHLW� LP� JUR�HQ� 6WLO� ZLHGHU� DXI]XQHKPHQ� XQG� I�U� GHQ� NRPPHQGHQ�:LQWHU� GLH� 3DUWHL� ]X�
QHXHQ�(UIROJHQ�XQG�6LHJHQ�]X�I�KUHQ��

'DPLW�ZXUGHQ� LQ�XQHUZDUWHWHU�:HLVH�DOO�GLH�6RUJHQ�XQG�%HGUlQJQLVVH��GLH�ZLU� I�U�GLH�
%HZHJXQJ�DXI�XQV�JHQRPPHQ�KDWWHQ��EHORKQW��8QVHU�JXWHU�6WHUQ�JLQJ�ZLHGHU�DXI��'LH�.ULVHQ��
GLH�ZLU� LQQHUOLFK� OlQJVW� �EHUZXQGHQ�KDWWHQ��ZXUGHQ�QXQ�DXFK�QDFK�DX�HQKLQ� OLTXLGLHUW��'HU�
IHVWH� .RQWDNW� LQQHUKDOE� GHU� 3DUWHL� ZDU� ZLHGHU� KHUJHVWHOOW�� GLH� 2UJDQLVDWLRQ� JHIHVWLJW�� ZLU�
NRQQWHQ�]X�QHXHQ�SROLWLVFKHQ�$NWLRQHQ�DQVHW]HQ��RKQH�GXUFK�KHPPHQGH�)LQDQ]VRUJHQ�LQ�GHU�
%HZHJXQJVIUHLKHLW�EHKLQGHUW�]X�VHLQ��'LH�SROLWLVFKH�)�KUXQJ�HUJULII�ZLHGHU�GLH�,QLWLDWLYH��XQG�
LKUH� =HLW� XQG� .UDIW� ZDU� QLFKW� PHKU� LP� hEHUPD� GXUFK� NOHLQOLFKH� *HOGVRUJHQ EHODVWHW�� ,FK�
VHOEVW�ZDU� HLQ� IUHLHU�0DQQ�XQG�NRQQWH�PLFK�ZLHGHU� LQ�DOOHU� gIIHQWOLFKNHLW�PHLQHU�SROLWLVFK�
DJLWDWRULVFKHQ�$XIJDEH�ZLGPHQ��

(LQH�6$��*UXSSH� I�KUWH� DQ� GLHVHP�$EHQG� HLQ�/DLHQVSLHO� DXI�� GDV� LQ� VHLQHU� U�KUHQGHQ�
(LQIDOW� XQG� N�QVWOHULVFKHQ� 6HOEVWYHUVWlQGOLFKNHLW� GLH� =XK|UHU� ]X�7UlQHQ� U�KUWH��+LHU�ZXUGH�
GHU�JHLVWLJH�:HJ�HLQHV�GHXWVFKHQ�$UEHLWHUV�YRP�.RPPXQLVPXV�]XP�1DWLRQDOVR]LDOLVPXV�LQ�
SODVWLVFKHQ�%LOGHUQ�DXI�GLH�%�KQH�JHVWHOOW��'DV�6W�FN�ZDU�YRQ�HLQHP�XQEHNDQQWHQ�6$��0DQQ�
JHGLFKWHW�XQG�ZXUGH�YRQ�XQJHQDQQWHQ�/DLHQVSLHOHUQ�]XU�$XII�KUXQJ�JHEUDFKW��

�'DV�1DWLRQDOWKHDWHU�PX� DXV�GHU�1DWLRQ�KHUDXV��DXV�GHP�9RON�GXUFK�GDV�9RONV� XQG�
/DLHQE�KQHQVSLHO�JHERUHQ�ZHUGHQ��'DV�1DWLRQDOWKHDWHU�PX� +HLPDW�I�U�VROFKH�GUDPDWLVFKHQ�
:HUNH�ZHUGHQ��GLH�7UlJHU�HLQHU�KHURLVFKHQ�*HVLQQXQJ��HLQHU�JUR�HQ�,GHH��GUDPDWLVFKH�:HUNH��
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GLH�7UlJHU�GHU�QDWLRQDOVR]LDOLVWLVFKHQ�:HOWDQVFKDXXQJ�VLQG��$XV�GHP�9RON�KHUDXV�PX� GDV�
1DWLRQDOWKHDWHU�HPSRUZDFKVHQ�XQG�GLHVHP��QLFKW�GHU�0DVVH�]X�HLJHQ�VHLQ���

6R�KLH� HV�LQ�GHU�9RUUHGH��GLH�HLQHU�GHU�/DLHQVSLHOHU�YRU�%HJLQQ�GHV�6SLHOV�]XP�9RUWUDJ�
EUDFKWH�� 'LH� JDQ]H� 9HUDQVWDOWXQJ� VFKOR� PLW� HLQHU� HLQP�WLJHQ� XQG� �EHUZlOWLJHQGHQ�
9HUWUDXHQVNXQGJHEXQJ��$Q�LKUHP�(QGH�ZXUGH�GHU�JDQ]H�6DDO�SO|W]OLFK�YHUGXQNHOW��(LQ�6$��
0DQQ�WUDW�LQ�8QLIRUP�PLW�GHU�XPIORUWHQ 3DUWHLIDKQH�YRU�GLH�%�KQH�XQG�OHJWH�LQ�KLQUHL�HQGHQ��
DXIU�WWHOQGHQ�9HUVHQ�I�U�XQV�DOOH�GDV�*HO|EQLV�DE��GD� ZLU�LP�.DPSI�QLFKW�HUP�GHQ�ZROOHQ��
GD� ZLU�LKQ�PLW�QHXHQ�0LWWHOQ�XQG�QHXHQ�0HWKRGHQ�ELV�]XP�6LHJH�IRUW]XVHW]HQ�HQWVFKORVVHQ�
ZDUHQ��

�:LU�%DOLQD�EUDXFKHQ�HHQ��GHU�XIIPHHEHOW��ZLVVHQ�6H��VR�PLW�6FKZXQN�XQG�-UD]LH��XQQ�
ZLU�VLQQ�MD�RFK�KHOOLVFK�KHOOH��XQQ�GLH�'HPODNV��ZR�QLFK�PLWPDFKHQ��GHW�VLQG�MD�PDQ�EOR� VRQH�
GRYHQ�=XMHUHLVWHQ����ZHLO�GHW�ZLU�ZLVVHQ��GHW�6LH�ZDW�NHQQ��XQQ�ZHQQ�GHQQ�VR�HHQHU�YRQ�GLH�
%ULGHU�NRPPW�XQQ�,KQHQ�PLW�GROOH�6DFKHQ�XQQ�-HPHLQKHLWQ�DQVFKSXFNHQ�WXW��ODVVHQ�6H�PDQ��
GDYRU� KDEQ� ZD� ,KQHQ� MHUQH���� $OVR� KRFK]XYDHKUHQGD� 'RNWRU�� ZHKUWD� 9RONVMHQRVVH�� ZLU�
MUDWXOLHUHQ�DOVR�ZLH� MHVDFKW�XQG�ZLQVFKHQ�6LH�DOOHW� -XWH�YRU�GLH�.HPSIHUHL��ZDW�XQV� MDU QLFK�
GROO�MHQXFK�KHUMHKHQ�NDQQ��XQQ�LEEDKDXSW�PLW�6LH��ZR�DOOHW�PLWPDFKW���

6R� KLH� HV� LQ� HLQHP� XUNRPLVFKHQ�� ZLW]LJ� SRLQWLHUWHQ� *UDWXODWLRQVVFKUHLEHQ� HLQHV�
XQEHNDQQWHQ� 6$��0DQQHV�� 'DPLW� ZXUGH� GHU� 'DQN� GHU� $QKlQJHUVFKDIW� ]XP� $XVGUXFN�
JHEUDFKW� I�U� HLQ� JDQ]HV� -DKU� $UEHLW�� 6RUJH� XQG� .DPSI�� 9LHOH� 6FKZLHULJNHLWHQ� KDWWHQ� ZLU�
�EHUZXQGHQ��$EHU� QXQ� NRQQWHQ�ZLU� GRFK� GDV� EHIULHGLJHQGH�*HI�KO� KDEHQ�� GD� .DPSI� XQG�
6RUJH�QLFKW�XPVRQVW�JHZHVHQ�ZDUHQ��

�9RP� 3ROL]HLSUlVLGLXP� JHQHKPLJW�� $P� 'LHQVWDJ�� GHQ� ��� 1RYHPEHU� ������ DEHQGV� ��
8KU�� VSULFKW� LP� 
2USKHXP
�� 1HXN|OOQ�� +DVHQKHLGH� ������� 'U�� *RHEEHOV� �EHU� GDV� 7KHPD��

7RWHQWDQ]�GHV�GHXWVFKHQ�9RONHV
��(UVFKHLQW�LQ�0DVVHQ���

'LHVHV�3ODNDW�NOHEWH�LQ�GHU�QlFKVWHQ�:RFKH�DQ�DOOHQ�/LWID�VlXOHQ�GHU�5HLFKVKDXSWVWDGW��
'LH� gIIHQWOLFKNHLW� YHUQDKP� PLW� 6WDXQHQ�� GD� GLH� XQWHUGU�FNWH� XQG� JHNQHEHOWH�
QDWLRQDOVR]LDOLVWLVFKH�%HZHJXQJ�ZLHGHU�DXIHUVWDQGHQ�ZDU��

7URW]�9HUERW�QLFKW�WRW� 'LHVH�3DUROH�IDQG�HLQH�KHUUOLFKH�%HVWlWLJXQJ�DQ�MHQHP�I�U�XQV�
HQWVFKHLGXQJVYROOHQ� 'LHQVWDJDEHQG�� DOV� VLFK� XP� GLH� VLHEHQWH� 1DFKPLWWDJVVWXQGH� VFKRQ� YRU�
GHP� 2USKHXP� LQ� GHU� +DVHQKHLGH�� PLWWHQ� LQ� HLQHP� 3UROHWDULHUYLHUWHO�� DP� 9RUDEHQG� GHU�
%|UVHQUHYROWH�YRQ�������XQG�DP�VHOEHQ�7DJH��DQ�GHP�LP�-DKUH������$GROI�+LWOHU�LQ�0�QFKHQ�
GLH�QDWLRQDOH�5HYROXWLRQ�DXVULHI��GLH�0DVVHQ�EDOOWHQ�XQG�NXU]�QDFK�(U|IIQXQJ�GHU�.DVVHQ�GHU�
JUR�H�6DDO�GHV�2USKHXPV�ZHJHQ�hEHUI�OOXQJ�SROL]HLOLFK�JHVSHUUW�ZHUGHQ�PX�WH��

$OOH� ZDUHQ� VLH� KHUEHLJHHLOW�� GLH� 9RUNlPSIHU� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ� LQ�
%HUOLQ��6$�� XQG�66��0lQQHU��SROLWLVFKH�)XQNWLRQlUH��GLH�$QKlQJHUVFKDIW�YRQ�QDK�XQG�IHUQ��
'LH� DOWH� 3DUWHLJDUGH� IDQG� VLFK� ]XVDPPHQ�� XP� GLH� :LHGHUDXIHUVWHKXQJ� GHU�
QDWLRQDOVR]LDOLVWLVFKHQ� %HZHJXQJ� IHLHUOLFK� ]X� EHJHKHQ�� =ZDU� ZDU� GDV� 9HUERW� GHV�
3ROL]HLSUlVLGLXPV�QRFK�QLFKW�JHIDOOHQ��
QRFK� QDKH]X� HLQ� KDOEHV� -DKU� PX�WHQ� ZLU� GDUDXI� ZDUWHQ��
GD� DXV� 8QUHFKW� ZLHGHU� 5HFKW� ZXUGH� $EHU� HV� ZDU�
XQZLUNVDP�JHZRUGHQ��6FKLNDQHQ�XQG�=ZDQJVPD�QDKPHQ�
KDWWHQ�VLFK�VLFKWEDU�DOV�HUIROJORV�HUZLHVHQ��'LH�%HZHJXQJ�
KDWWH�PLW�]lKHU�%HKDUUOLFKNHLW�GLH�)HVVHOQ�JHVSUHQJW��LQ�GLH�
PDQ�VLH�VFKODJHQ�ZROOWH��

+HUEHLJHHLOW� YRQ� 6FKUDXEVWRFN� XQG� 0DVFKLQH�� YRQ�
.RQWRUVFKHPHO� XQG� )DEULNWLVFK�� DXV� GHQ� KHOOHQ� +lXVHUQ�
GHV� :HVWHQV� XQG� GHQ� ILQVWHUHQ� +|IHQ� GHU� 9RP�3ROL]HLSUlVLGLXP�JHQHKPLJW�
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$UEHLWVORVHQlPWHU�VD�HQ�VLH�QXQ�GD��GLH�0lQQHU�GHU�DOWHQ�3DUWHLJDUGH��+HL�HQ�XQG�JO�KHQGHQ�
+HU]HQV�OHJWHQ�VLH�IHLHUOLFK�GDV�*HO|EQLV�DE��GD� VLH�VLFK�GHU�6DFKH��GHU�ZLU�DOOH�XQHLJHQQ�W]LJ�
XQG�PLW�JDQ]HU�.UDIW�GLHQWHQ��ZHLWHU�YHUSIOLFKWHQ�ZROOWHQ��XQG�GD� NHLQH�0DFKW�GHU�:HOW�XQV�
]ZLQJHQ�N|QQWH��YRQ�XQVHUHP�SROLWLVFKHQ�*ODXEHQ�]X�ODVVHQ��

hEHU� 7HUURU� XQG� 9HUIROJXQJ�� %HGUlQJQLV� XQG� *HIlQJQLV� WULXPSKLHUWHQ� 5HFKW� XQG�
:DKUKHLW�XQG�VWLHJ�VFKLPPHUQG�XQG�OHXFKWHQG�GLH�)DKQH�XQVHUHV�*ODXEHQV�ZLHGHU�KRFK��0DQ�
NDQQ�XQV�ELHJHQ��DEHU�QLHPDOV�EUHFKHQ��0DQ�NDQQ�XQV�LQ�GLH�.QLH�]ZLQJHQ��QLH�DEHU�ZHUGHQ�
ZLU�NDSLWXOLHUHQ��

:LU�MXQJHQ�1DWLRQDOVR]LDOLVWHQ�ZLVVHQ��ZRUXP�HV�JHKW��:LU�VLQG�YRQ�GHU�hEHU]HXJXQJ�
GXUFKGUXQJHQ�� GD��� ZHQQ� ZLU� YHU]ZHLIHOQ�� 'HXWVFKODQG� LQ� HLQHP� &KDRV� YHUVLQNHQ� ZLUG��
'DUXP� VWHKHQ� ZLU� DXIUHFKW� XQG� IHVW�� YHUIHFKWHQ� XQVHUH� 6DFKH�� DXFK� ZHQQ� HV� DXVVLFKWVORV�
HUVFKHLQW�� XQG� ZHUGHQ� GDPLW� LQ�:DKUKHLW� GHU� )RUGHUXQJ�
JHUHFKW��
GLH�5LFKDUG�:DJQHU�HLQPDO�DQ�GDV�'HXWVFKVHLQ�NQ�SIW��(V�
KHL�W��HLQH�6DFKH�XP�LKUHU�VHOEVW�ZLOOHQ�WXQ��

$P� ���� 2NWREHU� ����� PX�WH� HV� DXFK� GHP�
6FKZDU]VHKHU� XQG� 6NHSWLNHU� NODU� ZHUGHQ�� GD� HLQH� QHXH�
3KDVH� LQ� GHU� (QWZLFNOXQJ� GHU� QDWLRQDOVR]LDOLVWLVFKHQ�
%HZHJXQJ�LQ�%HUOLQ�HLQJHVHW]W�KDWWH��-HQHU�6$��0DQQ��GHU�
GD� PLW� XPIORUWHU� )DKQH� VWDUN� XQG� WURW]LJ� YRU� HLQH�
HUJULIIHQH� *HPHLQGH� KLQWUDW� XQG� LQ� KLQUHL�HQGHQ� XQG�
DXIU�WWHOQGHQ� 9HUVHQ� VHLQHP� =RUQ� XQG� ,QJULPP� /XIW�
PDFKWH��KDWWH�GDV�DXVJHVSURFKHQ��ZDV�LQ�GLHVHU�JUR�HQ�6WXQGH�GDV�KHL� VFKODJHQGH�+HU]�GHU�
DOWHQ�3DUWHLJDUGH�ELV�]XP�hEHUODXIHQ�DXVI�OOWH��

�=XVDPPHQJHKDOWHQ��8P�GDV�%DQQHU�JHVFKDUW
(LQ�:DOO�YRQ�WHXWRQLVFKHQ�5HFNHQ�

'HQ�.RSI�LQ�GHQ�1DFNHQ��GHQ�7UXW]�JHZDKUW�
7URPSHWHU��%ODVH�]XP�:HFNHQ�

+|UW�GLH�6LJQDOH��,KU�'HXWVFKHQ�LP�5HLFK�
'LH�3DUWHL�LQ�%HUOLQ�YHUERWHQ�

6LH�ZROOHQ�GHQ�.DPSI��ZLU�JHEHQ�LKQ�(XFK�
8QG�EUHFKHQ�GHQ�7HUURU��GHQ�URWHQ�

:LU�U�WWHOQ�DP�)XQGDPHQW�GHU�*HZDOW�
%LV�GLH�M�GLVFKHQ�7KURQH�ZDQNHQ�

8QG�ZHUGHQ�XQV�GDQQ�DXI�XQVHUH�$UW
%HL�(XFK�EHGDQNHQ��

WX
(QGH
WX

%HUOLQ�HUZDFKW�ODQJVDP�


